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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Adams Express Co.—Earnings— 
Nine Months Ended Sept. 30— 
Wetel. iheeme ....44.—« oF 
General expenses .- 
Taxes—other than 
Interest Pee en ee Se j * 
Provision tor Federal income tax__ 
Provision {or 
*Net income 
Dividends 
*Surplus for 
*Before net 
in 1947. 


1947 
$901,495 
166,986 
18,738 
67,515 
39,000 29,008 
contingencies Rr ihe SE aaa § oe 50,000 
(excl. gain or loss on invests.) $738,494 $569,256 
paid a a 363,200 369,297 
I cai nc eclaach 3 idleiecacitatabainen $375,294 $199,959 


gain on investments of $424,423 in 1948 and $3,752,778 


1948 
$985,478 
182,507 
16,307 
9,170 


income taxes 


COMPARATIVE BALANCE SHEET 


Sept. 30,'48 
$1,413,840 
6,152,550 

61,106 oe 
100,169 80,555 

32,239,323 32,935.687 

$39,966,988 $42,714,588 


ASSETS—- 
Cash pinata a dita 
*U. S. Govt. obligations at value__- ; 
Amount receivable for securs. sold—not deliv. 
Other current receivables. ees : ind 
zInvests. (oth. than U. S. Govt. oblig.) at valu 

Total 


LIABILITIES— 
Amount payable for securs. purch.—not rec'd 
Other current payables and accruals___.__-_~- 
Reserve for contingencies os DF pee 
Collateral Trust 4% bonds, due March 1, ee 1,375,500 
SNet assets eA : 39,696,719 41.097,036 

Total EEL ET ED $39,966,988 $42,714,588 

*Cost value of these securities was $6,153,470 on Sept. 30, 1948 and 
$6,903,765 on Dec. 31, 1947. Cost value of these securities was $26,- 
211,440 on Sept. 30, 1948 and $26,272,233 on Dec. 31, 1947. §On 
Sept. 30, 1948 equal to $27.64 per share on 1,435,800 shares outstand- 
ing and on Dec. 31, 1947 equal to $27.82 per share on 1,477,187 shares 
outstanding.—V. 168, p. 737. 


Dec. 31,'47 
$2,796,045 
6,902,302 


$92,889 
79,189 
98,190 


$4,859 
137,550 
99,644 





Aetna Life Insurance Co.—Dividends—To Policyhold- 


ers Increased for 1949— 
The directors have voted dividends payable in 1949 for ordinary 
policies in the participating department under a new dividend scale. 
For dividends payable in 1949, the new dividend scale requires 
an appropr.ation of $2,609,540 out of earnings. This amount is 11‘, 
higher than wceuld have been required under the oid dividend scale. 
The increa in dividends results largely from improved mortality. 
The rat i interest to be allowed in the participating department on 
proceeas oi policies left with the company for ail payments falling 
due in 1949 and to be allowed on dividend accumulations will be 2%4%< 
(the same ; last year) except where a higher rate is guaranteed. 
The same rate of interest of 234% will be vaid in the non-par- 
ticipatinge Cepartment on funds held by the company except where a 
higher rate guaranteed.—V. 167, p. 937. 


Affiliated Fund, Inc.—Pay Special Dividend— 

The corporation on Oct. 29 paid a special dividend of 12 cents per 
share to stockholders of record Sept. 30, 1948. Stockholders who 
elected on cr prior to Oct. 8, 1948 to take the special dividend in 
stock received additional shares with a cash adjustment for fractions. 
The others received cash. The corporation shortly expects to desig- 
mate all, or substantially all, of the special dividend as a ‘Capital 
Gains Dividend’ under the provision of the Internal Revenue Code. 
The net asset value per share at Oct. 8, 1948 was $3.90. 

Other payments made this year were as follows: Jan. 20, April 20 
and July 20, six cents each; and Oct. 20, five cents; all from ordinary 
dividend income. 

Last year, 20 cents was paid from ordinary dividend 
35 cents from realized security profits.—V. 167, p. 2681. 


income and 


Air Products, Inc.—Licenses English Firm— 

This corporation on Nov. 4 announced an agreement with Sperry 
Gyroscope Co., Ltd. (Londor), a subsidiary of The Sperry Corp., under 
which the English company is licensed to manufacture high purity 
oxygen and nitrogen generators of Air Products’ type in the British 
Isles. Under the agreement Sperry also has been given exclusive 
selling rights ior Air Products equipment in the British Commonwealth 
of Nations, cxcept Canada and South Africa, and in Sweden and 
Switzerland. 

Air Froduct: will supply engineering information and data to enable 
Sperry, Ltd. to produce the generators and will train Sperry employees 
at Air Products’ headquarters in Allentown, Pa., in its production 
methods. 

A substantial down payment in American dollars has already been 
made and it is expected that further royalties and payments will be 
received in doilars—V. 1€8, p. 1793. 


Alabama Great Southern RR.—Earnings— 
Septembe: 1948 1947 1946 
Gross from railway $1,614,850 $1,423,308 $1,201,536 
Net from railway 476,117 323,487 188,744 
Net ry. oper. income 274,637 159,880 78,420 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 168, p. 1357. 


1945 
$1,242,375 
275,610 
93,442 


13,706,759 
3,734,302 
1,992,865 


11,961,806 
2,486,488 
1,199,969 


10,632,281 
1,361,135 
350,075 


15,508,780 
5,376,521 





Specializing in 


Mountain Fuel Supply 








EDWARD L. BURTON & COMPANY 


Established 1899 
160 S. Main Street Salt Lake City 1 
Bell System Teletype SU 464 
OLDEST INVESTMENT HOUSE IN UTAH 








Allentown-Bethlehem Gas Co. — To Sell Bonds Pri- 
vately— 


The company, has asked the SEC for permission to sell at par 
$1,500,000 first mortgage 3%‘. bonds, due 1968. The company 
wants to sell the bonds to Metropolitan Life Insurance Co. and Penn 
Mutual Life Insurance Co. The company is seeking exemption from 
the Commission's competitive bidding rule in connection with the 
proposed sale. 

The proceeds from the issue, together with 
be used for construction and repayment of 
hearing will be held Nov. 18 on the planned sale.—V. 


treasury cash, would 
short-term loans. A 
165, p. 1993. 


Allied Products Corp.—Earnings— 
EARNINGS FOR THE 9 MONTHS ENDED SEPT. 30, 


Net income after res. and prov. for est. Fed. income tax__ 
—vV. 163, p. 1246. 


1948 
$641,530 


American Encaustic Tiling Co., Inc.—12'2-Cent Div.— 

The directors on Nov. 1 declared a dividend of i2'% cents per share, 
payable Nov. 29 to stockholders of record Nov. 22, 1948. An initial of 
like amount was paid on Feb. 11, tollowed by 12'%2 cents each on 
June % and Aug. 31.—V. 168, p. 1138. 


American Investment Co. of Hlinois—Earnings— 


Nine Months Ended Sept. 30— 1948 
Net income before income taxes_ $3,227,004 
Provision for income taxes__. 1,290,417 


1947 
$2,470,023 
897,351 





$1,572,672 
$1.31 
1948, 
over the $32,836,489 


Net profit saa , SA, TO,ent 
Earnings per common share ‘ $1.61 

Total installment notes receivable outstanding at Sept. 30, 
amounted to $43,755,154, an increase of 33% 
outstanding at Sept. 30, 1947. 

Total loan vclume for the first nine months of 1948 amounted to 
$53,831,975 as compared with the $45,434,522 loaned during the same 
period in 1947--V. 168, p. 1794. 


American International Corp.—Earnings— 


Nine Months Ended Sept. 30 1948 
Total imcome... =... __—- $489,185 
General expenses __-_ 113,229 
Taxes—other than income taxes 11,680 
Interest on bank loan____- 

Provision for Federal income tax 


1947 
$471,136 
106,836 
14,024 
15,721 
15,000 


$319,556 
1948 


16,560 


“e.. Saeeme =..1...... 


47,777 


3 
*Before net realized gain on investments of $341,571 in and 


$1,271,797 in 1947. 
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COMPARATIVE BALANCE SHEET 
Sept. 30,°48 Dec. 31,'47 
$708,961 $1,074,145 
3,300,034 3,999,445 
30,526 
74,685 
13,995,362 


ASSETS— 
Cone 08 prety S - See ee es 
U. S. Govt. obligations at current value 
Amount receiv, for securs, sold—not delivered 
Other current receivables___..____-~-~- , 
tInvestments at current value__-_-_- 


72,628 
13,607,055 





Total 

LIABILITIES— 
Amount p:yable for securs. purch.—not rec'd_- 
Other current payables and accruals 
yNet assets a 


$18,109,568 $18,753,272 


$38,156 
58,790 
18,012,622 


$3,940 
41,801 
18,707,532 





Total - $18,109,568 $18,753,272 

*Book value of these securities was $3,300,000 on Sept. 30, 1948 and 
$4,000,122 on Dec. 31, 1947. tBook value of these securities was $11,- 
844,626 on Sept. 30, 1948 and $10,397,446 on Dec. 31, 1947. {t Equal to 
$18.17 per share on 991,300 capital shares outstanding Sept. 30, 194.0 
and $18.70 on 1,000,000 shares outstanding Dec. 31, 1947.—V. 168. 
p. 738. 


American Locomotive Co.— Additional Borrowing from 
Banks— 


The company borrowed an additional $1,800,000 under its agree- 
ment dated Aug. 28, 1947, providing for a revolving bank credit not 
in excess of $18,000,000 up to Sept. 2, 1949, and on Sept. 8 notes 
outstanding totaled $15,300,000. The proceeds was added to working 
capital.—V. 168, p. 541. 


American Optical Co.—Introduces New Product— 


H. F. Huttemeycr, Sales Manager of the Sun Glass Division, last 
week irtroduced to the trade the company’s new six-base Polaroid 
Sun Glasses. He described’ them as ‘Possessing a six-base curve 
plastic lens for blocking reflected glare, marking the first sensational 
rew development in Polaroid Sun Glasses since they entered the 
market in 1938." The company has added a special coat of scratch 
resistant plastic to the lens to improve the surface and help to 
reduce the susceptibility to ccratches inherent in many plastics. 

These new six-base Polarcid Sun Glasses are fair traded at $2.95 
retail as compared with the Curved Polaroid Sun Glasses introduced 
by the company prior to the war at $6.95.—V. 168, p. 1246. 


American Power & Light Co.— Weekly Input— 

For the week ended Oct. 28, 1948, the System inputs of subsidiaries 
of this company amounted to 240,665,000 kwh., an increase of 20.- 
547,000 kwh., or 9.33%, over the corresponding week of last year. 

V. 167, p. 1794. 


American Radiator & Standard Sanitary Corp.—Spe- 
cial Dividend— 

The directors on Oct. 28 declared a special dividend of 50 cents per 
share and the regular quarterly dividend of 25 cents per share on the 
common stock, both payable Dec. 24 to holders of record Dec. 1, 1948. 
A special of 10 cents was paid on Sept. 24, last. With the dividends 
payable on Dec. 24, 1948, payments on the common stock this year will 
amount to $1.50 per share, compared with $1 per share during 1947. 

The usual quarterly dividend of $1.75 per share on the preferred stock 
was also declared, payable Dec. 1 to holders of record Nov. 24, 1948.— 
V. 168, p. 642. ¥ 


American Woolen Co.—Earnings— 


Period End. Sept. 30— 1948—-3 Mos.—1947 
Earnings before taxes._._ $5,731,000 
Income taxes 1,228,000 
Res. for gen’'l 1,000,000 


1948—9 Mos.—1947 
$5,436,700 $21,719,600 $19,777,600 
2,070,000 8,258,000 7,520,000 


conting. 3,000,000 1,000,000 





Net profit $2,503,000 $3,366,700 $10,461,600 $11,257,600 
Earns. ver com. share__ $2.31 $3.45 $10.00 $11.65 

Net sales for the first nine months of this year amounted to $152,- 
112,000 as compared with $125,155,000 for the same period last year. 

Unfilled orders as of Oct. 1 amounted to $79,700,000 as compared 
with $61,600,000 as of June 30 this year. 

Net current assets as of Sept. 30, 1948, were $58,830,000 as compared 
with $59,537,000 as of June 30, 1948.—V. 168, p. 838. 


American Telephone & Telegraph Co.—Opens Phila- 


delphia-Cleveland Coaxial Cable— 


A long distance coaxial telephone cable, the first of its type to 
be placed in service between the East and the Midwest, was just 
opened for long-distance telephone service, the company’s long lines 
department announced on Nov. 4. The 460-mile cable extends from 
Philadelphia, through Pittsburgh, to Cleveland and adds many long- 
distance telephone circuits along this route. 

In the early part of January, 1949, this new cable will also furnish 
the channels which will connect Bell System East Coast intercity 
television facilities with its recently opened Midwest television links 
The additional equipment needed to adapt the new coaxial cable for 
the transmission of television is still being installed. Bell System 
engineers will test television transmission and reception for each 
segment of the new cable, using special testing methods to assure 
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accuracy of reproduction, before the cable will be opened for com- 
mercial television service. A single television program can then be 
broadcast by television stations along the route between the Atlantic 


coast and the Mississippi River. 
The new cable, together with its initial line and terminal equipment, 
was constructed at an estimated cost of $12,500,000. The project is 


joint undertaking of the Bell Telephone Co. of Pennsylvania, the 
Ohio Bell Telephone Co. and the Long Lines Department of the 
American Telephone & Telegraph Co.—V. 168, p. 1685. 


Amra Corp.—History and Facts About Corporation— 
In 1946 Amra was organized to acquire a company with an unusual 


name—ARMA—and a unique record of high wrecision production for 
ihe Navy. Arma’s name was contrived from the founders’ names, 
Arthur P. Dav’s and David M. Mahood—the AR from the first two 
jetters of Arthur and ihe MA from the first two letters of Mahood. 


Amra is simply the reverse twist of Arma. 

The contribution of the founcers was not limited to 
in the space of two wars, they contributed a standard of 
‘xcellence in the development and manufacture of naval 
instruments which has made Arma a leader in its field. 

During the first world war, these men had developed a new high 
intensity searchlight for the Navy and founded Arma in January, 
i918, to produce it in quantity. Its performance led to a Navy request 
Yor the design and development of a new-type gyroscopic compass. The 
success of this project launched Arma in the navigational compass 
field in which it has continued as one of the principal naval suppliers. 
in the Twenties Arma improved or invented new products in the fields 
of navigation, ship communications and gunfire control. In 1929, for 
instance, it developed a stable vertical apparatus which establishes a 
vertical reference point in the same way as a horizontal reference is 
stablished by the gyroscopic compass. 

Many of the complex electro-mechanical devices which Arma designed 


their names. 
outstanding 
precision 


prior to 1941 were incorporated in instruments with which the Navy 
iought World War II. 
The wer stimulated a tremendous advance of instrumentation and 


-the accumulated technical know-how of Arma was an _ invaluable 
sset. The engineering staff built up by Arma was utilized to the full 
during the war both for direct development work and for cooperation 
with other suppliers. Equally important were the quality production 
iechniques, existing in very few commercial organizations, which were 
required for intricate machining and fabrication. 

Some of the more outstanding individual instruments 
Arma are listed below. 

A list of Arma military contributions reads like a blue book of high 
precision: computers, gyrosespic instruments, servo mechanisms, navi- 
gational compasses, precision electrical measurement instruments, radar 
€quipment, synchros and resolvers, stable elements, fuse setters, fire 
control equipment, guided missile controls, radio equipment, automatic 
control equipment, and many other “‘electro-mechanical brains’’ which 
instantaneously solve equations involving many forms of higher mathe- 
tratics. 

CURRENT OPERATIONS—At the present time, Arma is expanding 
woth personnel and facilities of its manufacturing division to meet a 
#reatly increased demand for its products. 

From the latter part of 1946 through the first six months of this 
year, operations were primarily concerned with designing and develop- 
ing new instruments, with production of older instruments, manufac- 
tured in quantity during the war, continuing at a lessening rate. 
#mphasis on research was due to the rapid obsolescence of military 

quipment—even mole rapid today because of widespread technologi- 
cal advances and the military requirement to plan for a supersonic age. 

While Arma is currently maintaining its engineering research with- 
jsut relaxation, many of the products developed during the last two 
wears are now beginning to reach the manufacturing stages. This fact 
is reflected in a mounting number of employees which has increased 
from a low of 875 in March of this year to a total of approximately 
1.400 on Oct. 1 with prospects of 1,500 at an early date. Of these, 
over 400 aie employed in the Engineering Division—more in this key 
activity than in the busiest days of the war. 


produced by 


Production volume may be expécted to continue growing in the 
ensuing months as new instruments graduate from the process of 
development. The mounting backlog of orders in hand now totals 


more than $22.000,000. 


In addition to military orders, Arma continues to execute commer- 
cial orders, mostly of a sub-contract nature, from top teehnical and 
eesearch organizations in the country. To these Arma supplies devices 
jor precise electrical measurements, electrical resolvers, mechanical 
cefferentials, induction motors and generators 

ACQUISITION OF MAJORITY STOCK OF AMERICAN BOSCH 
CORP.—On July 30, 1948, Amra acquired 535,882 shares of class B 
common stock of American Bosch Corp., comprising all of the class B 
stock and approximately 77° of all the outstanding stock. Held by 
the Office of Alien Property siiice 1942, it was acquired by Amra on 


a competitive bid basis with an offer of $11.28 per share. 
The remaining American Bosch stock—156,762 shares publicly held 
and listed on the New York Stock Exchange—is all class A, which 


<aiffers from class B only in the requirement that the latter must be 
owned by American nationals. 

_ Acquiring a commercial precision business to complement the pre- 
dominantly military output of the operating subsidiary, Arma Corp., 
Was a logical step in the expansion and diversification of Amra. Its 
Successful bid for the American Bosch stock was the culmination of a 
wide search for a suitable commercial counterpart. American Bosch 
‘S a seasoned contpany with an excellent world-wide repuation. There 
S no conflict in markets, yet both Arma and American Bosch are 
engaged in the same general line of work—high precision products 


with a great deal of engineering design and manufacturing technique 
involved. 

_ Early in August the board of directors of American Bosch was 
increased from seven to nine members and the eight Arma director's 


were elected to the American Bosch board. All of the other officers 
f American Bosch have been retained in their present positions, thus 
ssuring continuity of operations. 

Arma and American Bosch, with their plants in Brooklyn, N. Y., 
snd Springfield, Mass., are geographically within easy reach of each 
other, thus facilitating cooperation between the two organizations 


PRO FORMA CONDENSED CONSOLIDATED STATEMENT OF INCOME 


2 (Figures for Amra and Arma are to June 20, 1948, and for American 
Bosch to July 4, 1948. Effect is given to purchase of 77.37% of 
American Bosch stock, new term loan of $3,500,000 and six months 
imterest thereon.) 

Wet operating income 


é aes $1,595,311 
Other income less other charges 


76,243 
*$1,671,554 
628,300 


Net income before Federal income tax 
Provision for Federal income tax 


Total net income $1,043,254 


Deduct minority interest 179,027 
Net income applicable to Amra stockholders $864,227 
Dividends on presently outstanding pfd. stock for period 54,723 


Net income applicable to Amra common stock $809,504 


Earned per share on 1,185,700 shares $0.68 


CONDENSED CONSOLIDATED BALANCE SHEET, SEPT. 12, 1948 
(Figures for Amra and Arma are as at Sept. 12, 1948, and for American 


Bosch as at Aug. 29, 1948) 
ASSETS— 
Cash and equivalent $9,182,306 
Accounts receivable (net) 2,230,043 
faventories 4,195,502 
Accelerated amortization claims 655,000 
War bonds and special deposits (per contra) 53,210 
Other receivables (net) 58,335 
Property, plant and equipment (net) 2,680,795 
Deferred charges 718,702 
Goodwill 1 


Total $19,773,894 


LIABILITIES 
*Notes payable—due within one year $800,000 
Accounts payable 289,853 
Accruals 1,061,104 
Reserve for Féderal income taxes 2,144,715 
Reserve for completion of contracts 37,874 
Employees’ War bonds, etc. (per contra) 53,210 
Notes payable (excl. of installments due within one year) 6,035,000 
Reserve for contingencies 850,000 
Minority interest 2,213,628 
5% cumulative preferred stock (par $100) 2,188,900 
Common stock (par $1) 1,185,700 


Surplus 2,913,905 

$19,773,894 
Amra term loan due Aug, 31, 1951, payable $150,000 
semi-annually Feb. 28 and Aug. 31, plus 25% of consolidated met profits 
as defined (secured by Arma Corp. stock); $3,500,000 3'2’ Amra 
term loan due July 31, 1953, payable $250,000 semi-annually Jan. and 
July 31, plus annual dividends from American Bosch in excess of 
$500,000 (secured by American Bosch class B stock); $2,000,000 Ameri- 
can Bosch term loan, due May 1, 1952, payable $500,000 each May 1, 
1950 and 1951 Interest 134 to May 1, 1949, and 2'%4 thereafter. 

V. 168, p. 1794 


Total 
*$1,335,000 314° 


Anchor Hocking Glass Corp. (& Subs.)—Earnings— 


12 Mos. End. Sept. 30 1948 1947 1946 1945 
Profit after charges $5,155,584 $5,968,173 $7,601,356 $6,690,682 
Fed. & Can. inc. taxes 1,933,284 2,383,723 3,389,752 4,734,724 

Net profit $3,223,300 $3,584,450 $4,211,604 $1,955,958 
Com. shares outstdg 715,550 715,550 715,550 715,550 
Earns. per common sh. $4.11 $4.62 $5.49 $2.37 

V. 168, p. 338. 

Ann Arbor RR.—Earnings— 

September 1948 1947 1946 1945 
Gross from railway $778,792 $615,032 $498,867 $457,211 
Net from railwey 187,688 100,950 50,352 62,486 
Net ry. oper. income 86,036 33,578 8,340 24,974 


From Jan. 1 


Gross from railway 6,719,844 5,667,868 4,407,113 4,595,386 
Net from railway 1,538,935 1,105,102 446,108 1,045,150 
Net rv. oper. income 719,506 435,213 71,983 526,197 

-V. 168, p. 1357. 

Apex Electrical Manufacturing Co.—Earnings— 

Period End. Sept. 30— 19438-—3 Mos.—-1947 1948—-9 Mos.—1947 
Sales $9,230,351 $7,190,637 $28,709,919 $22,944,003 
Net pro/it after taxes & 

charges 549,142 381,206 1,494,312 1,178,991 
Common shares dutstdg. 340,000 340,000 340,000 340,000 
*Earnings per com. sh. $1.59 $1.10 $4.32 $3.40 

*After preferred dividend requirements. Revised.—V. 168, p. 1794. 


Argus, Inc., Ann Arbor, Mich.—Registers With SEC— 


The company on Nov. 1 filed a registration statement with the SEC 
covering 115,315 shares ($10 par) 5'42‘% cumulative convertible pre- 
ferred stock. The stock will be offered initially for sale to stock- 
holders at the rate of one preferred stock and purchase wararnt 
for each 3'2 shares of common stock held. With each share of 
preferred purchased company will issue a purchase warrant entitling 
the holder to buy 80/100 of a share of the company’s (‘$1 par) 
common stock on %r before Dec. 31, 1950. Underwriters are Leason 
& Co., Inc., and First Securities Co. Proceeds will be used for working 
capital.—vV. 164, p. 2006. 


Associated Telephone & Telegraph Co.—Distributions 


On Nov. 1, the directors declared a dividend of $1.68 per share on 


the -7* first preferred stock and $1.44 per share on the $6 first 
preferred stock, both payable Dec. 21 to holders of record Nov. 21 
The 7° stock received $1.33 and the $6 preferred stock $1.14 on 


June 30, this year. 
In 1947, total paid on the 7% 
terred stock $2.28 per share 


COMPARATIVE INCOME ACCOUNT 


stock was $2.66 and on the $6 pre- 


9 Mos. End. Sept. 30 1948 1947 
Dividends, interest and other income $1,025,359 $828,314 
Operating expenses and taxes 108,476 96,508 

Net earnings $916,883 $731,806 
Interest on debentures 429,194 451,989 
Amortization of Gebt discount and expense 42,159 44,514 
Prem., debt disct. & exp. on cCebs. reacquired 46,043 

Net income $399,487 $235,303 
First preferred dividends 80,423 73,319 

Surplus for period $319.064 $161,924 
Surplus—Jan. 1 816,608 678,418 
Surplus debits Dr7,866 

Balance—September 30, 1948 $1,135,672 $832,475 

BALANCE SHEET, SEPT. 30, 1948 

ASSETS—Investments (stated at cost or less), $19,087,316; patent 
rights, etc., $1; deferred charges, $356,677; due from subsidiary com- 
panies, $552.198; cost of royalty receivables, $95,667; cash in banks, 


$971,718; totai, $21,063,575. 

LIABILITIES—7‘. cumulative first preferred stock ($100 par), $2,- 
733,100; $6.00 cumulative first preferred stock (‘no par}, $3,318,318; 
$4.00 preference cumulative stock (no par value), $983,650; class A 


cumulative stock (no par value), $1,368,466; common stock ($1 par), 
$1,038,308; funded debt (less—held in treasury $973,000), $10,004,000; 
accounts payable, $6,432: accrued interest, $229,258; accrued taxes, 
$23,259: reserve for employees’ beneiit fund, $60,000; surplus reserved 
for general contingencies, $125,000; capital surplus, $38,113; earned 
surplus, $1,135,672; total, $21,063,575.—V. 166, p. 2094. 


Associates Investment Co. (& Subs.) —Earnings— 


Nine Months Ended Sept. 30 1948 1947 
Net earnings $4,913,735 $2,520,675 
Earnings per common share $4.72 $2.42 


Afier giving effect retroactively to the sale of 200,000 additional 


common shares on Oct. 14, 1947. 


The gross volume of receivables acquired during the nine months 
ended Sept. 30, 1948, amounted to $454,636,666, an increase of 43’, 
over receivables of $317,832,288 purchased in the like period of 1947. 


All subsidiaries continued to operate at a profit, E. M. Morris, Chair- 
man, said. The principal one, Emmco Insurance Co. and its subsidiary, 
Emmco Casualty Insurance Co., showed consolidated net earnings of 
$1,179,244 for the nine months ended Sept. 30, 1948. 

The outlook for the last quarter of the year is encouraging despite 
the effect which the reimposition of Regulation W may have in cur- 
tailing somewhat the volume of retail auto sales, he pointed out. With 
the company’s backlog of unearned discounts totaling nearly $12,000,000, 
plus earnings cn incoming business, average monthly income in the 
last quarter is expected to be greater than the average in the first nine 
months, he concluded.—V. 168, p. 1578. 


Atlanta & West Point RR.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway $382,392 $356,170 $373,939 $390,997 
Net from railway 64,674 68,362 *66.450 *263,916 
Net ry. oper. income 15,742 13,305 32,149 *18,229 

From Jan. 1 
Gross from railway 3,425,792 3,028,715 2,992,584 4,019,347 
Net from railway 626.432 413,303 288.926 917,985 
Net ry. cper. inccme 151,597 7,180 132,655 225,901 

Deficit.—V. 168, p. 1357. 


Bangor & Aroostook RR.—Equip. Trust Issue— 


The company Nov. 1 asked authority of the ICC to issue $2,100,000 of 
equipment trust certificates The application said the proceeds will 


be used in a $2,700,000 purchase of 14 :New Diese! electric locomotives 
168, p. 1794 


and 100 steel box cars.—V. 


Barium Steel Corp. (& Subs.)—Earnings— 


Period End. Sept. 30 1948—3 Mos.—1947 1948—9 Mos.—1947 
*Net earnings $841,197 $401,280 *$2,057,307 $1,190,403 
Earnings per share $9.42 $0.20 $1.02 $0.60 

The largest in the history of the corporation. +After all charges 


and after providing tor estimated Federal income taxes. 

NOTE—Sales of the 
30, 1945, amounted to $37,188,624, against 
sponding period last year. Unfilled orders 
as of Sept. 30, 1948.—V. 168, p. 738. 


corporation for the nine months ended Sept. 
$29,074,000 in the corre- 


approximated $21,000,000 


Bausch & Lomb Optical Co. (& Subs.)—Earnings— 


Nine Months Ended Sept. 30 1948 1947 
Gross profit from operations $11,978,864 $11,509,052 
Provision for depreciation and amortization 570,317 489,976 


Selling, general and administrative expenses 10,435,915 10,291,595 
Profit from operations $972,652 $727,481 
Other incom 435,933 186,172 


Total profit $1,408,565 $913,653 


Interest charges 188.054 169,352 
Prov. for Fed. & Cndn. inc. & excess profits tax 454,179 273,122 

Balance $766,332 $471,180 
Mincrity interests in net profits of sub cos. 50,396 29,125 


Net profit $715,936 $442,055 
Earnings per common share $0.98 $0.51 

Based on 579.748 shares outstanding in 1948 and on 573,228 shares 
cutstanding in 1947 after preferred dividend requirements. 


Dividends paid in the 1948 period: On 50,000 shares of preferred 


stock, $150,000; on 579,748 shares of common stock. $431,551.—-V. 168, 
p. 1794. 

Beech Aircraft Corp.—Gets Navy Contract— 

The corporation's »roduction backlog has been increased consid- 
erably by the award of a United Staves Navy contract for che modifi- 
cation and overhaul of 457 military twin-engine Beechcraits, it was 
announced on Nov. 3 by Frank E. Hedrick, Vice-President 

With preliminary production schedules for this new contract alone 


calling for deliveries of from 27 to 64 completely overhauled airplanes 
a month from now through next June, this new modification contract 
calls for appvoximately 1,250,000 man-hours of direct labor. It is 
anticipated that this reconversion contract will total approximately 
$6,000,000 when all work has been completed, the announcement said. 

The company also rcports a sizable amount of work ahead on com- 
mercial and military aircraft orders and on commercial non-aircraft 
diversified products contracts. Current daily production rate of two 
four-place Bonanzas a day continues to increase the total number 
produced since deliveries were started in the spring of 1947. The 


Beechcraft twin-engine seven-to-nine place executive transport is 
now being manufactured at the rate of six commercial models per 
month, and the backlog for these twin-engines Beechcrafts approxi- 


mates £3,000,000 without inclusion of any U. S. government orders. 
In eddition, the Wichita plant is turning out several box cars of air- 
craft spare parts each month for commercial customers, the Air Force 
and the Navy. To the work backlog of this division of Beechcraft may 
be added a current producvion on a contract for aircraft navigational 


astradomes, and a $1,240,000 special jettisonable auxiliary fuel tank 
contract which will not be completed in deliverics until next April or 
May. Non-aircraft production includes a $500,000 contract for dish- 
washer units tor the Kitchen Kraft Corp., and a contract for com- 
poncnt parts for cotton pickers and hay balers manufactured by the 
International Harvester Co.—V. 168, p. 1251. 


Bell & Howell Co.—Changes in Personnel— 


J. H. McNabb, President, on Oct. 28 announced the following 
sonnel appointments in tne company’s merchandising division: 

E. S. Lindfors, currently Vice-President in charge of the company’s 
New York branch, has been appointed Vice-President in charge of 
merchandising. 

E. L. Schimmel! has been appointed a Vice-President in charge of the 
company’s international division He formerly held the title of Man- 
ager of this division for the company 


per- 


W. A. Moen has been promoted to the position of Assistant Vice- 
Pres:dent. He was formerly General Sales Manager. In his new capa- 
citv, Mr. Moen will be developing and administering company sales 
policies 


P. A. Wagner, formerly Assistant General Sales Manager, is appointed 
to the position of Directcr of Public Relations, reporting to the Presi- 
cent 

C. G. Schreyer has been appointed Director of Sales and will be re- 
sponsible for all retail educational, industrial, religious, professional, 
and government sales of the company He will also retain his status 
as an Assistant Treasurer, 

P. M. Thomas is appointed Director of Sales Training 
will continue as the company’s liaison with the Air Forces at 
Field, Dayton, Ohio, where he was formerly 
Colonel V. 1€8, p. 1794. 


though he 
Wright 
stationed as a Lieutenant- 


Bendix Home Appliances, Inc.—Earnings— 

Period End. Sep. 30 194#8--—3 Mos.-—1947 1948—-9 Mos.—-1947 
Net sales $10,706 702 $21,252,994 $40,525,835 $59.707,07a: 
Net profit 1,197,291 2,115,089 3,756,594 7,127,044. 

After Federal income tax.-—V. 168, pp. 938 and 739. 


Berkshire Fine Spinning Associates—$1 Extra Div.— 


The directors on Oct. 28 declared on extra dividend of $1 per 
Share and the regular quarterly dividend of 35 cents per share on the 
capital stock, both payable Dec. 1 to holders of record Nov. 19. A 
similar extra distribution was made on Dec. 1, last year.—V. 167, 
p. 1918. 


Black & Decker Manufacturing Co.—Loan Placed Pri- 
vately—The company has borrowed $3,000,000 from the 
New York Life Insurance Co. on 15-year 3%% notes 
due Nov. 1, 1963, it was announced Nov. 4. Negotiations 
were conducted through Lehman Brothers. Proceeds are 
to be added to the borrower’s working capital.—V. 167, 
p. 2570. 


(Sidney) Blumenthal & Co., Inc. (& Subs.)—Earnings: 
3 Months Ended 9 Months Ended— 





Period Sept. 26, 48 Sept. 30, 47 Sept. 26, '48 Sept. 30, ’47 
Profit from operations $199,391 $31,185 $754,883 $195,754 
Deprec. on plant and 

equipment 61,145 56,082 190,508 161,895 
Prov. for taxes (est.) 64,707 Cr33,950 223,570 4,72 

Net income $73,539 *$53,317 $340,804 $29,131 
Earns. per com. share $0.20 Nil $0.95 $0.08 

*Loss V. 167, p. 2026. 

Bon Ami Co. (& Subs.)—Earnings— 

9 Mos. End. Sept. 30 1948 1947 1946 1945 








Gross profit on sales $1,858,190 $2,166,064 $2,840,771 $2,586,785 
Profit bef. aeprec., depl. 

and income taxes 956.510 1,310,764 2,000,828 1,889,964 
Deprec. and depletion 55,549 47,023 37,590 35,644 
Fed. and foreign inc. & 

excess profits taxes 335,811 485,156 783,168 992,111 

Net profit $565,149 $778,585 $1,180,071 $862,209 
Class A shares 94.583 94,583 94,583 94,583 
Earns. per ci. A share $3.00 $3.63 $5.75 $4.08 
Class B shares 200,000 200,000 200,000 200,000 
*Earns. per cl, B shere $1.41 $2.17 $3.18 $2.38 

*Under the participating provisions of the shares. 

NOTE—Net profit in 1948 for the pericd includes foreign profits 
subject. to exchange.restrictions in amount of $86,408; 1947, $82,805; 


1946, $84,784; and 1945, $76,857.—V. 168, p. 542. 
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(George W.) Borg Corp.—Annual Report— 


Fiscal Years Ended June 30— 1948 1947 1946 


Net inc. from opers. before inc. (axes $1,747,837 $1,308,490 $587,919 
Prov. for State and Fed. inc. taxes 722,370 554,414 271,626 
Prior years’ adjustments Cr2,482 48,681 21,614 
*Non-recurring income 246,872 

Net income $1,269,857 $802,757 $294,679 
fEarnings per share $2.96 $2.33 $0.85 

Prof.t on sale of real estate less income taxes thereon. t*tNet income 
from operations, including pricr years’ adjustments, after taxes, per 


Share cn 345,000 shares capital stock ‘excluding non-recurring income). 

NOTE—tThe net current assets (working capital) as of June 30, 1948, 
amounted to $3,574,806, or $10.36 per share, as compared with $2,623,- 
425, or $7.60 ner share, a year ago. Total net assets as of June 30, 
1948, were $5,808,644, or a book value of $16.84 per share, as compared 
with $4,314,787, or $13.96 per share, at June 39, 1947. During the year, 
inventor:es increased moderately in the amount of $171,235. The in- 
crease was due tc a larger voluime of business and increased cost of 
materials The bank loan of $300,000 shown in the prior year-end 
balance sheet wes paid off during the year. 

BALANCE SHEET AS AT JUNE 30, 1948 

ASSETS——Cash in banks and on hand, $829,726; United States 1's” 
certificates of indebtedness due Jan. 1, 1949 (at cost), $250,055; ac- 
counts receivable, trade customers (after reserves for sales discounts, 
credits ana bad debts of $14,502), $1,232.651; current maturity of long- 
term notes receivable, $37,500; accrued interest on notes and securi- 
ties, $11,163; miscellaneous receivables, $48,429; inventories (valued in 
each instance at the lower of cost or market), $2,509,318; long-term 
notes receivable (net after current maturity), $847,500; property, plan 
and equipment (efter reserves for depreciation and amortization of 


$720,940), $1,254,371; unexpired insurance and depcsits, $39,649; inven- 
tory of tool room material, $23,870; deferred tooling costs, $26,361; 
sundry other assets and deterred charges, $34,667; goodwill and un- 


amortized patents and trademarks, $21,361; total, $7,171,623. 
LIABILITIES—Acccunts payable and unvouchered liabilities (trade), 


$370,257; income taxes withheld from employees, $29,615; sundry ac- 
crued taxes, $53,855; othe: accrued expenses (wages, etc.), $191.064; 
credit balances, accounts receivable, $4.649; due to officer, $3,385; 


other current liabilities, $18,055; provision for Federal and State taxes 
on income (less_ $200.000 United States treasury savings notes series 
C,”" to be applizd in payment thereof), $604,157; dividends payable, 
July 16, 1943, $69,000: reserve for guarantee of product, $18,941; capi- 
tal stock ($10 par value), $3,600,000; earned surplus, $2,231,394; treas- 
a = (15,000 shares), at cost, Dr$22,750; total, $7,171,623.—V. 168. 
Pp. a 


Bridgeport Brass Co.—Earnings— 


Period Er.d. Sept. 30— 1948—3 Mos.—1947 1948—9 Mos.—1947 
*Net earnings bef. Fed- 

era] taxes : $835,628 $275,494 $2,186.852 $2,137,675 
Prov. for Fed. taxes 329,000 Cr87,000 865,000 864,000 


Net profit $506,627 +$188,494 $1,321,852 $1,273,675 


Com. shares outstdg. 942,990 942,990 942,990 942.990 
Earns. per com. share_ $0.52 Nil $1.34 $1.28 
*Incl. net profit fr. sale 

of metal inventories of $40,000 £$830,000 


*Loss. Net profits representing gain from sale of metal inventories 
acquired below current market prices in the respective periods shown. 
—V. 168, p. 1686. 


Brockton Edison Co.—Bids for Bonds— 


Company is inviring bids for the purchase from it of $4,000,000 first 


mortgage and collateral trust bonds, series due 1978, to be dated as 
of Sept. 1, 1948, and to be due Sept. 1, 1978. Bids will be received 
by the company at 49 Federal St., Boston 7, Mass., up to 11 a.m. 
(EST), Nov. 9.—V. 168, p. 1039. 


Brooklyn Union Gas Co.—Seeks Rate Increase— 

The company on Nov. 1 filed with the New York State Public 
Service Commission a petition for a temporary increase in gas rates 
which, if granted, wiil increase its gross revenue by approximately 
$2.200,000 annually. 

Increased costs such as the increased costs of labor and the cost 
of production materials and the need for return on additional invest- 


ment are cited by the company in support of the petition. The 
greatest single item is the increased cost of labor. 

The changes in rates proposed are an increase of eight cents in 
the minimum charge to $1.18 for 600 cubic feet of gas and an in- 
crease of five cents per thousand cubic feet for all gas in excess .of 
the minimum quantity. 

The company has asked that this interim increase be put into 
effect Jan. 1, 1949.—V. 168, p. 739. 


(E. L.) Bruce Co.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 50 


1948 1947 1946 1945 
Net sales $23,915,005 $16,269,207 $9,979,126 $14,248,812 
Gross profit 6,131,961 4,234,081 2,677,565 2,496,420 


Sell., admin. & gen. exps. 2.594.087 2 001,497 1,551,998 1,267,424 


Operating profit $3,537,874 $2,232,584 $525,567 $1,228,996 
Miscelle neous income 202,250 370,342 228,284 192,197 

Tots! profit ”$3.640,124 $2,602 a6 $755,851 $1,421,193 
Mise. expenses 389,749 264,220 190,301 152,086 
Prov. for income and 

excess prot.ts taxes 1,442,275 997,410 252.547 846,700 

_ Net income ~ $2,002.100 =$1541,297 $311,002 $422,406 
Dividends on pfd. stock 66,328 71,844 79,174 82,580 
Dividends cn com. stock 520.00C 195,600 120,000 130,000 
“Earns. per com. share_ $7.47 $4.88 $0.89 $1.31 

Based cn 260.000 shares now outstanding. 

CONSOLIDATED BALANCE SHEET, JUNE 30 

ASSETS 1943 1947 

Cash in banks and on hand $1,437,715 $1,639,936 


Customers’ notes and accts. receiv (less res.) 1,583,375 1,197,911 
Notes & accts. receiv. (secured by cut-over land) 24,034 28,212 
Sundry accounts receivable 138,113 180,192 
Inventories (at cost) 3,977,482 3,219,836 
Trucks, ete., held for resale (at cost) 21,136 8,273 
Notes and accourts receivable (not current) 198,593 218,316 
Sundry investments (at cost less reserve) 262 322 
Land, timber, timber rights, etc. (at cost) : 407,638 286,371 
“Property, plant and equipment . ‘ 2,942,132 2,342,136 
Prepaid insurance, taxes, etc. 109,302 111,873 
Inventories of sundry supplies 60,706 42,702 


Total 


LIABILITIES 
Notes payable 


$10,900,488 $9,276,081 


$250,000 





Accounts pavyable-—trade and sundry $201.838 481,430 
Employees’ Federal inccme taxes withheld ; 32,037 37,3843 
Accrued payrolls, taxes, etc. ed 414,264 237,503 
Provision fer State taxes on income 127,275 103,410 
Provision for Federal taxes on income 1,315,000 694,000 
Unearned gross profit on sales of cut-over land 

(reserves) * ‘ ; 134,092 158,155 
Reserve for accident insurance : 41,749 38,906 
Reserve for Terminix retreating expenses 7,802 9,751 
3%4‘ preferred stock (par $100) 1,725,000 1,900,000 
*Common stock 650,000 650,000 
Paid-in surplus 7 g 991,697 991,697 
Earned surplus 4,959,734 3,523,380 

Total al ‘ . , $10,900,488 $9.276,081 

“After reserve for depreciation of $3.737.295 in 1948 and $3,561,640 
in 1947. +Represented by shares of $2.56 par value in 1948 and $5 par 
value in 1947.—V. 168, p. 1795. 


Bucyrus-Erie Co.—Subscription Rights— 

The company is issuing io stockholders of record Oct. 28 rights to 
subscribe to 319,916 additional shares of common stock at $15. a 
share on the basis of one share for each four shares held. The sub- 
scription warrants will expire Nov. 15, 1948. Warrant holders will 
have the privilege of subscribing for additional shares of the stock at 
$15, subject to allotment. Subscriptions are payable at office of 
Guaranty Trust Co. of New York, 140 Broadway, New York. 

Transfer agent, Guaranty Trust Co. of New York, 140 Broadway, 
New York (15), N. Y. Registrar, Bankers Trust Co., 16 Wall Street, 
New York (15), N. Y. 

PURPOSE—tThe net proceeds are estimated to be not more than 
$4,622,765 and not less than $4,382,828. The company is engaged in an 
expansion program which it expects to carry out over a period of the 
next two years at an estimated cost of approximately $7,600,000 Com- 
pany anticipates securing such additional funds as are necessary to 
complete the program from future earnings. The net proceeds to -be 
received by the company from the sale of the common stock will 
be added to its general] corporate funds which will be used as needed to 
pay the costs of such program, 


CAPITALIZATION GIVING EFFECT TO 
Title of Issue— 
Preferred stock, $100 par value. 
First series, 7% 68,300 shs. 
Supsequent series 31,700 shs. 
Common stock ($5 par) 2,000,000 shs. 
Any acditional series of preferred stock would have 
rate aS may be fixed by the board of directors prior to the issue 
theerof. +Excludes 21,749 shares reacquired and held in treasury. 
HISTORY AND BUSINESS—Company (principal offices at South 
Milwaukee, Wis.) was incorporated Nov. 3, 1927 in Delaware to acquire 


PRESENT FINANCING 
Authorized Outstanding 
44,445 shs. 


None 
*1,555,135 shs. 


such dividend 


all of *he assets of Bucyrus Co. (Wis.) and Erie Steain Shovel Co. 
(Pa.). Bucyrus Co. was engaged in the manufacture of excavating 
machinery, and together with its predecessors had been in business 


since 1880. The Erie Steam Shovel Co. and its predecessor had been 
in business since 1883 and at the time of the consolidation was engaged 
in the manufacture Of small revolving shovels. 

In 1931 the company acquired a controlling interest in the Monighan 
Manufacturing Co. (1ll.), which at that time was a leading manufac- 
turer of large walking drag lines for use in cana] and levy construc- 
tion. The name Mionighan Manufacturing Co. was subsequently changed 
to Bucyrus-Monighan Co. and in December of 1946 it was merged into 
the company. 

The company is the largest manufacturer of excavating equipment 
in the Unitec ‘States, It produces an extensive and varied line of 
earth moving, drilling and miaterial-handling equipment, including 
shovels, cranes, drag lines and drag shovels; tractor equipment; drills; 
dredges; railway cranes and other related equipment. Its manufactur- 
ing plants are lecated at South Milwaukee. Wis., Evansville, Ind., 
Erie, Pa., and Chicago, Ill. Company maintains its own repair parts 
depots at Hibbing, Minn., Englewood, N. J., San Francisco, Cal., and 
Evansville, Ind., and its distributors throughout the United States carry 
stocks of repair parts. 

Shovels, cranes, drag lines and drag shovels, including spare and 
repair parts for such equipment, accounted for approximately 60‘« of 
the company’s gross sales in 1947. 


UNDERWRITING—The nemes_ of the underwriters and the per- 
centage of unsubscribed shares to be taken by -each are as follows: 
Harris, Hall & Co. (Inc.) 10 F. S. Moseley & Co. 8 
The First Boston Corp. 10 Robert W. Baird & Co., Inc. 5 
Morgan Stanley & Co. 10 Clark, Dodge & Co. 5 
Glore, Forgan & Co. 8 Coffin & Burr, Inc. 2 5 
Kidder, Peabody & Co. 3 Hornblower & Weeks a 5 
Lehman Brothers 8 Hayden, Miller & Co 4 
MerriJl Lynch, Pierce, Fenner The Milwaukee Co. 4 

& Beant 8 Loewi & Co. 2 
—V. 168, p. 1795. 


Bullock Fund, Inec.—Declares 50-Cent Dividend— 


The directors have declared a dividend at. the rate of 50 cents per 
share, payable Nov. 23 to stockholders of record Nov. 15, 1948. Dis- 
tributions of 20 cents each were made on March 1, June 1 and Sept. 
1, this year. In 1947, the company paid 20 cents in each of the first 


three quarters, and a dividend of 40 cents in the last quarter.—V. 167, 
p. 2026. 

Burlington-Rock Island RR.—Earnings— 

September— 1948 1947 1946 1945 
Gross from railway $373,118 $286,779 $247,315 $262,876 
Net from railway 103,743 48,454 24.003 77,244 
Net ry. oper. inccme 46.173 5,911 *32,479 26,715 

From Jan. 1 ‘ 
Gross from reilway 3,406,700 2,904,583 2,506,631 2.455.355 
Net from railway 1,045.783 696,807 613,176 ~ 878,763 
Net ry .oper. income 506,809 147,203 126,923 423,540 

*Deficit.—V. 168, p. 1478. 


Burton-Dixie Corp.—Extra Year-End Dividend— 

The directors on Nov. 3 declared the regular quarterly dividend ‘of 
30 cents per share end a yenr-end dividend of 55 cents per share 
on the capital stock, both payable Dec. 1 to holders of record’ Nov. 19, 


A year-end distribution of 45 cents per share was made on Dee. 1, 
last year. 
The dividends just -declared bring total payments for the calendar 


vear 1948 up to $1.75 per share, as against $1.50 last 
p. 1140. 


year.—V. 168, 


Bush Terminal Buildings Co.—Tenders, Etc.— 

The Irving Trust Co., trustee, 1 Wall St., New York, N. Y., will on 
or hefore Dec. 1, 1948, reccive tenders for the sale to-it of first 
mortgage 50-year sinking fund gold bonds due April 1, 1960, to an 
amount sufficient to exhaust the sum of $231,673, at prices not to 


exceed 105 and interest. Notices of acceptance or rejection will be 
mailed cn Dec. 2, 1948, and accepted bonds must be delivered on 
Dec.. 7, 1948. On Nov. 3, it was announced that the buildings company 


is accepting 14,000 shares of the 7% cumulative preferred stock offered 
in response to its invitation for tenders. These shares comprise 38’: 


of the number of shares tendered. The company offered for each 
share of preferred stock $105 in cash plus the right to subscribe for 
4/19 share of treasury common stock priced at $10 a share.—V. 168, 
p. 1686. 


California Water Service Co.—Bids for Bonds— 


The company is inviting bids for the purchase as a whole of an 
issue Of $1,500,000 first mortgage 3%‘, bonds, series C, due Nov. -1, 
1975, to be issued by the company. Such bids will be received by 


the company at American Trust Co., Corporate Trust Department, 450 
California St., San Francisco 20, Calif., up to 9:15 a.m., California 
time, on Nov. 16.—V. 168, p. 1795. 


Canada National Lines in New England—Earnings— 


Septemnber— 1948 1947 1946 1945 
Gross from railway $194.000 $209,500 $161,500 $177,600 
Net from railway *34,071 *56,017 57,898 11,427 
Net ry. oper. income *91,299 "118,557 *115,047 *68,743 

From Jan. 1 
Gross from railway = 1,751,000 1,611,100 1,586,500 1,790,100 
Net from railway ‘475.490 *367,015 393,091 58,810 
Net ry. oper. income 975,772 *858,051 924,344 *615,963 

Deficit.—-V. 168, p. 1358. 


Canadian Niagara Power Co. Ltd.—New President, Etc. 


Bethune L. Smith, K. C., of Toronto, Canada, a director of this 
company and a partner in the law firm of Smith, Rae, Greer. and 
Cartwright, on Oct. 28 was named President to succeed the late John 
E. Lawson of Niagara Falls, Ontario, Canada, who died last summer. 


A. T. O'Neill of Buffalo, N. Y., President of Buffalo Niagara Elec- 
tric Corp. and a director of CNP, was named a Vice-President; Walter 
S. Schmidt, Buffalo, as Secretary; Charles A. Clancy, Niagara Falls, 


as Vice-President and General Manager; and Mrs. Mary Louise Bot 
tomley, Niagara Falls, Ontario, as Assistant Secretary. 

The vacancy in the board of Directors resulting from the death 
of Mr. Lawson was filled by Charles L. Gundy, Toronto, Presiden 
and a director of Wood, Guncy & Co., Ltd., Toronto investment 
dealers. All other members of the board were reelected.—V. 162, 


p. 1722. 


Capitol Records, Inc.—Secondary Offering—William R. 
Staats Co., San Francisco, on Oct. 27 made a secondary 
offering of 15.000 shares of common stock (par 25¢) at 
$9.50 per share, less 65 cents per share commission.— 
V. 168, p. 1478. 


Carpenter Steel Co.—Annual Report— 


Years Ended June 30 1948 1947 1946 
Net sales $22,433,568 $23,960,059 $22,023,275 
Cost of sales, exclusive of deprec 16,746,453 16,800,940 15,324,714 
Seling expenses 2,376,597 2,270,720 1,974,717 
Administrative and gen. expenses 441,502 441,879 465,059 


Profit fr. opers., bef. deprec., etc. $2,869,016 $4,446,520 $4,258,785 
Income from investments, rents, 
royalties, etc. 
Profit on securities 





167,917 158,683 
56,250 


$3,036,933 $4,661,453 


181,495 
6,643 








Total income $4,446,925 





Depreciation 328,936 285,872 292,365 
Amortiz. of emergency facilities, net 

of normal deprec. of $29,240 110,545 
Loss on property retired, net 5,475 34,753 13,236 
Extra compensation for officials. _-_ 138,713 150,000 161,000 
*Accelerated amortiz. of emerget.cy 

facilities for prior years 59,823 
State income taxes 65,133 99,717 94,526 
Federal taxes on income 944,892 1,543,040 2,086,223 
Prov. for decline in scrap prices 250,000 aaginltees 

Bal. of ine. tranfd. to surplus $1,553,783 $2,298,071 $1,629,206 
Common dividends 900,000 1,080,000 900,000 


*$374,985 net of reduction in Federal taxes on income resulting there- 
from, $279,475 and other adjustments of Federal and State taxes on 
income for prior years, $35,687. 


BALANCE SHEET, JUNE 30, 1948 


ASSETS—Cash on hand and deposits in banks, $3,599,811; U. S. 
Govt. securities at cost, including accrued interest, $169,229; notes and 
accounts receivable (after reserve for doubtful notes and accounts re- 
ceivable of $117,629), $1,639,604; inventories (at cost or market 
whichever is lower), $6,510,077; employees’ loans and accounts receiv- 
able, $54,763; U. S. Savings bonds held for sale, $8,925; real estate, 
buildings, machinery and eqquipment, etc. (after reserves for deprecia- 


tion and amortization of $7,206,135), $5,371,652; prepaid insurance, 
taxes, etc., $102,552; other assets, $149,366; total, $17,605,978. 
LIABILITIES—Accounts payable, trade and others, $1,109,564; ac- 


crued salaries, wages and additional compensation, $1,007,634; accrued 
taxes (other than Federal taxes on income), $186,007; Pederal taxes 
on ineome, $944,892; miscellaneous accrued liabilities, $886; collections 
from employees for U. S. Savings bonds, $4,893; reserves for workmen’s 
compensation, $120,959; reserves for decline in scrap prices, $250,000, 
reserves for contingencies, $300,000; common stock ($5 par), $1,800,000; 
surplus (including $4,500,000 which had been capitalized as part of a 
$5,000,000 stock dividend in 1922 and returnéd to surplus upon reduc- 
tion of capita] stock from $6,000,000 to $1,500,000 in 1933), $11,881,- 
144; total, $17,605,978.—-V. 168, p. 1141. 


Central Louisiana Electric Co., Ine.—Files With SEC— 


The company on Oct. 26 file@ a letter of notification with the 
SEC covering 12,100 shares ($10 par) common stock to be offered 
at $24.75 per share without underwriter. Proceeds will be used to 


reimburse the treasury of the company for past construction and to 


yrovide funds for ruture construction.—V. 167, p. 2682. 


Central Maine Power Co.—To Offer Stock— 


The company on Nov. 1 filed a registration statement with the SEC 
covering 303,330 shares of common stock ‘par $10). 

The company proposes te sell the stock at a price per 
less than the par value thereof on the following basis: 

To each holder of its common stock, the right to 
Siiares of such stock on the basis of one-half share of 
stock for each full-share so held; 

To each holder of 6’ preferred stock, the right to subscribe for 
shares of such stock on the basis of one share of such common stock 
for each full share so held; 


share not 


subscribe. for 
such common 


To each holder of preferred stock, 3.50’. series, the right to sub- 
scribe tor shares of such stock on the basis of one-half share of 
such common stock for each full share so held; and 

To each holder of common stock, to each holder of 6% preferred 
stock, and to each holder of preferred stock, $3.50 series, the 
privilege to subscribe, subject to allocation, for any number of full 
shares of common stock offered under these provisons which such 


holder may desire to purchese. 
It is stated that New England Public Service Co., which owns 77.8% 
of the presently outstanding common stock, will waive its preemptive 


rights with respect to the 303,330 shares of the common stock to 
be so offered, subject to the condition that warrants to subscribe to 
such- stock are issued to all stockholders; and that company will 


therefore be able to make the offer to stockholders as above set out. 
Company proposes to enter into a contract with Coffin & Burr, Ine., 
Boston, as representative of and acting on behalf of a group of 


underwriters, whereby the proposed issue of common stock will be 
underwritten. 

The net proceeds are to be used to reduce outstanding short-term 
notes payable to the order of The First National Bank of Boston, 
the proceeds of which, it is stated, were used for the acquisition 
of property, the construction, completion and extension of facilities, 
and other lawful purposes. As of Oct. 25, 1948, the bank loans 
aggregated $7,560,000. and company’s financial program for the re- 


mainder of the vear 
amount of: $2,000,000. 


1948 requires additional bank borrowings in the 


Partial Redemption— 


There have been- called for redemption on Dec. 1, 
of the sinking fund, $19,000 of first and general mortgage 314% 
bonds, series P..due Nov. 1, 1977, at 102.86’, and interest. Payment 
will be made at the Old Colony Trust Co., trustee, 45 Milk St., Boston, 
Mass.—V. 168, p. 1796. 


next, for account 


Central Ohio Light & Power Co.—Earnings— 




















Period Envied Sept. 30— 1948-——3 Mos.—1947 1948—-12 Mos.—1947 
Operating revenues $884.117 $737,363 $3,463,831 $2,964,339 
Oper. rev. deductions 711,423 590,505 2,736,618 2,252,255 

Operating income $172,654 $146,858 $747,213 $712,084 
Other income a, 72F 2,495 10,187 12,825 

Gross income $175,421 £149,353 $757,399 $724,909 
Income deducts. (net) 39 936 45,769 162,424 179,332 
Prov. for Federal in- 

come taxes 46.668 25.3896 181,649 154,264 

Net income $88,795 $77.688 $413,327 $391,313 
Divs. paid on pfd. stock 10,800 10,800 43,200 £3,200 
Divs. paid on som. stock 50,480 45,600 192,160 182,400 

Balance after divs $27,515 $21,288 $177,967 $165,713 
—V. 167, p. 2682. 
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Central Railroad Co. of New Jersey—Equipment Trust 


Certificates— a3 
The ICC on Oct. 21 authorized the company to assume Obligation 
and liability, as guarantor, in respect of not exceeding $1,500,000 


series A equipment trust certificates, to be issued by the New York 
Trust Co., as equipment trust trustee, and sold at 99.5379% of par 
and accrued dividends in connection with the procurement of certain 
equipment.—V. 168, p. 1796. 


Central & South West Corp.—Registers With SEC— 


The company on Nov. 1 filed a registration statement with the 
SEC covering 659,606 shares ($5 par) common stock. The stock will 
be offered for subscription to stockholders of record Nov. 18, 1948, 
and for a period of about 15 days, at the rate of one additional 
share for each 10 shares then held. Company will invite bids for 
unsubscribed shares. Proceeds will be invested in the common stocks 
of Central Power & Light Co. and Southwestern Gas & Electric Co., 
subsidiaries.—V. 168, p. 1252. 


Chesapeake & Ohio Ry.—New President, etc.—Bond 


Issue Approved— 

The board of directors on Oct. 29 elected Walter J. Tuohy, 
Vice-President, as President. Robert J. Bowman, President, 
elected Chairman of the Executive Committee. 

The board also euthorized the issue and sale of $40,000,000 25-year 
refunding and improvement mortgage bonds to reimburse the company 
in part for capital expenditures heretofore made. The new bonds 
will have a 1% sinking fund, and will bear interest at the rate 
specified by the successful bidder under competitive bidding. 

A dividend of 87'!2 cents per share on the 342% convertible pre- 
ferred stock and a regular dividend of 75 cents per share on the 
common stock was also declared. The preferred dividend is payable 
Feb. 1, 1949, to holders of record Jan. 7, 1949, and the common 
dividend is payable Jan. 3, 1949, to holders of record Dec. 7, 1948. 

W. Bahen, it was announced on Oct. 30, has been appointed 
Assistant to the President, in charge of Coal Traffic and Develop- 
the Vice-President in charge of Coal 


First 
was 


ment. He was Assistant to 
Traffic and Development. Mr. Tuohy was formerly Coal Vice-Presi- 
dent. 

The directors of the White Sulphur Springs Co., which operates 


White Sulphur Springs, W. Va., elected Edward T. 
operations. Mr. Lawless was Vice- 
President and General Manager of the White Sulphur Springs Co. 
which is owned by The Chesapeake & Ohio Ry. Co. Charles R. Hook, 
Jr., and Thomas J. Deegan, Jr, both officers of the C&O were elected 
Vice-Presidenits of the White Sulphur Springs Co.—V. 168, p. 1796. 


the Greenbrier at 
Lawless as Vice-President of 


Chicago Burlington & Quincy RR.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway $21,120,128 $19,280,044 $16,341,213 $18,563,710 
Net from railway-- 6,473,365 5,981,535 4,449,780 5,831,341 
Net ry. oper. income 2,830,578 2,699,846 2,320,556 1,671,628 

From Jan. 1— 

Gross from railway_~ 178,072,704 156,167,559 146,219,289 189,520,333 
Net from railway _. 53.900.980 51,507,828 42,854,104 79,086,437 
Net ry. oper. income 24,208,606 23,391,718 20,497,279 24,140,209 


—V. 168, p. 1359. 
Chicago & Eastern Illinois RR.—Earnings— 





September— 1948 1947 1946 1945 
Gross from railway_- $2,766,532 $2,284,592 $2,137,102 $2,074,188 
Net from railway 497,484 155,445 140,891 261,352 
Net ry. oper. income 175,836 *105,661 *109,423 158,602 

From Jan. 1— 

Gross from railway 24,045,892 20,654,444 18,144,391 23,248,862 
Net from railway —- 4,225,527 2,772,584 944,295 6,304,932 
Net ry. oper. income__ 1,518,380 315,537 *1,411,434 2,122,079 

*Deficit—V. 166, p. 1359. 

Chicago & Illinois Midland Ry.—Earnings— 

September— 1948 1947 1946 1945 
Gross from railway $960,626 $699,457 $609,742 $576,210 
Net from railway 460,596 253,661 175,700 160,473 
Net ry. oper. income 277,639 142,181 92,936 73,721 

From Jan. 1— 

Gross from railway 7.048.309 5,864,189 4,414,064 5,006,399 
Net from railway 2,853,253 1,979,773 1,007,881 1,642,101 
Net ry. oper. income 1,650,481 1,089,516 514,708 703,118 
—V. 168, p. 1479. 

Chicago Indianapolis & Louisville Ry.—Earnings— 
September— 1948 1947 1946 1945 
Gross from railway $1,676,194 $1,327,372 $1,083,669 $769,211 
Net from railway 322,676 307,936 161,605 158,474 
Net ry. oper. income 144,202 103,031 13,988 54,000 

From Jan. 1— 

Gross from railway 14,119,518 11,055.399 7,978,039 9,012,713 
Net from railway- 3,000,716 1,478,716 713,733 2,693,885 
Net ry. oper. income 1,388,568 *214,567 *502,241 1,511,853 


*Deficit—V. 158, p. 1479. 
Chicago, North Shore & Milwaukee Ry.—New Pres.— 
J. H. M. Clinch, Vice-President, Secretary and Treasurer, has been 
elected President, succeeding Bernard J. Fallon, who has been elected 
Chairman of the Board, effective Nov. 15. Mr. Fallon succeeds Man- 
ferd Burleigh as Chairman.—V. 168, p. 1692. 


Chicago, Rock Island & Pacific RR.—Obituary— 
Timothy J. O'Shaughnessy, age 53, Public Relations Officer cf this 
railroad, died in Chicago, Ill., on Oct. 30—V. 168, p. 1796. 


Chicago St. Paul Minneapolis & Omaha Ry.—Equip. 
Trusts Offered—Offering of a new issue of $2,100,000 
258% equipment trust certificates was made Nov. 4 by 
an underwriting group headed by Salomon Bros. & 
Hutzler. The certificates were priced to yield from 1.60% 
to 2.875%, and mature from Dec. 1, 1949 to 1963, inclu- 
sive. They are issued under the Philadelphia plan and 
are being offered subject to approval of the ICC. Asso- 
ciated with Salomon Bros. & Hutzler in the offering are 
_— & Co., Union Securities Corp. and Stroud & 

o., Inc. 


The issue was awarded Nov. 3 on a bid of 99.46. In response to the 
road’s invitation for alternate bids on the same amount of certificates 
maturing in 1-to-10 years the Salomon Bros. & Hutzler group offered 
a price of 99.26 on a 233% coupon. Other proposals received at the 
sale were: Halsey, Stuart & Co. Inc., 99.5999 for 1-to-10 year cer- 
tificates as 258s; Harris, Hall & Co. (Inc.), 99.243 for 1-to-10 year 
certificates as 2'2s and 99.416 for 1-to-15 year certificates as 2%4s; 
R. W. Pressprich & Co., 99.117 for 1-to-10 year certificates as 2%es 
and 99.30 for 1-tol15 year certificates as 25¢s. 

EARNINGS FOR SEPTEMBER AND FIRST NINE MONTHS 
1946 


September— 1948 1947 1945 
Gross from railwey $3,329,449 $2,845,749 $2,547,861 2,555,575 
Net from railway__- 900,314 564,285 692,851 830,406 
Net ry. oper, income 426,803 197,920 462,617 430,347 

From Jan. 1— 

Gross from railway 25,156,504 22,697,397 19,849,901 20,849,582 
Net from railway 3,925,291 3,518,499 1,921,126 5,503,847 
Net ry. cper. inccme 857,530 739,817 *630,167 2,923,40 


*Deficit.—V. 168, p. 1692. 


Chilean Nitrate & Iodine Sales Corp.—Tenders— 
Notices of acceptance or rejection of tenders of sinking fund 5” 
income (dollar) debentures due June 30, 1968, were mailed on or 


before Nov. 8, 1948. Debentures accepted should be delivered for 
payment to the Guaranty Trust Co. of New York, 140 Broadway, New 
York, N. Y.. promptly on or before 3 p.m., Nov. 17, 1948. The com- 


pany had offered to receive tenders up to 3 p.m., Nov. 3, for the sale 
to it of said debentures at a 
V. 168, p. 1796. 


flat price, excluding accrued interest.— 





Chrysler Corp.—Quarterly Report— 


Sales of all Chrysler products during the first nine months of 1948 
amounted to $1,068,901,744 as compared with $989,400,342 during the 
first three-quarters of 1947, K. T. Keller, President, announced Nov. 3 
to stockholders in the company’s 1948 nine-months’ report. Included 
in these sales are automobiles, trucks, automotive parts and acces- 
sories, Airtemp products comprising air-conditioning, heating and 
refrigerating units, industrial and marine engines, Oilite powdered 
metal products, and Cycleweld products. 

Net earnings of corporation and its wholly owned United States 
subsidiaries for the first nine months of 1948, exclusive of dividends 
from foreign subsidiaries, were $52,568,683 or 4.91% on sales as com- 
pared with $46,863,476 or 4.74% on sales for the same period in 1947. 
When dividends from foreign subsidiaries are added to the company's 
net income in the United States, earnings for the first nine months 
of 1948 amounted to $59,887,601 as compared with $47,873,089 or the 
first nine months of 1947. 

Unit sales of Chrysler passenger cars and trucks for the first nine 
months of 1948 were 693,559 as compared with 695,219 tor the same 
period in 1947, a decrease of 1,660 units. ‘‘During the third quarter,” 
Mr. Keller stated, ‘‘we were unable to produce an additional 50,000 
passenger cars due to a strike in the plants of one of our principal 
suppliers. 

“Preparations for bringing out new models some time early in 1949 
are in progress,’’ Mr. Keller wrote. ‘The cost of this new model 
change wiil be in the neighborhood of $75,000,000, far in excess of 
the cost of a comparable program on the basis of prewar prices. 

“A creeping advance in the cost of materials and supplies con- 
tinues. These factors indicate a trend to higher prices on the new 
models when they are introduced. 

“Production continues on substantially the same restricted basis as 
prevailed last year due to materiai shortages and labor disputes. 
In the face of contemplated national deiense requirements and the 
continued diversion of scarce materials to the European Recovery 
Program, there seems to be little prospect for any substantial im- 
provement in the volume of production in the immediate future. 

‘‘Meanwhile, the retail demand for our products which continues 
unabated in the face of competition from new models already an- 
nounced by others in the industry testifies to the soundness of the 
Gesign and the excellent quality of workmanship which characterizes 
Chrysler products.” 


CONSOLIDATED INCOME STATEMENT 
(Including all wholly-owned subsidiaries ) 














9 Mos. End. Sept. 30— 1948 1947 1946 1941 
$ $ $ $ 

Net sales__ Pe ee 1,069,901,744 989,400,342 600,204,314 665,525,555 
Int. & miscell. inc. 1,002,212 541,974 290,648 319,520 

Total ~_.-.__-----~ 1,070,903,956 989,942,316 600,594,962 665,845,075 
Caet-ae s6e6. 2... 926,688,556 857,038,004 562,467,321 576,026,419 
Exps. of admin., engin., 

sell., service, adv., 

and interest _- — 58,621,717 51,340,836 37,186,779 37,357,808 
Fed. inc. & exc. prof. 

tanen- (666.).<.....¢ 33,025,000 34,700,000 1,287,000 23,000,000 
Recovery of pr. years’ 

inc. & exc. profits 

taues <e6t.) ....... Po ae em 9,800,000 #£#___ 
Portion of res. for re- _ 

serve for reconvers. 

expenses restored to 

income account-____ eeatitie ee 838,782 eae 

Net earns. bef. divs. 

from forgn. subs. 52,568,683 46,863,476 10,292,645 29,460,848 

Divs. rec. from forgn. , 

subsidiaries Bos 7,318,918 1,009,614 is Pra 

Net earnings oe 59,887,601 47,873,089 10,292,645 29,460,848 
Common dividends___ 26,106,792 16,316,745 9,790,047 19,580,094 

Saree .....t-- 33,780,809 31,556,344 502,598 9,880,754 
Common shares ouistdg. 8,702,264 8,702,264 4,351,132 4,351,132 
Earnings per share_- $6.88 $5.50 $2.37 $6.77 

NOTE (1) — Deprec. 
chgd. to cost of sales 
& exps. am't'd. to__- 11,642,430 11,243,275 4,615,580 4,479,765 


(2) Comparisons are shown with the last three years in which the 
principal activity of the corporation and its subsidiaries was the 
manufacture and sale of automotive products. 


COMPARATIVE CONSOLIDATED BALANCE SHEET 


ASSETS— Sept. 30, °48 Dec. 31, °47 
$ $ 
eee sic a a - ee ae 
Short-term marketable securities—at cost and eee 
accrued interest —_ ‘ Rebicntd wea 90,856,836 76,728,738 
Trade accounts receivable (less reserves) 37,506,109 45 232.369 
Other accounts receivable____._.._._.____________ 2,907,157 2.411.052 
asiventories __......._- pide aie a ee ey 111,569.568 
Prepaid insurance, taxes, and other expenses___ 2,803,762 3,774,055 
Investments and other assets___- us = 4,971,408 4,383,237 
*Property, plant, and equipment (at cost)_____ 119,564,379 103,608,935 
A TES Re eae 2 rene eee Pea ~~ 518,231,835 487,199,679 
LIABILITIES— 
Accounts payable and payrolls___-_ - 87,874,415 85,449 698 
Accounts with subsidiaries_ 5 cat ny : _ 570,821 670,638 
Accrued insurance, taxes, and other expenses 10,006,908 10,993,562 
Federal taxes on income________. ‘ 55,702,073 58,602,126 
Operating reserves —...-.............. --..---. 5,222,570 6,409,414 
tCapital stock ($2.50 par)..._______ _. 21,755,660 21,755,660 
Capital surplus _.___..__-_-—__—__ 25,958,106 25,958,106 


Earned surplus —..-----___ _-- 311,141,283 277,360,474 


Total é Bithdisse ca 518,231,835 487,199,679 
*After reserves for depreciation of $65,672,867 in 1948 and $56,346,234 
in 1947. ‘After deducting 266,486 shares in treasury.—V. 168, p. 543. 


C. I, T. Financial Corp. (& Subs.) —Earnings— 


Period End. Sept. 30— 1948—-3 Mos.—1947 1948-9 Mos.—1947 
*Net profit__ $4,728,709 $2,063,100 $12,244,996 $5,197,934 
Common shares outstdg. 3,580,948 3,580,948 3,580,948 3,580,948 
Earns. per comon share $1.24 $0.57 $3.31 $1.45 

*After taxes and charges. 


Consolidated deferred income, which acts as a reservoir for future 
gross income, increased from $39,197,386 at Sept. 30, 1947, to $68,- 
405,929 at Sept. 30, 1948. Of this total, $52,536,874 represents de- 
ferred income from instalment financing and unearned premiums from 
related insurance operations. The latter figure compares with $26,- 
267,418 at Sept. 30, 1947. ’ 


Chairman Dies— 


Henry Ittleson, Chairman of the Board of Directors, died in New 
York, N. Y., on Oct. 27 at the age of 77 years.—V. 168, p. 1359. 


Cincinnati New Orleans & Texas Pacific Ry.—Earnings 


September— 1948 1947 1946 1945 
Gross from railway__.- $3,369,103 $2,740,226 $2,441,594 $2,456,954 
Net from railway_- is 1,141,370 818,182 533,348 729,711 
Net ry. oper. income___ 718,852 503 343 289,431 316,653 

From Jan, 1— 
Gross from railway 29,985,676 25,371,386 21,723,208 26,312,558 
Net from railway 10,465,893 8,044,516 4,893,728 9,021,599 
Net ry. oper. income 6,249,663 4,445,851 2,674,581 3,366,080 


—V. 168, p. 1359. 


Clinchfield RR.—Equip. Trusts Offered—R. W. Press- 
prich & Co. and Freeman & Co. on Nov. 3 offered $1,320,- 
000 253% equipment trust certificates at prices to yield 
from 1.55% to 2.675%, according to maturity. 


The certificates mature $88,000 annually Nov. 1, 1949-Nov. 1, 1963, 
inclusive. They are unconditionally guaranteed as to principal and 
dividends jointly and severally bv the Atlantic Coast Line RR. and 
Louisville & Nashville RR. by endorsement. 





The issue was awarded Nov. 1 on a bid of 99.217 on a 2%3%, coupon, 
Seven other bids were received at the sale. These included: Halsey, 
Stuart & Co. Inc., 99.213 for 23s; Salomon Bros. & Hutzler, 99.02 


for 25s; Harriman Ripley & Co., Inc., and Lehman Bros. (jointly), 
99.0133 for 2%8. 

For the certificates as 2¥2s, the bids were: Kidder, Peabody & Co., 
99.774; Wood, Struthers & Co., 99.7399; Equitable Securities Corp., 
99.58196; Harris, Hall & Co. (Inc.), 99.159.—V. 168, p. 1796. 


Club Aluminum Products Co.—Annual Report— 
COMPARATIVE INCOME ACCOUNT FOR YEARS ENDED JUNE 30 





1948 1947 

Sales iectaieunmaan ebaniiosiank on $13,005,081 $9,396,593 
Cost of goods sold . 9,506,194 °*6,877,423 

Gross profit on sales $3,498,887 $2,519,170 
Selling expenses ; 1,957,932 “1,262,964 
General and administrative expenses 447,797 408,613 

Profit from operations $1,093,158 $847,593 
Other income 24,786 19,020 

Gross income $1,117,944 $866,613 
Income charges 258,318 184,191 
Provision for Federal taxes on income 325,483 259,657 

Net income for the year_- $534,143 $422,764 
Earned surplus at beginning of year 795,125 565,236 

Gross surplus $1,329,268 $988,000 
Dividends —1948, 55c a share; 1947, 50c a share 178,009 161,886 
Reorganization expense OES 30,998 

Earned surplus at end of year $1,151,259 $795,126 
Earnings per share $1.65 $1.30 

“Includes certain component figures which have been revised from 
those previously reported to conform with the new classification in 
eftect during the current year. 

BALANCE SHEET, JUNE 30 

ASSETS—— 1948 1947 
Cash - $828,534 $504,632 
Accounts receivable (net) 683,453 554,488 
Inventories (at lower of cost or market) 307,710 419,559 
Investments ‘tat cost) 58,662 60,662 
Plant. property (net) 230,466 203,891 
Cash surrender value of life insurance policies 27,657 25,107 
Patents—unamortized cost 7,681 8,463 


Trade marks and licenses—nominal value : 1 1 





Franchises-—at cost 2,000 2,000 
Deferred charges — 22,272 15,460 
Total ihetinienres $2,168,436 $1,794,263 
LIABILITIES— 
Accounts payable—trade creditors $246,633 $401,299 
Customers’ credit balances 66,851 11,134 
Employees’ income tax withholdings 5,235 5,089 
Federal taxes on income 325,483 259,657 
Accrued salaries, wages, and profit-shar. comp. 219,139 159,347 
Commissions and brokerage accrued a 115 712 
Sundry taxes accrued 7,684 6,349 
Sales awards accrued 7,945 
Sundry accrued expenses 208 a 
Common stock, no par (issued, 323,960 shares) 73,930 73,930 
Paid-in surplus 79,640 79,640 
Earned surplus 1,151,259 795,126 
*Cost of capital stock held in treasury (Dr) 7,741 5,963 


Total ‘ . $2,168,436 $1,794,263 
*Represented by 825 shares in 1948 and 375 shares in 1947.—V. 164, 
p. 417. 


Coca-Cola International Corp.—Year-End of $15— 


The directors on Nov. 1 declared a year-end dividend of $15 per 
share on the common stock, and the usual semi-annual dividend of 
$3 per share on the class ‘A’ stock, both payable Dec. 15 to holders 
of record Dec. 1, 1948. 

The year-end payment of $15, plus the three dividends of $7.50 each 
paid on April 1, July 1 and Oct. 1, make a total of $37.50 on the 
common stock this year, against $37.45 paid in 1947. 


New President Elected— 
S. F. Boykin has been elected President to succeed the late Elwyn 


Evans. Mr. Boykin will also continue to serve as Treasurer.—V. 168, 
p. 148. 
Colonial Candy Corp., Morgantown, W. Va. — Files 


With SEC— 


The company on Oct. 25 filed a letter of notification with the SEC 


for 149,750 shares ($1 par) common stock to be offered at $2 per 
share. Underwriter, Grubbs, Scott & Co., Inc., Pittsburgh. Proceeds 
will be used to pay off debts and provide funds for additional 


equipment.—V. 168, p. 1252. 


Colonial Stores, Inc.—Current Sales 6.13% Higher— 
Period End. Oct.23—  1948—4 Wks.—1947 1948-43 Wks.—1947 
$ 


$ ‘ 
Rey Oe 13,174054 12,413,060 136,720,402 130,001,298 
—V. 168, p. 1479. 

(The) Columbia Gas System, Inc. — Stock Oversub- 
scribed—The company’s offering of 1,223,000 shares of 
common stock (no par) was heavily oversubscribed with 
total subscriptions amounting to 2,342,073 shares or over 
191% of the total shares offered, Stuart M. Crocker, 
President of the Corporation, announced Nov. 1. 


1,136,738 shares, or nearly 93% of the total shares offered, were 
covered by regular subscriptions and after these subscriptions are 
filled, there will remain only 86,262 shares to be allotted pursuant to 
the oversubscription formula. 

The Columbia offering, which was not underwritten, has been of 
special interest because of its dealers participation feature, under the 
direction of The First Boston Corp. as dealer manager, and the use 
of a condensed short-form prospectus. Approximately 700 dealers 
throughout the country participated. 


CAPITALIZATION, GIVING EFFECT TO SALE OF 
ADDITIONAL COMMON 


Authorized Outstanding 

17% serial debs., due Sept. 1, 1948 to 
Me he eae $20,000,000 $18,000,000 
S166, Gees, Oe 1094.2. 6o woken cae 77,500,000 77,500,000 
314%. Gens, 206 197s...)...-.......+. 45,000,000 45,000,000 


Common stock (no par)----~-- 30,000,000 shs. 13,452,874 shs. 


PURPOSE—The net proceecs from the sale of the additional common 
stock will be added to the general funds of the corporation and from 
such general funds the corporation will finance the 1948-1949 con- 
struction program of Columbia Gas System. A portion of the required 
funds was provided by the sale on April 1, 1948, of $45,000,000 of 3%4% 
debentures of the corporation. It is anticipated that in addition to 
the funds which will be provided by the sale of the additional common 
stock and from operations, approximately $35,000,000 must be raised 
from the sale by che corporation of additional securities to complete 
this construction program as new contemplated. The type of such 
securities is not presently known. 

Expenditures for construction end gas storage for the years 1948 and@ 
1949 are estimated at $114,630,000. 

The company announced Noy. 4 that it had been advised hy Guaranty 
Trust Co. of New York, agent for the corporation’s recent stock- 
holders’ offering, that several days would be required to complete 
the allocation of the corporation’s common shares which were not 
purchased by the exercise of rights. 86,262 shares are to be allocated 
to persons who subscribed for an aggregate of 1,205,335 shares 
under the additional subscription privilege of the offering. The 
allotment is to be based on the number of shares purchased through 
the exercise of rights by persons also subscribing for additional 
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shares, and it appears that those persons will receive a number of 


shares equal to approximately 18 of the number of shares which 
they purchased through the exercise of rights. Thus, a person who 
had exercised rights for 100 shares and subscribed for 300 additional 
shares under the additional subscription privilege would be allotted 
not more than approximately 18 shares against the additional sub- 
scription. 


Signs New Contract— 

An additional 1948 supply of natural gas from the Southwest will 
flow into the lines of this System to help meet the peak demands of 
the coming winter in Ohio, Pennsylvania, and as far east as New York 
State, Stuart M. Crocker, President, announced on Oct. 25. 

“The menagement of Tennessee Gas Transmission Co., one of the 
Columbia System’s principal suppliers. has assured us that the entire 
second pipeline 2f about 1,00C miles of 24, 26 and 30-inch pipe which 
parallels their original pipeline will be completed within a few weeks, 
Mr. Crocker said. ‘‘This will enable Tennessee to step up its deliveries 
to Columba to 350,000,000 cu. ft. a day before December. This increase 
Means that the Columbia System will then be receiving 515,000,000 
cu. ft. of gas 2 day from its three Southwest pipeline suppliers instead 
of the previously anticipated 440,000,000 cu. ft. of gas a day.” 

Mr. Crocker also announced the signing on Oct. 25 of a new contract 
with the Tennessee Gas Transmission Co., which will bring an addi- 
tional 100,000,000 cu. ft. a day into the Columbia System by the fall 
of 1949. Mr. Crocker said that this takes the place of a previous con- 
tract under which Columbia would no* have received this gas until 
1950 or later. This acceleration was worked out in cooperation with 
Gardiner Symonds, President of the Tennessee Gas Transmission Co., 
because of the mutual desire of both companies to deliver increased 
supplies of gas into the Appalachian area as soon as possible. 

Approval of the Federal Power Commission is required to make this 
mew contract effective. Tennessee Gas Transmission Co. has filed an 
application with the Commission.—V. 168, p. 1692. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Company and asso- 
ciated companies, excluding sales to other electric utilities, for the 
week ended Oct. 23 showed a 9.7% increase over the corresponding 
week a year ago. Following are the kilowatthour output totals of the 
past four weeks and percentage comparisons with last year: 


Week Ended 1948 1947 “ Ine. 
Oct. 23 234,374,000 213,693,000 9.7 
Oct. 16 - 231,126,000 213,040,000 8.5 
Oct. 9 = 232,032,000 212,856,000 9.0 
Oct. 2 , - 230,535,000 213,962,000 br 


—V. 168, p. 1692. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Oct. 28, 1948, amounted to 338,- 
267,674 as compared with 306,614,554 for the corresponding week in 
1947, an increase of 31,653,120 or 10.32°..—V. 168, p. 1796. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Nov. 3 announced that system output of electricity 


(electricity generated and purchased) for the week ended Oct. 31 
1948, amounted to 229,600,000 kwh., compared with 222,800.00¢ kwh 
for the corresponding week of 1947, an increase of 3.0%. Local dis- 
tribution of eiectricity amounted to 205,800,000 kwh., compared with 


204,500,000 kwh. for the corresponding week of last year, an increase 
of 0.7% 

Seeks Public Service Commission Approval of Bonds— 

The company announces that it filed on Nov. 1 with the New 
York Public Service Commission a petition for approval of issuance 
of $50,000,000 in 30-year first and refunding mortgage bonds. 

Proceeds from sale of the issue will be used to repay the company 
trbasury for expenditures involved in Consolidated Edison’s construc- 
tion program and its debt retirement during the past five years. The 
construction program has been required because of the growing demand 
for gas and electricity in the metropolitan area 


The proposed bonds are to be dated Jan. 1, 1949, and the interest 
rate, redemption prices and the price of the bnods will be established 
after competitive bidding or other negotiations.—-V. 168, p. 1796. 


Continental Steel Corp. (& Subs.)—Earnings— 


Period End. Sept. 39, 1942 3 Month 9 Months 12 Months 
Sales, after deducting cash di: 

count returns and allowance $7,002,595 $21,309,857 $28,299,702 
Disc. on purchases, int. & other ine. 23,245 68,519 99,407 





Tota! sales, re , & other credit $7,025,840 $21,378.376 $28,399,109 
Cost of lf adiwm. & selling exp 6,166,726 19,226,175 25,579,304 
Provisio for depreciation 123,415 370,107 493,431 
Provision for Federal income tax 312.000 745,060 991,000 
Other charges 15,861 9,585 9,481 

Net income for the period 3407,836 $1,027,509 $1,325,893 

*Is equal to 81 cents per share of ccmmon stock outstanding, and 
compa. ¢ vith a net of $357,036 in the corresponding period in 1947. 


CONSOLIDATED BALANCE SHEET AT SEPT. 30, 
ASSETS 


1948 

Cash in banks and en hand, $2,236,893: United States Gov- 
ernment curities (at cost plus accrued interest), $1,674,206;; accounts 
receivable (aiter reserves for doubt{ul accounts and discounts of $152,- 
875), $1,081,246; inventories (valued at average cost or market, which- 
ever lower), $5,113,937; United States Government securities, set aside 


for plant additions and betterments, $2,561,029; land, buildings, ma- 
chinery and equipment (after reserve for depreciation of $7,849,938), 
$5,687,993; prepaid insurance premiums and other expenses, $28,474; 
total, $18,383,783. 

LIABILITIES—-Accounts payable—trade, $665,557; accrued wages, 
Salaries, aiid commissions, $367,431; accrued State, local and other 
general taxes, $303,106; reserve for Federal income taxes and wage 


rate inequities, $1,811,181; operating, compensation insurance, eic., re- 


serves, $675.743; reserves for future inventory price decline, $500,000; 
reserves for contingencies, $150,000; common stcck ($14 par value), 
$7,022,€80; earned surplus, $6,891,238; cost of 254 shares of common 
stock held in treasury, Dr$3,792; total, $18,383,783.—V. 168, D. 1283. 


Dayton (Ohio) Power & Light Co.—Registers With SEC 
The company on Oct. 29 filed a registration statement with the 
SEC covering $15,000,000 first mortgage bonds, series A. due 1978. 
The names of the underwriters will be determined through competitive 


bidding. ‘ Proceeds will be used to repay $8,000,000 bank loans and 
to provide part of the funds for the company’s construction program. 
V. 168, p. 1040. 


Deardorf Oil Corp.—Files With SEC— 


The company on Oct. 26 filed a letter of notification 
for 181,800 shares (10s par) common stock to be 
per share. Underwriter, Tellier & Co. Proceeds will 
tional working capital.—V. 168, p. 1692. 


with the SEC 
offered at $1.10 
be used for addi- 


Delaware & Hudson Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1948—-3 Mos.—1947 1948—9 Mos.—-1947 

















Gross revenues 27,717,671 $23,919,544 $80,768,963 $71,945,623 
ees. ON a a 22,052,677 19,364,985 64,642,168 57,148,385 

Net revenues $5,664,994 $4,554,559 $16,126,795 $14,797,238 
U.S. income taxes 1,022,618 715,900 2,813,225 2,565,100 
Canadian income taxes_ 26,911 49,600 62,211 106,777 
Unempl. & old-age taxes 559,193 647,253 1,672,411 2,034,388 
0) a eae 565,266 501,447 1,753,531 1,543,937 
Paned. charges .....:.: 640,155 665,594 1,956,483 2,014,335 
Depreciaticn and depl._ 872,880 866,025 2,646,310 2,665,019 

Net income ------- $1,977,971 $1,108,740 $5,222,624 $3,867,682 


—V. 163, p. 741. 





Delaware & Hudson RR. Corp.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway__-. $5,237,693 $4,344,065 $4,124553 $3,609,629 
Net from railway____-~~ 1,376,239 857,182 926,393 751,898 
Net ry. oper. income___ 735,534 399,278 666,714 408,612 

From Jan. 1— 

Gross from railway - 44,762,401 38,924,430 32,136,182 35,468,345 
Net from railway 10,302,039 9,033,159 4,584,312 7,333,437 
Net ry. oper. income__-_ 9,412,108 4,317,040 2,622,639 3,743,933 


—V. 168, p. 1360. 


Denver & Rio Grande Western RR.—Earnings— 


Septemper— 1948 1947 1946 
Gross from railway__--__-- $6,401,339 $5,351,873 $5,046,416 
Net from railway_ ~~~ : 2,013,985 1,485,123 1,013,859 
Net ry. oper. income___--~- = 1,150,246 684,733 638,180 


From Jan. 1 
Gross from railway___~ 
Net from raiiway dvi 
Net ry. oper. income____-_ 


Bonds Called— 
See Denver & Salt Lake Ry. below.—V. 168, p. 


49 625,306 
14,401,717 
9,157,296 


41,875,728 
9.488 ,952 
5.393.400 


40,295,430 
5,830,766 
2,908,945 


1480. 


Denver & Salt Lake Ry.—4% Series A Bonds Called— 


All of the $1,500,000 outstanding 4’, first mortgage gold bonds, 
series A, due Jan. 1, 1950, have been called for redemption on Jan. 1, 
next, at 101 and interest. Payment will be made at the office of 
the company in Denver, Colo., or at the Bankers Trust Co., trustee, 
16 Wall St., New York, N. Y.—V. 167, p. 153. 





Detroit-Michigan Stove Co.—Earnings— 

Period End. Sept. 30— 1948—-3 Mos.—1947 1948—-9 Mos.—1947 
Sales ateemecasecscane $€,961,087 $4.108.778 $17,188,432 $14,078,142 
Profit after charges____ 745,282 753,771 1,810,442 2,742,143 
Federal income taxes__ 289,000 286,000 1,089,000 1,042,000 

Net profit = $456,282 $467,771 $1,721,442 $1,700,143 
Common Stock .outstdg._ $48,007 948,007 948,007 948 007 
Net profit per ccm. sh. $0.47 $0.48 $1.77 $1.75 
—V. 168, p. 1360. 

Detroit Steel Corp.—Earnings— 

Period End. Sept. 30— 1948—3 Mos.—1947 1948—9 Mos.—1947 


Net sales and commis- 


sions earned a ~ $7,305,832 $6,164,878 $22,202,907 $20,680,607 


Cost of products sold__ 4,981,992 4,303,171 15,292,093 13,662.551 
Sell. and admin. exps._ 389,454 370,132 1,149,212 1,041,512 

Operatirg profit _ $1,934,387 $1,491,575 $5,761,602 $5,976,544 
Int. earn, & miscel. inc. 10,937 8,651 31,373 32,728 
*Gain on sale of Cleve- 

land property __---_ . i a 175,006 _ 

Total income - $1,945,323 $1,500,227 $5,967,975 $6,009,272 
Interest on, debentures_ 35,884 27,584 107,654 
Miscellaneous deducts. 1,413 1,503 4,343 5,597 
Fed. taxes on inc.—est. 738,200 556,500 2,232,300 2,242,250 

Net protit comenie O2,.2008, 706 $906,339 $3,703,748 $3,653,771 
Com. shares outstdg. 896,504 823,748 896,504 823,748 
Earnings per share $1.34 $1.10 $4.13 $4.44 
Prov. for depreciation 44,357 40,308 133,071 120,926 

*This gain vielded a net profit of $131,250 after deducting Federal 
income taxes applicable thereto.—V. 168, p. 1041. 

Detroit Toledo & Ironton RR.—Earnings— 

September— 1948 1947 1946 1945 
Gross from railway $1,314,773 $974,597 $942,675 $506,620 
Net from railway : 567,201 523,027 388,934 44,937 
Net ry. oper. income___ 339,700 172,610 225,986 14,139 

From Jan. 1— 

Gross fron railway___. 11,519.687 9,694,810 7,162,482 6,577,026 
Net from railway : 4,633,352 4.116.355 2,238,261 2,323,946 
Net ry. oper. income___ 2,527,294 2,218,703 1,219,161 1,262,947 
—V. 168, p. 1480. 

Detroit & Toledo Shore Line RR.—Earnings— 
September — 1948 1947 1946 1945 
Gross from railway____ $494,143 $372,199 $373,924 $266,945 
Net from railway 205,106 122,506 155,093 81,106 
Net ry. cper. income 75,384 20,071 48,809 6,823 


From Jan. 1 


Gross from railway___- 4,900,992 4.075,627 3,076,101 3,140,911 
Net from railway 2,415,717 1,212,133 1,227,144 1,444,265 
Net ry. oper. income 806,670 630,911 320,463 438,646 
—V. 168, p.. 1360. 


Diamond Alkali Co.—Opens Texas Plant— 


The company’s new $14,500,000 electrochemical plant near Houston, 
Texas, cne of the country’s largest, is now in production, it was an- 
nounced on Oct. 29.—V. 168, p. 249. 


Duluth South Shore & Atlantic Ry.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway__--~ $547,602 $488,117 $347,562 $342,371 
Net from iailway 122,429 34,597 23,384 71,897 
Net ry. oper. income 87,937 *28,527 626 48,417 


From Jan. J1— 


Gross from railway 4,775,616 4,011,971 3.043,995 3,196,300 


Net from railway_ 900 751 736,803 202,951 634,254 
Net ry. oper. income 532,107 352,363 *68,467 449,529 
*Deficit.—V. 168, p. 1580. 


Duquesne Brewing Co. of Pittsburg — Stock Split-Up 
and Debt Increase Approved— 


It was announced on Oct. 29 that the stockholders have approved a 
two-for-one split-up of the 313,732 outstanding shares of common 
stock, one additional share to be issued for each share held on Nov. 4, 
1948. 

The stockholders also voted to increase the authorized common stock 
from 500,000 shares to 1,000,000 shares, and to increase the authorized 
indebtedness of the company to $5,000,000. Borrowings are expected 
to total about $4,000,000 in financing the company’s present $7,000,000 
expansion program. Construction work on the program began in Jan- 
uary, 1947, and plans call for its completion and the new facilities to 
be in service by January, 1950 Tt is expected that this will double 
present capacity, which is in excess of 2,000,000 barrels per year.— 
V. 157,'p. 691. 


Duro-Test Corp.—Transfer Agent Appointed— 


The Chemical Bank & Trust Co., New York, N. Y., has 
pointed transfer agent for the common stock.—V. 168, p. 


been 
1693. 


ap- 


Ekco Products Co., Chicago, 111.—Files With SEC— 


The company on Oct. 25 filed a letter of notification with the SEC 
for 6,000 shares ($2.50 par) common stock to be offered at $12.50 
per share without underwriter. Proceeds will be used for additional 
working capital. 

CONSOLIDATED SALES AND NET PROF!TS 

Period End. Sept. 30— 1948—-3 Mos.—1947 1948—9 Mos.—1947 

Sales $7,215,716 $6,727,296 $22,160,510 $23,459,582 


tNet profit aelasin - 507,880 *610.686 1,696,821 *1,891,110 
Earns. per com. share_ $0.56 *$0.68 $1.88 *$2.11 


*Includes approximately $100,€00, or 


tAfter Charges and 


non-recurring capital gain of 


the equivalent of two cents per common share. 
taxes.—V. 


168, p. 1360. 





Edelbrew Brewery Inc.—Registration Statement With- 
drawn— 


The registration statement filed with the SEC Dec. 31, 1946, cover- 
ing 5,000 shares of 5% noncumulative preterred stock (par $100) was 
withdrawn Oct, 25.—V. 168, p. 1797. 


Electric Power & Light Corp.—Weekly Input— 


For the week ended Oct, 28, 1948, the System input of subsidiaries 
of this corporation amounted to 77,024,000 kwh., an increase of 11,- 
908,000 kwh., or 18.2%, over the corresponding week of 1947.—V. 168, 
p. 1797. 


Erie Coach Co., Erie, Pa.—Splits Stock— 


It was reported on Nov. 4 that this company has recently split up 
its 19,000 outstanding no par value capital stock on a four-for-one 
basis.—-V. 152, p. 676. 


Fajardo Sugar Co. of Porte Rico—To Terminate Trus? 
and Make Distribution of $9.51 per Share— 


Subject to approval of stockholders at a special meeting to be held 
on Nov. 29, 1948, of the dissolution and complete liquidation and wind- 
ing up of The Fajardo Sugar Growers Association, the termination 0. 
the trust created by the trust agreement executed on March 19, 1919 
and the distribution to the beneficiaries of such trust of the net pro- 
ceeds in the hands of the trustee, a distribution of $9.51 per share wil: 
be made on or about Nov. 30, 1948, to holders of common stock o. 
record Nov. 8, 1948. The amount of such distribution may be dc- 
creased by the payment of any unforeseen cxpenses or taxes. The stock 
transfer books will be closed between Nov. 8, 1948, and the day follow- 
ing the final adjournment of the meeting. 

The New York Stock Exchange on Oct. 29 directed that The Fajardo 
Sugar Co. of Porto Rico common stock be not quoted ex said distribu- 
tion until further notice; and that all certificates delivered after Noy. 
8, 1948, must be accompanied by due bills. 

Each stockholder of The Fajardo Sugar Co. of Porto Rico is a bene- 
ficiary of the aforementioned trust. y 

The stockholders will also consider approving a proposal to transfer: 
the assets of this company, other than stock of Fajardo Sugar Co., to 
Fajardo Sugar Co. (a subsidiary), dissolve the parent company and 
distribute the common stock of Fajardo Sugar Co. in exchange for the 
common stock of the parent, share for share.—V. 168, p. 1798. 


Ferro Enamel Corp.—Rights to Subscribe— 


Holders of common shares of record Nov. g shall have the right t 
subscribe, on or before Nov. 23, for common shares ($1 par), to th 
extent of one share for each four shares held. The subscription pric 
is to ke determined shortly before the offering is made.—V. 168, p. 1480 


(The) Flintkote Co.—Extra Dividend of 50 Cents— 


On Nov. 3, the directors declared an extra dividend of 50 cents pe: 
share and the regular quarterly dividend of 50 cents per share on thé 
common stock, both payable Dec. 10 to holders of record Nov. 24. A 


Similar extra year-end payment declared a year ago was made on 
Jan. 2, 1948. 


The usual quarterly dividend of $1 per share on the $4 cumulative 
preferred stock was also declared, payable Dec. 15 to holders of record 
Dec. 1.—V. 168, p. 1144. 


Florida East Coast Ry.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway__-. $1,733,458 $1,790,484 $1,629,898 $1,874,254 
Net from railway- 23,378 57,480 99,413 347,598 
Net ry. oper. income *153,917 279,937 *269,848 194,140 

From Jan, 1— 

Gross from railway 21,962,353 20,365,031 19,506,998 23,006,026 
Net from railway_____~ 2,799,649 3,044,765 4,142,352 8,356,975 
Net ry. eper. income___ 1,621,805 618,828 1,897,044 3,804,752 
—V. 168, p. 1581. 


& Light Ce.—Definitive Debentures— 
Definitive 344% sinking fund debentures due July 1, 1972, are now 

available for delivery at the Central Hanover Bank & Trust Co., 70 

Broadway, New York, N. Y., in exchange for temporary debentures. 
V. 168, p. 1798. 


Florida Power 


Food Fair Stores, Inc.—Earnings— 


(Including Wholly-Owned Subsidiaries) 


40 Weeks Ended— Oct. 2,’46 Oct. 4,’47 Oct. 5, '46 Oct. 6, °45 
Sales ee $105,814,563 $92,751,034 $75,303,092 $43,016,102 
Profit ee 2,044,963 2,177,354 2,937,535 747,345 
Earns. per coin. share $1.12 $1.27 $1.88 $1.97 
No. of stores in. oper. 102 93 87 8° 


*After all charges and taxes.—V. 168, p. 545. 


1410 Broadway Building, N. Y. City—Successor Trustee 





The Colonial Trust Co., New York, N. Y., has been appointed suc 
cessor trustee for $1,246,000 of first leasehold mortgage 7’: sinkin 
fund gold bonds.—V. 136, p. 1032. 


Gamble-Skogmo, Inc, (& Subs.)—-Earnings— 


Period Ended Sept. 20, 1948 3 Months 9 Months 


$ $ : 

Net sales ees 40,953,563 112,291,237 
Earnings before taxes 1,535,640 5,035,620 
Income taxes ......- 252,000 1,784,000 
Net profit $883,640 $3,251,62( 


*Earnings per share on 2,482,448 
shares outstanding on Sept. 20 $0.33 $1.27 
*After providing for dividends on preferred stock from date of issu 


common 


on May 28, 1948. 

Consolidated net sales for the third quarter exceeded sales for the 
same period last year by 16.49’ Net sales for the first nine months 
of 1948 showed an increase of 9.74% over the same period in 1947. 


The company paid on Oct. 30, 1948, to stockholders of record gn 
Oct. 18, a quarterly dividend of 20c per share and an extra dividend of 
10c per share on the common stcck, and a regular quarterly dividend 
of 62%ec per share on the $50 par 5’, cumulative preferred stock. 

Commenting on sales trends, B. C. Gamble, Chairman, states that 
“Extra heavy receipts of tarm implements, especially tractors, and 
heavy shipments of major appliances should be reflected favorably in 
fourth quarter saies. Sales in the first two weeks of October exceeded 
sales for the same period in 1947 by 20.80% .’’"—V. 168, p. 1481. 


General Electric Co, (& Subs.)—Earnings— 
Period End. Sept. 30— 1948—3 Mos.—147 1948—9 Mcs.—1947 
. ; 


o> > 


Net sales billed-_._.__. 365,173,260 319,878,332 1,137,935,052 921,221,142 
Costs, exps. and oth. 

charges __-_-_____ 328,615,387 286.777,732 1,003,858,939 829,537,747 

Income from sales 36,557,873 33.100,600 134,076,113 91,683,395 
*Other income (net) 7,735,000 1.429,009 9,997,607 8,688,393 

Total income ____. 44,292,873 34,529.609 144,073,720 100,371,78: 
Fed. income taxes_.._ 15,000,000 14,774,051 60,000,000 41,383,69¢ 
Restor. of reserves___ " 3,750,00( 
Min. int. & nonconsol. 

OED ...0 Wicknaemennes 1,753 91,007 180,261 


271,464 


83,893,459 62,466,626 
28,845,927 28,845,927 

$0.69 $2.91 $2.17 
years’ earnings, of $6.525,310 in 
February, 1947 received in connec- 
tion with the liquidation of G. E. Employees Securities Corp. and 
Electrical Securities Corp., respectively. However, these amounts were 
less than the amounts by which the earnings of other nonconsolidated 
affiliates for the first nine months of 1948 and 1947 exceeded the 
dividends received from such affiliates during these periods.—V. 168, 
p. 1798. 


29,291,120 


28,845,927 


19,664,551 
28,845,927 


Net income __-_--_ 
No. cap. shs. outstdg. 
Earnings per share__ $1.02 

*Includes dividends, from prior 
September, 1948 and $5,306,835 in 
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General Engineering & Manufacturing Co., St. Louis, 
Mo.—Stockholders’ Subscription Rights— 


Preferred and common stockholders of record Sept. 30 were given 
the right to subscribe for 295,000 common shares at par ($1). Rights 
expired Nov. 5. 

Each stockholder had the right to purchase up to one share of 
the new common stock for each share of preferred or common held 
Stockholders were given the privilege to subscribe for as Many sfares a 
they wished and, if their subscriptions exceed the number of shares 
they are entitled to purchase, any unsubscribed shares will be appor- 
tioned among them in such amounts as the board of directors mas 
believe fair and equitable before offering is made to nonstockholders. 

Dempsey-Tegeler & Co. and J. W. Brady & Co., St. Louis, Mo., will 
act as underwriters handling, on a “best efforts’’ basis, the sale and 
distrbution of the new shares, including those subscribed for by 
stockhoiders of the company. There will be issued to, or upon the 
order of, these underwriters warrants authorizing the purchase of 
not to exceed 45,000 shares of the company’s authorized but unissued 
($1 par) common stock at $1 per share. These warrants will initially 
be in registered form but will be exchangeable for warrants in bearer 
form at any time after Jan. 1, 1950 and prior to Jan, 1, 1954. 

All of the warrants will expre on Dec. 31, 1953. unless exercised 
prior thereto. The underwriters will 1eceive no other compensation 
but the company will assume and pay the expenses incurred in con- 
nection with the distribution of the 295,000 shares of common stock 

The funds received by the company from the issuance and sale of 
the new shares will be used for general corporate purposes and they 
may be applied, as required, to the payment or reducton of the 
company’s outstanding indebtedness. However, since it is important 
that as large a portion as possible of these funds be retained and 
used as working capital, directors arranged for deferred payment of 
the major part of the company’s indebtedness. This will permit deb, 
payment to be made for the most part out of inventory liquidation 
and profits from future operations. 


STATEMENT OF EARNINGS, EIGHT MONTHS ENDED JUNE 30, 1948 


Net sales $2,199,455 


Cost of sales 1,832,983 
Total expenses 545,060 
Operating loss $178,588 
Other income 82,640 
Net loss $95,947 
Other deductions, incl. cost of space cooler reconditioning 
in excess of reserves 154,977 


Net loss for period $250,925 
——V. 168, p. 1581. 


General Motors Corp.—New Official Appointed— 


C. E. Wilson, President, on Nov. 1 announced that Carl H. Kindl has 
joined the staff of the corpcration as assistant to O. E. Hunt, Execu- 
tive Vice-President. 

Mr. Kind! formerly was with the Aviation Corp. as Executive Vicc- 
President. 

Daniel F. Hulgrave has been appointed Director of the Purchasing 
and Salvage Section of the Procurement and Schedules Staff, effective 
immediately. Mr. Hulgrave, who has been Manager of Purchases of 
ihe Cadillac Motor Car Division, is succeeding H. L. Dingler. Mr. 
Dingler, for reasons of health, is being assigned to other duties. 


Management Control of Opel Firm Resumed— 


The corporation’ announces that, effective Nov. 1, it has resumed 
management control cf Adam Opel, A. G., located at- Russelsheim, near 
¥rankfort am Main, Germany. Edward W. Zdunek, formeriy Regional 
Manager for Europe: of General Motors Overseas Operations Division, 
has been named Managing Director of the company. The beard of 
directors, elected last week, is composed of nine American representa- 
tives of General Motors, with Elis S. Hoglund, Assistant General 
Manager of General Motors Overseas Operations, as Chairman of the 
Board. 

Adam Opel, A.G. has been under the control of the Office of Military 
Government for Germany (U. S.), as custodian, throughout the period 
of American cccupation. Production of parts was resumed after the 
end of hostilities, and subsequently a limited preduction of passenger 
cars and light trucks was undertaken. The resumption of responsi- 
bility by General Motors follows the completion of negotiations begun 
some time ago at the instance of the military authorities. 

Ownership of the Opel company was originally purchased by Gen- 
eral Motors Corp. in 1929, and in the following decade this concern 
€rew to be the largest European producer of automotive vehicles, with 
an annual production of 120,000 cars and trucks. Its present capacity, 
despite the loss of substantial facilities, is ample to meet the pro- 
duction schedules currently contemplated, the announcement said. 

No immediate change in production plans is in prospect. The com- 
pany will continue to turn out a smail passenger car known as the 
Olympia, now being produced in small volume, The announcement 
further goes on to say: 

; “Production for 1949 is dependent upon material availability It 
is hoped to produce somewhere between 25,000 and 35,000 cars and 
trucks. It is contemplated that some of this production will be ex- 
ported, for the most pari to other European countries. Export per- 
centages and allocaticns io particular markets will remain under the 
control of the occupation authorities. Increases may be authorized by 
the occupation authorities within the limits of United States and Allied 
policy aS material aveilebility and other considerations permit.”’ 
-V. 168, p. 1798. 


General Public Utilities Corp.—Weekly Output— 

The electric output of this company for the week ended Oct. 29, 
1948 amounted to 156,730,411 kwh., an increase of 13,144,752 kwh., 
cr 9.2%, over the corresponding week of last year.—V. 168, p. 1799. 


General Steel Castings Corp. (& Subs. )—Earnings— 
_ 9 Mos. End. Sept. 30— 1948 1947 1946 1945 
Profit from operation__ $4,811,102 $4,583,932 $3,973,493 {4.916.534 
Depreciation 749.680 791,056 792,530 *1,255.789 





Profit 


3,180,963 3,660,745 
Other income 8094 286 


70,153 24,286 


$4,061,422 $3,792,876 
48,524 83,585 





$4,109,946 $3,876,461 $3,251,116 $3.685.031 

67,500 105,363 143,250 326,769 

1,595,861 1,500,038 1,243,478 2,315,658 

Net profit $2,446,585 2,271,060 $1,864,388 $1,042,604 

; *Includes amortization of special plant facilities of $370,653 in 1945. 

tAfter deducting estimated provision for renegotiation of government 
contracts.—V. 168, p. 1799. 


Profit 
Bond interest 
Prov. for income taxes 








Genesee Valley Gas Co., Inc.—Tenders Sought— 


_ Bank of the Manhattan Company, trustee, 40 Wall St., New York, 
N. Y., will on or before Nov. 18, 1948 receive tenders for the sale to it 
at the lowest prices obtainable, of first lien 6% gola bonds, due Sept. * 
1956, to an amount suff:cient to oxhaust the sum of $30,000. There 
are presently issued and outstanding $731,500 principal amount of said 
bonds.—V. 149 p. 577. 


: Georgia-Pacific Plywood & Lumber Co, (& Subs.) — 
Earnings— 

A 9 Monchs Ended Sept. 30— 1948 1947 
Sales—net : EARS . $35,505,543 $15,707,386 
Cest of sales 26.377,530 12.498.195 


Selling, general and administrative expenses 2,908,543 1,316,174 
Operating profit 6 219 ann ; "y @02 915 
Other expense or income—net_____...._ | Dr21,388 Cr23,756 





Balance : : 
Provision for taxes on income 
Minority interest in subsidiaries 


$6,198,082 $1,916,773 
2,495,074 756,671 
778,056 70,225 
Net profit ’ $2,924,952 $1,089.877 
*Earnings per common share $3.89 $1.41 


*Based on 740,000 common shares now outstanding. 








CONSOLIDATED BALANCE SHEET, SEPT. 30, 1948 


ASSETS—-Cash in banks and on hand, $1,188,143; cash in escrow 


for dividend payments (contra), $16,031; U. S. Government bonds, 
$4,481; accounts receivable—less reserves, $3,316,686; inventories, $6,- 
900,802; prepaid expenses, $218,673; noncurrent receivables and in- 
vestments, $712,240; land, buildings, machinery and equipment at cost 


(less depreciation reserve), $3,111,976; partially cut-over 


timberland 


—at cost, $4,000; timber and timberlands—including timber in process 
of cutting—at cost ¢less depletion), $2,992,545; timber cutting rights 
and contracts (extending up to 18 years covering approximately 219,500 


acres of timber), $3; deferred charges, $18,168; goodwill 
for amortization), $1,365,994; total, $19,849,742 


(less reserve 


LIABILITIES—Curren*t maturities of notes payable, $902,021; ac- 
counts payable, $745,086; current dividends—payable Oct. 1, 1948 
(contra),. $16,031; accrued liabilities, $840,111; provision for taxes on 


Income, $3,075,370; long-term debt, $2,492,685: minority 


interest in 


Subsidiary companies, $3,945,701; $2.25 cumulative preferred stock 
(28,500 shares), $1,282,500; common stock (740,000 shares), $740,000; 


capital surplus, $2,387,803; earned surplus, $3,422,434; total, 
—V. 168, p. 846. 


Georgia & Florida RR.—Earnings— 


(Including Statesboro Northern Ry.) 


$19,849,742. 


Period End. Sept. 30 1948—Month—1947 1948—-9 Mos.—1947 


Railway oper. income $216,777 


Railway oper. exps. 207,402 193,814 1,911,015 
Net revenue from ry. 
operations $9,375 $20,582 $205,162 
Raitway tax accruals: 
Ad vaiorem and misc. 6,472 6,228 58,248 
Federal Railroad. Tax- 
ing Act 1937 6,802 6,461 64,143 
Federal Railroad Un- 
employment Insur- 
ance Act of 193¢ Cr14,335 3,371 ps 5,570 
Railway oper. income $10,436 $26,642 $77,201 
Equip. rents (net Dr) 10,246 7,135 114,354 
Jt. fac. rents (net Dr) 1,979 2.018 18,120 
Net sy. oper. income *$1,789 $45,795 305,272 
Nonoperating income 3,588 4.779 20,530 
Gross income $1,799 $41,016 $34,742 
Deduct. from income 271 366 2,078 
Surplus applic. to int. $1,528 $41,382 $36,820 
*Deficit 


Pericd 16 Days End. Oct. 31 

1948 1947 1948 
Ope:vating revenues $54,775 $47,700 “$2,266,377 
V. 168, p. 1799. 


Georgia Power Co.—Registers With SEC— 


$173,232 $2,116,177 


$1,916,919 
1,750,518 


$166,401 
56,052 


59,599 


30,432 
$20,318 
97,855 
18,512 
=$96,049 
23,639 
$72,410 
2,141 
®$74,051 


—Jan. 1 to Oct. 31— 


1947 
$2,055,120 


The company on Oct.. 29 filed a registration statement with the 


SEC covering $12,000,000 30-year first mortgage bonds. 


The names 


of the underwriters will be determined through competitive biddinz. 
Proceeds will be used to reimburse company’s treasury for construction 


costs.—V. 168, p. 1799. 


Georgia Southern & Florida Ry.—Earnings— 
September 1948 1947 1946 


Gross from railway $547,892 $475,787 $393,641 
Net from railway 143,320 71,756 31,505 
Net ry. oper. income 51,206 *8 565 27,557 
From Jan. 1 
Gross from railway 5,398,232 4,545,477 4,125,949 
Net from railway 1,376,271 984,264 691,423 
Net ry. oper. income 374,603 243,329 158,427 
Deficit.—V. 166, p. 1361. 
Gerity-Michigan Corp.—Earnings— 
Quarter Ended Sept. 30 1948 1947 
Sales $3,159,022 $3.283.307 
Net earnings 182,639 283,907 
Earnings per share $0.23 $0.37 


*After taxes and all other charges 


Declares Quarterly Dividend of 10 Cents— 
The directors on Oct. 29 declared a quarterly dividend 


1945 
$520,399 
199,203 
49,648 


.073,467 
961.618 
589,286 


oo 


1946 
$2,667,564 
96.475 
$0.13 


of 10 cents 


per share on the capital stock, payable Nov. 30 to holders of record 
Nov. 15. Payments previously made this year were as follows: Jan. 15 
and April 30, 20 cents each; and July 30, 10 cents. Payments this 
year will amount to 60 cents per share, as compared with 65 cents 


in 1547. 


The action taken on Oct. 29 conformed to a policy adopted by the 
board at a meeting held Sept. 28, when the directors agreed to decide 
dividend actions in the month following the close of the quarter, 
rather than in the last month of the year as previously.—V. 168, 


p. 1361. 


Gilchrist Co., Boston—Annual Report— 
Years Ended July 31— 1948 


Net sales (including leased departments’ sales) $15,275,307 
Merchandise and operating costs and expenses 15,153,043 

Profit from operations $122,264 
Other income (net) 70,199 


$192,463 
73,142 


Income before provision for Federal inc. taxes 
Provision. for Federal income taxes 


Net income. bef. adjusts. applic. to prior yrs. $119,321 


Dividend paid 17,647 
Earnings per share $1.69 
CONDENSED BALANCE SHEET, JULY 31 
ASSETS— 1948 
Cash—demand deposits and on hand $539,421 


Accounts receivable (net) 2,441,427 

Inventories 1,062,565 

Miscellaneous investments, etc. 40,175 

*Investment in subsidiaries 2,000 

Estimated net refunds of Federal income and 
excess profits taxes of prior years 

Equipment and improvements to leased prop- 
erty (net) 


85,000 


815,432 





Deferred charges 121,288 
Total ._-_. *$5;107,309 
LIABILITIES 

Notes payable to banks $20,000 

Loans payable to banks ($1,311,859.36 time ac- 
counts receivable pledged as collateral) 1,075,724 

Federal income taxes 75,000 

Trade accounts payable and accrued liabilities 1,309,812 

Reserve for contingencies 70,000 

Common stock, without par value (issued 117,- 

696 shares) 555,145 
Earned surplus 2,592,565 
Treasury stock—47,108 shares at cost Dr590,937 

Total “ $5,107,309 


1947 
$14,086,437 
13,922,350 


$164,087 
37,438 
$201,525 
80,602 


$120,923 
35,294 
$1.71 


1947 
$274,176 
2,026,449 
1,433,900 
32,473 


722,067 
100,899 


$4,589,964 


$780,000 


555,145 
2,498,418 
Dr590,937 


$4,589,964 


*“Represents 1007 ownership of capital stock of subsidiary companies 
whose assets consist principally of real estate (branch store land and 
buildings) valued after depreciation at $327,505, with mortgages pay- 
abie of $328,144. The real estate is under lease to the company at 
rentals adequate to cover the expense and amortization requirements 


of the subsidiaries.—V. 165, p. 2001. 


Goebel Brewing Co.—Earnings— 


Three Months Ended Sept. 30—- 1948 
Sales . $7,152,561 
Profit after charges 914,993 
Provision for taxes 348,500 


Net profit $566,493 
Earnings per share $0.39 


1947 
$5,811,760 

601,473 

230,800 


$370.673 
$0.27 


Edwin J. Anderson, Goebel President, also reported a 24’, increase 
in sales for the first nine months of 1948 as compared with the 
corresponding period of 1947. Sales for the nine-month period of 1948 
totaled $17,634,405, as compared with $14,222,311 in 1947. 

Mr. Anderson disclosed that barrel sales for the third quarter— 
307,377—-were the highest for any quarter in Goebel history. Barrel 
sales for the year are expected to exceed the $1,000,000 mark for the 
first time, he added. 

Declares 20-Cent Extra Dividend— 

The directors on Oct. 28 declared an extra dividend of 20 cents 
per share and the regular quarterly dividend of 5 vents per share, 
both payable Dec. 11 to stockholders of record Nov. 19. Extras of 
5 cents each were paid on June 11 and Sept. 11, this year, in addi- 
tion to quarterly payments of like amount. No distribution was made 
in March. The total for 1948 will be 45 cents per share, as against 
40 cents in 1947.—V. 168, p. 1145. 





Great American Industries, Inc. (& Subs.) —Earnings— 
Period End. Sept. 30 194§ 3 Mos.—1947 1948—-9 Mo: 1947 
Net sales $1,691,129 $3,925,540 $5,739,046 $11,288,471 
Net profit 37,749 353,437 179,860 901,402 

Net loss (including in the nine montis ended Sept. 30, 1947 a non- 
recurring income cf $166,395).— V. 168, p. 743. 


Great Northern Ry.—Equipment Trust Certificates— 


The ICC on Oct. 22 authorized the company to assume obligation 
and liability, as guarantor, in respect of not exceeding $12,720,000 
23,%, equipment trust certificates, to be issued by the First National 
Bank, New York, 2s trustee, and sold at 99.608’, of par and accrued 
dividends in connection with the procurement of certain equipment.— 
¥. 168, p. 1561. 


Griesedieck Western Brewery Co. — Registers With 
SEC— 


The company on Oct. 28 filed a registration statement with the SEC 
covering 50,000 shares of 5‘ cumulative convertible preferred shares 
($30 par). Underwriter, Edward D. Jones & Co. Most of the proceeds 
will be, used to prepay a portion of the long term bank loan to 
Hyde Park Breweries, Inc., with which company will merge, and to 
finance expansion.—V. 168, p. 1042. 


Group Securities, Inc.—Four Quarter Dividends— 


The following dividends have been declared payable Nov. 26, 1948, to 


shareholders of record Nov. 12, 1948: 


Class— *Regular *Extra Total 
Agricultural 11 Re 
Automobile 11 | 
Aviation 11 02 13 
Bui'ding 14 14 
Chemical O75 .005 .08 
Elec. Equip. 15 15 
Food 09 09 
Fully Admin O75 025 10 
General Bond 105 015 12 
Industrial Mach 14 .14 
Institutional Bond 11 11 
Investing Co. 08 02 10 
Loew Priced 05 03 09 
Merchandising .08 08 
Mining O07 07 
Petroleum 09 05 14 
2ailroad Bond 03 O01 .04 
Railread Equip 08 06 
Railroad Stock 055 015 07 
Steel O75 025 10 
Tobacco 06 06 
Utilities 025 005 .03 

From net profits *+From net investment income ° 

NOTE—On a majority of classes of shares, the total dividenas de- 

clared, including regu‘ar and extra, were larger during 1948 than the 


payments voted during 1947 ; 
Among these are aviation shares on which total div! iends amounted 


to 25 cents this year against 16 cents last year; building shares, 44 
cents against 27 cent electrical equipment shares, 61 cent igainst 
50 cents: food shares, 25 cents egainst 26 cents; industrial machinery, 
43 cents against 21 cent petroleum shares, 56 cents against 21 cents, 
steel shares, 34 cen’ against 26 cents and tobacco shares, 24 cents 
against 18 cent 

That portion of the total amount deciered as of Oct. 28 repre ented 
by regular dividends on e2ll classes of the fund (which is equivalent to 
the net income to the stockholders of Group Securities), W the 


largest in the history f the fnud, amovnting to approximately 
$1,149,000 The dividends just deciared by the directors bring the 
payments made since the inception of Greup Securities to over $28,- 
584,000.—V. 168, p. 1361. 


Gulf Mobile & Ohio RR.—Earnings— 
September 1948 1947 1946 3 1945 
Gross from railway $6.825.653 $6.172.502 $5,179,431 $5,508,417 





Net from railway 2,055,125 1,459,743 789,715 846,112 
Net ry. oper. income 962,012 493,851 36,226 139,113 
From Jain. 1 Lae 
Gross from railway 60.927.713 53,627,353 47,431,285 57,311,601 
Net from railway 15,729.342 13,357,896 5,377,196 17,828,803 
Net ry. oper. income 6,777,516 5,136,362 1,017,381 6,159,798 


*“Deficit.—V. 168, p. 1799. 


Gulf Public Service Co., Inc.—N. Y. Transfer Agent— 


The Chemical Bank & Trust Co., New York, N. Y., has been 
appointed New York transfer agent for the common stock.—V. 168, 
p. 1799. 


Hammermill Paper Co.—Stock Split-Up Ratified— 

It was announced on Oct. 30 that the stockholders have voted to 
inerease the authorized common stock from 200,000 shares, par $10 
(of which there are outstanding 180,000 shares) to 600,000 shares, 
par $5, and the proposal to split the common stock two-for-one. 
It is expected that the split-up will become effective on or about 
Nov. 15. 

If the new $5 -par shares are issued on or before Nov. 20, the 
record date for the cash dividend of 50 cents per share declared 
on the “old $10 par common stock, such dividend will be paid at 
the rate of 25 cents per share of ‘‘new’’ split-up common stock. The 
cash dividend will be paid on Dec. 10, 1948. If the “old” common 
steck is still dealt in on the New York Curb Exchange on Nov. 16, 
1948, it will be quoted ‘‘ex-dividend’’ 50 cents per share on said date. 
If the ‘‘new’’ split-up common stock has been admitted to dealings 
on: the Exchange by Nov. 16, it will be quoted ‘‘ex-cividend”’ 25 cents 
per share on said date.—V. 168, p. 1693. 


(M. A.) Hanna. Co.—New Director— 

Warren Bicknell, Jr.. President of the Cleveland Construction Co., has 
been elected a Director, succeeding Richard F. Grant of New York 
City. resigned. ie 

Mr. Bicknell is also a Director of Shattuck-Denn Mining Corp. of 
New York, which operates copper, lead, and zine mining properties in 
the Southwest, and of the Cleveland Storage Co.- 


CONSOLIDATED INCOME ACCOUNT 


Period End. Sept. 3¢— 1948—-3 Mos.—1947 1948-9 Mos.—1947 
Net inc. after all chrgs. $5,162,542 $4,485,929 $11,759,173 $9,158,809 
Int. on long-term debt 4,809 4,00 14,400 9,600 











Deprec., deplet., & amort. $92,528 1,169,796 2,062,208 1,952,539 
Fed. taxes on inc, (est.) 1,180,188 785,373 2,279,884 1,542,159 
Minority interest 532,276 543,478 900,263 439,540 

Net profit $2,552,749 $2,182,480 $6,502,418 $5 214,971 
Pfd. dividends paid 99.880 101,474 299,640 304,421 


Com. dividends paid 1,236,557 824,37 2,060,928 1,648,742 


Common shares issved 


at Sept. 30 1,030,464 1,030,464 1,030,464 1,030,464 
Earns. per com. share $2.38 $2.02 $6.02 $4.76 


V. 168, p. 1693. 
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Harris Brothers Co., Chicago, Iil.—Files With SEC— 


The company on Oct. 27 filed a letter of notification with the SEC 
for 10,000 shares of common stock, to be offered present stockholders 
in direct proportion to their present holdings at $10 per share. With- 
out underwriting. Proceeds will be used for working caiptal.—vV. 160, 
Dm. 136. 

Harwill, Inc., St. Charles, Mich.—Files With SEC— 

The company on Oct. 27 filed a letter of notification with the SEC 


for 125,000 shares of common stock ‘par $1). Underwriter, Charles E. 
Bailey & Co. Proceeds of the stock, which will be offered at par 
will be used to psy current liabilities, purchase property, building 
and equipment and for working capital. 

Hercules Powder Co., Inc, (& Subs.) —Earnings— 

Nine Mos. Ended Sept. 30 1948 1947 1946 

















Net sates and oper. revs. $97,510,923 $98,969,694 $72,453,609 

Profit from cperations 13,397,895 16,781,445 9,137,477 
Restored from reserve for contin- 

gencies (net) 196,800 
Miscellaneous other income 96,660 103,961 179,659 

Total income $13,494,555 $17,082,206 $9,317,136 
Other deductions 76,388 77,238 65,825 
U. S. income taxes 5,048,344 6,896,856 3,531,057 
Foreigi income and ex. prof. taxes 40,838 50,444 88,618 

Net income $8,328,985 $10,057,668 $5,631,636 
Dividends on preferred stock 328,080 328,080 328,080 
Dividends cn common stock 2,765,091 2,765,031 1,975,065 

Surp us for period $5,235,814 $6,964,497 $3,328.491 
Farned surplus ut begin. of period 25,776,344 15,546,194 15,523,921 

Earned surplus at end of period $32,012,158 $26,510,691 $18,852,412 
Common shures outstanding 2,633,420 2,633,420 2 633,420 
Earnings per common share $3.04 $3.69 $2.01 

After depreciation and amortization: 1948, $4,630,061; 1947, $4,- 
784,501; 1936, $3,334,352. 

NOTE—Consvlidated earned surplus includes no undistributed earn- 
ings olf foreign subsidiaries, all of which are wholly owned. In the 
case of toreign sub*‘idiaries whose accounts are consolidated, such 
undistributed earnings are carried in miscellaneous reserves. 

Not 
Consolidated Consolidated 

9 Mos. End. Sept. 30 1948 1647 1948 1947 
Net income £83,773 $60,472 $69,824 $90,363 
Cash dividends 50.004 64,826 52,768 None 

CONSOLIDATED BALANCE SHEET 

ASSETS Sept. 30,48 *Dec. 31.'47 
Cash $15,546,110 $17,432,395 
U. S. Treasury savings notes 7,000,000 : 
Accounts receivable 10,078,147 9,431,041 
Materials, supplies anc work in process 9,426,051 10.459,737 
Finished products 7,635,409 7,754,448 
Fixed assets 35,264,959 34,815,324 
Investment in foreign subs. not consolidated 50,083 50,083 
Postwar refund of U. S. taxes 160,908 160,908 
Other assets 298,835 2FQ RQ 
Deterreu charges 647,646 330,386 

Total $86,108,148 $80,703,710 

LIABILITIES 
Accounts payable $2,378,153 $3,304,796 
Accrued accounts 3.718.778 1,123,555 
Deposiis for returnab’e containers 1,100,855 1,272,153 
Preterred dividend declared 109,360 109,360 
U. S and foreign taxes on income 7,453,712 9.171,688 
Insurance reserves 759,243 1,323,466 
Reserve ior pensions 7,683,560 6,763,788 
Reserve for contingencies 1,582,840 1,582,840 
Miscellaneous reserves 205,258 175,489 
5 cumulative pid. stock ($100 par) 9,619,400 9,619,400 
Common stock (2.711.336 no par shrres) 16,935,850 16,945,850 
Capital surplus 4,112,456 4,112,456 
Earned urplus 22,012,158 26,776,344 
Treasury stock at st Dr1,577,475 Dr1,577,475 

Total $86,108,148 $80,703,710 

Adj ted for purposes of comparison *Less reserve: 1948, $938.455; 
2947, $°08,082 Alter reserve for depreciation and amortization of 
$48,714.739 in 1948 and $44.823,780 in 1947. SRepresented by 8,706 
shares preferred and 77,916 shares common.—V. 168, p. 1145. 


(R.) Hoe & Co., Inc.—Constructs New Factory— 


A new factory branch building is now being constructed at Birming- 


ham, Ala., for the corporation's Saw Division. according to Daniel 
Beisinge:, Vice-President of the company and Manager of the Saw 
Division 

The new and larger quarters, Mr. Beisinger explained, will permit 


the expanded manufacture of circular saws and bandsaws. 

The new plant is being erected by the Engel Realty Co. of Birming- 
ham, and is held on a long-term lease by R. Hoe & Co., Inc. Occu- 
pancy in the new structure is expected by January, 1949. 

Besides Birmingham, the Hoe Saw Division maintains branches at 
Portland, Oregon, and Seattle, Washington. The main works and head 
office are in New York City.—V. 168, p. 1362. 


Hotelevision Inc., L. I, City, N. ¥.—Registers With SEC 


The company on Nov. 4 filed a registration statement with the 
SEC covering 160,000 shares ($1 par) class A stock to be offered 
at $3 per share. Cantor, Fitzgerald & Co., Inc., is the principal 
underwritei The company wants to ‘develop and distribute’ a 
System in television reception that uses a method of receiving the 
sound and sight images in a central room for transmission to 


“any number of rooms in the same building.” 

The system is being used in two hotels and is being 
two mcre hotels in New York City. A Cleveland 
the system and one is being installed in Chicago. 


installed in 
hotel also has 


Hudson Coal Co. (& Subs.) —Earnings— 

Period End. Sept. 30 1948—3 Mos.—1947 1948—9 Mos.—1947 
Gross income $11,752,319 $10,723,115 $34,706,267 $31,749,735 
Expenses 10,535,322 9,491,437 30,767,039 27,726,875 


$1,216,997 





Net revenues $1,231.678 $3,939,228 $4,022,860 
U. S. ineeme taxes 136,000 207,500 476,000 
Unempl. & old-age taxes 110,578 68,124 350,078 346,339 
Other taxes 166,975 170,009 517,407 525,607 
Fixed charges 197,868 213,962 601,851 656.635 
Deprec. and depletion 406,713 414,787 1,251,959 1,270,117 

Net income $334,863 $228,796 $1,010,433 $748,162 
—V. 168, p. 646. 


Hungerford Plastics Corp., Murray Hill, N. J.—Earns. 


6 Months Ended June 30— 1948 1947 
Total volume of business $299,696 $126,366 
Profit after charges and taxes 20,228 18,194 


*LOss. 


Daniel C. Hungerford, President, said that ‘it is anticipated that 
the volume for the second half of 1948 will exceed the volume for 
the same period in 1947.""—V. 167, p. 2361. 


Illinois Central RR.—Equipment Trust Certificates— 


The ICC on Oct. 22 authcrized the compary to assume obligation 
and liability in respect of not exceeding $5,500,000 equipment trust 


certific serics 4A, to be issued by the Peiunsylvania Co. tor Banking 
and Trusts, as trustee, and sold at 99.272 and accrued dividends in 
connection with the procurement of certain new equipment.—vV. 168, 
p. 1800. 





Illinois Terminal RR.—Bids on Equip. Issue— 


The company has asked for bids by noon Nov. 18 on $1,000,000 
eguipment trust certificates, maturing semiannually to Nov. 1, 1958. 
Proceeds from the sale will be used to buy 300 steel box cars at an 
estimated cost of $1,281,750 from American Car & Foundry Co.— 


V. 168, p. 1800. 


Independent Pneumatic Tool Co.—Secondary Offering 
—Julien Collins & Co., A. C. Allyn & Co. and Bacon, 
Whipple & Co. made a secondary offering Oct. 27 of 
17,384 common shares (no par) at $21 per share, with a 
dealer concession of $1 a share.—V. 163, p. 3419. 


Industrial Capital Corp., San Francisco, Calif.— New 
Director— 

Richard H. Shainwald, Executive Vice-President and a director of 
The Paraffine Companies, Inc., has been elected a director of Industrial 
Capital Corp., according to S. Marshall Kempner, President. 


Industrial Rayon Corp.—Official Resigns— 


Lou's S. Fryer, Vice-President in charge of production, on Oct. 27 
made known his resignation from this company. Regarding his future 
Plans, he said that these have not yet become definite.—V. 168, p. 1582. 


International Detrola Corp.—Over 58% of September 
Business from Steel— 


Steel production made up more than 58% of this corporation’s busi- 
ness volume in September, C. Russell Feldmann, President and Board 
Chairman, announced on Nov. 1. 

“This emphasis on steel will increase within a few months as our 
new steel-making facilities bring our output to an indicated rate of 
700,000 tons of ingots per year,’’ said Mr. Feldmann, who added: 

“We expect to produce slabs in December from the new hot strip 
mill which is under construction at Newport, Ky. In January we ex- 
pect to add a second electric furnace to the one put in operation in 
June and now producing at capacity. A third furnace will be added in 
February. 


“Our Steel Division's blast furnace at Martins Ferry, Ohio, is being 
pressed constantly for the largest possible flow of pig iron.’’—V. 168, 
p. 1582. 

International Great Northern RR.—Earnings— 
September 1948 1947 1946 1945 
Gross from railway $2,760,153 $2,561,066 $2,090,683 $2,175,272 
Net from railway 546,689 408,504 206,096 557,362 
Net ry. cper. income 297,506 119,126 ‘18,398 252,382 

From Jan. 1 
Gross from railway 25,014,213 21,861,691 19,933,126 22,225,462 
Net from railway 4,146,664 3,384,518 2,704,205 6,306,744 
Net ry. oper. income 1,683,381 838,755 256,105 2,571,715 

*Deficit.—V. 168, p. 1482. 


International Minerals & Chemical Corp.—Earnings— 


Quarter Ended Sept. 30— 1948 1947 
Sales $9,234,246 $8,303,108 
*Net prorit 786,091 360,990 
Number commen shares 789,780 788,155 
Earnings per share 4 $0.87 $0.33 

After preferred dividend requirements, +After charges and taxes. 

V. 168, p. 1255. 


International Nickel Co. of Canada, Ltd. — 40-Cent 
Extra Dividend— 

The directors on Nov. 1 declared an extra dividend of 40 cents per 
Share in addition to the regular quarterly dividend of 40 cents per 
share on the common stock, both payable Dec. 20 to holders of record 
Nov, 22. An extra of like amount was paid on Dec. 20, last year. 

With the above extra payment, dividends on the common stocx for 


the year 1948 will amount to $2 per share, the same as last year. 
The 40-cent per share quarterly rate has continued without change 
since the first quarter of 1944. Previously, for a number of years, 


dividends of $2 
As heretofore 


per share, or 50 cents quarterly, were paid. 

the dividends will be disbursed in United States 
currency in respect of certificates issued by the company’s Toronto, 
Montieal and New York transfer agencies and at the equivalent jin 
sterling in respect of certificates issued by the company’s London 
transfer agency.—V. 168, p. 1582. 


International Rys. of Central America—$1.25 Dividend 
The directors have declared a dividend of $1.25 per share on the 

cumulative preferred stock, payable Nov. 15 to holders of record 
Nov. 9. A similar payment was made on Feb. 16, May 15, July 15 and 
Aug. 16, this year, and on Jan. 15, Feb. 15, May 15, July 15, Aug. 15, 
Nov. 15 and Dec. 15, 1947.—V. 168, p. 1362. 


Interstate Engineering Corp., El Segundo, Calif. — 


Stockholders’ Rights— 


Tne stockholders have been given the right to subscribe to 96,000 
shares (par $1) common stock at $2 per share on basis of one new 


share for each two shares held. Rights expired Nov. 5. Stockholders 


oIso had the privilege of subscribing for edditional shares above 
allotment at the same price. The issue was not underwritten. Pro- 
ceeds will be used for working capital.—V. 166, p. 1255. 

Investors Mutual, Inc.—Annual Report— 

Years Ended Sept. 30- 1948 1947 1946 
Cash dividends received on stocks $5,113,016 $4,059,729 $2,697,061 
Interest received on bonds 575,094 347,701 487,842 
Stock dividends received 19.686 40,798 49.430 
Other income 29,282 

Total income $5,737,078 $4,448,228 $3,234,333 


Total expenses 663,119 562,679 485,159 


Balance $5,073,959 $3,885,549 $2,749,174 





Income -redit 1,250 
Net income (excl. of net realized 
gain on investments) $5,073,959 $3,885,549 $2,750,424 
Realized gain on sale of investm’'ts 1,924,698 1,417,245 4,262,056 
Realized gain on exchgs. of invests. 12,099 895 
Total realized gain on invests. $1,936,797 $1,417,245 $4,262,951 
Prov. for income taxes on undistr. 
long-term capital gains ee . " Cr6,335 1,865 





Net realized gain on investments $1,936,797 $1,423,580 $4,261,086 
Dividends paid in cash: 

From undistributed net income 5,073,959 3,885,549 2,727,324 

From undistrib. net 


realized gain 
on investments a 1,942,671 1,332,204 4,066,327 


Adjustment of prior years’ Federal capital stock tax provision. 


BALANCE SHEET, SEPT. 30 


ASSETS— 1948 1947 1946 
$ $ $ 
Invests. in securs.—at mkt. quots.: 
Common stocks --. 63,777,465 52,280,994 42,627,783 
Preferred stocks 35,231,872 35,693,228 28,341,182 
Corporate bonds 15,322,212 10,506,796 7,968,831 
U. S. Govt. bends 4 3,998,160 - 
Cash in bank & on demand deposit 1,882,431 8,393,458 7,531,422 
Divs. and accrued interest receiv.__ 755,176 610,098 355,500 
Due from brokers for securs. sold 289,553 86,521 77,782 
Furniture & fixtures—nomina] val. 1 1 1 


121,256,869 107,571,096 86,902,502 


ys: | Se 









LIABILITIES- 


Due to brokers for securities purch. 37,028 475,090 169,00 
Accrued expenses: 

Invest. mgr. fee payable to Inves- 

tors Syndicate 24,970 22,061 16,675 

Custccian fees ; 6,661 5,600 4,377 

Taxes ‘ 3,978 
Capital stock 10,657,765 8,889,135 7,002,132 
Paid-in surplus 112,222,557 92,956,882 171,533,160 
Undistrib. net realized gain on inv. 88,603 94,475 3,099 


Unrealized appreciation of invests. Dr1,780,715 5,127,853 


8,165,07 
107,571,096 


Total 121,256,869 86,902,504 
Net assets val. per sh. of outstand- 
ing capital stock 11,370,884 12,044,855 12,383,152 
Represented by 10,657,765 shares of $1 par value in 1948; 8,889,135 
shares of $1 par value in 1947 and 7,002,132 no par shares in 1946. 
—V. 168, p. 1146. 


Investors Management Fund, Inc.—Earnings— 





Nine Morths Ended Sept. 30 1948 1947 
Income—cash dividends and interest $352,172 $275,952 
Taxes and miscellaneous expenses 4,881 4,307 
Management expense 65,975 64,504 

Net income $281,316 $207,105 
Dividends 275,143 217,305 
Surplus for period $6,173 $10,201 

Before net profit realized on securities so!d of $302,595 and net 
loss on securities scld of $19,185 in 1947, {Deficit. 


NOTE—Company files as a “regulated investment company” and 


therefore no provision has been made for Federal income taxes. 


BALANCE SHEET, SEPT. 30, 1948 
ASSETS—Cash on deposit in Irving Trust Co., $393,365; securities, 
incl. U. S. Government obligations $33,093, held by Irving Trust Co., 


as depositary, at value based On closing market quotations Sept. 30, 
1948 (cost $9,690,133), $9,336,263; dividends and interest receivable, 
$29,408; receivable for securities sold. $64,393; total, $9,823,429. 


LIABILITIES—Payable for own capital stock repurchased, $3,302; 
payable foi securities purchased, $129,897; payable to Investors Manage- 
ment Co., Inc., $21,197; dividend payable Oct. 15, 1948, $91,051; accrued 
taxes. $4,547: investors shares of $1 par value (less 16,433 shares hekt 
in treasury at par), $700,393; paid-in surplus, $8,350,667; undistributed 
net ordinary income, $44,323; undistributed surplus from security trans- 
actions, $231,922 unrealized appreciation on securities, $246,130; tota!, 
$9,823,429.—V. 168, p. 1482. 


Iowa Public Service Co.—Bids for Bonds— 
inviting written proposals for purchase 


Such pro- 


Company is sealed the 


as a whole from it of $3,000,000 first mortgage bonds. 

posals are to be presented to the company at Room 3700, 30 Broa 
St.. New York 4, N. Y., before 11:30 a.m., (EST), on Nov. 15. 
-V. 168, p. 1800. 


Jack & Heintz Precision Industries, Inc.—Acquires 


WAA Facilities— 

The corporation on Oct. 22 announced it has completed arrange- 
ments With War Assets Administration fcr the purchase of machinery 
and equipment, having an original cost in excess of $5,000,000. This 
equipment, formerly under lease, is required for the manufacturing 
plans and programs now under way in the compaly. 

The company also announced that it has started negotiations with 
WAA to purchase buildings 2 and 4, part of its Bedford plants, which 
are now held under lease. Accelerated activity in Aviation products 
related to the company, together with other commercial product lines 
now being manufactured, plus those under development, have made 
necessary certain rearrangements in the plant and manufacturing 
structure of the company. 

As part of its over-all program, the corporation 
has decided to sell their Berea Rad. plant in Cleveland, Ohio. 


also announced if 
This move 


is for the purpose of consolidating its manufacturing facilities ints 
a more concentrated structure.—V. 168, p. 1146. 

Kansas Oklahoma & Gulf Ry.—Earnings— 

September— 1948 1947 1946 1945 
Gross from railway $503,647 $367,558 $309,440 $303,299 
Net from railway 246,634 128,022 112,597 109,175 
Net ry. oper. income 105,558 51,020 52,412 36,102 

From Jan. 1 
Gross from railway 4,248,671 3,661,738 2,770,844 3,420,313 
Net from railway 1,950,208 1,666,905 1,117,963 3 672,F +9 
Net rv. oper. income 770,453 752,395 502,668 750,204 

V. 168, p. 1362. 


Keystone Custodian Funds, Inc.—Net Assets Up— 
Combined net assets of the 10 Keystone Funds as of Sept. 30, 1948, 


amounted to $173,626,600, compared with $166,420,200 on Sept. 30, 
1947, it is disclosed by the annual reports of Keystone Funds B-» 
and Sl. The net asset value per share of Fund B4 rose to $9.25 


on Sept. 30 this year from $8.89 a year earlier and the net asset valuo 
per share of Fund S81 for the same period was $25.20 compared 
with $25.51. 

~ Total net assets of the high return bond Fund B4 were $21,777,272 
on Sept. 30, 1948, an increase of $2,501,995 over the figure of $19,- 
275,277 reported at the close of the Fund’s previous fiscal year. The 
number of shares outstanding increased to 2,353,916 from 2,168,080 
Curing the period. 


Total net assets of the high grade common stock Fund S11 were 
$3,286,721 on Sept. 30, 1948, compared with $3,229,289 a year earlier. 
The numbcr of shares outstanding increased during the year to 
130,418 from 126,581. 


To Pay 43 Cents on Series S 2 Shares— 


The corporation announces that a regular semi-annual distribution 
of 43 cents per share has been declared on the Keystone income com- 
mon stock fund, series $2, payable Nov. 15 to shareholders of record 
Oct. 30, 1948. A payment of 42 cents was disbursed on this issue on 
May 15, bringing the total for 1948 to e5 cents per share, compared 
with 83 cents in 1947.—V. 168, p. 1800. 


Knott Corp.—Earnings— 


Nine Months Ended Sept. 30— 1948 1947 
Net income after taxes, depreciation, etc. $737,800 $794,200 
‘Earnings per common share $4.28 $4.60 


“Based on 172,398 shares of common stock.—V. 168, p. 46. 


L’Aiglon Apparel, Inc.—Stock on Curb— 

The corporation's $1 par common stock was admitted to listing on 
the New York Curb Exchange at the opening of business on Nov, 3, 
1948.—V. 168, p. 1147. 


= 
Lake Superior & Ishpeming RR.—Earnings— 
September— 1948 1947 1946 1945 
Gross from railway $356,637 $466,279 $313,923 $384,713 
Net from railway 142,997 261,430 151,052 243,621 
Net ry. oper. income 74,370 147,232 82,887 135,605 
From Jan. 1— - 
Gross from railway 2,969,700 2.829,486 1,609,412 2.313,720 
Net from railway 1,289,445 1,368,768 347,644 1,148,61% 
Net ry. oper. income 692,664 723,014 107,790 602,54% 


—V. 166, p. 1363. 


Langendorf United Bakeries, Inc. — Plan Effective on 
Nov. 15— 

The plan of reclassification of the company’s capital stock, recently 
approved by the stocxholders, will become effective Nov. 15, it is 
announced. See details in V. 168, p. 1800. 
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Lehigh & Hudson River Ry.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway___- $278,283 $235,510 $245,474 $211,986 
Net from railway____-_- 83,467 63,540 67,655 35,126 
Net ry. oper. income__-_ 27,064 13,373 21,409 15,469 

Prom Jan. 1— 

Gress from railway__-_- 
Net from railway 
Net ry. oper. income__- 
—V. 168, p. 1482. 


2,251,561 
639,807 
175,591 


1,933,146 
511,602 
155,309 


2,387,258 
776,442 
207,750 


2,538,883 
752,333 
242,270 


Lehigh & New England RR.—-Earnings— 


September— 1948 1947 1946 
Gross from railway___-_ $840,518 $754,900 $617,873 
Net from railway 406,275 330,046 234,202 
.w.€t ry. oper. income-_-_ 245,159 184,952 129,323 

From Jan. 1— 

Gross from railway- 5,313,166 
Wet from railway_-_ 1,841,175 
Wet ry. oper. income___ 1,053,759 
—V. 168, p. 1482. 


1945 
$525,759 
154,804 
93,450 


6,702,906 
2,508,721 
1,475,969 


4,893,789 
1,426,810 
645,138 


4,202,738 
939,433 
651,796 


Lehigh Valley Coal Co. (& Subs.)—-Earnings— 


Period Erd. Sept. 30— 1948—-3 Mos.—1947 1948—-9 Mos.—1947 
Gress sales _._._........_ $7,480,963 $6,112,608 $21,770,755 $18,046,985 
Operating income —__ 493,609 153,103 1,250,856 442,999 
Rents, royalties & other 

422,745 341,623 1,101,103 

$494,726 $2,351,959 $1,458,764 
131,339 371,421 402,779 
10,597 32,291 32,921 
204,994 728,915 609,745 
21,165 286,080 61,165 


Net corporate income $387,455 $126,632 $933,252 
CONSOLIDATED INCOME ACCOUNT 
12 Months Ended Sept. 30— 
Gress sajes 
Operating income -______.-__ ~~. 
Rents, royalties and other income 


1,015,765 


$916,354 
122,906 
10,958 
245,780 
149,255 


Gross income 
Interest on funded debt 
Other deductions —-_- 

Jetion & depreciat’n 
Fed. & Pa. inc. taxes__ 





$352,154 


1947 

> $24,179,903 
1,669,429 835,988 
1,521,875 1,428,073 
$3,191,304 $2,264,061 
Interest on funded Gebt._________ Sis ita 4 544,302 
I nares 58,016 
Deductions fcr depletion and depreciation 815,695 
Prov. for Fed. and Pennsylvania income taxes 113,639 





Gross income 


309,720 
$1,377,517 





Net corporate income 
—Y¥. 168, p. 1363. 


Lehigh Valley Coal Corp. (& Subs.)—Earnings— 

Period End. Sept. 30— 1948—-3 Mos.—1947 1948—9 Mos.—1947 
Gross sales _ $8,571,583 $7,492,600 $26,034,987 $20,355,704 
Operating income ____- 586,218 233,353 1,588,127 678,103 
Rents, royalties & oth. 


$732,409 


431,863 
$1,018,081 $578,807 
63,386 83,114 
10,958 10,597 
247,476 205,957 
208,955 69,165 
1,942 980 


Net corporate income $485,364 $208,994 $1,263,371 
CONSOLIDATED INCOME ACCOUNT 


12 Months Ended Sept. 30— 1948 1947 
Gross sales $34,335,885 $26,696,890 
Seerating income —.........._-.é 2,094,519 1,166,658 
Rents, royalties and other income 1,552,989 1,364,986 


$3,647,508 
271,334 
43,099 
967,127 
581,485 
7,492 


$1,776,970 


345,454 1,129,871 913,348 





Gross income 
Interest on funded debt 
Other deductions 
Depletion and deprec._ 
Ped. & Pa. inc. taxes__ 
Minority interest 


$2,717,998 
193,701 
32,291 
734,070 
489,080 
5,485 


$1,591,451 
258,714 
32,921 
612,562 
162,965 
2,008 





$522,281 





Gross income ___._______ 
Interest on funded debt____ 
Qther deductions ss esiepsipladiies 
Depletion and depreciation_____- 
Provision for Fed. & Pennsylvania inc, taxes__ 
Minority interest 


$2,531,644 
353,966 
58,016 
819,448 
268,339 
3,703 





Net corporate income 
—V. 168, p. 1363. 


Lehigh Valley RR.—Earnings— 
September— 1948 1947 
Gross from railway__.. $6,803,564 $6,024,195 
Net from railway 1,741,322 860,389 
Net ry. oper. income___ 1,180,115 172,241 
From Jan. 1— ; 
Gross from railway____ 

Net from railway 
Net ry. oper. income___ 
—V. 168, p. 1801. 


Lehigh Valley Transit Co. Exchange Offer— 


A notice to the holders of refunding and improvement mortgage 5% 
bonds on Nov. 2 says: 

The U. S. District Court for the Eastern District of Pennsylvania 
has, by its order, directed the retirement of all the refunding and 
improvement mortgage 5% bonds of this company under the provisions 
of the amended plan of National Power & Light Co. for rearrangement 
of capital structure of the Transit company, previously approved by 
the Securities and Exchange Commission. 

Pursuant to said plan the Transit company offers to its bondholders, 
who within the period Nov. 3, 1948 to 3 p.m. on Dec, 3, 1948, deposit 
their bonds with the Lehigh Valley Trust Co., Allentown, Pa., trustee 
‘under the refunding and improvement mortgage (who has _ been 
Gesignated the exchange agent under the plan), for each $500 prin- 
¢.pal amount of bonds so deposited, (a) such number of full shares of 
Pennsylvania Power & Light Co. 442% preferred stock as may be 
available, out of the 13,769 shares of such stock presently owned by 
the Transit company, for distribution on a pro rata basis, among the 
total number of units of $500 principal amount of bonds deposited 
under this exchange offer (which cannot exceed 5 shares per $500 
bond), and (b) an amount in cash equal to the difference between 
the principal amount and accrued and unpaid interest to the bond 
consummation date, Dec. 13, 1948, of such bonds and the aggregate 
amount of such shares of preferred stock, taken at a price of $100 per 
share. Transit and National, however, reserve the right, subject to 
tc of the Securities and Exchange Commission and the District 

to withdraw the exchange offer at any time if circumstances 
r r inadvisable the continuation of such offer. 
bonds of holders who do not make the exchange will be retired 
by payment in cash on or after the bond consummation date, Dec. 13, 
1948, at the principal amount plus accrued and unpaid interest to such 
Gate, upon delivery of their bonds to the trustee. Transit reserves the 
ae, Sentost to the approval of the Securities and Exchange Com- 
and the District Court, to extend the bond consummation 
Gate. Delivery of the certificates of Pennsylvania Power & Light Co. 
42% preferred stock and of checks for cash will be made as soon as 
possible after the bond consummation date.—vV. 168, p. 944. 


$1,028,172 


1946 
$5,824,226 
1,169,770 
660,920 


1945 
$6,179,715 
1,317,579 
590,315 


59.475,126 
11,770,666 
6,394,249 


53,839,541 
9,449,965 
3,738,613 


49,280,921 
8,633,295 
3,422,922 


61,343,166 
13,235,919 
3,796,777 


Libby, McNeill & Libby—New Director, Etc.— 


Pred P. Slivon, Secretary and Treasurer, has been elected director 
and Lyndle W. Hess 2s General Attorney, filling vacancies created by 
the retirement of William H. Long.—V. 168, p. 1583. 


Lockheed Aircraft Corp.—Registers With SEC— 


. company on Nov. 4 filed a registration statement wit 
7 covering 34,750 shares of capital stock, ($1 par) naar oo 
: Stock purchase plan. The company has outstanding in the 
is of ofifcers and employees options to purchase 69,500 shares 
Capital stock. No options may be exercised until Nov. 26. 1948. 
, during the succeeding two-year period, each option may 
ee exercised with respect to net more than one-half of the shares 


it covers. All options are exercisable at $22 a share and will expire 
May 24, 1953. The company would use the proceeds received from 
exercise of options for general corporate purposes.—V. 168, p. 1044. 


Lone Star Gas Co. (& Sub.)—Earnings— 

Period End. Sept.30— 1948—9 Mos.— 1947 1948—12 Mos. —1947 
Operating revenues __.- $36,626,655 $29,409,089 $47,867,117 $37,620,423 
Operating rev. deduct.. 19,693,747 15,443,977 25,956,557 19,717,127 





Operating income -_- $16,932,908 $13,965,112 $21,910,560 $17,903,296 
Other inc. credits (net) 781,444 366,771 1,052,534 467,515 


$17,714,352 $14,331,883 $22,963,094 $18,370,811 
420,554 280,262 538,512 352,899 





Gross income  ._---- 
Income charges (net) -- 
Deduct-— 

Depree. and depletion 

Lease abandonments_ 

Fed. taxes on income 


2,694,653 
108,000 
3,945,230 


4,157,615 
144,000 
5,641,798 


Net income _____.-.- $9,284,239 $7,303,628 $12,281,169 $9,440,736 


Borrows $50,000,000 From Banks and Insurance Co.— 


On Sept. 29, 1948, company entered into loan agreements with The 
Prudential Insurance Co. of America, Newark, N. J.. and 11 com- 
mercial banks in Pittsburgh, Pa., Dallas and Fort Worth, Texas, whereby 
the company borrowed $50,000,000. One-half of the new funds re- 
ceived, or $25,000,000, was utilized in paying all outstanding bank 
loan notes of the company and the remainder has been added to 
working capital and will be applied to the construction program of 
the company and its wholly owned subsidiary, Lone Star Producing Co. 


CONSOLIDATED BALANCE SHEET, SEPT. 30 
; 1948 


3,135,049 
108,060 
4,766,510 


3,417,032 
144,000 
5,016,142 





1947 
ASSETS— 

Property, plant, and equipment___-_-_---- 
Investments, miscell. securitiez_—- a latiich 
I a ti kn he cpt dnaiee . 

U. S. Treasury tax nctes, series C__- is caahinen 
Accounts and notes receivable (less reserve) —_- 
Materials and suppiies, appliances, etc 
Prepayments DD ao cans at : rae 
Otrcr curren: assets__ 
Deferred debits items__ 


$ $ 
_.-- 146,871,550 131,911,799 
69,220 67,870 
26,194,652 11,904,907 


25,000 
4,819,261 2,440,912 
6,494,714 3,474,526 
202,452 243,996 
23,106 


39,668 
409,271 336,553 





185,126,008 150,433,669 


LIAB: LITIES— $ $ 
Common stock ($10 par)-_- ake : 54,950,000 54,390,000 
Earied surplus —...__----~- srs! 7,642,750 
Notes payzble _- mica Ea See 50,000,000 26,500,000 
Accounts payable __ c 2,284,942 2,046,755 
Customers’ deposits 1,526,454 1,557,739 
Accrued accounts— 

Fedeial taxes on income 4,686,836 

O*‘her taxes - 1,097,390 

Interest __ ike Se e rE Agents 324,361 
Customers’ advances for construction, ete... 646,594 
Recerves—Depreciation, depietion and 2mort.__ 43,647,381 

Accident and surpius_____ ~~~ So eccl 1,550,125 
Contributions in aid cf construction___ -_- 343,738 


6,040,110 
1,299,202 
301,957 
684,180 
51,484,987 
1,716,083 
53¢,123 


..-.------ 185,126,008 150,433,669 





RUUNA : Metitenddmnn ae 
—V. 168, p. 1362. 


Long Island Lighting Co.—Earnings— 


Period End. Sept. 30— 1948-—9 Mos.—1947 1948—-12 Mos.—1947 
Operating revenues____ $19,911,451 $16,434,655 $25,792,025 $21,549,046 
Operating expenses_._._ 10,148,089 7,975,011 13,562,445 10,658,559 
Maintenance ______-- 1,278,964 1,567,945 2,414,619 2,081,637 
Depreciation  —_-_--- 1,631,076 1,539,017 2,144,082 2,055,033 
Cperating taxes 2,056,719 1,811,951 2,662,706 2,401,443 
Income taxes 1,115,701 1,003,972 1,261,728 1,216,913 

$3,080,911 $2,536,759 $3,746,445 $3,133,461 
95,336 86,469 124,912 123,280 





Operating income__-_- 
Other income-—net ~~~ 





$2,623,228 
1,076,874 


Gross income ___._.. $3,176,247 
Income deductions ~_--~ 1,354,503 


$3,871,357 
1,716,077 


$3,256,741 
1,370,954 


$1,821,744 $1,546,354 





Net income __ 
Reservations of income 
by orders of P.S.C.: 
Case No. 
Case No. 13438 


$2,155,280 $1,885,787 


735,160 
306,505 


$1,113,615 


721,260 
306,505 


$961,045 $1,004,945 





Balance of net income 
—V. 168, p. 1256. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Oct. 30, 1948, 
totaled 45,735,000 kwh., as compared with 38,055,000 kwh. for the 
corresponding week last year, an increase of 20.2%.—V. 168, p. 1801. 


McCrory Stores Corp.—October Sales Up 6.68%— 


Period End. Oct. 31— 1948—-Month—1947 1948—10 Mos.—1947 
Sales $7,918,617 $7,423,056 $71,919,484 $66,381,101 
—V. 168, p. 1483. : 


(R. H.) Macy & Co., Inc.—Annual Report— 
NE’ RETAIL SALES 


52 Wks. En. 52 Wks. En. 52 Wks. En. 52 Wks. En. 
July 31,'48 Aug. 2,47 Aug.3,’'46 July 28,’45 
$ $ 


$ $ 
184,672,027 165,799,596 151,789,247 121,555,509 
58,818,444 55,899,825 51,713,281 41,895,104 
29,628,306 29,459,230 26,119,330 20,123,746 
19,304,162 17,837,870 16,135,872 13,839,466 
15,480,897 13,364,106 *9,904,721 
7,131,299 42,722,128 


$1,164,527 


Macy’s New York 

L. Bamberger 
Davison-Paxon 

Lasalle & Koch 

Macy’s San Francisco_- 
John Taylor 





315,035,135 285,082,755 255,662,451 197,413,819 
*From Sept. 1, 1945. tFrom Feb. 1, 1947. 


CONSOLIDATED INCOME STATEMENT 
52 Weeks Ended— July 31,’48 *Aug. 2, °47 
$ $ 
315,035,135 285,082,755 


289,443,967 264,796,854 
4,122,614 3,373,120 
3,603,221 3,673,036 
2,839,184 2,585,128 
2,153,707 2,039,857 


$12,872,442 $8,614,760 


1,118,707. 1,114,718 
695,637 Dr75,583 


$14,686,786 $9,653,895 
542,323 
$5,900,000 


$8,244,463 
703,800 


Net retail sales (incl. leased departments) 

Cost of sales, buying, publicity, selling, 
Ppancy and administrative expenses 

Taxes except Federal taxes on income 

Maintenance and repairs 

Rent expense less rent income 

Depreciation and amortization 





Income from retail operations 

Income from broadcasting, interest and other 
non-trading sources 

Income from sales of property 





Total income 
Interest and debt expense 
Federal taxes on income 





$5,361,514 

703,800 

2,750,966 
$2. 


Net earnings 
Cash dividends declared en preferred stock -_ 
Cash dividends declered on common stock-_--- 4,298,385 
Earnings per common share $4.39 


*The figures for the year ended Aug. 2, 1947 have been restated 
because of the retroactive adoption of the Lifo method and to include 
the reclassifications adopted. for the year ended July 31, 1948 whereby 
corporate administrative expenses. were included in operating expenses 
instead of being shown as a deduction from ‘Income from broadcasting, 
interest and other non-trading sources.’”’ tIncludes $500,000 for prior 
years. 


CONSOLIDATED BALANCE SHEET 
July 31,°438 *Aug. 2,’47 
$6,085,139 


ASSETS— 
Cash 
United States Government obligations, at cost 
or redemption amount 
*Due from customers ed, gpd 
tMerchandite inventories as determined under 
the retail inventory method 
Supplies and prepaid expenses__-_-_~—- 
Macy’s Bank—current account 
§Miscelianeous current assets___.__.____- 
fOverpayments of Federal taxes on income___-_ 
Investment in Macy’s Bank (equity in net as- 
sets $939,882 and $868,757)_--~~- BE 
Other investments ap were 
aes SS ee See nade 240,644 
Misesiianeass eee ..........-............-- Renee 636,058 
*Land, buildings, leaseholds, fixtures and equip. 39,194,231 
Unamortized debt expense___.___.._--~._--_---- 437,319 
**lLeases, copyrights, trade marks, goodwill, etc. 2,288,774 


10,537,034 
26,993,915 


1,767,994 
21,383,672 


24,839,443 
2,343,882 
515,999 
1,856,517 
6,916,000 


795,009 
329,598 





Total —.. 


LIABILITIES— 
pO BB RSEEE TRA eh 
Salaries and commissions (incl. vacations)-—-- 
Amounts to be deposited in Retirement System 
trust funds 2 
++Federal taxes on income__-_-_-_~_- 
Other taxes ......~....- 
Customers’ deposits ard miscellaneous__ ak 
Dividend payable Aug. 2, 1948 on pfd. stock_~~ 
25-year 2%% sinking fund debentures, due 
Nov. 1, 1972 tS eS sh 
Notes payable, maturing $500,000 semi-annually, 
balance Nov. 1, 1953-- .... 10,000,000 7,400,000 
Reserve for self-insurance____ ~~. S ss aeie 136,541 112,141 
4%4% cumulative preferred stock, series A (par 
value $100 per share)___-___-__ 5 ealipil 
Common stock, without par value (outstanding 
1 FOR | GE dicinin s c ti e t e 
Casital subgies 45. —.1ceosienn- ; 
pT eT RE Rs a Roe: | 


_-~--$125,623,752 $38,996,950 


$11,369,493 $10,290,211 
3,760,158 3,698,468 


822,001 
,650,472 
621,742 
811,606 


91,330 
1,021,159 
1,983,597 
2,252,977 

175,950 


20,000,000 


16,560,000 16,560,000 


25,790,310 25,790,310 
10,373,324 10,373,324 
22,108,953 18,866,675 





i _._-$125,623,792 $98,996,950 

*After reserves for depreciation and amortization of $21,610,631 in 
1948 and $22,650,812 in 1947. tIncluding instalment accounts of $17,- 
464,914 in 1948 and $12,515,265 in 1947, a portion of which is due 
after one year; also after estimated collectible amounts, etc., of $1,- 
894,000 in 1948 and $1,365,000 in 1947. tAt the lower of Lifo cost or 
market (this is $12,719,314 in 1948 and $11,086,687 1947 less 
than the basis formerly used). 

SAfter estimated uncollectible accounts of $148,800 in 1948 and 
$124,500 in 1947. §To be claimed for the six years ended January 1947 
as a result of the re-adoption of Lifo. **After accumulated amortiza- 
tion of $402,536 in 1948 and $321,700 in 1947. *+*After deducting tax 
notes of $6,199,455 in 1948 and $6,142,758 in 1947.—V. 168, p. 450. 


Marine Bancorporation (& Subs.)—Earnings— 


Nine Months Ended Sept. 30— 1948 1947 
Net earnings $1,726,632 $1,669,718 
—V. 168, p. 347. 


Mengel Co. (& Wholly-Owned Subs.)—Earnings— 


Period End. Sept. 30— 1948—-3 Mos.—1947 1948—9 Mos.—1947 
Wet els: 2. Sic $9,096,245 $8,161,169 $28,257,041 $25,453,661 
Cost of sales and selling 

and admin, expenses_ 8,559,015 

$537,230 

133,740 


7,470,849 25,828,303 22,993,333 





$690,320 
66,317 


$2,428,732 


357,783 


$2,460,328 
204,966 


Operating profit —_-- 
Other income (net) __-~ 





Profit before interest 
and income taxes__ 
Interest charges __-_- 
Prov. for Federal and 
State taxes on income 


$756,637 
16,593 


$2,786,515 
52,238 


$2,665,294 
50,406 


1,072,000 


$1,542,888 
$2.65 
196,712 207,556 ‘ 532,209 
Depletion (incl. above) 58,521 67,999 183,153 195,631 
*The company’s 50% equity in the undistributed earnings of U. S.- 
Mengel Plywoods, Inc., is not included in any of the foregoing figures. 
Mengel’s equities in such earnings and the equivalent per Mengel com- 
mon share were as follows: 


Period End. Sept.30— 
Earnings —_. $123,579 $130,573 $422,167 $406,510 
Per share .- $0.22 $0.25 $0.75 $0.73 


NOTE—All computations of per share earnings are based on the 
number of shares of Mengel common stock outstanding at the end of 
the respective periods.——V. 168, pp. 945 and 848. 


Michigan-Wisconsin Pipe Line Co.—SEC Exempts Sale 
of Securities Privately—The SEC on Oct. 27 granted the 
company permission to issue and sell $66,000,000 354% 
first mortgage pipe line bonds due 1968 to Metropolitan 
Life Insurance Co. and The Mutual Life Insurance Co. 
of New York. 


The proceeds will be used to finance in part the construction of an 
interstate natural gas transmission line. 

Otis & Co. had requested that the SEC direct the sale of the bonds 
through competitive bidding. 

The gas transmission system is to be constructed in three phases 
designated initial, intermediate, and full developmen’. According te 
the company‘s statements the initial phase is to consist of approxi- 
mately 800 miles of main 24-inch line extending from Hansford 
County, Texas, to a point near Joliet, Ill. ‘Wisconsin Junction), 
approximately 100 miles of 22-inch line from Wisconsin Junction to 
a point near Milwaukee, Wis., approximately 259 miles of 22-inch 
line from Wisconsin Junction to Austin Field in West central Michigan 
and an installed compressor capacity of approximately 48.000 h.p. 


Michigan-Wisconsin is now engaged in the construction of the 
initial phase of the system and states that in excess of 285 miles of 
24-inch main line has been laid. The over-all cost of this phase 
of construction, according to company estimates, will be approximately 
$88,000,000, of which $22,000,000 has been provided by American 
Light & Traction Co. (parent) in the form of equity capital and the 
remainder is to be raised through the issuance and sale of the 
$66,000,000 of first mortgage bonds. 

Michigan-Wisconsin proposes, pursuant to bond purchase agree- 
ments, with Metropolitan Life Insurance Co. and The Mutual Life 
Insurance Co. of New York, to issue and sell to such companies, dur- 
ing the years 1948 and 1949, $66,000,000 of S°%e% 20-year first 
mortgage pipe line bonds at the principal amount thereof. Of the 
aggregate principal amount, Metropolitan has agreed to purchase 90% 
and Mutual 10% A total of $12,000,000 principal amount is to be 
issued and sold as promptly as possible during 1948 in the foregoing 
proportions. The remaining $54,000,000 is to be issued and sold to 
the insurance companies, in like proportions, from time to time during 
the year 1949 as funds are needed, in not more than four lots, pro- 
vided that no let shall be less than $10,000,000. The company will 
pay a commitmenié fee cormputed at the rate of 1% per annum from 
Oct. 1, 1948 to the closing dates of the respective lots of the $54,000,- 
000 principal amount of bonds to be issued and sold in the year 1949. 


The proposed boads have a maturity date of Sept. 1, 1963, and will 
be issued under. and secured by an indenture of mortgage tc be dated 
Sept. 1, 1948 from Michigan-Wisconsin to City Bank Farmers Trust 
Co., New York, and George W. Dillon of Kansas City, Mo., 1s trustees. 
The bonds are redeemable in whole or in part at 104 plus accrued in- 
terest to and including Avg. 31, 1951, and thereafter in reducing per- 
centages of principal amcunt. The initial issue of $€6,000,000 principal 
amount cf bonds is subject to a sinking fund designed te retire the 
entire issue on or before maturity.. The sinking fund provision re- 
guires semi-annual]. retirement cf bonds beginning Sept. 1, 1951 in 
amounts ranging from $1,370,000 to $2,510,000 through Sept. 1, 1968. 
Provision is made for acceleration of the sinking fund in the event an 


$670,970 
19,926 
1,121,000 


267,000 303,000 


$384,044 
$0.65 








$437,044 
$0.74 


*Net profit - ad 
*Earns. per com. share 
Deprec. ‘incl. above) 


$1,613,277 
$2.77 


1948—-3 Mos.—1947 1948—-9 Mos.—1947 
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enginecr’s certificate, recuircd to be submitted to the trustees annually, 
indicates an exhaustion oi available gas reserves prior to Jan, 1, 1970. 
The indenture als» centains restriction with respect to tie payment 
of dividends.—V. 168, p. 1695. ‘ 


Middle States Petroleum Corp.—Declares Dividends— 
May Retire Unconverted: Class A.Stock in Near Future— 
Subsidiary to Place Additional Insurance Loan— 


The directors have declared. a dividend of 60 cents per share’ on 
the class B stock and a preferential dividend of $1.20 per.share on 
the class A stock, applicable to 1947 earnings, both payable Dec. 22 
to holders of voting trust certificates of the respective classes of 
record Nov. 27, 1948. On Jan. 1, this year, the company paid 25 cents 
on the class B stock and $1.20 on the class A stock, the first on the 
class B stock since Jan. 20, 1942, and the first on the class A stock 
Since Dec. 30, 1946. 

Joseph Glass, President, on Oct. 28 stated that ‘‘a larger dividend 
upon the class B shares was contemplated, if the recent increase in 
price of crude oil announced by one large purchaser had become 
general.” 

He estimated that consolidated net earnings of the corporation for 
the first nine months cf 1948 were approximately $2,650,000 compared 
with, $1,036.552 for the corresponding period of 1947 and said that 
if present favorable conditions continue, net for all. of 1948 may 
approximate $4,000,000 against $1,468,561 in 1947 and $679,368 in 1946. 

“Barring unforéseen adverse developments,’’ Mr. Glass said, ‘‘the 
Management is of the opinion that the present earnings level can 
be maintained or exceeded, in which event dividends, in excess of 
the 60 cents per share now declared. should be possible in future 
years upon the approximately 2,000,000 class B shares which will 
be outstanding upon full conversion ‘of A into B).”’ 

The class A eertificates are convertible into class B stock on the 
basis of four B for one A. If A holders surrender their shares for 
conversion no later than Nov. 27, 1948, they. will be entitled to 
receive the divicend of 60 cents per share on the four class B shares 
received in exchange, which will be the equivalent of $2.40 per class A 
Share surrendered for conversion. This holder, however, will not be 
entitled to receive the preferential, dividend of $1.20 per class A share 
so surrendered. Those A shares not surrendered on or before Nov. 27, 
1948, will get.only the $1.20 preferential dividend, and conversion 
after that daté will not entitle the holder to receive the 60 cents B 
Sasson, which is payable only to class B holders of record on that 

ate. 

Mr. Glass reported that of the 287,264 outstanding class A shares, 
204,806 shares already have been surrendered for conversion. ‘‘It is 
expected,” he continued, “that substantially all of the remaining 
class A shares. will be surrendered for conversion by, Nov, 27, 1948, 
and that the company willbe jin a position in the near future to call 
for redemption any small residuum of. unconverted -class A‘ shares at 
the redemption price of $30 per share, without the need for any 
public financing.’’ 

Net. production of. oil and liquid petroleum products, barring ‘any 

substantial reduction in ullowables, should reach a volume of ap- 
proximately 9,000 barrels daily by the end of 1948 compared with 
6,190 for 1947, Mr. Glass stated. 
. He reported that 40 producing oil wells and seven producing gas 
distillate wells have already been completed in 1948 and 20 additional 
wells are now drilling or about to be started. More wells will be 
started before the end of 1948. Only two shallow dry holes, in which 
@ minority interest is owned, have been drilled thus far in 1948. 
In 1947, 27 producing oil wells, eight producing gas distillate wells 
and five dry holes were drilled. 

In order to finance the sharply. expanded operations, arrangements 
have been completed to increase the unsecured loan of Midstates Oil 
Corp., the principal operating subsidiary, from Penn Mutual Life 
Insurance Co. to $6,000,000, effective Dec. 1, 1948.—V. 168, p. 1045. 


Midland Valley RR.—Earnings— 
September— 


1948 1947 1946 1945 
Gross from railway_ $191,007 $170,397 $159,198 $133,553 
Net from railway. 56,239 48,558 35,944 31,717 
Net ry. oper. income 21,013 18,269 17,546 19,619 
From Jan. 1— 
Gross from railway 1,549,646 1,442,135 1,224,367 1,308,652 
Net from railway_-_ 417,056 436 227 259,316 426,836 
_Net ry. oper. income. 151,045 186,915 81,869 215,048 


—V. 168, p. 1365. 


-Minneapolis Gas Co.—Bonds Placed Privately—The 
company, it was announced Nov. 4, has placed privately 
with institutions an issue of $11,000,000 314% first mort- 
gage bonds, due Oct. 1, 1973. Kalman & Co., Inc., St. 
Paul, Minn., acted as agents: 


Calls 4% Bonds— 


The company has called for redemption on Dec. 1, next, at 10042 
and interest, all of its outstanding first mortgage 42 bonds, due 
June 1, 1950. Immediate payment of the full redemption price, plus 
accrued interest to the redemption date, will be made at the Bankers 
Trust Co., trustee, 16 Wall St., New York, N. Y.—V. 168, p. 1365. 


Minneapolis-Honey well Regulator Co.—Earnings— 
(Including Domestic and Canadian Subsidiaries ) 


Period End. Sept. 30— 1948-3 Mos.—-1947 1948-9 Mos.—1947 
Net sales -____________ $13,955,022 $12,877,708 $38,524,374 $43,302,924 











Profit from. operations 2,083,518 2,154,539 4,902,780 7,745,887 
Other income credits___ 43,690 30,226 135,620 78,270 

Gross income --..____ $2,127,208 $2,184,765 $5,038,400 7,824,157 
Prov. for income. and 

capital stock taxes__ 808,000 844,416 1,929,000 3,096,600 
Misc. income charges___ 72,375 39,823 177,897 124,688 

Net inccme __._.___. $1,246,832 $1,300,525 $2,931,502 $4,602,868 
Common shares cutstdg. 1,243,800 1,243,800 1,243,800 1,243,800 
Earnings per com. sh.__ $0.93 $0.97 $2.14 $3.48 


NOTE—Operations of the European and Mexican subsidiaries for 
the nine months ended Sept. 30, 1948, are not included in the accom- 
panying statement. Net sales for the nine months ended Sept. - 30, 
1948, include $539,310 by the company and its domestic subsidiary to 
the European and Mexican subsidiaries: $160,319 of this amount ap- 
plies to the three months ended Sept. 30, 1948.—V. 168, p. 1695. 


Minneapolis St. Paul & Sault Ste Marie RR.—Earnings 


September— 1948 1947 1946 1945 
Gross from railway_- $4,879,394 $3,458,641 $2,947,418 $3,143,984 
Net from railway__- 2,208,455 1,043,236 660,123 533,425 
Net ry. oper. income___ 1,232,023 513,612 380,017 62,964 

From Jan. 1— 

Gross from railway__._ 26,617,172 22,780,816 19,780,074 -19,980,177 
Net from railway- é 4,139,187 3,255,105 1,257,499 3,721,709 
Net ry. oper. income___ 1,450,364 957,184 *353,533 1,720,068 

*Deficit.—V. 168, p. 1365. 

Minneapolis & St. Louis Ry.—Earnings— 

September— 1948 1947 1946 1945 
Gross from railway_-_.__ $1,893,391 $1,657,100 $1,333,940 $1,459,126 
Net from railway___.__ 572,455 423,096 319,917 485,491 
Net ry. oper. income___ 267,553 193,290 130,976 250,672 

From Jan. 1— 

Gross from ‘Yailway___._ 14,775,822 13,301,278 10,406,524 11,639,407 
Net from railway. __ 3,048,306 3.324584 623,336 2,790,049 
Net ry. oper. income___ 1,337,113 1,372,845 *113,063 1,282,469 


*Deficit.—V. 168, p. 1365; 


Missouri Pacific RR. — ICC Examiner Recommends 
Total Capitalization of $608,942,000—-No Equity for Com- 
mon Stockholders— 


Anterstate Commerce Commission examiner Ralph H. Jewell 
report issued Oct. 28 has recommended changes in 


in a 
the system's 


reorganization which would give common siock in the new company to 
preferred stockholders. 


The examiner's report would eliminate com- 





mon stockholders from any participation in 
issued by the reorganized company. 


This is the fourth supplemental report handed down. in. the re- 
organization of the road since 1940. It represents Mr. Jewell’s views 
of development disclosed in hearings which ivllowed an appellate court 
order last year for a review of the case in the light of ‘‘substantially 
changed conditions’’ since 1944 when the ICC approved the. last 
reorganziation plan for the Missouri Pacific. 


An appeal from. the U. S.. District Court's order confirming the 
1944 plan was taken to the U.S. Circuit Court of Appeals for the 
eighth circuit by security holders who contended that war-time 
earnings had provided equity for holders of preferred and common 
eliminated under 1944 plan. 


Although Mr. Jewell recommended that holders of the road’s 
preferred stock should receive three shares of a new class “‘B’’ com- 
mon stock for each seven shares now held, he found the present 
common stock “‘to be of “no value.’’ The $70,190,000 of preferred 
stock now outstanding would be settled with $30,081,471 of class 
“B” stock. under Mr. Jewell’s proposal. 

The examiner’s report recommended an increase from the $559,- 
890,000 total capitalization proposed in the 1944 report to $608,942,- 
000 because of improvemenis to the Missouri Pacific’s system during 
recent years. 

A summary 
Jewell follows: 


In this proposed report, extensive modifications are recommended 
of the modified plan of reorganization for the road approved by the 
commission on July 4, 1944 as slightly modified on Oct. 9, 1944, 


The plan as now recommended would further modify the Com- 
mission’s plan of 1944 in the following major particulars: 


(1) The effective date would be changed from Jan. 1, 
Jan. 1, 1948. 

(2) Total capitalization of the reorganized company including equip- 
ment obligations but excluding the Plaza-Olive Building first-mortgage 
bonds would be increased from about $559,890,000 to about $608,942,- 
000. Annual) fixed-interest charges would be increased from $7,271,990 
to $8,721,654; contingent charges, (excluding payments, if any, into 
a capital expenditures fund} from $8,568,271 to $9,071,393; preferred 
stock dividend from $2,885,841 to $4,937,928 and all annual charges 
prior te dividends on common stock from $18,726,102 to $22,730,975. 

(3) There would be distributed among senior creditors $41,097,979 
of cash. in part satisfaction of their claims...No options of..cash or 
new securities would be offered as in the Commission plan. The major 
part, $35,453,866,. of the total cash to be distributed under the 
recommended plan would be allotted to Missouri Pacific first and 
refunding mortgage bondholders. 


(4) Provision would be made for the distribution of further amounts 


the securities to be 


of fourth supplemental report proposed by examiner 


1943 to 


* of cash, if the court shoula so order, prior to consummation of th 
* plan. . 


(5) The provisions for an issvance of stock-purchase warrants and 


- for a voting trust would be eliminated. . 


(6) All creditors of the system would receive cash and/or new secu 
rities of the reorganize company of a total principal amount caup! 
to the principal of their claims and unpaid interest thereon to 
Jan. 1, 1948, .except in the case of. holders of Interndtional-Great 
Northern RR. adjustment bonds who. would receive new securitiés 
equal to-110% of the principal amount of their claim and in the 
case of general unsecured creditors of the International, not entitled 
to preference, who would not participate in- the reorganization. 

(7) Holders of Missouri Pacific preferred stétk would receive 3 
shares of new common stock, class B, for each seven shares of 
now outstanding preferred stock. The equity of the holders of the 
outstanding common stock would be held to be of no value and such 
steckholders would not participate in the reorganization. 


(8) Changes-are recommended in the provisions for designation 


MODIFIED PLAN PROPOSED BY EXAMINER—EFFECTIVE DATE JAN. 1, 


of the reorganization managers and the first board of directors of the 
reorganized company. 

’ Following are tables showing the modified new capitalization and 
annual charges as recommended in the report compared with those 
of the -plan approved by the Commission in 1944: 











Plan as ; 
recommended te Commission 
Capitalization— be modified plan of 1944 
Fixed-interest debt—_ 
Equipment. obligations (undisturbed)_. $21,174,664 $15,755,000 
*Collateral-trust’ notes___-—_- bei 40,615,900 10,352,000 
First-mofrtgage bonds -- PENS Aaa ee 166,838,127 166,809,000 
OUR - "Soe Sih ek ee $228,628 ,691 $192,916,000 
Contingent-interest debt— : 
Genéral-mortgage bonds_-______--__~__ 171,055,162 159,175,000 
Total debt. .<«.-~-<.4-<3@-i-~-.)-s: Soe eee $352,091,000 
Stock— 
‘Preferred stock ~ Fes ask ae toe hve 98,758,560 57,717,000 
COMMER ANON 08 62 ot Sh 110,500,003 150,081,000 
$209,258,563 $207,798,000 
tTotal capitalization —..-.: ~<2lcluie 608,942,416 559,889,000 


*In the plan now recommended for approval the issuance of the 
$40,615,900 of collateral-trust notes is in the discretion of the 
reorganization managers. If they consider that first-mortgage 4% 


- bonds, series A, will. at date of consummation of the plan be salabite 


at their principal amount, such bonds may be issued instead of the 
collateral-trust notes. ; 

+Not including such general-mortgage bonds and stock as inex he 
issued in satisfaction of general unsecured claims of the issouri 
Pacific and New Orleans. r 


Omitted from the statements of capitalization under both the 
Commission plan -and: the recommended modified plan are % 
outstanding under the Plaza-Olive Building mortgage which w 
‘left, undisturbed. Under both plans, all income and expenses o LP i 
property subject to this mortgage would, so long as any of the 











.are outstanding, ‘be -excluded from consideration in dete 
available- net income of the reorganized company. : 
; Plan as ) 
recommended to Commission 
*Annual Charges— be modified plan of 1944 
‘Fixed interest Deseo ntpiseiditghe nim a babiaoapaciale $8,721,654 $7,271,990 
Contingent charges— P 
Capital expenditures fund ...._..-..-- . t 7 : 
First-mottgage. sinking fund_____.-- - 518,635 417,023 
Contingent interést — = = = 7,697,483 7,355,372 
General-mortgage sinking funds.___~- 855,275 T5BiG 
Total contingent charges___- i” eI $9,071,393 $8,568,271 
Total fixed and contingent charges__-_- $17,793,047 $15,840,261 
Dividends on preferred stock. --- 4,937,928 2,885,841 
Total annual charges prior to com. Soe 
: "stock diyidénds ....________. $22,730,975 $18,726,102 


*In each case interest on Plaza-Olive Building mortgage bonds is 
‘ omitted. . tIn each case the annual payment into the Capital ex- 
penditures fund would be equal to 242% of gross operating revenues, 
less credits for depreciation charges. The amount, if any, payable 
into the fund in any year would depend upon the extent to which 
this charge and credit. offset each other. 


1948 


The distribution of cash & new securities for each $1,000, principal amount of debt or for each $1,000, par value, of stock would be as follows: 








Existing Securities Outstanding Would Receive 
a0val ancl. , ———-1st mtge. 4s-——_ —Gen. mige. 442s— Pref. Common 
Missouri Pacifie RR. Co.— Acer. Int. . Cash Ser. B Ser. C A B Stk. Stk. 
Equipment obligations -- is $16,586,567 Would remain undisturbed. 
1st and refunding mortgage 5s— 2 . 
Series A, 1965____ SK 24,902,365 $158.25 $361.00 $361.00 $515.58 sn nescence dam 18% Prapabaienen dl Ra oak aaa 
ps Ee le ee ees 134,00'/,169 156.58 360.00 360.00 515.09 2 bs ob actin aati papa se Ta 
“Series G, 1978__. 35,208,332 163.24 363.00 363.00 519.09 4 = 9 A CS 5 si iacdiid ws 
Series H, 1980- 3 i 35,312,500 164.91 364.50 364.50 518.59 : aie mee Bs sasases 
Series I. tea. --...-. 4 a 85,383,122 158.25 361.00 361.00 515.58 ot cnagaiaial 1 as weplcubiicial 
General mortgage 4s 1975__- Bireaepis. 78,614,144 Phe II eOlim. pao 5 Pe. 28 Leen eid 593. VES 
Secured pr 3 Sis sft 20,149,634 Ls ciple biome Me Ny Agee A 820.00 $800.00 171.87 ~s ao -~ 
Convertible 542s —-_ 83,441,744 Resided iy eer ptonees if Pe oe oe 200.00 $1,634.15 
Plaza-Olive Bldg. bonds____--- 4 *493,000 ’ ; 
Cairo & Thebes. Ist mortgage 4s i 1,925,533 100.00 360.00 360.00 313.33 eo aS Sane FO RBS ws 
Little Rock, & H.-S. W., Ist mtge. 4s ie 1,732,800 ihe aaial 150.00 150.00 1279600 -< Ssvia- de tot ibe 
Boonville, St. Louis & Southern ist mtge. 5s 37,854 50.00 400.00 400.00 795.83 Gd te 5 Jai OSS FES « 
Centra] Branch, V. P. Ist morfgage 4s_.__-.-- 877,370 61.00 316.00 316.00 630.33 per oS rae ts Vee 2 
-+Claims of general unsecured creditors t s 
Preferred stock ____--_ ~~. as ae 70,190,100 a ar yee ENT et net Oa peek ae 428.57 
Common stock . sich iibecinch cl ‘ 81,314,343 Would not participate in the reorganization. 
New -Orleans, Texas & Mexico Ry.— 2 , 
Equipment obligations a ; : 2,720,960 Would remain undisturbed. 
lst mortgage bonds --- : x41,218,520 
tClaims of general unsecured creditors 
Capital oak SS ok ae RE isetsibes 859,800 5; Ee essqeninied . >!” Shugeiahay 750.00 750.00 dee ob Ie ae 
International Great Northern RR. Co.— 
Equipment obligations lst mortgage bonds 1,867,137 Would remain. undisturbed. : 
daties 3 6s Ath ee aay = : eid 26,047,500 180.00 64.50 64.50 600.00 601.00- 88 "2 OO ee - 
Series. B, 5s_- : : 8,550,000 150.00 60.00 60.00 577.00 876.00. baths b aoe 
er 2 oe 7,837,500 150.00 60.00 60.00 577.00 578.00 ine tus hne 
Adjustment mortgage 6s_-__- 28,305,785 oe ange | psoas abies Tees > eet 660.00 440.00 


{Claims of general unsecured creditors... -~—- 


*Would receive bonds issued under new Plaza-Olive Bldg. mortgage which has been created. 
1948, approximately 10% in 
ascertained—would receive for total claims, including interest to Jan. 1, 1948 an equal principal 
‘Amount not finally asScertained—would not participate in the reorganization. 


receive for total claims, including interest to Jan. 1, 
stock ‘at $100 per share). tAmount not finally 


amount of new general mortgage bonds, series A. 


+Amount not finally ascertained—would 


new preferred stock and remainder in class A common 


x These bondholders will receive-an average of $14.83 per $1,000 bond in cash and their principal in equal principal amounts of either 


new series A 20-year 4“ 1st mortgage bonds or collateral trust notes. 





NOTE—System preferred claims of general creditors would be paid in cash at their principal amount plus interest.—V. 168, p. 1484. 


Monsanto Chemical Co.—Texas City Claim Settled— 


Edgar M. Queeny, Chairman of the board, in a letter to the 
stockholders on Oct. 29 said as follows: 

“Our claims for loss resulting from the Texas City disaster have 
been settled for $17,312,000. We are advised that this is the largest 
sum ever paid for a single loss. It is the result of many months of 
negotiation. There were differences of opinion between the Company 
and the underwriters on the valuation of property, the amount of loss 
and on the interpretation of some of the clauses in the policies. The 
settlement is a compromise between .our original: claim and the 
original offer by the underwriters. We regard this _consummation 
as preferable to the only alternative—long and costly litigation. 
Effect has been given to this settlement in the accompanying balance 
sheet and income statement. 

“Although it was believed that the insurance recovery ‘would be 
adequate to replace the styrene .monomer plant with a somewhat 
smaller -capacity plant, the property settlement of $13,362,000 will 
fall approximately $2,000,000 short’ of the cost of salvage, rehabilita- 
tion, replacement of inventories, and improvements incorporated in 
the new plant. The difference resulted from a smaller than anticipated 
recovery and a greater than anticipated reconstruction cost, due both 
to the rapidity with which the plant was rebuilt and rising labor rates 
_and materia! pricés. 

“After providing for expenses that continued, at the Texas City 
plant during its rebuilding, certain expenses to reduce loss, and 
applicable income taxes, a net. of $1,097,195 was realized from use 
and occupancy insurafice. Although this recovery applies to the year 
ended April 15, 1948, the entire amount will be included in 1948 in- 
come as it was received this year. 

“Excluding the insurance recovery, earnings for the nine. months 
ended Sept. 30, 1948 were $11,568,483, equivalent, after proyision fo 
preference dividends, to $2.51 a share on the 4,274,495 common share 
outstanding at the end of the third quarter. This compares with 
$12,395,367, or $2.79 a share earned in the similar period of 1947. 


Sales for the period amounted to $119,382,197—approximately 13% 
greater than those for the corresponding period of 1947.’’—V. 168, 
p. 1584. 


Montour RR.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway___~— $225,927 $237,327 $287,940 $252,924 
Net from railway____-- 118,310 29,460 91,847 aS ee 
Net ry. oper. income___ 100,655 36,510 69,074 64, 

From Jan. 1— ss 
Gross .from., railway... - 2,280,605 2,334,645 1,920,295  2,212/375 
Net from railway_— 632,166 643,666 336,657 723,383 
Net ry. oper. income__-_ 640,694 552,765 325,601 538,895 


—V. 168, p. 1365. 


Mt. Vernon Telephone Corp., Columbus, O.—Files With 
SEC— 

The company on Oct. 25 filed a letter of notification with the 
SEC covering 3,000 shares of 4'%% cumulative preferred. stock 
(per $100), to be offered at par without underwriter, Proceeds will 
be used to reimburse the treasury for capital expenditures.—V. 15], 
p. 3402. 


Nashville Chattanooga & St. Louis Ry.—Earnings— - 


September— 1948 1947 1946 1945, 
Gross frum’ railway-...- $2,924,571 $2,486,547 $2,315,726 $2,715,273 
Net from railway_.~.-- 671,974 - 150,590 102,402 103,012 
Net ry. oper. income__- 236,932 5,259 * 103,063 105,975 

From Jan. 1— . ss 
Gross froin railway... 26,539,292 22,858,996 21,701,729 4 
Net from railway.__.-- 4,729,862 3,471,749 1,030,717 7,526, 
Net ry. oper. income____—- 2,062,385 1,240,724  °579,908 2,879, 


*Deficit.—V. 168, p. 1484. 
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Nassau & Suffolk Lighting Co.—Earnings— 


Period End. t. 30— 1948-——-9 Mos.—1947 1948—12 Mos.—1947 
Operating = aged $3,851,483 $2,910,034 $5,017,348 $3,815,582 
Operating expenses._._._. 3,006,004 2,283,250 4,092,740 3,066,227 

190,031 165,493 259,436 
136,647 127,919 180,630 
325,343 
16,697 





$112,474 $142,502 
1,578 1,924 


$114,052 $144,426 
124,881 168,821 


*§10,829 *$24,395 


$214,169 


Operating income __-_ 
. 1,445 


Other income—nmet ---- 





$101,385 


215,614 
. 164,854 


Income deductions --_-- 127,153 





$88,461 *$63,469 


*Deficit.—V. 167, p. 2470. 


National Cylinder Gas Co. (& Subs.) —Earnings— 
Mont ded Sept. 30— 1948 1947 1946 
Seles pitas sn $19,110,597 $16,077,743 $14,511,919 
Net income after charges and taxes 1,861,492 1,525,710 1,713,873 
Earnings per common share-_- $1.32 $1.06 $1.20 


Declares 2% Stock Dividend— 

It was also announced on Oct. 28 that the directors have declared 
a 2% stock dividend in addition to the usual quarterly cash dividend 
of 20 cents per share on the common stock, both payable Dec. 10 to 
holders of record Nov. 8, 1948. On Dec. 10, last year, a l'2% stock 
distribution was made. 

The usual quarterly dividend of $1.07 per share on the preferred 
stock was also declared, payable Dec. 1 to holders of record Nov. 8. 


—V. 168, p. 1257. 


National Gypsum Co. (& Subs.)—Earnings— 

Period End. Sept. 30— 1948—3 Mos.—1947- 1948—9 Mos.—1947 
Gross sales, less discts., 

returns & allowances $17,956,554 $13,087,261 $49,852,860 $37,085,730 
Cost of goods sold... 12,798,410 9,767,723 36,485,067 27,455,915 
Sell, adm. & gen. exp. 1,485,115 1,199,424 4,122,936 3,482,695 


Operating protit $3,700,029 $2,120,114 $9,244,857 $6,147,120 
Other income 100,263 258,093 404,093 


55,616 
$3,800,292 $2,175,730 $9,502,950 $6,551,213 
99,078 83,254 302,129 221,362 
49,132 35,701 135,989 
15,071 55,461 60,284 
1,429,000 3,459,000 


791,000 
$2,208,011 $1,210,314 $5,545,546 
2,112,336 1,679,869 2,112,336 
$2.48 


$0.99 $0.65 








Int. on funded debt__-_- 
Prov. for aoubtful accts. 
Misc. deductions 

Prov. for income taxes- 


Net profit 
Com. shs. outstanding —~ 
Earns, per com. share_ 


NOTE—Prov. for depl., 
deprec. and amortiz. 
included above 

—V. 168, Pp. 1365. 


National Malleable & Steel Castings Co. (& Subs.)— 

3 Mos. End. —9 Months Ended— 

Period— Oct. 2,48 Oct. 2,'48 Sept. 27,'47 
Net profit from operations $1,227,750 $4,658,682 $1,516,516 
Provisions for depreciation... ___ 195,879 579,801 479,187 


Net profit from operations $1,031,871 $4,078,881 $1,037,329 
Other income (net)__.._.--_-----~- 19,924 45,125 29,641 


Total profit $1,051,795 $1,066,970 
Interest paid 15,399 27,949 
Provisions for income taxes 401,500 524,500 
Prov. for possible inventory losses__ 71,042 283,640 


Net profit $563,854 $2,217,724 $230,881 

NOTE—The company follews the practice of adjusting the reserve 
for possible inventory .losses to reflect differences between the book 
values of certain raw material inventories and their current market 
values.—V. 168, p. 1257. 


New England Gas & Electric Association—Output— 

For the week ended Oct. 29, this Association reports electric output 
of 15,618,778 kwh. This is an increase of 78,937 kwh, or 0.51% above 
production of 15,539,841 kwh, for the corresponding week a year ago. 

Gas output for the Oct. 29 week is reported at 188,229,000 cu. ft. 
This is an increase of 34,079,000 cu. ft., or 22.11%, above production 
of ea cu. ft. for the corresponding week a year ago.—V. 168, 
p. 1802.’ ’ . 





$3,741,760 
1,679,869 
$2.04 


$615,384 $349,707 $1,614,211 $1,017,306 











New Orleans & Northeastern RR.—Earnings— 


September— 1948 1947 1946 
Gross from railway___. $1,133,598 $903,044 $733,545 
Net from railway 591,021 401,221 265,669 
Net ry. oper. “income--__ 271,174 176,681 124,461 

From Jan. 1— 

Gross from railway____ 7,708,832 6,256,565 
Net from railway 3,098,947 1,703,397 
Net ry. oper. income___ 1,327,334 477,164 
—V. 168, p. 1365. 


New Orleans Public Service Inc.—Bond Offering— 
As noted in our issue of Nov. 1-an issue of $10,000,000 
first mortgage bonds, 34% series due 1978 was awarded 
Oct. 26 to Lehman Brothers and associates on a bid of 
101.56513. The bonds were to be offered at 102.125 and 
interest to yield 3.14%, but the issue was repriced down- 
ward to 100.955 to yield 3.20%. At this price the issue 
was placed in full Nov. 4. Further details follow: 


Dated. Oct. 1, 1948; due Oct. 1, 1978. Interest payable April 1 and 
Oct. 1, in New York City at principal office of Chase National Bank, 
_ corporate trustee, and in New Orleans at principal office of National 
Bank of Commerce in New Orleans. Bonds have general redemption 
and special redemption prices. 


SINKING AND IMPROVEMENT FUND—Commencing: in 1949 and 
continuing to and including 1977, is designed (on the basis of the 
initial issue of $10,000,000 principal amount) to retire $2,900,000 of 
1978 series bonds or to cause the waiver of the right to the authenti- 
cation and delivery of an equal principal amount of bonds issuable 
under the mortgage. 


The net proceeds will be used to finance in part com- 
Pany’s construction program and for other corporate purposes. 
_, CONSTRUCTION PROGRAM—Company’s construction program for 
,the last five months of 1948 and the years 1949 and 1950 is expected 
to result in expenditures of approximately $5,750,000, $9,900,000 and 
$5,125,000 respectively. 

The company is raising part of the funds for its 1948 and 1949 
construction program and for other corporate purposes by the sale 
Of the 1978 series bonds now offered. Additional funds will be raised 
as needed through the sale of such types and amounts of securities 
as may be deemed to be appropriate. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
' Pirst mortgage bonds: Authorized Outstanding 
3% % series due 1974 *$33,640,000 
*10,000,000 

100,000 shs. I 
"1,025,000 shs. 1952)821:7 


1945 
$757,341 
265,197 
39,651 


9,163,439 
4,075,280 
872,611 


9,559,341 
4,456,596 
2,031,206 


shs, 
shs. 


4%% preferred stock ($100 par) 
‘Common stock (no par) 


*Additiona] amounts. may be issued, :subject ta approval of govern- 


mental bodies and limited by the requirements of mortgage under 
0, which the 1978 ‘series bonds are to he forued” he ” sot 

“ ANY AND BU ompany is a consolidated corporation 
Tf under the laws of the State of Louisiana as a pines ge the 
consolidation agreement of Dec. 28, 1925, whereby New Orleans Public 


: ” te 


Service Inc. (predecessor) was consolidated with Consumers Electric 
Light & Power Co. and Citizens Light & Power Co., Inc. The pre- 
decessor company itself was a consolidated corporation, resulting from 
previous consolidations (with constituent subsidiary companies) which 
extended back to Sept. 27, 1922, on which date the original New 
Orleans Public Service Inc. was formed to acquire the properties of 
New Orleans Railway & Light Co. (then in receivership) and its sub- 
sidiaries. 

The company is a public utility operating in the State of Louisiana, 
and is a subsidiary of Electric Power & Light Corp. and of Electric 
Bond and Share Co. Company is one of four subsidiaries of Electric 
Power & Light Corp. which make up a coordinated and interconnected 
electric system in portions of Louisiana, Arkansas, and Mississipp). 
The other three subsidiaries of Electric Power & Light Corp. in that 
system are Arkensas Power & Light Co., Louisigna Power & Light Co. 
and Mississippi Power & Light Co. 

The company supplies electric power and light, natural gas, and 
transportation services in the city of New Orleans. Electric and gas 
services are supplied to residential, commercia], industrial, and gov- 
ernment end municipal customers; and electric service is supplied to 
one utility customer (Louisiana Power & Light Co., an affiliate). 

For the 12 months ended July 31, 1948, total operating revenues were 
$34,859,333, of which approximately 49.9% was derived from electric 
business, 20.1% from gas business, and 30.0% 
business, 

UNDERWRITERS—The names of the seyera] underwriters and the 
respective principal amounts to be purchased by them are as follows: 
Lehman Brothers The Ohio Company____$1,055,000 
Bear, Stearns & Co , E. H. Rollins & Sons 
Drexel 1,105,000 Incorporated __..__-- 1,105,000 
Hornblower & Weeks. 1,105, L. F. Rothschild & Co._ 1,105,000 
Lee Higginson Corp’n__ 1,105,000 Stroud & Company, Inc. 1,055,000 
—V, 168, p.. 1802. 


New York Bay RR.—Bids for Bonds— 

The Pennsylvania RR. has issued invitations for bids to be received 
before noon (EST) Nov. 16 on $14,518,000 first mortgage bonds of 
New York Bay RR. The bonds will be dated Oct. 1, 1948, and mature 
Oct. 1, 1972. The issue will have the benefit of a $300,000 annua! 
sinking fund. The bonds will be guaranteed by endorsement by 
Pennsylvania RR. as to principal, interest and sinking fund.—vV. 168, 


p. 649. 


New York Chicago & St. Louis RR.—Equipment Trusts 
Offered—A new issue of $4,600,000 2%% equipment 
trust certificates was offered Nov. 5 by a group headed 
by Salomon Bros. & Hutzler. The certificates mature 
each June 1 and Dec. 1 from 1949 through 1958 and were 
priced to yield from 1.45% to 2.55%, according to matur- 
ity. They are offered subject to approval of the ICC. 
Associated with Salomon Bros. & Hutzler in the offering 
are Drexel & Co., Union Securities Corp., and Stroud & 
Co., Inc. 


The issue was awarded Nov. 4 on a bid of 99.354, a net interest 
cost of 2.373%. Three other bids were received at the sale. For 
certificates as 2%s, Halsey, Stuart & Co. Inc., bid 99.3245 and 
Harriman Ripley & Co., Inc., and Lehman Brothers (jointly) bid 
99.095. Harris, Hall & Co., Inc., offered a price of 99.399 for the 
certificates as 2%s. 


Hearing Set— 

The ICC has set Dec. 1 gs the date for a hearing on the applica- 
tion of the company to lease the properties of the Wheeling & Lake 
Erie Ry. and for the issuance of securities ——V. 168, p. 1802. 


from transportation 


New York Life Insurance Co.—Obituary— 

Stephen M. Foster died Nov. 3 in Mineola, Long Island, N. Y., at 
the age of 54 years. é 

Recognized among economists as af authority in the fields of money 
and finance, Mr. Foster had been Economic Advisor of this company 
since Feb. 17, 1941. For 10 years previously he had been economist 
with the City Bank Farmers Trust Co. of New York'City, specializing 
in factors affecting the movement of money rates, bond prices, stock 
prices and business activity.—V. 168, p. 1696. 


New York, New Haven & Hartford RR.—Earnings— 
Other than 
Railway 
Operations 


Railway 
Operations 
$1,743,872 


Total 
$1,743,872 

253,732 

788,510 


$1,209,094 
559,000 


$650,094 
+$194,068 
. 5,139 
829,199 


+$1,018,128 
300,000 


14$718,128 


Month of September, 1948— 
*Net railway operating income_-_- 
Non-operating income (net) 
Fixed chgs. & contingent interest__ 





$253,732 


92,504 


Net income before Fed. inc. + 


$955,362 
Federal income taxes 


465,496 
1$489,866 





Net income after Fed. inc. taxes 
Month of Septemper, 1947— 
*Net railway operating income_-_-_- 
Non-operating income (net) 
Fixed chgs. & contingent interest__ 


Net income before Fed. inc. taxes +$1,023,267 
Fed. income tax carry-back credit 300,000 


Net income after Fed. inc. taxes %¢$723,267 
9 Months Ended Sept. 30, 1948— 
*Net railway operating income____ $10,323,755 
Non-operating income 
Fixed chgs. & contingent interest__ 


$194,068 








$10,323,755 
3,429,853 
7,555,951 


$3,429,853 $6,197,657 
1,080,676 2,209,000 


$2,349,177 $3,988,657 


7,555,951 


$2,767,804 
1,128,324 





Net income before Fed. inc. taxes 
Federal income taxes 





Net income after Fed. inc. taxes ¢$1,639,430 
9 Months Ended Sept. 30, 1947— 
*Net railway operating income__- 

Non-operating income (net) 
Fixed chgs. & contingent interest__ 


$3,111,184 $3,111,184 
3,031,923 


6,368,720 


$3,031,923 $2,225,613 
75,000 975,000 


Net income after Fed. inc. taxes_+1$4,282,536 $3,031,923+ t$1,250,613 


*Before New Haven Federal income taxes. ‘Deficit. tIncludes 
operations of the Boston & Providence RR., but excludes fixed charges 
of that company under the plan of reorganization. Includes accrued 
and unpaid charges against Boston & Providence properties for Boston 
be ng ~ taxes _— bond interest. 1947 net income includes fixed 

S and contingent interest on basis of reorganizati of 
July 1, 1947.—V. 168, p. 1585. . where ces 


New York Ontario & Western Ry —Earnings— 
September— 1948 1947 1946 
Gross from railway____ $704,160 $726,479 $628,320 
Net from: railway 141,135 65,480 *21,846 
Net ry. oper. income___ 30,610 *123,786 *145,026 
From Jan. 1— 
Gross from railway____ 6,010,421 6,328,051 
Net from railway 315,600 491,366 
Net ry. oper. income___ *821,744 *837,673 
*Deficit—V, 168, p. 1484. 


New York Shipbuilding Corp.—Unfilled Orders, Etc.— 


STATISTICS ON OPERATIONS, JAN. 1, 1948, TO SEPT. 30, 1948 
*Gross value of undeliv. contracts at Sept. 30, 1948 (est.)_ $34,378,323 
Billings on account of undeliv. contracts to Sept 30, 1948__ 29,069,630 
‘Gross value of uncompleted work on undelivered contracts 

at Sept. 30, 1948 





Net inc. before Fed. inc. taxes__ +$5,257,536 
Fed. inc, tax carry-back credit____ 9 





6,283,131 
207,132 
*772,069 


5,469,253 
*95,939 
*1,154,302 


11,423,958 
adjustment; contracts ‘ subject to 
terms and conditions. 

NOTE-+Above does-not reflect approximately $86,000,000 of contracts 
a for which contracts have not been executed.—V. 168, 
p. ® 


' *Conttaét prices! * subject’ to 
cancellation ‘on certain 


New York Steam Corp.—Earnings—- 

Period End. Sept.30—  1948—3 Mos.—1947  1948—12 Mos.—1947 
Operating revenves_._._. $1,800,771 $1,521,036 $20,394,654 $15,522,313 
Oper. rev. deductions__ 2,895,195 2,394,021 18,170,551 14,772,123 


Operating profit -... *$1,094,424 *$872,985 $2,224,103 $750,196 
Nonoper. income (net) 10,241 13,632 45,130 53,484 


*$1,084,183 *$859,353 $2,269,233 $803,680 
284.146 280090 1.150.714 


1,125,496 
*$1,368,329 *$1,139,443 $1,118,519 *$321,816 








Income deductions ___~- 





Net profit 
Approp. net income for 
acquis. of bonds or of 
250,000 


*$571,810 
14,226,518 





Balance of income__-_ 








(000 omitted) 
Sales of steam (Ibs.)_- 1,386,654 16,451,243 


*Loss.—V. 168, p. 946. 


1,515,544 


New York Susquehanna & Western RR.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway__-—- $415,681 $358,439 $374,024 $290,385 
Net from railway 133,550 100,253 110,873 91,2123 
Net ry. oper. income___ 69,784 18,519 51,166 45,694 


From Jan. 1— 
Gross from railway___ 
Net from railway 
Net ry. oper. inccme___ 
—V. 168, p. 1696. 


3,776,876 
1,060,374 
306,164 


3,048,908 
806,383 
185,247 


3,006,634 
767,758 
31,821 


3,498,444 
1,361,327 
499,880 


Newmont Mining Corp.—Net Worth Per Share— 


Cash, U. S. Govt. securs. and all —Sept. 30——_ 
oth. net quick assets (after prov. 1948 1947 
tor all taxes incl. income taxes to 
Sept. 30, 1948 and 1947 and Mar. 
31, 1947, respectively) 

Securs. listed on U. 8. and Canad’n. 
Exchanges (at market) 

Securs. listed on London Stock Ex- 
change (at market) 

Shares & notes of nonlisted corps. 
and other undertakings (fair val. 
as fixed by directors) 


Mar. 33 
19473 
$2.74 
57.10 
2.14 


$2.04 
44.58 
2.65 


$1.86 
45.22 
3.59 


17.89 12.98 12.65 


$63.30 





Estimated net worth per share__ $79.87 $62.25 


—V. 168, p. 1257. 


Newport News Shipbuilding & Dry Deck Co.—Billings 
——13 Wks. Ended ——39 Wks. Ended 

Sept. 27,'48 Sept. 29,'47 Sept. 27,48 Sept. 29,°47 
$3,332,821 $5,356,770 $11,172,535 $13,229,818 


Billings— 
Shipbuilding contracts_ 
Ship conversions and re- 

pairs 
Hydraulic turbines 

accessories 
Other work and oper._ 


7,613,429 38,253,831 21,454,416 


814,617 
867,662 


9,713,777 
and 
1,639,525 
2,064,021 


3,932,979 
5,391,236 


1,919,612 
2,758,733 


$16,750,144 $14,652,478 $58,750,581 $39,362,578 


Sept. 27,"48 Sept. 27,’47 

Estimated balance of major contracts vunbilled 
at the close of the period-_________________*$212,746,668 $61,154,393 
Number of employees at the close of the period 11,737 11,678 


*The estimated balance of major contracts unbilled at Sept. 27, 1948, 
includes the award from the Department of the Navy for the construc- 
tion of an aircraft carrier in the tentative amount of $124,000,000, the 
cost estimated by the Department. 

The company reports income from long-term shipbuilding contracts 
on the percentage-of-completion basis; such income for any period wil} 
therefore vary from the billings on the contracts. Billings and unbilled 
balances on government contracts are subject to any adjustments which 
might result from statutory repricing and profit limitations.—V. 168, 
p. 548. 


Noma Electric Cerp.—Repays Part of Bank Loans— 


Henri Sadacca, President, at the annual meeting of stockholders 
held on Novy. 3, told stockholders that he expected per share earnings 
for the current three” months, ending Dec. 31, to compare favorably 
with the corresponding quarter of last year when $2.19 was earned. 
In the first quarter of the current fiscal year ended Sept. 30, $2.09 
was reported. 

Mr. Sadacca said that the corporation has repaid $2,450,000 of the 
seasonal bank loans aggregating $5,000,000 incurred during April of 
this. year and is hopeful that the full amount will be repaid prior 





‘to Jan. 1, 1949, 


Two New Directors— 


‘ Bernard E. Fleischaker and Richard H. Whitehead have been elected 
irectors. 

Mr. Fleischaker since 1947 has been Vice-President in charge of the 
Effanbee Doll division. - 

Richard H. Whitehead, former President of New Haven Clock @& 
Watch Co., was civilian economic adviser on the staff of Genera 
Lucius Clay, Berlin, Germany, as control officer of the German 
Public Corporation from July, 1947 to July, 1948.—V. 168, p. 1585. 


Norfolk Southern Ry.—Earnings— 
September— 1948 1947 
Gross from railway___. $855,818 $740,574 
Net from railway 232,658 150,707 
Net ry. oper. income___ 87,183 60,348 


From Jan. 1— 
Gross from raflway__._._ 17,567,563 6,440,994 
1,889,574 1,041,821 


Net from railway 
Net ry. oper. income___ 720,916 260,506 


*Deficit.—V. 168, p. 1365. 


1946 
$647,585 

91,696 

17,283 


1945 
$535,354 

35,975 

*6,900 


5,887,563 5,795,642 
688,158 1,121,072 
*9,692 419,887 


Normetal Mining Corp., Ltd.—Operation Earnings— 


OPERATIONE FOR THE 9 MONTHS ENDED SEPT. 30, 1948 
Ore milled (tons) 172,925 
Net oper. profit after prov. for deprec. and all taxes (est.) $1,060,006 
Capital shares outstanding 3,757,012 
Earnings per share . $0.28 
—V. 167, p. 1925. 


Northeast Airlines, Inc.—New Operations Manager— 


Captain Alfred A. Lane has been named Operations Manager ;and 
will assume his new duties immediately. He succeeds M. H.: Ander- 
son, resigned. Mr. Anderson will develop the training program being 
instituted in preparation for operation of the new twin-engined 
Convair Liners which this corporation has on order for delivery in 
1949. Captain Lane joined the traffic department of Northeast 
Airlines in April, 1939, and has been retained as pilot since’ Janu- 
ary, 1941.—V. 168, p. 1586. i ’ 


Northern Indiana Public Service Co.—Bids for Bonds 


The company is inviting bids for the purchase from it, as a “whole 
of $11,000,000 first mortgage bonds, series D, due Nov. ‘1, 1978. 
Such bids are presented to the company at the office of Harris 
Trust and Savings Bank (Room B, 20th floor), 115 West Monroe 
Street, Chicago 90, Ill., at or before 11 a.m., (CST), on Nov. 16. 
—V. 168, p. 1696. : 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Oct. 30, 1948, 
totaled 63,269,000 kwh., as compared with 59,159,000 kwh. for the 
corresponding week last year, an increase of 6.9% .—V. 168, p. 1802. 


_Northern States Power Co. (Wis.)—Changes in Capital 


It. was recently announced that the company has filed an amendment 
to its certificate of incorporation with the Secretary of State of 
Wisconsin increasing its authorized capitalization from $25,000,000 
to $30,522,800, by reducing the preferred stock (par $100) from 50,000 
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shares to 5,528 shares and by increasing the common. stock (par $100) 
from 200,000 shares to 300,000 shares. The changes were approved on 
June 30, last and were made in connection with the proposed sale 
at par of not over 60,000 additional shares of common stock to its 
parent, Northern States Power, Co. (Minn.), which already owned 
all of thé 180,000 issued and outstanding common shares.—V. 168, 
p. 947. 


Northwestern Bell Telephone Co.—Bids for Bonds— 


Bids for the purchase as a whole of an issue of $60,000,000 3l-year 
debentures, due Nov. 15, 1979, will be received at Room 2315, 195 
Broadway, New York, N. Y., up to 11:30 a.m. (EST), on Nov. 16. 
—V. 168, p. 1802. 


Oklahoma City-Ada-Atoka Ry.—Earnings— 


September— 1S48 1947 1946 1945 
Gross from railway__-- $98,206 $65,472 $57,019 $62,807 
Net from railway______ 38,301 16,938 1,786 10,156 
Net ry. oper. income___ 11,997 2,839 *8,893 *2,033 

From Jan. 1— 

Gross from railway___- 801,485 595,830 686,156 920,975 
Net from railway___-_-- 326,959 186,663 202,385 384,548 
Wet ry. oper. income __-_ 100,937 46,627 35,576 119,138 


*Deficit.—V. 166, p. 1485. 


110 So. Pennsylvania Avenue Corp., Philadelphia, Pa.— 
Income Bonds Called— 

All of the outstanding first mortgage 6% cumulative income bonds 
dated June 1, 1934, have been called for redemption on Dec. 1, next, 
at 100 and interest. Payment will be made at the office of The 
Pennsylvania Company for Banking Trusts, trustee, 15th and Chestnut 
Sts., Philadelphia, Pa.—V. 166, p. 1894. 


O’okiep Copper Co., Ltd.—Earnings— 


Three Months Ended Sept. 30— 1948 1947 1946 
Blister produced (long tons) __-_~- as *3,708 4,868 3,819 
Profit after deprec., deplet. & taxe £645,900 $724,156 $395,824 
Shares outstanding _______--_-_--__ 1,021,056 1,021,056 1,021,056 
eae en meee. $0.63 $0.71 $0.39 


*Smelter shut down for repairs for first three weeks of July, 1948. 


NOTE—Conversion rate from English currency, £1 equals $4.— 
V. 168, p. 1802. 


Orangeburg (N. Y.) Manufacturing Co., Inc.—Files 
With SEC— 


On Oct. 29 a letter notification was filed with the SEC for 2,000 
shares of common stock (par $10), to be offered at $16 per share. 
Underwriter, Kebbon, McCormick & Co., Chicago. Proceeds go to selling 
stockholders. 


Outer Drive Faith Evangelical Lutheran Church of 
Detroit, Mich.—Bonds Offered—An issue of $200,000 
314% first mortgage serial bonds was recently offered 
by B. C. Ziegler & Co., West Bend, Wis., at 101 and int. 


Dated July 1, 1948; due serially Jan. 1, 1950 to July 1, 1963. Prin- 
cipal ani semi-annual interest payable Jan. 1 and July 1 of each 
year at office of The First National Bank of West-Bend, West Bend, 
Wis., corporate trustee. Louis Kuehlthau, West Bend, Wis., co-trustee. 

The net procceds will be deposited with the corporate trustee. There- 
after following prior disbursal of $96,322 of present building funds and 
such additional moneys as may be collected on building fund pledges 
the net proceeds of the bonds will be disbursed by the corporate trustee 
from time to time toward paying the cost of constructing the new 
Outer Drive Faith Evangelical Lutheran Church building now under 
eonstruction. 

Bonds will be the direct legal obligations of the corporation and 
will be secured by a valid closed first mortgage on the land, buildings 
and equipment having an estimated valuation of $533,163. 


Owens-Illinois Glass Co, (& Subs.)—Earnings— 
Years Ended Sept. 30— 1948 1947 _ 


$ 
Wet sales and other oper. revenues. 230,877,851 229,534,545 182,324,424 
*Cost of sales and other oper. exps. 195,365,564 187,139,236 149,055,847 











Selling, general and admin. exps..__ 19,838,195 16,665,011 14,317,069 
Prov. for management bonus__- ~~~ 609,500 657,416 642,500 
ah Sa eer 731,345 35,821 55,464 
Sundry expenses and losses_.___-~-- 64,719 Cr99,125 47,580 

I 3 al 14,268,528 25,136,184 18,205,961 
ee SN 2a ce ee. 573,324 745,831 4,156,941 

I 14,841,852 25,882,015 22,362,903 
Federal norma] tax and surtax____-_ 6,400,510 9,388,600 6,491,300 
Peaernl caceee goers (40. Ss ee “4,610,200 
Other income taxes___--_--------- 63,384 64,395 49,948 
Renegot. refund for year 1945___-- 58,064 yo Tee eee 

eee eee See Pn ee ee 8,319,894 16,402,124 11,211,455 
No. of shares outstanding______-~- 3,056,874 3,022,336 2,925,364 
Earnings per share__________--__-__ $2.72 $5.43 $3.83 


*Including depreciation of manufacturing plants and amortization of 
feased equipment: 1948, $5,112,862; 1947, $4,249,394; 1946, $3,241,050. 


NOTE—Certain reclassifications have been made of the figures for 
the 12 months’ period ended Sept. 30, 1947, to conform with the re- 
classifications used for the 12 months’ period ended Sept. 30, 1948. 


Earnings of $2.72 per share for the current 12-month period evidence 
improvement over the $2.51 per share earned for the 12-month period 
ended June 30, 1948. This is largely due to unusually heavy shipments 
in September which reflect some buying in anticipation of the October 
price advances. 

“While for the first eight months of 1948 glass container industry 
shipmerts have been some 14% less than in the corresponding period 
in 1947, it now appears that shipments for the year will total between 
95 to 100 million gross,’’ W. E, Levis, Chairman, said. ‘‘This volume 
of business of the glass container industry represents approximately 
a 100° increase over the average shipments for the five prewar years, 
1936 through 1940. 

“In 1948, this company will have completed its postwar capital 
4mprovement program. It will enter the year 1949 with one of the 
smallest unexpended capital budgets in its history,’ Mr. Levis said. 
—V: 168, p. 1586. * 


Pacific Mutual Life Insurance Co.—New Director— 


Harold Quinton, Executive Vice-President and a director of the 
Southern California Edison Co., has been elected a director of the 
Pacific Mutual Life Insurance Co., it was announced by Asa V. Call, 
President. Mr. Quinton is also a director of the Edison Electric 
Institute and of the Los Angeles Chamber of Commerce.—V. 157, 
p. 1274. 


Packard Motor Car Co.—New Postwar Production and 
Shipment Records Set in October— 


Output in October of 10,547 units surpassed the company’s previous 
postwar high of 10,127 cars established in June, 1948. 

, George T. Christopher, President and General Manager, said that 
shipments in October amounted to 10,552 units, exceeding last June’s 
peak of 10,060. 

‘Production of 75,867 units through the first 10 months of this 
year compares with 45,552 produced in the corresponding period of last 
year and also the 1947 final total of 65,447 units. 

Mr. Christopher added that Packard schedules through the rest of 
this year “call for a continuing high rate of production.’’—V. 168, 
Pp. 1486. 


Pennsylvania Power & Light Co.—4142% Preferred 
Stock Valued by SEC at $100 a Share— 


The SEC has approved $100 per share as the price for the com- 
pany’s 4'2% preferred stock, ' e 
_ ‘The stock is to be offered to holders of Lehigh Valley Transit Co.’s 
outstanding $4,915,000 of refunding and improvement mortgage 5‘ 
bonds, due June 1, 1960, under Lehigh’s recapitalization plans. 


The U. S&S. District Court for the Eastern District of Pennsylvania has 
approved the Lehigh plan which provides that holders of Lehigh’s 
bonds have the option of receiving cash for their holdings or part of 
their claim in shares of the Pennsylvania Power preferred. ° 


COMPARATIVE INCOME ACCOUNT 
Period End. Sept. 30— 1948—Month—1947 1948—-12 Mos.—-1947 
Operating revenues____ $5,510,585 $4,847,680 $64,511,610 $57,127,009 











Oper, exps., excl. taxes_ 3,609,133 3,037,244 40,183,833 33,349,461 
Federal taxes —-_..____ 296,940 364,907 5,340,839 5,468,063 
Other taxes —......__ 140,643 138,729 1,830,541 1,651,398 
Depreciation __________ 311,000 291,073 3,347,694 3,409,101 
Amort. of electric plant 
acquis. adjustments__ 144,056 144,056 1,728,675 1,728,675 
Net oper. revenues_._._ $1,008,813 $871,671 $12,080,028 $11,520,311 
Other income (net) __-_ Dr9,485_ 12,771 70,934 85,161 
Gross income —_-__-~_ $999,328 $884,442 $12,150,962 $11,605,472 
Int. & oth. deduc.—net 331,126 402,781 4,414,344 4,513,430 
Mat income —........ $668,202 $481,661 $7,736,618 $7,092,042 
Dividends applic. to pfd. stocks for the period 1,980,009 1,980,000 





ain tithligeaidien perc actitig Signs cca iat Nai $5,756,618 $5,112,042 


—V. 168, p. 1802. 


Pepperell Manufacturing Ce. (Mass.)—Stock Listed— 


The capital stock of this company, a Massachusetts corporation, 
was admitted to unlisted trading on the New York Curb Exchange on 
Nov. 1 in place of the capital stock of Pepperell Manufacturing Co., 
a voluntary association. The stock of the Massachusetts corporation 
has been issued on a share for share basis for the stock of the 
voluntary association under a reorganization plan providing for merger 
of the association into its wholly owned subsidiary, the: Massachusetts 
corporation.—-V. 168, p. 1366. . 


Philadelphia Electric Co.—Proposed New Financing— 


The company, it is reported, contemplates $19,000,000 in new 
finaacing carly in 1949 in connection with a projected expenditure of 
$47,000,000 for new construction. The financing, it is said, will take 
the form of common stock through issuance of rights to stockholders 
to subscribe to additional shares, provided market conditions are 


favorable. As an alternative, company is said to be considering issu- 
ance of 3% debenture bonds, with a provision for conversion into 
common. In the event that market conditions preclude debenture 


financing, then the company will raise the $19,000,000 through short- 
term borrowing, it is stated- 


Weekly Output Increased 4.3%— 


The electric output of this company and its subsidiaries for the 
week ended Oct. 30, 1948 amounted to 148,362,000 kwh., an increase 
of 6,180,000 kwh., or 4.3%, over the corresponding week of 1947.— 
V. 168, p. 1803. 


Piedmont & Northern Ry.—Partial Redemption— 


A total of $32,000 of first mortgage bonds, 334% series due 1966, 
have been called for redemption on Dec. 1, 1948, at par and interest. 
Payment will be made at the Guaranty Trust Co. of New York, trustee, 
140 Broadway, New York, N. Y.—V. 166, p. 1997. 


Pioneer Service & Engineering Co.—Weekly Output— 

Electric output of the operating companies served by this corporation 
for the week ended Oct. 30, 1948, totaled 267,151,000 kwh. as com- 
pared with 242,846,000 kwh., for the corresponding week last year, an 
increase of 10.0% .—V. 168, p. 1803. 


Pittsburg & Shawmut RR.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway____ $252,712 $212,233 $168,144 $117,675 
Net from railway______ 60,876 63,489 29,523 8,698 
Net ry. oper. income___ 12,176 42,106 17,191 447 

From Jan. 1—~ 
Gross from railway__-- 2,396,119 1,843,721 1,248,865 1,099,898 
Net from railway______ 801,782 630,920 239,242 245,273 
Net ry. oper. income___ 365,917 479,229 136,930 181,762 


—V. 168, p. 1367. 


Pittsburgh Rys.—Court Overrules SEC— 


The U. 8. Court of Appeals ruled Oct. 28 that the company is not 
now subject to the Public Utility Holding Company Act. 

The decision reversed an order to the SEC placing the company 
under holding company regulaticns. 

In line with SEC policy, the Commission had given the company an 
exemption from holding company regulations pending completion. of 
reorganization procecdings.. The company has been in voluntary bank- 
ruptcy since May 10, 1938. , ? 

However, in February, 1947, the SEC sought to invalidate the exemp- 


‘tion’ ana thus bring the company’s reorganization under’ Commission's 


jurisdiction. 

The Court held the Commission’s order, revoking the exemption, was 
“invalid for lack of an adequate hearing, including improper burden 
of proof.’’—V. 166, pp. 1154, 1360. 


Pittsburgh & West Virginia Ry.—Earnings— 





September— 1948 1947 1946 1945 
Gross from railway -- $763,037 $576,307 $469,211 $431,963 
Net from railway__.--- 271,474 112,952 95,589 55,705 
Net ry. oper. income__- 164,184 15,523 91,489 80,944 

From Jan. 1— 

Gross from railway_.__. 6.489.100 5,031,824 3,449,797 5,469,772 
Net from railway__---~- 2,245,789 1,291,027 339,246 1,660,653 
Net ry. oper. income__. 1,453,815 869,776 317,392 1,114,571 
—V.,168, p. 1486 

Plough, Inc.—Net Sales— 

1948 1947 1946 
Pies - quarters... ss - $3,431,869 $3,222,347 $2,337,208 
Second quarter _____......-----~--- 3,495,168 3,184,230 2,782,331 
Se GE on engage sopncn 3,691,853 2,881,714 2,590,891 
ee NG on on men sen $10,616,890 $9,288,291 $7,710,430 


ESTIMATED NET EARNINGS 


Period, Sept. 30— 1948—-3 Mos.—1947 
Net earnings (est.)__--- $125,830 $91,000 
Earned per share___--- $0.28 $0.20 
—V. 168, p. 1697. 


Plywood, Inc., Detroit — Debentures Offered — P. W. 
Brooks & Co., Inc. on Nov. 5 offered $500,000 5% sink- 
ing fund debentures (with warrants to purchase 50,000 
shares of common stock). The debentures, due Aug. 1, 
1967, are priced at 97% plus accrued interest from Aug. 
1, 1948. 

The proceeds from the sale of the debentures will be used for 
additional working capital and may also be used for the acquisition 
of standing timber or additional plant facilities or both. 

Extra Distribution of 24% Cents— 


The directors have declared an extra dividend of 2% cents per 
share and the regular quarterly divdend of 5 cents per share, both 
payable Nov. 26 to stockholders of record Nov. 12. Like amounts 
were paid on Aug. 26, last, while on May 26, 1948, an initial quarterly 
of 5 cents was disbursed.—V. 168, p. 1587. 


Portland General Electric Co.—Bonds Placed Privately 
—The company announced Nov. 4 the private placement 
with a group of insurance companies of $4,000,000 first 
mortgage bonds, 34% series due 1977 at.a price of,101.80. 
Blyth & Co., Inc., acted as agent for the company. 

Of the issue, $2,000,009 was placed with Northwestern Mutual Life 


1948—9 Mos.—1947 
$398,750 $295,000 
$0.89 $0.66 


Insurance Co., $1,000,000 with Massachusetts Mutual Life Insurance 

Co. and $1,000,000 with Travelers Insurance Co. 

‘ eg ay the financing will be used for construction purpdsés.— 
a i ‘ 


Portsmouth Steel Corp.—Extra Dividend— 


The directors on Oct. 27 declared an extra dividend of 25 cents per 
Share and the regular quarterly dividend of 25 cents per share on the 
capital stock, both payable Dec. 1 to holders of record Nov. 15. Pay- 
ments of 25 cents each were made on March 1 and Sept. 1, this year, 
bringing total for 1948 to $1 per share, compared with 75 cents paid 


in 1947- 
CONSOLIDATED INCOME ACCOUNT 


Period End. Sept. 30— 1948--3 Mos.—1947 1948—9 Mos.—1947 
Net 20008 > ce tnnosts~ $14,878,990 $12,100,509 $42,437,823 $35,301,594 











Cost of products sold__ 12,570,121 10,375,368 36,108,940 29,706,562 
Prov. for deprec. & depl. 405,388 199,494 1,015,545 590,575 
Prov. for local taxes__ 45,377 40,281 131,501 121,502 
Sell., gen. & adm, exps. 202,954 143,767 635,105 397,801 
Gross inc. from oper. $1,655,149 $1,341,598 $4,546,731 $4,485,152 
Other income ~~ 88,952 81,747 297,830 223,856 
Total income ______ $1,744,101 $1,423,346 $4,844,561 $4,709,009 
Other deductions _______ pee 5 esos 17,878 
Fed. taxes on inc.—esti. 637,000 512,000 1,804,000 1,750,000 
Net income __._.-.... $1,107,101 $907,450 $3,040,561 
Com. shrs. outstanding 1,272,600 1,300,150 ‘aaa p & 150 
Earned per com. share. $0.87 $0.70 $2. 


—V. 168, p. 1587. 


. Potomac Edison Co.—Proposed New Financing—., 


The company Nov. 1 asked the SEC to allow competitive sale of 
$5,500,000 of first mortgage and collateral trust bonds, due 1977, and » 
30,000 shares ($10G par) cumulative preferred stock, series B. Com- 
pany also plans to sell 75,000 shares (no par) common stock to Wes 
Penn Electric Co. for a cash consideration of $1,500,000. 


Proceeds 
will be used to provide Potomac and its subsidiaries with funds for 
construction.—V. 168, p. 472. : 


Potomac Electric Power Co.—Neal Elected Chairman— 


A. G. Neal, in addition to his duties as President of the compa 
has been elected Chairman of the board. After 49 years of con- 
tinuous service, William F. Ham on Oct. 28 resigned as a director 
and Chairman of the board, but will remain with the company as 
Honorary Chairman of the board.—V. 168, p. 1697. 


Procter & Gamble Co.—Business Good— 


Richard R. Deupree, President, in a report to the stockholders at 
their annual meeting, Oct. 13, said in part: 

‘Business has been good with us these past 12 months, good in all 
branches of the business and with practically all products. This was 
true not only in the United States but in our overseas operations. Both 
the volume and the character of the business have been satisfactory. 
Our business has grown on a broad company-wide base and, as far as 
we can judge, should continued steady during the next 12 months. 

“Last July the company had loans at the banks totaling close to 
$25,000,000. A good part of this borrowed money represented the 
purchase price of thousands of tons of uncrushed cotton seed and 
Soyabeans as well as other high-cost inventories; also at that time 
our outstanding accounts were larger than normal. The y is 
faced with the same high costs as is everyone else these days and 
there is a pressing need for every corporate dollar. However, we 
should be able to continue plant improvements and finance our business 
out of current funds unless something very unexpected happens. 

“In order to protect a business as large as ours against tremen- 
dously costly price declines we have set up and maintained a ‘reserve 
fro inventory price decline,) as a company insurance policy. This 
reserve totaled $37,000,000 on June 30, 1948.” 

(Mr. Deupree was on Oct. 13 elected Chairman of the board, Neil H. 
McElroy succeeding him as President.j—V. 168, p. 1697. 


Public Service Co. of Colorado—Registrar— 


The Chase National Bank of the City of New York has been ap- 
pointed registrar of the 4.40% cumulative preferred stock, $100 par 
value.—V. 168, p. 1803. d 


Public Service Co. of Indiana, Inc.—Split-Up Voted— 


The shareholders on Oct. 29 approved a proposal to split the com- 
mon stock on a 2-for-1 basis. R. A. Gallagher, President, said that 
one additional share of common stock will be issued for each share 
held of record at 3 p.m. (CST) on Nov. 1, 1948. The company planned 
to mail the certificates for additional shares of common stock on 
Nov. 4. It was not necessary for any, shareholder to surrender -his 
existing certificate. ‘ ts pas 4 

As a result of the common stock split, Mr. Gallagher pointed out 
that the outstanding convertible debentures will now be convertible 
into common stéck at the rate of 10 shares for each $200 principal 
amount of debentures. Heretofore the conversion rate has been five 
shares for each $200 principal amount. 

Of special interest to holders of convertiblé debentures at this time 
is the fact that Nov. 15 is the record date for the next dividend 
on the common stock. Holders who convert their debentures after 
Nov. 1 but prior to the close of business on Nov. 15 and who retain 
the common stock until after that date, will receive both the Nov. 1 
sem-annual interest payment on the debentures and the Dec. 1 divi- 
dend on the common stock.—V. 168, p. 1587. 


COMPARATIVE INCOME ACCOUNT 


Period End. Sept. 30— 1948—9 Mos.—1947 1948—12 Mos.—1947 
Operating revenues... $26,749,708 $22,732,173 $35,113,975 $29,981,978 











Power purchased __..._.,. 1,768,253 1,236,812 © 2,158;125 1,611 
Other opéfation ...._._ 10,291,518 8,132,695 13,318,190 19 beasts 
er ago Ws. ae a) ceeveme 1a ae 2,245,667 2,039,294 
rovision for deprec.__.. ,429,870 2,280,015 3,189.8 3,013,065 
State, local and miscel. _ ' 
Federal taxes_....___ 2,283,743 1,944,177 3,081,366 2,492,415 
Federal income taxes... 2,287,000 2,227,000 2,970,000 2,924,000 
Net operating income $5,984,830 $5,350,581 $8,150,752 $7,215,373 
Other income (net)_.__ 376,788 457,465 520,716 634,880 
Gross income ..... __ $6,361,613 $5,808,046 $8,671,468 $7,850,253 
Int. & oth, deduc. (net) 1,653,121 1,656,820 2,209,210 2,248,304 
Net income --__...__ $4,708,496 $4,151,227 $6,462,258 $5,601,949 


—V. 168, p. 1587. 


Public Service Electric & Gas Co.—Earnings— 
Nine Months Ended Sept. 30— 1948 1947 


$ $ 
Operating revenues __._._______-__-- 124,840,416 111,864,708 














Operating revenue deductions_._.........___. 105,375,977 89,138,326 
Utility cperating inecome__.___.......______ 19,464,439 22,726,382 
CETIOE TIONING tidied ines dnhpitiaipili etree setcbliadbanlivtinds 132,031 351,024 
a Ba aoe a ean erm LY 19,596,470 23,077,406 
Income deductions .--.........-_-_..._-_...._ 5,691,750 5,653,721 
Net income ~---------=. 13,904,720 17,423,685 





—V. 168, p. 1698, 


Purex Corp., Ltd.—Stock Offered—Blyth & Co., Inc., 
Los Angeles, on Oct. 27 offered 20,100 shares. of capital 


stock (par $1) at $11.25 per share. 
Proceeds will be used for construction purposes.—V. 167, Pp. 852. 


Radio Corp. of America—Demonstrates “Ultrafax,” | 
Million Words a Minute Communications System— _ 
catetas See, Sonitind, oti ara nn 
Gueae at the rate of million words a minute, was dearonstrated 
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publicly for the first time by this corporation on Oct. 21 at the Library 


of Congress. 


Brigadier-General David Sarnoff, 


board of PCA, declared that Ultrafax, 


President 
which 


and 


splits the 


Chairman 
seconds 


of the 
and 


utilizes each fraction for high-speed treausmission of inteiligence, is as 
significant a milestone in communications as was the splitting of the 


atom in the world of energy.—vV. 168, p. 1803. 
Reading Co.—Earnings— 
September— 1948 1947 

Gross from railway $11,449,139 $9,440,135 

Net from railway 2,703,848 1,609 041 

Wet ry. oper. income 1,387,417 649,319 
From Jan. 1— 

Gross from railway 96,060,445 85,002,177 

Wet from railway 20,805,920 19,205,858 

Net ry. oper. income 10,402,820 8,861,251 

—V. 168, p. 1367. 


1946 
$8,770,101 
1,858,550 
838,674 


74,376,573 
11,904,216 
4,903,920 


Reliable Stores Corp. (& Subs.)—Earnings— 
(Exclusive of the company’s share of the earnings of Prank Corp.) 
1948,—9 Mos.—-1947 


Period End. Sept. 30-—— 


Net sales : 
*Net profit . 512,124 
Com. shrs. outstanding 

Sept. 30 co 352,905 
Earns. per com. share_ $1.49 


*After Federal income taxes.—V. 168, p. 


1948-3 Mos.—-1947 
$5,963,950 $4,415,177 $16,919,877 $13,229,757 


329,983 


352,926 
$0.93 
1367 


1,337,936 


352.905 
$3.90 


1945 
$8,178,574 
1,350,225 
1,096,596 


84,333,018 


22,050,975 


10,483,581 


1,094,512 


352,926 
$3.10 


Renaissance Films Distribution, Inc., Montreal, Que. 


—Registers With SEC— 


The company on Oct. 29 filed a registration statement with the SEC 


covering 40,000 shares ‘par $25) 


5% 


cumulative 
B preferred stock and 10,000 shares of C stock (no par). 


convertible class 


Class B 


preferred will be offered at $25 per share with one share of class C 
given as a bonus with each 4 shares of class B purchased. There 


are no underwriters. 
liabilities and working capital. 


Republic Steel Corp. (& Subs.) —Earnings— 
1948—9 Mos.—1947 


Period End. Sept. 30— 


Sales & oper. revenue 





Inc. from operations 28,106,134 
Deprec. and depletion__ 5,298,637 
Int. on funded debt 532,099 
Prov. for Fed. income 

taxes (est.) -.<__- 9,400,000 

Consol. net income... _ 12,674,398 
Com..shares outstand.—_ 5,669,922 
Earns. per com. share_ $2.19 


—V. 158, p. 1698. 


1948—-3 Mos.—-1947 
$ 


3 


196,859,351 155,724,540 


14,981,761 
3,679,974 
571,772 


4,350,000 


6,380,015 
5,669,922 
$1.05 


$ 
553,871,991 


Proceeds will be used to pay balance of current 


$ 
473,201,907 





68,757,194 53,331,050 
15,293,588 11,501,458 
1,650,818 1,742,961 
22,000,000 16,975,000 
29,812,788 23,111,631 
5,669,922 5,669,922 
$5.03 $3.85 


(R. J.) Reynolds Tobacco Co.—Underwriting Agree- 


ments Extended to Dec. 2— 


The company has been advised by Dillon, Read & Co. Inc. 
that the agreements among the underwriters 


Reynolds & Co. 


respect to the preferred stock, 4.50% 


Co. ‘and that, with like consent, 


the 


and 
with 


series, which were to terminate 
at the close of business on Nov. 2, 1948, have been extended with the 
consent of all the underwriters to the close of business on Dec. 2, 1946, 
unless sooner terminated by Dillon, Read & Co. Inc. and Reynolds & 


preferred 


stock 


selling group, 


‘which was to terminate the close of business on Nov. 2. 1948, has been 


extended, as to all dealers purchasing preferred stock, 4.50‘; 
to the close of business on 


selling group terms after Nov. 2, 


1948, 


series on 


ec. 2, 1948, unless sooner terminated by Dillon, Read & Co. Inc. and 


éynolds & Co.—V. 168, p. 1804. 


Rheem Manufacturing Co.—Earnings— 
1948—9 Mos.—1947 


Period End. Sept. 30— 
Net sales 


1948-3 Mos.—-1947 
_..--..-. $15,741,000 $14,793,000 $43,404,000 $44,593,000 


628,680 
1,000,000 
$0.60 


2,490,597 
1,000,000 
$2.40 


2,693,604 
1,000,000 
$2.60 


Richmond Fredericksburg & Potomac RR.—Earnings— 


Wet earnings ---~ ~~~ 915,686 
Com. shares outstand.__ 1,000,000 
Barns. pev:-com. share_-_ $0.88 
-—vV. 168, p. 1368. 

September— 1948 
Gross from railway_... $1,796,867 
Net from railway_____-_ 347,281 
Wet ry. oper. income__- 121,956 

From Jan. 1— 

Gross from railway... 19,711,243 
Net from railway—___ ~~ 5,192,915 
Wet ry. oper. inceme___ 2,087,930 


*Deficit.—V. 168, p. 1589. 


1947 
$1,704,512 
197,520 
7,445 


18,119,637 
5,096,243 
1,919,957 


1946 
$1,824,395 
398,410 
132,759 


19,672,554 
6,073,105 
2,253,958 


1945 
$2,298,551 
*1,931,744 

*603,964 


25,481,023 
8,723,359 
1,592,749 


Rich’s, Inc., Atlanta, Ga.—Pays 300% Stock Dividend 


The company on Nov. 1 paid a 300% stock dividend on its no par 
value common stock to holders of record Oct.°20. A regular quarterly 
cash dividend of 75 cents per share was paid on the same date, which 
rate was also paid in each of the three preceding quarters of the 


current year. 


In addition, an extra of 50 cents per share was. dis- 


*bursed on Jan. 26; 1948, A total of $3.50 per share was also distributed 
in cash in the year 1947.—V. 166, p. 2214; V. 164, pp. 731 and 322; 


V. 163, p. 111. 


Riverside Golf Club (Ill.)—Partial Redemption— 
There have been called for redemption en Dec. 1, next, $3,500 of 


first mortgage 4°. 


bonds due Nov. 1, 1960, at -100 and interest. 


Pay- 


ament will be made at the Continental Illinois National Bank & Trust 
Co. of Chicago, 231.South La Salle‘St., Chicago, Ml. 


Rochester Telephone Corp.—Registers With SEC— - 
The company on Nov. 4 filed a registration statement with the SEC 


covering $8,500,000 sinkin 
will use $4,000,000 of the 


proceeds 


fund debentures, due 1963: The company 
pay off bank borrowings, 


$1,700,000 to repay borrowing from the trustee of the company’s 
employes’ pension fund, pay $1,200,000 of indebtedness to New York 


‘Telephone Co., and to 
retire a debt to Federal 


Old Registration Statement Withdrawn— 
The registration statement (No. 7100) filed with the SEC June 4, 


1947, and_ covering 67,500 shares (par $100) cumulative 


was withdrawn Oct. 21.—V. 168, p. 


1698, 


Rome Cable Corp.—Earnings— 


Period End. Sept. 30— 
ES : eS a 
tEarns. per com. share 


$278,340 
$0.68 


1948—-3 Mos.—-1947 


$186,489 
$0.44 


rovide an unspecified amount of funds t6 
elephone & Radio Corp.- 


preferred ‘stock, 


1948—9 Mos.——1947 


$508,938 
' “$1.23 


$554,263 
$1.35 


*Afier depreciation and all charges including provision for Federal 
taxes (after providing $311,000 for estimated taxes on_ income for the 


six months | 


1947 six months period). 


on the 4°* cumulative convertible preferred stock. é 

The éarnings per share of common stocck are stated on the basis of 
athe number of common shares outstanding following-a stock distribu- 
tion on June 4, 1947, when one additional share of common stock was 
distributed for each share held.—vV. 168, p. 488. 


St. Louis-San Francisco Ry.—Earnings— 


ber— 1948 

Gross from railway_._.. $6,648,978 

Wet from ‘railway._____ 2,339,382 

Wet ry. oper. income... _——: 11,276,567 
From Jan. 1— 

“3ross from railway... 83,067,271 

et from railway__._ 15,588,773 

8,056,493 


as i ame 


1947 
$8,520,052 
1,533/212 
650,498 
75,252.810 


14,749,861 
6,935,634 


1946 
$7,662,459 
1,330,465 
836,763 


67,946,865 
6,657,573 
2,514,387 


iod ended Sept. 30, 1948, compared with $353,500 for the 
+After allowance for the dividend requirement 


1945 
$8,445,843 
1,827,847 
1,002,152 


86,463,736 
26,665,731 
12,600,743 


St. Louis-San Francisco & Texas Ry.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway $324,927 $339,417 $276,970 $289,613 
Net from railway 50,768 92,794 30,327 88,551 
Net ry. oper. income *19,485 32,890 *8 896 24,926 

From Jan. 1— 

Gross from railway_— 3,568,845 3,045,083 2,685,693 2,945,550 
Net from railway 971,100 771,685 495,667 1,103,466 
Net ry. oper. income 355,285 241,453 130,353 286,128 


*Deficit.—V. 168, p. 1589. 


St. Regis Paper Co.—Private Financing—Roy K. Fer- 
guson, President, announced Nov. 4 that the company 
has sold $10,000,000 15-year 3%% debentures at par, 
dated Nov. 1, 1948, to the following insurance companies: 
Metropolitan Life Insurance Co.; The Prudential Insur- 
ance Co. of America; The Penn Mutual Life Insurance 
Co.; Sun Life Assurance Co. of Canada; The Aetna Life 
Insurance Co., and The Mutual Life Insurance Co, of 
New York. White, Weld & Co. were agents in this 
transaction. 


The proceeds of the sale, according to Mr. Ferguson, will be used 
in part for retirement of subsidiary company funded debt and to 
increase the company’s working capital.—V. 168, p. 1698. 

Sacramento Northern Ry.—Earnings— 

September— 1948 1947 
Gross from railway $264,316 $189,786 
Net from railway 45,639 20,784 
Net railway operating income 9,733 *11,625 

From Jan. 1— 

Gross-from railway 1,615,782 1,409,202 

Net from railway “136,649 “104,140 

Net railway operating income *372,700 *345,679 
*Deficit.—V. 168, p. 949. id 


Savey -Plaza, Inc.—Earnings— 


Period End. July 31— 1948—-3 Mos.—-1947 1948-—— Year —-1947 











Operating revenues $1,003,575 $978,526 $4,219,634 $4,154,401 
Oper. and gen. admin. 

exps. __ 791,213 701,939 2,907,964 2,686,396 
Real estate taxes_ 62,408 76,212 330,733 295,002 
Other taxes 13,666 25,491 60,510 92,359 

Net oper: income $116,288 $174,884 $920,428 $1,080,644 
Other income—cash dis- 

counts, etc.. coli 7,352 2,005 13,894 9,295 

Total income_- $123,639 $176,889 $934,332 $1,089,939 
Int. on first mtge.. 18,750 18,750 75,000 77,500 
Int. on income bonds-.- 80,718 89,857 213,908 241,125 
Depreciation —..-~ 55,654 73,199 251,828 289,619 
Elimination of reserve 

for Fed. and State 

payroll taxes — prior 

years \ 2 Cr2,798 Ae Cr2,798 Cr68,889 
Prov. for Fed. inc. taxes 104,380 158,075 

Net profit *$28,684 *$4,915 $292,004 $392,510 


*Loss. 


BALANCE SHEET, JULY 31, 1948 


ASSETS—Cash on hand and in bank, $489,402; accounts receivable 


(less reserve for doubtful accounts, $24,953), $75,424; inventories of 
food and beverages (at cost), $59,364; investments (nominal value), 
$1; sinking. fund payments (less bonds purchased as at July 31, 


1948, $1,292,894), $65; cther inventories, $71,116; prepaid expenses and 
deferred charges, $66,724; fixed assets (ess reserve for depreciation 
of $5,822,122), $11,685,459; total, $12,447,455. 

LIABILITIES—Acecounts payable, $117,573; taxes payable and: ac- 
crued, $177,393; accrued expenses, $95,389; credit balamces in accounts 





receivable, $31,480; available net income (less anticipated payments 
made to trustee during the‘ fiscal year ended July 31, 1948, $350,000), 
$280,735: reserve for refund of room rentals, $15,000; unearned in- 
come—business rentals received in advance, $30,490; funded debt, 
$7,179,785; class A common stock (par value $1), $82,050; class B 
common stock (par value $1), $27,350; capital surplus, $5,223,549; 
earned surplus (deficit), $813,239; total, $12,447,555.—-V. 167, p. 1698. 

Schwitzer-Cummings Co.—Annual Report— 

Fiscal Years Ended July 31— 1948 1947 
Net sales bain aeciae prs ri $9,815,369 $11,609,952 
Net operating profit 721,663 1,523,353 
Net income before Federai income taxes 720,897 1,528,434 
Provision for Federal income taxes__~- adi 274,400 600,000 

Net income —.--- 5 saint aldlnia oii $446,497 $928,434 
Number of common shares issued___ 159,500 159,500 
*Net income per common share_ - Be $2.47 $5.49 


*After cash dividends on preferred stock. 


BALANCE SHEET, JULY 31, 1948 


_ ASSETS—Cash, $505,233; accounts receivable. including $70.777 other 
than customers (less $50,000 reserve), $720,523; inventories at the 
lower of most recent cost or replacement market, $2,700,402; land, 
buildings, machinery and equipment (less $638,450 depreciation re- 
serves), $1,481,336; cash surrender value of $150,000 face amount of 
life insurance, $49,800; deferred and other assets, $41,161; total, 
$5,498,455. 


LIABILITIES—Notes payable to banks, $250,000; accounts payable, 
$301,062; accrued Federal income taxes (less applicable U. S. Treasury 
tax notes of $101,620), $256,239; other accrued taxes, $137,604; accrued 
salaries and wages, $115,274; Series A 5%‘ preferred stock ($20 par 
value); $966,680; common-stock ($1 par value), $159,500; capital sur- 
plus, $289,046; earried surplus, -$3,023,050; total, $5,498,455.—YV. 168, 
p. 551. 


Scott Paper Co.—Receives Final Payment on Damage 
Claim— -* 


The company announces that in October it received the final pay- 
ment of $1,905,227, making a total of $3,905,227 accepted by it -in 
full settlement of its claim against the insurance company for prop- 
erty damage, expenditures and production losses resulting from the 
accident to the towel machine at Chester on Sept. 11, 1946. : 

On this basis, the company’s published net income for the years 
1946 and 1947 remains unchanged.- No portion of the insurance pro- 
ceeds will be included in its income for the year 1948.—V. 168, p. 1698. 


Seismograph Service Corp. (& Subs.)—Earnings— 


(Including Seismograph Service Corp. of Delaware, Westby Geophysi- 
cal Corp., Seismograph Service Corp. of Venezuela and American 
Exploration Co.) 


CONSOL. NET INCOME FOR SIX. MONTHS ENDED JUNE 30, 1948 





Operating revenue (service income) _._--_.____-_____-____ $3,594,714 
MPR CERI ENS se eee a ees ( 3,120,294 
Net operating profit_..-...._ = gg 420 
Other income: —---—_ phat ae acc ib Bp tteon alighictahicedaih Gg an attic on tis te 90,752 
Ns ce oi inh <A bsatgs s n tb Alias aa nse Getic ance am atten $565,172 
NS i to hte ph elie eet OS tn 40.009 
Provision for Federal and foreign income taxes__._________ 154,766 
$370,397 
Minor. shareholders’ int. in profits of Amer. Exploration Co. 23,683 
Consolidated net profit...2-~-~~.-20202..0---L_e se. $346,714 
Net income per share (‘based upon 349,695 shares out- 
II Ce I ce chcemto wenn es mage mnthiocet pac $0.99 


NOTE—Subsidiary not wholly owned and not consolidated in the 
above statement: Seismogravh Service I.td. (British)—-82% of stock 


owned by Seismograph Service Corp.—V. 167, p. 656. 





Sharp & Dohme, Inc. (& Subs.)—Earnings— 
Period End. Sept.30—-  1948—3 Mos.—1947 1948—12 Mos.—1947 




















Net sdles ‘i $9,430,119 $7,865,217 $34,839. 863 $28,470,724 
Cost of sales 3,967,967 2,978,618 14,810,848 10,880,931 
Sell., adm. & gen. exps. 3,453,994 3,127,681 13,830,951 13,051,493 
Oper. profit bef. depr. $2,008,158 $1,758,918 $6,198,064 $4,538,300 
+Other income (net) __- 150,147 2,049 268,561 268,377 
¢Transfer from reserve 
contingencies 21,579 78,601 231.712 246,979 
Total $2,179,884 $1,839,568 $6,698,338 $5,053,656 
Depreciation ‘ 87,998 57,842 364,389 223,596 
Prov. for Fed. inc. taxes 784,975 629,830 2,400,270 1,746,056 
Net income $1,306,911 $1,151,897 $3,933,679 $3,084,004 
Com. shares outstand. 791,627 791,627 791,627 791.627 
Earnings per com. share $1.39 $1.20 $3.95 $2.88 


*After costs incident to expansion plans, inventory losses resulting 
from war conditions. tOf amounts equivalent to costs incident to 
expansion plans.—V. 168, p. 1590. 


Shelburne Hotel Corp., Atlantic City, N. J.—Securities 
Issuable to Shelburne, Inc. Bondholders Up to and In- 
cluding April 6, 1949— 

See Shelburne, Inc. below—V. 161, p. 247; V. 144, p. 291. 


Shelburne Inc., Atlantic City, N. J.—Participation Un- 
der Plan Expires April 6, 1949— 


Homer Reed, President of Shelburne Hotel Corp., 
nounced as follows: 

“Order of the U. S. District Court of New Jersey signed on Feb. 11, 
1946 provides that: . 

“All first mortgage 642% 15-year sinking fund gold bonds dated 
as of July 1, 1925 of Shelburne, Inc., which are not presented on or 
before April 6, 1949, for exchange for new bonds with stock attached, 
shall no longer be entitled to participate in plan of reorganization.” 

Holders of the abovementioned bonds will receive pursuant to plan 
ef reorganization of Shelburne, Inc.,. dated. Nov. 1, 1937, for each 
$1,000 principal amount owned, the following new securities of Shel- 
burne Hotel Corp.: $500 principal amount of general mortgage 6°7 
income bonds, with voting trust certificates represénting 10 shares 
of vapital stock, par $1 each.—V. 133, p. 3105. 


on Oct. 28 an- 


Simonds Saw & Steel Co.—Declares Larger Dividend 


The directors have declared a dividend of $1.60 per share, payable 
Dec. 15 to stockholders of record Nov. 18, 1948. This compares with 
a dividend of $1.10 per share paid in December, last year, and brings 
total dividends for 1948 to $3.70 per share, against $3/20 per share in 
1947.—V. 168, p. 1259. 


(Cleland) Simpson Co. and Simpson Real Estate Co., 
Scranton, Pa.—Notes Placed Privately—The above com- 
panies, Owners and operators of “The Globe” department 
store in Scranton, Pa., announced Nov. 5 that they sold 
to an insurance company $1,000,000 4% notes, due Dec. 15, 


1963. Arrangements for the loan were made through 
Smith, Barney & Co. 


The proceeds will be used to carry out a program for expansion, 
modernization and improvement of the.store and real estate facilitiés. 


Sioux City Gas and Electric Co. — 71,362 Shares of 
Common Stock Offered—Bonds to Be Placed Privately 


The company is offering to common stockholders of record Oct. .15 
the right to subscribe for 71,362 shares of common stock (par $12.50) 
in the ratio of 45 of a share of additional common stock for each 
share of common stock heid, at $25 per share. Rights expire -at 
3 p. m., New York Time, Név. 8, 1948. Subscriptions “are Payable at 
Manutacturers Trust Co. agent, 55 Broad. St.. New York 15, N Y. 

In addition to the shares covered by the outstanding warrants, each 
warrant holder will be entitled to subscribe at the same price for any 
Shares covered by outstanding warrants which are not exercised, sub- 
ject to allotment. 


Proposed Sale of Bonds—Company has éntered into a 
bond purchase agreement with New York Life Insurance 
Co. for the sale to it of $1,000,000 first mortgage and 
collateral trust bonds, 3% series due 1978, at 991% plus 
accrued interest from Nov. 1, 1948 to the date of delivery 
yan’ payment, which, it is anticipated, will be Nov. 10, 


The purchaser is not irrevocably bound to purchase such bonds 
since its obiigations are subject to various conditions set forth in the 
bond purchase agreement, including the condition that Sioux City 
Gas & Electric Co. shall have received on or before Nov. 9, 1948, 
valid subscriptions for the sale of common stock in an aggregate 
amount of at least $1,500,000. 

PURPOSE—The net proceeds from the sale of the first mortgage 
and collateral trust bonds, 3”. series due 1978, will be used to re- 
imburse the company’s treasury, in part, for capital expenditures 
heretofore incurred. “3 

The net proceeds from the sale of the common stock will be added 
te the general funds of the company and will be used, together with 
other funds of the company, to provide a portion of the sums required 
te make a further investment in the common stock of Iowa Public 
Service Co. by the purchase of additional shares thereof (for an 
amount. estimated to be in excess of $1,000,000) and to pay in full 


or reduce a note to Bankers Trust Co. in the principal amoun 
$1,800,000. . . 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
(Company and Consolidated Subsidiaries ) 


. : Authorized Outstanding 
Sioux City Gas & Electric Co.: 
First mtge. and coll. ‘trust bonds: 
2%4%e “series “due 1975222... ad 7,920,000 
3% series Gu2 1978__- ; ace 1,000,000 
pO RE a aE ee peated $1,800,000 +1,800,000 
3.90‘ cum. pfd. stock ($100 par)___ £38,000 shs. 38,000 shs. 
Common stock ($12.50 par)_- agen 800,000 shs. $428,176 shs. 
Iowa Public Service Co.: 
First mortgage bonds: 
2% series Ge 3976... - $13,750,000 
ow Gree Ge 1097. nd 3,500,000 
13% “series ‘tie 1976_-_..- ° 3.000.000 
‘Notes moiea diabetic 6 se aa 800,000 800,000 
3.75 cumul. pfd. stock ($106 par) **42 500 shs. 42,500 shs. 


Minority interest in Iowa Public Service 
Co. and subsidiary company: 
Commen stock ($15 par) ___ 


‘ 24298.263 shs. 
*Unlimited as to aggregate principal amount but limited by property, 

cormunas and other provisions of the respective indentures securing the 
nds. 

*This note evidences a bank loan. is dated Ort. 6, 1947. matures 
Oct. 6, 1949, and bears interest at the rate of 1°4% per ‘annum. ‘To 
the extent that funds are available after making a further investment 
in the common stock of Iowa’ Public Service Co., the company will 
pay in full or reduce the principal amount of this note. 

_ *The 38,000 shares of 3.90’7 cumulative preferred stock constitute 
one series of a total authorized issue of 90.000 shares of cumulative 
preferred stock ($100 par); the remaining 52,000 shares are unissued 
and have not been designated as ‘to series: 

_ $The number of shares to be outstanding will be reduced from the 
figure shown above by such mumber of the 71,362 shares as:are not 
sold by the company. 

fThese notes evidence the remainder of a bank loan. are dated 
June 24, 1946, are payable to Commercial National Bank & Trust Co. 
of New York, are each in the principal amount of $100.000, bear in- 
terest at the rate cf 154% per annum, and mature serially, one each 


(Continued on page 49) 
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Range for Previous =. LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW ¥ pe hls Saturday Monday Tuesday Wednesday Friday Sales for 
Lewest Lowest Highest Oct. 30 Nev. 1 Nev. 2 Nev. 3 Nev. 4 Nev. 5 the 
Spershare $s per share $ per share $ per share Par & per share & per share $ per share $ per share & per share $ per share Shares 
6642 May 87% Jan 63% Oct 1 79% Jan 2 Abbott Laboratories com_____No par *6842 70 70 Tt 67%4 69 69 «678 68 69% 2,700 
90 8=6Jun 110 July 78% Oct 14 100 Mayi14. Abraham & Straus__________ No par *80 85 *80 85 *7a%, 85 *g1 85 *g1 85 35 
5%. Dec 10% Feb 3% Sep 10 6% Jan 9 #ACF-Brill Motors Co__.____... 2.50 *3% 4 3% 4 EXCHANGE 3% 3% 3% 3% 3% 3% 3,300 
4342 Apr 60 Oct 45% Feb 11 554% Jun 1 Acme Steel Co Re 10 53 53 53 53% STOCK 5042 50% 51% 5154 50% 51% 2,000 
13% May 18% Oct 14% Feb 11 23% May 15 Adams Express Co_......._.-_-_- 1 *19% 20% 19% 20 CLOSED 17 18% 19 19% 17% 19 5,800 
38 May 55 Jan 42 Apr 6 464% Jan 27. Adams-Mills Corp -__.__--_- No par *4142 43 *41 43 *40 43 *40 43 *40 43 Spee 
3042 May 40% Oct 28% Feb 13 4 July 27 Addressograph-Multigraph Corp__10 *35% 35% 35% 35% ELECTION 31% 32% 33 34 33 34 2,100 
6 May 10% Feb 7% Feb 10 19% Nov 5S Admiral’ Corp —..........-..-.- 1 18% 18% 18 183% DAY 16% 17% 17% 19 17 19% 
25% Dec 38% Feb 21% Sep 28 27% May 15 Air Reduction Inc_._.___ ~~ No par 233% 231% 23% 24%% 22 22% 22% 22% 21 22% 15,200 
100 Nov 112 Feb 101 Mar il 108 May 18 Alabama & Vicksburg Ry ~~~ 100 *100 105 *100 105 *98% 105 *100 105 *101 105 thant 
356 Dec 6% Feb 3 Nov 3 4% May 20 Alaska Juneau Gold Mining__-_-- 10 3% 3% 3% 3% 3 3% 3% 3% 3 3% 6,600 
16% Dec 314% Jan 14% Feb 26 21% May 21 Aldens Inc common _-_________-_-- 5 *16% 17 17 17% 15% 16% 15% 16% 15% 16 1,800 
75 Dec 102% Aug 65 Nov 5 80% Jun 2 4%% preferred___.______--_-_ 100 *67 69 *67 69 67 67 ; *65 68 65 67 110 
234 May 5% Feb 2% Mar 15 4% May 15 Allegheny Corp common___-_-_-_--_- 1 3% 3% 3% 3% 3 3% 3% 3 3 3% 29,100 
2544 May 44 Feb 37 Feb 10 58% Oct 23 5%% preferred A____.__--_- 100 *55'%2 56 55% 56 51% 53% 53 53% 51% 53% ,800 
56 Jan 16% Nov 69 Oct 7 15 May 13 $2.50 prior conv preferred_No par *70 71% *70 71 *69 71 *69 71 : *67 70 dpinie 
27%2 Dec 48% Feb 24% Feb 28 34 May21 Allegheny Ludlum Steel Corp_No par 30% 30% 30% 30% 28 28% 28% 29% 27 28% 6,700. 
Seger ace Post Silas 103% Sep 24 109 May 24 $4.50 conv preferred______ No par *106% 108% 108% 10844 104% 106 *104 106% 104% 104% 700 
9024 Nov 104 Apr 90 Mar 2 96 Apr 23 rayon & West Ry 6% gtd__100 *94% 9B *944%2 9842 94 9812 *94 9842 -*94 98 t Saw 
10%2 Dec 12% Nov 8% Sep 20 11% Jun 14 Industries Inc______.___-~--~ 9% 9% 9% = 98 8% , 8% 9 9 8% 9. 1,300 
164 May 202 Nov x1l71 Mar 3 198 Mayi17 roa Chemical & Dye___-_- No par *188 191 189 190 ? 18342 184 ‘ 185 1864 181 1852 2,200 
18 May 22% Feb 18% Sep 20 1% Jan 30 Allie’. Hid  C@uni en as 5 *18% 19% *185%% 19%% *18% 19% *1842 19% *138 19 RAS 
29%. May 36% Oct 28 Mar 8 34% May 20 38 Allied Mills Co Inc______-___- No par 29 29 29% 30 285% 29 28% 28% 28 29 2,500 
30 Jan 39% Mar 25 Feb 11 37% May 15 Allied Stores Corp common__No rer 32% 32% 32% 32% 29% 31 : 30% 32% 31% 32% 14,700 
90 Dec 105% July 81 Mar 24 91 Jun 3 4% preferred —_....._____-___ 100 *81 8356 *81% 83% *31 835% 82 82 4 *81% 83 100 
3044 May 42% Oct 30% Nov 5 42% May 27 Allis-Chalmers Mfg common_No par 33% 33% 3342 34% 31% 32 32% 3234 30% 32 16,300 
91 Jun 99% Oct 84% Sep 28 98 Jun 3. 3%% cony preferred___.___- 100 *8642 8812 87 87'2 *86 8742 87 87% 86% 86% 700 
247% Ma Jan 25% Mar 8 314% Oct 20 Alpha Portland Cement______ No par *29% 30% 29'2 29% 29% 29% 29% 29% 29% 2,200 
5%2 May 8% Feb 4% Oct 18 64% May17- Amalgamated Leather Co com__-1 *44% 4% 45% 45% 4% 4% on” 4% , 4% 4% 900 
46 Jan 51 Apr 45 Sep 9 50 Jan 2 6% convertible preferred_____- 50 *44 48 *45 43 *44 48 44 48 44 48 pees 
713 Mar 107 Dec 83% Feb 20 121 May 21 Amerada Petroleum Corp__._No par 108 111 110 112% 106 107% 105 10642 96% 104% , 4,500 
34142 May 50% Dec 37% Oct 28 524% Jun 9 #£=Amer Agricultural Chemical_No me 37%. 373% 38 39% 38 38 38% 40, 38% 39% hy 4 
7. Dec 11% Apr 6% Oct 16 10 Mar22 American Airlines common_-___ -_- 7% 7% 7% 7% 6% 1% 6% 1% 6% T% . 38, 
50°, Dec 80 Mar 47% Sep 28 68 Mar 22 342% cum conv ee ak 53 53 53% 53% 50% 51 50% 51% , 48% 51% _ 2,500- 
2044 May 31 Jan 18% Mar 9 29% July 13 American Bank Note common____10 25 25 255% 26 22 22% ene Ye 24 23 24 4,200 
6534 Dec 77% Jan 58% Feb 9 70 Mayi19 6% preferred __.._.-.--.__-- 50 *61 62 *61 622 *61 6242 61 63 61 61 : 10 
9 May 17% Feb 9% Mar 17 14% May 14 American Bosch Corp class A____- 1 *12% 13 *12% 13% 12% 12%, 12% 12% 12% 12% 1,100 
36 May Feb 34% Nov 3 43% May 15 Amer Brake Shoe Co com__ No par 37 37 37% 38 34% 35% 35% 36% 35% 36 4,400 
107%4 Dec 110% Nov 103 Nov 3 111 Jun 3 4% conv preferred__._______-_ 100 *103% 104 ; 103% 103% 103 103% 103% 104% *103'%2 104%2 700 
POT) Tae ES hs 6% Sep 21 9% July 28 #$ American Broadcasting Co Inc___1 6% 6% 67 7M 6% 7 6% 7 64% 7 6,900, 
3% May 1% Feb 3% Nov 5 6% Jun 24 Amer Cable & Radio Corp____-__-_- 1 4% 4% 4% 4% 3 Ye a 4 4% 3% 4 13,300 
1544 Dec 99 Mar 16% Feb 6 9234 May 14 American Can Co cominon__-_.__ 25 82% 82% 812 8235 79%2 80% 80% 81 19% 81 5,300 
166 Dec 196% Sep 163% Oct 18 177 Jun 14 7% preferred —.-.-~.- +. -- 100 *164 166 163% 164 1634 164% 163’ 165 164% 165 270 
36 May 54% Feb 32% Nov 5 49% Jun 3 American Car & Fdry como par 364% 36% 36% 37% 34% 35% 35% 36 32% 35% 6,200 
94 May 115% Jan 89% July 19 100% Jan 21 71% preferred ___---.--_ --- ~100 *88% 91 *88 907%, 90 30 *86 _ 89 Va 85 8912 100 
2042 May 28% Feb 18% Mar 5 27 May 21 American Chain & Cable____No| par *24% 2434 24% 24% 224% 23% 23% ° 23% 22% 23% ‘ 2,100. 
1053¢@ July 110 Feb 104% Jan 28 110 Aug 23 5% non-cum preferred __-_No par *107 108 *107 108 *107 108 *107 108 107 107 80 
4742 Oct 56 Aug 40 Nov 3 5t Mayi18 American Chicle Co... ~~~ No peg "42% 42% *42% 43% 40 . 40 41 Ya 42, 40 42 1,500 
19 Sep 26% Feb 154% Sep 28 20% Jun 15 American Colortype Co_____---- 1 *17 1734 *16% 17 ae’ 15% 16% 16% 15% 16 _ 800 
1842 Dec 24 #$£=¥Feb 16 Feb 13 22% Jun 3 American Crystal Sugar com____10 *18 181% 18% 18% 8 18 18 ' 18. *17% 17% 800 
88 Dec 102 Mar 86% Oct 14 94 Jun 16 4%2% prior preferred______--_ 100 *87 87% 87 87 *8642 87% 8642 867, *8642 87% 130 
385% Dec 48% July 33% Feb 10 43 Oct 25 American Cyanamid Co com__-_-- 10 41% 41% 41% 41% 38 39 | 38% 404, 38 39% 12,700 
10142 Dec 118% Oct 94% Feb 11 107% Jun 3 34%2% conv preferred series A_100 *102% 104 103. +103 F 101% 101% 101% 101% 101% 101% 500 
2542 May 46 Jan 25 Feb 26 49% May 21 American Distilling Co........__ 20 364% 37 36% 37 34 34% *34% 35% 30% 34% 2,200 
355 Ma 6% Feb 5 Jan 2 7% May 20 American Encaustic Tiling______~- 1 6 6 6 6 54%, 5% 5% 6 6 6 1,700 
13 ra 17% July 14% Mar 16 19% Oct 26 American European Secur____No par “18 #8619 *18% 19 *17% 18% *17% = 17% 17% 17% ie 
16 Dec 20% July 14% Sep 27 19 Apr 15 American Export Lines Inc_-_-~-- 40c 164% 16% 16%4 17% 16 16% 16% 16% 15% 16 ‘ ‘lo. 
2 Dec 6% Feb 1% Sep 20 4%, May 15 Amer & Foreign Power com__No par 2% 2% 2% 22 2 2% 2% 2% 2% 2% 2600 
86 Dec 115% Jan 61 Nov 3 89'2 Jan 9 OF DORRIT incisive in wee No par 63 65 65%, 64 61 62% 61% 63% 61% Y% 6200 
7% Dec 25% Feb 6% Mar 4 14% Jun 24 $7 2nd preferred A________ No par *B% 9 8% 93% 1% 8 7% one Ta sis, 1360 
7442 Dec 101% Feb 51% Nov 3 17% Jan 12 $6 preferred ___.__________ No par 54% 541% 54 54 51% 51% 52% 531% 51% ands 700 
37 «July 42% Apr 37% Jan 20 43% May17 American Hawaiian SS Co______- 10 *38142 38% 3842 38% 38% 38 va 38% 38% 3842 tn 3,100 
55¢ May 9% Oct 4% Nov 5 71% Jan 5 American Hide & Leather com__--1 44%. 45% 4%, 4% 442 4% E 4% 4% 4% . ye 
49 Jan 55 Jun 46 Jun 25 53 Jan 5 6% conv preferred____._..__- 50 *47 48 *47 48% 47 47 472 49) au gis 9.808 
22%. July x34% Jan 20% Feb 11 26% May 20 American Home Products__.._~ ~~. 1 244% 25 24% 25% 23% 24 24% ia fg 2300 
6 May 10% Jan 6% Feb 25 8% May 21 American Ice Co com__ _-__-- No par *642 634 642 62 2 6% 6% , 6% 6% mh 0 ’ 
90 Apr 106% Mar 88 Apr 16 92 Jan 13 6% non-cum preferred______- 100 *84 90 *84 90 1 ; f " 3 3 3,100 
95% May 13. Oct 10% Feb 11 15% Jun 14 American International Corp_No par 13% 14% 14% 14% 113% 13% ot Ye tha Te 19% "800 
12 May 14% Nov 13% Jan 5 19 Jun 24 American Investment Co of Ill___-1 *17% 18 *17% 18 17% 17% ae are ade oats 9.300 
1858 May 30% Feb 18% Mar 17 26% Jun 3 American Locomotive common-__-_-1 21% 21% 22 22% 19% 20% f 20% Vn oan ante 100 
102. Dec 116 =Jan 95% Feb 27 108 Jun 9 7% preferred —.-.-..___---~- 100 103% 103% “100 104% 90 103 109 =: 103 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
te 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday edaentay be d =v Sone 
Lowest Highest Lowest Highest EXCHANGE Oct. 30 Nov. i Nov. 2 Nov. 3 fe : eS pace 
Spershare $$ per share 8 per share $ per share Par 8 per share 8 per share 8 per share 8 per share 8 per or pie ae ce aane 
18% Jun 28% Sep 13% Nov 5 21% May 24 Amer Mach & Fdy Co com__-_No par 14% 14% 145% 14% 13% 14 l3% 14% 13% = 
: *79! “ 9 #7 17% 79 Tie 79 
80 Dec 101 Jan 79 Nov 3 94% Jun 10 3.90% preferred ------------ 100 79% 80 79, ~=«280 ; V4 Ve 1%, 7% 1,000 
73g Dec 15% Feb 6% Feb 11 10% May 27 Amer Machine & Metals__--- No par *75, 8B 1% T% STOCK 7 7% 32% 33% 32% 5/000 
x2534 May 32% July 24% Mar 9 35 July 9 American Metal Co Ltd com_No par 33% 33% 33% 34% EXCHANGE 2 32% 32% om 4 138 8 127, 139 — 
127 Dec 147 July 120% Oct 14 aa nj 4 aoe a Raia iliae eal -" i wy as 9 CLOSED 2 a — eens - 71% — 
8%— Dec 14% Feb 6% Oct 22 “4 Jan erican Molasses Co___---_--~- 8 : 
2812 May 39% Feb 29 Feb 10 34%July 8 American News Co___.___-_- Nopar 31 31% 31% 31% ELECTION *30% 31% *30% 3% — a saan 
7 Dec 16% Feb 6% Feb 28 11% Jun 24 Amer Power & Light com__-No par 10% 10% 10% 10% DAY 9 9% ance ont 8% 90% 3400 
85 Dec 129% Feb 81 Feb 11 95% May 14 $6 preferred _____________ No par “91 30 92 91% 92% 88 8 889" gg o%e i 81 3/200 
16% Dec 117% Feb 12% Feb 21 8642 May 14 $5 preferred ___.__.________ No par *82 83 83 839 80 8042 +e + i 4% 15% 70°300 
11%, May 17 Feb 12% Feb 13 16% May 21 Amer Rad & St San’y com___No = 15% 16 15% 16 14% 15% ones s san 8 aa a or 
170 Dec 186 Oct 162%Nov 3 176 Jan 27 7% preferred —-_--..-_..---- 100 *163 «168 163 167 162% 163 7% 93 1% 7% 9.800 
9% Aug 16% Feb 7% Nov 4 12% Jan 9 American Safety Razor__._..---- 5 7 1% 72 1% 1" 7% asi ae 24%, 26% 3000 
15% May 22% Feb 16% Feb 14 28 Oct 25 American Seating Co___-_-- Nopar *26%4 27 27. 27% ete 26% Ba ac 4 38 «(38 ¥ eee 
34 Jun 42% Oct 38 Sep 27 46 Apr 12 Amer Ship Building Co__-_-_- No par *39%2 40% *39'2 40% 39% 40% 38% 38 sai Be ‘a 15,000 
4812 May 70% Dec 46%, Feb 11 68 May 27 Am Smelt & Refg common-__No par *60% 60% 60% 62 x56% 58% omnes P i 147 48 "400 
142 Dec 172 July 139 Mari10 163% Jun 11 7% preferred —......_------- 100 *149 = :151 150% 150% 148 149 5 it ~ 33 33% 700 
32 Dec 40 Mar 31 Mari9 3542 May 18 American Snuff Co com___-_---~-~- 25 35 35 *34% 35% ¥ 33 3442 33 ¥2 5 she: See 30 
13642 Dec 158 Jan 126 Oct 15 140 Jan 26 6% non-cum preferred___._~_- 100 *127 128 127 127 126 128 126 126 | =. 30Y 12.800 
25% May 37 Feb 25% Feb 27 35% Jun 9 American Steel Foundries_.._No par 31% 31% 31% 32% 29 30% 2 ae 4 sie ere 
23% Jun 28% July 22% Mar 12 27 Apr 22 American Stores Co__..____- No par *24 243% 24 0 24 i 23 23% 23% ae a: oan eee 
21 Jun 29% Jan 13% Oct 18 244%2 Jan 5 American Stove Co__..__--~-- No par 15% 15% 15% 15% 15. 15 R44, bo dg ba tre sete 1'100 
34 May 47% Dec 34% Feb 13 41 May 21 American Sugar Refg common__._100 *38% 39% 39% 39% Zi 38% 38% 38% ‘ Ye “4m 200 
116 May 146% Feb 116% Mari5 131% July 15 ye ie 100 *124% 125% *1241%2 125% 121 125% 123% 123% is% 1% 1.400 
1842 Oct 20 Oct 17% Aug 18 20% May 25 American Sumatra Tobacco.__--~~ 5 *18% 19 19 19 18 18% 18% 19 ‘a , 
} 151% 152% 24,100 
149%, Jun 174% Feb 147% Mari7 158% Jun 10 American Tel & Tel Co___.--_- 100 = 153% 153% 153. 1534 151% 152% 152% 152% 
62 Apr 82% Feb 54% Mar29 68%2Jan 5 American Tobacco common_____- 25 64% 641% 64% 64% 61% 62% 62% 63 = > a ee 
135 Dec 163% July 131 Oct 1 144 Mar 9 6% preferred ..........-..- 100 132% 13242 133 133% 132% 133% 133 133% 2% @s% 5.200 
41's May 60 Dec 46% Feb 14 714% July 9 American Viscose Corp common-_-14 69% 69% 69% 70 4 67 6742 ‘ 66"% one 116%. 116% "350 
x116%4 Oct 120% Aug 116% Mar 6 120 Jun 10 SW SIG: rine 100 *116% 117 117,117 116% 117 116% 17 oie 4 5,200 
77% Dec 8% Dec 7 Feb 11 8% Apr 22 Am Water Works Co Inc___--__--- 5 1Ve 1% 1% 8 1% i% P ™ ax 41% 43% 24,600 
2642 Jan 50% Oct 36% Mar 17 56% July 28 American Woolen common__No par 4242 43% 43% 45% Pd 42% Se 99% 99% 400 
90 May 110% Feb 95 Jan 21 104 Jun 2 7% preferred _-___..______. 100 *99% 101 *99% 100 — P+ Sa + Si +35. 95 ae 
68'2 Jun 103% Feb 16% Maril6 112% July 28 $4 conv prior preference.._Nopar *86 96 "9094 a Mi” aN bY 6% 4,800 
573 May 10% Jan 6 Feb 17 8% Jun 24 Amer Zinc Lead & Smeit com-_-_--1 7 T% 7 7% a 6% 6% 561. 561% *55 57 20 
62 May 69% Apr 56% Nov 4 67 May19 $5 prior conv preferred________ 25 *57 59 *S7 ~=—s«59 ie 355% 36% 34% 36% 48,200 
30% May 42 Mar 30%Feb11 41% May27 Anaconda Copper Mining _-_——_ 50 37% 37% 37% 38% 33% 35% 35. 3554 33% 35% 1,870 
36'2 Dec 38% Dec 30 Feb 10 45%Jun 2 Anaconda Wire & Cable___.Nopar °36 37 36 0 36% 33% 35% 27 aT 272027 800 
35 Nov 51 Jan 25% Oct 13 38% Jan 5 Anchor Hock Glass Corp com__12.50 *27% 28 27% 27% 41264 26 %4 *100% 101% *100% 101% Were 
101°, Nov 111% Mar 98 Sep 9 107 Jun 11 $4 preferred ____..-__---_ Nopar *100% 101 *100% 101% 100% 101% 50% 51 51% 51% 1,000 
4634 Jan 58% July 46% Mar 3 60% Jun 14 Anderson, Clayton & Co__-_-- 21% *52 (52% “52% S2%a | Nee F 25% 25% 23 «25% 13,900 
14% Apr 24% Dec 18% Feb11  36%Jun 16 Anderson-Prichard Oil Corp____- 10 26% 26% 26% 2745 ft a «i *9% 12 9 9 300 
934 Dec 16 Jan 8 Mari7 14 Apr 20 Andes Copper Mining___-.--.__- 20 *10 12 “10 = 12 9% On 4% 5 q 4% 200 
3% Jun 6% Feb 4% Mar 2 6% May 26 <A P W Products Co Inc___-__---- 5 °4% 5% *4% 5 Say 26 26% 2606-26 2,300 
30 Apr 39% Oct 27 Oct 19 34%, Jun 3 Archer-Daniels-Midland -___~- No par 27% 27% 2742. 27% 26 ‘4 
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Range for Previous 
Year 1947 


Lowest 


8 per share 


24% May 


77% Dec 
is 
133% Dec 
13% Dec 


Highest 
$ per share 
3742 Feb 
109% Feb 
15% Oct 
130% Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Peb 
Feb 
Sep 


Jan 

Feb 

Feb 

Feb 

34% Feb 
77 =Mar 
40 Dec 
113% Sep 
105 Aug 
2642 July 
713 July 
121 July 
27% Jan 
12% Feb 
18% Feb 
29% Jan 
27% Jan 
7% Feb 
49 Feb 


16 May 
24% Feb 
16% Feb 
25% 
16% 


106% 


89% 

25% Nov 
28% Jan 
103% Feb 
35% Jan 
32% Oct 
150 Jan 


18 Ya Jan 


Range for Previous 
Year 1947 


Lowest 
$8 per share 
25 May 
124% May 
14 May 
2842 May 
14% May 
2942 Nov 
89 Dec 


45% Dec 


25 May 
3874 May 
37% May 
$842 Dec 
3% May 
32 May 
7 Dec 
81 Dec 
942 Dec 


' 30 May 


23% May 
30%4 Nov 
90 Dec 
15% Dec 
25% Jun 
95 Dec 
20% Dec 


13% May 


Jan 


24% Apr 
51% Dec 

1% Dec 

6% May 
21% May 
12% May 
110 Dec 
38 Dec 
18 


Highest 
$ per share 
36 Jan 
x20% Feb 
18% Dec 
412 July 
24% Oct 
59 Feb 
116. Jan 
67 Jan 
35% Feb 
49% Jan 
55 Oct 
102 


Sep 
6% Feb 
39% Feb 
13% Feb 
96 Jan 
18% Feb 
40% Feb 
31% Feb 
63 Jan 
109% Apr 
28% Feb 
36% Jan 
106% Apr 
27% 


Range since Jan. 1 


Lowest 
$ per share 


25% Feb 11 
90 Feb 17 

7% Oct 1 
77% Sep 30 
41% Feb 10 
88 Jan 29 
104% Mar 2 
14 Feb 5 
12'% Mar 12 
124% Mar 16 
100 Feb 16 
94 Mari2 
26 Jan 


84 Feb 
96 Mar 
14% Feb 
45 Feb 
25% Jan 
66 Sep 
30 Feb 
102 Feb 
91 Feb 
20 Feb 


35% Jan 


13% Feb 


186% Nov 
31 Feb 
80'2 Sep 
16% Mar 16 
82 Nov 4 
6% Jan 2 
30 Feb 11 
32% Feb 5 
14% Feb 16 
13%2 Nov : 
17 Nov 
93 Ya Mar 16 


26 Feb 1i 
13. Aug ill 
21 Nov 3 
70%2 Nov 3 
92%2 Nov 5 
23%2 Feb 14 
Feb 17 

Feb 27 

125 Mari16 
27 Sep 27 
9% Sep 29 


Highest 
$ per share 


32% Oct 23 
101%2 Jun 25 
15% May 19 
106 Jan 9 
56% Jun 11 
99% Jun 14 
115% July 12 
18'2 Jun 2 
17°, Aug 9 
19 May 27 
111 May 10 
106 July 9 
35 Jun ll 


120% Sep 2 
107% Jun 3 
1942 Jun 24 
62 July 14 
48'2 Nov 1 
718% Mar 5 
50% July 12 
114 May 22 
99 )6€6Jun 8 


25% May 21° 


64'2 Apr 16 
114 Jan 9 
24'2 Jan 20 


9% May 21° 


16% May 21 
19 Jan 10 
19% Jan 8 
72 Oct 26 


46 Jun 2 


1642 Jun 3 


17% Jun 3. 
16% July 13, 


29'2 July 14 
31% Jun 22 


801, May 12, 


59 May 14 


28% Jun 14. 


45 Jun 15 
44% May 7 
1642 Mar 31 
231 Jan 2 


15% Apr 16 


3442 Apr 8, 


37% July 23 
20% May 21 
19°%4 Mar 22 
2414 Jan 2 
10342 Jun 15 


38% Jun 9 
21% Jan 2 
26%% July 9 
8742 Mar 10 
102% July 23 
304% May 24 
STi May 27 
39% Oct 22 
139% 
37% May 15 
14% Jan 14 


Range since Jan. 1 
H 


Lowest 
$ per share 
28 Feb iil 


x13 Feb 11 


1l%Nov 5 
13% Nov 5§ 
32% Mar 15 
21% Feb 10° 


31% Nov 3° 
18 Nov 3 


15% Mar 16 


9% Sep 14 ° 


27 Feb 26 
90'2 Feb 13 
17% Feb 14 


15% Nov 5 


x32'% Feb 13 
7B %q Aug 11 
144% Nov 3 
29% Feb 14 
16% Mar 16 
81 Mar 31 
792 Feb 26 
77 + =Apr 13 
12% Feb 13 

74 Mar 16 
79 Mari6 
9% Mar 16 
76 Sep 27 
2% Mar 17 
16 Mari? 
98% Jan 15 
23% Feb 11 


27% Mar 17 
52 Jan 5§ 
15% Mar 12 
aat Sep 29 


14 “ Mar 16 
10 Mar 4 
38 Mar 1 


ighest 

$ per share 
36% July 15 
19% May 18 
14%, Sep 2 
17% May 15. 
445% July 8 
29'2 Apr 16 
37% May 18 
96 Jan 12 


51 Jan 19° 


27% May 15 
44% Jun 9 
66% July 13 
96 May 24 
5% May 15 
42 Jun 25 
104 Iiay 18 
7i Feb 10 
11% May 1 
36% Jun 
3434 May 18 
37%4 Jun 2 
101% Apr 27 
23% Sep 17 
12% July 26 
33% Aug 5 


99 Aug 11° 


23% Nov 1 


24% May 17 
f; Oct 30 


1244 July 2: 


11% May 15 
75 July 12 


40 Jun 15° 


9042 Jun 21 
21% May 15 
43%, Jun 1 
24%, Jun 3 
97 Jun 18 
100 Jun 3 
88 Jan 6 
17%, Jun 3 
104 


4% May 18 
27% July 14 
105 July 9 
35% Jun 16 


40% Jun 15 


54'% Sep 15 


3 Mayi17- 


8% May 21 
31% May 7 
15% May 21 

119 Jun 2 
44 May 14 
x19 May 26 
19q May 14 
47% May 19 


July 14. 


TOCKS 
NEW YORK STOCK 
EXCHANGE 


Armco Steel Corp com 
442% conv preferred__- 
Armour & Co of Illinois com_- 
$6 conv prior preferred_.._No par 
Armstrong Cork Co com____No par 
$3.75 preferred eee Fy 
$4 preferred conv___- __No par 
Arnold Constable Corp... .~.---~- 
Artloom Carpet Co Inc No par 
Associated Dry Goods common-__-_1 
6% ist preferred NO 
7% 2nd preferred_ _.100 
Associates Investment Co_-_ ci aa 


Atch Topeka & Santa.Fe com__100 
5% non-cum preferred______.100 
i} ee Fe RARER RE 
Atlantic Coast Line “RR__ No par 
Atl G & W 1 SS Lines common__-_1 
5% non-cum preferred_______100 
Atlantic Refining common ee 
4% conv preferred series A__100 
Preferred $3.75 series B ._.100 
Atlas Corp - ; a 
Atlas Powder common _._-No par 
4% conv preferred 
Atlas Tack Corp__-_. 
Austin Nichols common .__.Ne par 
Conv prior pfd ($1.20)_.__No par 
Autocar Co -5¢ 
Automatic Canteen Co ot Amer__.5 
Avco Mfg Corp (The) common__.3 
$2.25 conv preferred 


B 


Babbitt (B T) Inc 

Baldwin Locomotive Works_____~_13 

Baltimore & Qhio common ___-_100 
4% non-cum preferred_______100 

Bangor & Aroostook common __.50 
Conv 5‘: preferred ang tO 

Barber Oil Corp (Delaware)____10 

Barker Brothers common__-_ _10 
442% preferred — 

Barnsdall Oil Co..__....-- 

Bath Iron Works Corp__-_- 

Bayuk Cigars Inc___ 

Beatrice Foods Co common_ 
3%% conv pfd_. 

Beaunit Mills, Inc___-__- 

Beck Shoe (A 8S) 4%4% 

Beech Aircraft Corp 

Beech Creek RR_-__- 

Beech-Nut Packing Co ___~- 

Belding-Heminway — . 

Bell Aircraft Corp__-_- 

Bell & Howell Co common_ 
4%4% preferred 


_s._No par 


Bendix Aviation 

Bendix Home Appliances_____33'¥%sc 

Beneficial Indus Loan com__-_.-10 
Cum pfd $3.25 ser of 1946_No par 
Cum pfd $4 div ser of 1948_No par 


Best Foods Sem 

Bethlehem Steel (Delp com__No par 
7% preferred __- sinertohpennioc 

Bigelow-Sanford Carpet __..No par 

Birmingham Electric’Co 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Black & Decker Mfg Co 
Blaw-Knox Co _. 
Bliss (E W) Co new common 
Bliss & Laughlin Ine_____-____2.50 
Bloomingdale Brothers______ No par 
Boeing Airplane Co 5 
Bohn Aluminum & Brass___.-_- 5 
Bon Ami Co class A__._.___._No par 
I i ; 
Bond Stores Inc 
Borden Co (The) 
Borg-Warner Corp common 
342% preferred 00 
Boston & Maine RR (assented )_100 
Bower. Roller Bearing Co 
Braniff Airways Inc__.____-=_-2.50 
Brewing Corp of America 
Bridgeport Brass Co 
Briggs Manufacturing 
Briggs & Stratton No par 
Bristol-Myers Co common ____- 2.50 
3°4% preferred _ 
Brooklyn Union Gas______._ No par 
Brown & Bigelow 
Brown Shoe Co Inc common ____15 
$3.60 preferred ‘ 
Brunswick-Balke-Collender __No par 


Bucyrus-Erie Co common 
Rights 
7% preferred 
Budd (The) Co common__-_No par 
$5 preferred 
Buffalo Forge Co 
Buff Niag El Corp 3.6 
Bullard Co 
Bulova Watch Co Ine 


% pid 100 


5 
* Burlington Mills Corp common.__1 
100 


4% preferred 

342% conv 2nd preferred__._100 

342% preferred 100 
Burroughs Adding Machine__No x 


* Bush Terminal 


Bush Term Bldg 7% preferred 100 
me te Bros common 
2% preferred 
Butte Copper & Zinc 
Byers Co (A M) common___No par 
7% participating preferred___100 


* Byron Jackson Co 


C 


California Packing common__No par 
Om preterreé.. J. --00 

Callahan Zinc-Lead 

Calumet & Hecla Cons Copper____5 

Campbell W & C Fdy No par 


_ Can Dry Ginger Ale com____1.66%% 


$4.25 conv preferred 
Canada Southern Ry Co 
Canadian Breweries Ltd 
Canadian Pacific Ry 
Cannon Mills 


Saturday 
Oct. 30 

$ per share 
30*%4 
96%%4 
85% 
822 
52'2 
94%, 


30% 
9674 
85% 
82'2 
52% 


Saturday 
Oct. 30 

8 per share 
33% 
16% 


*32%e 
16'2 
*12% 
*14%2 
*43 
2534 
27 
66 
33 
18% 
43% 
62%. 
“88 Vs 


3 
*3712 

8%, 
°46 2 

9% 
33 
30% 
29% 
*9234 
#2134 
"10% 
#323, 
*923%4 
*22% 


17'4 
Bd 
121 
9% 
71 
*33 


13 


15% 


Monday 


Nev. 
$ per share 


304% 
97 
8% 
80'2 
5242 
947% 
110 


8 per share 


3242 
16% 
12% 
*1442 
*43 
25% 
27% 
6642 
31% 
1812 
43% 
62%, 
*8B'4 
3 


3242 
16% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Ney. 2 Nov. 3 Nov. 4 Nov. 5 

$ per share $ per share % per share & per share 
274 28% 2844 29 27 2812 
96 96 95 96 9342 
STOCK 8% B82 3% 856 82 
EXCHANGE 80 80 80'2 82 81% 
CLOSED 50 5042 x51 51 
9442 94%2 *9442 94% 
ELECTION 108 108'2 10842 110 
DAY 1542 15'2 *1542 16 
14%, : 15 15% 
1442 15% a 
103 42 2 *101 
99 99 *99 
28%%4 : 29 


Thursday Friday 


107'2 110% 
102 2%. 102% 
15 15% 
55 6 56 
43% 
*70 
41% 
109 
922 
2i'2 
57 
*101% 
*20 
6 
*14 
9 
12% 


‘ 
*43%% 


1342 
12% 
2044 
2244 
16 
46 
2242 
*39\% 
3842 
1042 
18% 
34 
*80%% 
18%. 
*80 
11 
*30 
34% 
16'2 
13% 
18 
*96 


32 
13% 
21 
7042 
*93 
25468 
28% 
35% 
13342 
29% 
10%2 11 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Nov. 2 Nev. 3 Nev. 4 Nev. 5 


$ per share $ per share $ per share 8 per share 


31 31 31% 31 32 
1474 52 15% 16% 15 16 
STOCK 11% 12% / 11% 12% 
EXCHANGE 14% *14% 1342 14%. 
CLOSED *43 *43 *43 45 
24 2 24% 2242 24% 
ELECTION 2644 p Y, 26% 262 
DAY - , > 66 "2 65%. 67 
4 31% 32% 
18% 19% 
41%, 4242 
55 59% 
88% 881% 
*25% 2% 
37%2 «37% 
Te 
45 
87%. 
3142 
29% 
29% 
95 
20'2 
10% 
3242 
94 


Thursday Friday 


Sales for 
the Week 
Shares 
417™ 
260 
32,600 
2,300 
2,300 

40 

860 

500 
1,600 

8, 700 
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NEW YORK STOCK RECORD 





Range for Previous 


Year 1947 

Lowest Highest 
$ per share ~° $ per share 
11 Apr 14% Feb 
50 May 5742 Feb 
542 Dec 15'2 Jan 
102 Nov 128 Jan 
27 Dec. 39% Jan 
38 Dec 5042 Feb 
12% May 2142 Oct 
3534 May 45 Oct 
6 Jan 7% Feb 
29% May 47 Dec 
132 Dec 158% Jan 
4914 May 64 Feb 
17% May 28% Dec 
x97 Dec 108%. Jan 
130 Dec 156 Apr 
19% May 32% Feb 
19%4 Dec 21% Feb 
x17% Dec 22% Feb 
75% May 14% Jan 
75, Dec 10%2 Jan 
100% Dec 116 Feb 
77%2 Dec 96'2 Apr 
4'2 May 12% Jan 
11% Dec 16%4 Oct 
944 Dec 14%4 Feb 
22's Nov 35% Mar 
115¢ May 21% Jan 
20% May 30 86Oct 
194 May 27 Feb 
1005. Dec~ 110% Jan 
1042 May 20% Feb 
23. Jan 30% Oct 
40% Dec- 5434 Jan 
8142 Dec 10242 July 
3% Apr 7% Feb 
534 May: 12% Jan 
62 May 12% Dec 
4% May 85s Feb 
83, May 15% Feb 
434 May 1042 Jan 
2%, Dec 6% Feb 
6%4 May 14% Feb 
23%4 May 38% Feb 
1342 Nov 27% Feb 
33% Nov 54%4 Feb 
2042 Jan 343% Dec 
5144 May 56 July 
1034 Dec 15% Feb 
1544 Jan 2t Feb 
443 Nov 72 Mar 
32 Dec 42% Mar 
56% Sep 66% Oct 
23- Nov 29% Jan 
96 Dec 111 Feb 
21% May 28 Feb 
3742 May 46142 Jan 
2744 May 34% Nov 
8 May 11% Feb 
2 Dec: 94 Mar 
1254 May 20% Feb 
23. May 3442 Nov 
85 Jun 95 Jan 
34% Nov 43% Jun 
107- Dec 115% Feb 
27% Jun 35% July 
106 Nov 109. Mar 
71 Dec 101 Jan 
42% Dec 57. Feb 
144% Dec 24% Feb 
32 May 39% Mar 
34 Dec 48% Mar 
140 Dec 154 Feb 
89 Dec 914% Dec 

Range for Previous 

Year 1947 

Lowest Highest 
Spershare $ per share 
141 May 191% Nov 
x614% Jun 65% Jan 
1140 May 1155 May 
33. May 56 Jan 
87 Dec 105142 July 
23% Dec 46 Feb 
18 Aug 22% Oct 
12 May 18 Oct 
16% May 20% Feb 
8 May 17% Feb 
942 May 17% Feb 
8 May 16% Feb 
21% Dec 32% Jan 
21% Nov 32% Jan 
10 Apr 12% Oct 
1158 Dec 22% Feb 
63 Dec 86 Mar 
30% May 39%4 Aug 
36 Dec 50 Feb 
36 May 48% Oct 
87 Dec 11542 Feb 
20% May 26% July 
2% May Jan 
94 Dec 123% Jan 
25% Nov 33% Jan 
842 May 14% Jan 
23%2 May 33% Nov 
30 Apr 35% Peb 
4% May 7 Feb 
21 Nev 29% Feb 
104% Nov 108% Mar 
11% May 20% Feb 
10% Dec 15%2 Feb 
404%, May 54%2 Jan 
17 May 30 Jan 
12% May 19% Feb 
10% Vo July 17% Mar 
30 Dec 38% Feb 
99% Dec 114% Feb 
32% May 48 Feb 
94% Dec 104% July 
11% Dec 20% Feb 
94 Dec 106% Apr 
30% Dec 44% Feb 
95 Dec 110% July 
9 May 13% Feb 
44 May 55% Dec 


Range since Jan. 1 


Lowest Highest 
_ 8 per share $ per share 
11 Feb 13 18 May 15 
48% Apr 21 56 Aug 26 
3% Sep 20 8% Mar 22 
100% Feb 18 110354 Nev 5 
27% Jan 2 32 July 28 
32% Mar 4 41%4 Jan 12 
14 Mar 16 19%4 May 21 
35% Mar 30 43%4Jan 8 
6% Mar 1 9 May 20 
35%4 Mar 9 52%Jun 2 
130 Feb 5 147% July 15 
50%, Oct 7 68%2 May 15 
22 Feb 13 39% Jun 9 
97 Feb 10 105 July 2 
123. Feb 11 140 . May 27 
22% Feb 28 34% Jun 25 
18% Oct 11 20% Jan 5 
16% Jun 21 18% Feb 7 
6% Feb 28 11% Sep 1 
6% Nov 5 12% Jun 30 
2442 Nov 5 38% July 6 
7% Jun 18 8%, Mar 3 
.101 Oct 29 108 Jun 8 
74 Oct 8 83 May 27 
4% Jan 6 39% Nov 1 
10% Nov 3 15 May 21 
8% Mar 19 11 . Jun 29 
22% Nov 5 2842 Apr 1 
13% Feb 10 20 May 24 
‘24% Feb 28 33 Jan 14 
17% Feb 18 26% Jun 11 
90° Feb 16 100% Jan 6 
94% Mar,16 15% Jun 8 
‘25 4% Mar 16 30 May 8: 
37 July 19 45% Jan 9 
"18% Nov 5 90 Jan 29 
4 Feb ill 9 July 13 
* 7%-.Feb 11. 17% July 14. 
95% Feb 11 145% May 21 
6 Jan 24 1238 July 13 
12 Jan 2 225% July 14 
7% Jan 2 15% July 13 
4% Mar 16 9%_ Jun 30 
7% Mar 16 13% July 13 
30 Apr 15 4142 July 13 
‘14% Mar 9 23%6 July 15 
35 Feb 11 49% July 15 
27% Sep 28 40 May 21 
49% Mar 20 57 Jun 2 
25% Feb 18 42'2 Sep 7 
45% Jan 22 72% Oct 22 
10 July 22 15% Oct 20 
144% Feb 11 1934 May 27 
234 Nov 3 45% Apr 2 
44% Oct 1 63% May 3 
31 Feb 18 42 Jun 24 
52% Feb 11 65% Jun 10 
23% Feb 4 29%4 Jun 17 
93 Nov 5 101% May 26 
20%% Mar 13 27 Mayi17 
36% Jan 26 48%2 July 8 
28 Oct 1 33 Jun 3 
7% Mar 9 10 Jan 2 
78 gan 6 84% Apr 20 
15% Jan 6 21 May 24 
2734 Mar 18 38% Aug 5 
176 July 12 176 July 12 
80 Jan 29 88 Jun 4 
34% Feb 10 42% Oct 20 
105% Jan 6 111% Jun 7 
24% Nov 5 3442 Apr 9g 
105 Oct 15 108% Jun 25 
70 Sep 8 782 May 20 
40 Sep 23 4742 May 19 
14% Mar 15 1854 Mar 22 
23% May 5 35% Jan 5 
6% Nov 5 10% Jan 5 
0% Sep 28 36% May 17 
137 Feb 10 147 July 13 
78% Sep 30 92%2 May 20 
Range since Jan. 1 
Lowest Highes 
$ per share $ per share. 
144 Nov 3 183 Jan 2 
61 July 13 63% Jun 8 
1332 July 1 1332 July 1 
32% Aug 16 45%, Jan 2 
x87% Sep 10 96 Apr 20 
15 Nov 5 25% May 18 
16 Feb 11 26%4 May 21 
12% Feb 11 22% Oct 23 
16 Feb 11 2234 Oct 22 
11 Feb 11 18%4 Jun 25 
12 Nov 5 18%4 July 15 
11 Nov 65 17% July 14 
22% Aug 26 32% May 15 
20% Nov 3 31% May 12 
10% Feb 13 14% Jun 24 
75 Sep 28 13% May 21 
56 Oct 8 78% Jun 15 
28% Feb 27 37% Apr 16 
35% Feb 5 43%, Jun 4 
36% Jan 23 53%¢ July 15 
90 Jan 2 104 July 7 
18% Nov 5 29% May 26 
2% Feb 10 3%4 Oct 19 
95'2 Aug 30 106 Apr 27 
25% Sep 23 29% May 14 
8% Feb 11 11% May 20 
28% Feb 10 36% July 12 
26 Nov 3 32 May 21 
4 Sep 8 6% May 21 
21 Mar 5 25% July 12 
103% Feb 10 107% July 6 
11% Mari6 x18% Jun 11 
9 Apr 30 12% Jun 21 
41% Aug 25 51 Jan 2 
19% Feb 11 28 Aug 27 
11 Feb 24 15% May 12 
9'%2 Nov 3 15%4 July 6 
834 Nov 5 16% Mar 20 
32% Feb 27° 355% Jun 17 
1/64 Nov 5 1/64 Nov 5 
9842 July 26 106% May 25 
100 Sep 27 103 2 Oct 11 
33% Aug 12 424 v2 Jan 5 
90 Oct 18 99%2 May 25 
10% Mar 17 17% July 13 
84% Mar 23 92'%2 Sep 3 
30% Feb 5 40 May i15 
92 Oct 7 99 July 13 
834 Nov 4 13% May 21 
48% Mar 17 4%, Oct 26 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Capital Admin class A common_-_-_1 
BD I Bo ices idee in ee 10 
Capitel Airlines Inc.............--_. 1 
Carolina Clinch & Ohio Ry Sea asike 100 ~ 
Carolina Power & Light_____ No par 
Carpenter Steel Co___-._--__._--_- 5 
Carrier Corp common ____---__--~ 10 
Cenv preferred 4% series__.__-_ 50 
Carriers & General Corp__-_-_.--- 1 
Case ‘J I) Co common__-_---.-__ 25 
T%. preterrea: — nc ckcean nee 
Caterpillar Tractor_____..___ No par — 


Celanese Corp of Amer com__No par 


$4.75 lst preferred____.____No par 
7% 2nd preferred____-..-..._ 100 
Celotex Corp common-___-__ ~ No par 
Sh... neeteotree.... ke 20 
Central Aguirre Sugar Co____---- 5 
Central Poundry Ce@.u 12s usu-. 1 


Central of Ga Ry Co vtc__.-_No par 
5% preferred series B vte____100 
Central Hudson G & E Corp__No par 


Central Ill Light 44%% pfd_-_-~ 100 
Central NY Pr Corp 3.40% pfd__100 
tCentral RR of New Jersey._-_-_ 100 
Centra] Violeta Sugar Co__---_~- 9.50 
Century Ribbon Mills. _ -- No par 
Cerro de Pasco Copper Corp__-_-_-~ 5 
Certain-teed Products___._.---_-_-_ 1 
Chipin ets: Ce. et ad No par 
Champion Paper & Fib com__No par 
$4.50 preferred _....--.... No par 
Checker Cab Mfg-_....-..-s.-- 25 - 
Chesapeake Corp of Virginia____. 5 


Chesapeake & Ohio Ry common_i25 
3%‘ convertible preferred___100 


Class A. 
Chicago Corp (The) inno glia spits 1 
Chicago Great West RR Co com__50 

O%s \ DOCTORIOE 6 os cia mdundbiiies 0 
Chic Ind & Louis Ry Co class A__25 


Chic & East Ill RR.Co com_-No par . 
0 


SSO aie eee eee eae No par 
Chic Milw St Paul & P vte__No par 
Series A preferred vtc_____._100 
Chicago & Northwest com___No par 
Bo: COURT kee dais ~.100 


Chicago Pneumat Tool com__No par 
$3 convertible preference__No par 
Chic Rock Is & Pac RR Co__No par 


Conv preferred series A__-.-- 100 
Chicago Yellow Cab___-__-__ No par 
Chickasha Cotton Ojl____---_. » 10 
Childs Co commen .........-465 0.4. 1 

542% preferred_.__..-._..._.100 
Chile Coppet C6. oni oe isd. 25 
Chrysier Corp... ~0.444-4«04~.3.50 
Cincinnati Gas & Elec com____8.50 

4% preferred oc canto ue 100 
Cincinnati Milling Machine Co___10 
C IT Financial Corp_____-_-- No par 
City Ise & Fuel... dewumad No par 
City Investing Co common. -_--~_- 5 

542% preferred___-_ge..--.-100 
City Stores _ pase cers MERE ee 5 
Clark Equipment Co: -.. +... - 20 
CCC & St Louis Ry Co com_._100 

5‘ non-cum preferred______- 100 


Cleve Elec Illuminating com__No par 
$4.50 preferred__________-__No par 
Cleve Graph Bronze Go com_----_-_ 1 


$%.  DPOTOTWER. 2 oe ia 100 
Cleve & Pitts RR Co 7% gtd_._-50 
Special gtd 4% stock __.--___- 50 
Climax Molybdenum_-__.._-__ No par 
Clinton Industries Inc_.__.---.._ 1 
COGS Ck cbse tianbedce 1 


Cluett Peabody & Co com___.No/par 


TS. COG sk... 5 kien denntsinw «100 
4% cum 2nd preferred eacpichadalnciies 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
. Par 


Coca-Cola Co (The) common_No par 


Class A... Sees ee 
Coca-Cola Internat Corp____No par 
Colgate-Palmolive-Peet com__No par 

$3.50 preferred _______ eae No par 
Collins & Aikman____-_----. No par 
Colonial Mills Inc_ 20 
Colo Fuel & Iron Corp com_ _No par 

§% conv preferred____..._...20 


Colorado & Southern Ry com___1C0 
4% non-cum Ist preferred____100 
4% non-cum 2nd preferred___100 

Colambia Broad Sys Inc cl A__-_2.50 


Class B___- a _-2.50 
Columbia Gas System Inc No par 
Columbia Pictures common__No par 

$4.25 cum preferred ww_ _-Nopar 
Columbian Carbon Co__--- No par 


Columbus & Southern Ohio Elec__10 


Commercial Credit common__.___10 

$80% preferred ..6052..2022 100 
Commercia] Solvents__- __.No par 
Commonw'Ith & South com__No par 

$6 preferred series_._._.._.No par 
Commonwealth Edison Co_.__.~__25 
Conde Nast Publishing Inc.__No par 
Congoleum-Nairn Ine_____.__No par 
Consolidated Cigar_.__.._.____No par 
Consolidated Coppermines Corp___5 
Consol] Edison of N Y com__.No par 


GE WORST OE i tc No par 
Consolidated Grocers Corp___1.33% 
Consolidated Laundries Corp___-__5 
Consolidated Natural Gas_ ~______ 15 


Consol RR of Cuba 6% pfd_____100 


Consolidated Retail Stores Inc___.1 
Consolidated Textile Co Inc_____ 10c 
Consolidated Vultee Aircraft______ 1 
Consumers Power Co.com____No par 
NN es citar in re see ips te sonar eneovente 
$4.50 preferred __.__- __No par 
$4.52 preferred__.___~ No par 


Container Corp of America com_.20 


4% preferred ios... 100 
Continental Baking Co com__No par 
$5.50 preferred __.__-.____ No par 
Continenta] Can Inc: common____20 
$3.75 preferred _____~ _..._No par 
Continental Diamond Fibre _____-_- 5 
Continental Insurance__..._..___-10 


Saturday 
Oct. 30 
$ per share 
16% 16'% 
*52%2 54 
6% 63% 
*103% 110 
31% 215% 
*36% 37 
*15% 15% 
*3742 39% 
*8 84s 
*4134 4242 
*143 146 
56%. 563% 
34 34% 
*100'2 102 
*135% 137 
2742 2742 
*1834 19% 
17 17 
10% 10% 
Se 7\s 
27 2734 
ooh 7% 
*1005% 10142 
°75 77 
36! 3734 
11% 11% 
*934 10 
2342 2 
15% 16 
*29 30 
26% 26% 
*98 9942 
1l VY, 1l 4 
#29 29 42 
39 39% 
*80 8034 
*612 6% 
13 13 
1138 11% 
11 11 
21% 215 
1294 12% 
*6% ver) 
912 9% 
*35%4 36 
19 19% 
"43% 44 
34 34 
"53% 54% 
*40 40% 
70 70% 
“14 15 
*165 17 
23) 33% 
50 51 
*38 39% 
60 60! 
2834 287 
*94 942 
*22% 23% 
4342 44% 
“29-29% 
77%, B84 
*80 85 
*193, 197% 
36% 26% 
*165 185 
*85 90 
- 41% 41Y 
*107% 108 
27 27 
“1062 108 
*71% 72 
*42', 44 
16 16 
*27'2 27% 
1“% 72 
3344 33% 
“1382 141 
*84)2 86 
Saturday 
Oct, 30 
8 per share 
147. 149 


*6134 62% 
21380: .<.. 
37%, 37% 
“8842 89% 
*17% «18 
21% 21% 
20%. 21 
21% 21% 
13 13% 
13% 13% 
#1212 13% 
23% 235% 
224% 22% 
124% 12% 
"BY. 9 
56%4 5654 
32 32 
41'2 41% 


49% 497% 
“97 96 
21%, 21% 
342 3% 
10042 
27% 
9% 9% 
*34 35 
*27 27% 
*4 VY 42 
24% 
106 106 
1542 
*9% 10 
43% 
255% 
*12% 13 
9% 10% 
9% 9% 


33% 
102% 102% 
103 103% 
*91 Vy 


15% 
89%, 89% 


"932 95% 
9% 10 
62 62 


Monday 
Nov. 1 
$ per share 
16%8 16% 
*52% 54 
6%, 6% 
*109% 110 
314% 31% 
37 3758 
15% 15% 
*38% 39% 
8% 84s 
42'%2 43% 
143 143 
56% 5754 


33% 34 
*100% 102 
13558 
2758 28 
16% 17% 
104, 10% 
Te Te 
27% 
Te 1% 
*100%2 101% 
*75 17 
3854 39% 
113%, 11% 
*934 10 
24 243% 
155, 15% 


29 29% 
2534 264% 
984, 98%. 


$ per share 
150 150 
61% 61% 
*1160 -- 
37% 37% 


“T 


Tuesday 
Nev. 2. - 
$ per share 


STOCK 
EXCHANGE 
CLOSED 


ELECTION 
DAY 


Tuesday 
Nev. 2 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


ELECTION 
DAY 


LOW AND HIGH SALE PRICES 


Wednesday 
Nov.3 - 
$ per share 


14 14 
53% 53% 
5%%4 64e 
109%. 109%4 
30 3044 
3442 35 
14% 14% 
#36 38% 
7% 8 
404, 42 
140 140 
53% 


30 3258 
*99%2 101 
135 135% 
255% 
*18% 19 
17% 
958 934 


*106%2 108 
*70 72 
*41 43 

14% 15 

26% 27% 

7 Yq 7 Vg 

32 32% 
*138% 141 
83 83 


LOW AND HIGH SALE PRICES 


Wednesday 
Nov. 3 


$ per share 


144 146 
6142 62 

Feige: 26 
3442 351% 
88 89 
1742 17% 
20% 20% 
18%, 19% 
19% 20 
lZ%e 12% 
13% 13% 

*12 1342 
22% 22% 
20% 21% 
11% 11% 
8 

*§2 62 
30%4 31 
402 41% 


4642 47 ~ 


Nev. 4 
3 per share 
14% 14% 
— 53 
6% 
109% 110 
31 31% 
(35% . 35% 
14% 14% 
*36% $7 
7% 1% 
41'e 
138% 140 
5354 5454 


32% 33 


2542 36 
“165 185 
*B0 85 
40 40%%4 
"107% 
254% 
*106%2 108 
*70 71% 
42 43 
15% 
26% 
748 87% 
32% 32% 
*138%2 141 
*81 85 


Thursday 
Nov. 4 
$ per share 
147 148 
61% 62 


*1130 es 


35% 36 
89 897% 
17% 7% 
21% 22 
19% 20 
x19% 
12% 13 
14 14 
*12 13% 
23 23% 
22% 
1 1 Sg 
836 8% 
*54 60 
32 32% 
41 41 


47 47 
96% 97% 
19% 20% 
3% 3% 
99%2 100 
26% 27% 
be] 9% 
33% 
"26% 27 
4% 4% 
23% 24 
105 Ye 10542 
14% 14% 













(1911) 15 
Friday Sales for 
Nov. 5 the Week 
$ per share Shares 
15 15 900 
*§2%2 54 30 
5% 5% 3,700 
110% 110% 190 
31 31% 1,300 
35 354 1,460 
14% 14% 5,500 
*353%4 37 basin 
*7% ‘Tl 1,100 
36% 41 9,100 
*137 139% 150 
52 Va 6,000 
30% 32% 29,700 
*101% 102 S 
*135 137 90 
25% 27 10,700 
18%, 18% 400 
16% 17 2,600 
9 10% 7,900 
6% 7 1,300 
24% 25 1,700 
™%, TT 6,100 
“100 101 10 
74% 745% 
32% “36% 17,700 
10% 11 2,100 
9 200 
Y% 23 3,300 
13 14% 13,000 
6% 27% 1,100 
225%_ 24 4,800 
"98 99% 10 
9% 10 
28 28 doo 
37 38 26,900 
78% 78% 700 
5% 6 5,800 
10% 12% 3,300 
10 10% 207100 
8% 9% 4,600 
17% 19% 5,400 
9% 11% 5,400 
5% 6 2,500 
BY 9% 43,100 
3058 33% 10,500 
15% 17% 11,200 
38% 41% 3,900 
28 31 2,200 
*53 5434 oh 
35% 38% 13,700 
6642 68 A 
14% 142 300 
16% 16% 1,800 
3 3% 8,900 
*48 50% 80 
x37Y%. 37% ‘lo 
5534 585 54,400 
27% 275% 2,800 
93 93 250 
22 22 1,600 
40 42 7,800 
28% 29 1,500 
*BY, 812 3,000 
*B0 85 betas: 
17% 18 2,700 
34 3534 2,200 
"165 185 pot 
“B80 85 20 
38 40% 6,200 
107 107% 150 
24% 26 2,500 
“10642 108 aE es 
*70 72 20 
*41 42% 30 
14% 15% 6,100 
25% 25% 1,900 
6% 7% 3,200 
32% 33 4,200 
*138%2 141 be Rec 
80 81 900 
Friday Sales for 
Nov. 5 the Week 
3% per share Shares 
146 8=6146 900 
°61% 62 280 
#1100 ee ei feel | 
35% 36 3,800 | 
*89 89% 50 | 
15 pt va ye 
20 1) , 
18 19% s3'd00 
18% 19% 6,900 ~ 
12 12% 540 
12 13 390 
11 12 20 
22% _ 23% 5,100 | 
22% 22% 2,900 | 
10% 11%. 63,800 
8%, B22 2,500 
*50 58 100 
31% 32% 2,900 
39% 39% 1,200 
47 48% 5,900 
97 97 220 
18% 20 16,700 
3% 365,800 
98% 99% 900 
25% 27 31,300 
B82 2,800 
33% 3354 2,000 
2644 26% 400 
4 %, 4 Wy 7,600 
23 23% 41,600 
105% 106 1,900 
14 14% 3,000 
9% 9% 200 
42 43 3,700 
22% 24% 6,000 
12 Wy 1 2 % 1,400 
9%, 10% 6,900" 
8% 9% 25,500 
33 33 2,600 
1/64 1/64 6,900 
102% 103% 840 
102% 103 990 
36% 6,200 
*9154 9342 Seana 
14% 14% 4,300 
884% 88'2 
sole oA 9,600 
94 300 
8% 9% 3,000 
5842 60% 3,000 





Por footnotes see ‘page 24. 
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Range for Previous 
Se 1947 

i Highest Range 
per share $ per sh sceem” since Jan. 1 STOC 
6% Ma are 68 Highest NE KS 

35 red 12% Feb per share $ per We STOCK 

cio re Os 8a, FR 27} share XCHANGE 

gh olla lh “+ gl 10% Jun 26 Contine weet. 30 Mond LOW AND 

4duU nt et. 3 n 

55 me ek —— a ioe Continental pga gree “or ss thane Nov. 1 Tuesday SALE PRICES 

ae aoe mee Bar 3 ie poems OU of Deleware__-——- ; 8% 8% $ per share Nev. Wednesday aS 

12 eb u -Bes ere 5 No 

oe May 20% ed 42% Mar ze 21% food. = $3 prior voor ae Corp comm reas a. 62 8% 8% $ per ss . v.3 vom ™ 

18% es 61 Jan 10 Nov 3 49 Nov 1 Copperweld aoe nage os ae one ae 17 61% oa mere $ pe . Poesy of Sales f 

ss” Dec 103% Ae i8 Ye Feb 5 57% July i4 Cornell Dubit post 3% common—--6 53% 54% 238 STOCK 37 oor 8% eo $ per share the Week 

Dec % Feb 5 ie ; a 19% 20. * 533, EX ‘ 58. ‘ 

1f1% Sep se oun o: pop 9 ley Corn Exchange Bank & Corp_-—--3 + i tote gate aaa a aan a1 ae ae past 

Dec Jan 59 ct 28 98 y 3% ass Work r Co__.20 10% 103. 49 4 18 #533 25 5 6% 1 >i 60%. , 
4% Dec 195 Aug 1 ‘ Apr 30 July a. % preferred Ss common din *53' 4 107 9 ELE 4 5414 s ‘8 27 6 16%4 15,200 

. 8 6412 O 66% Ma Cum ‘ed__---_- ----5 “S32 3 @ 10% CTION 18 53% y 24 : 2,4 
2%4 Dec por _ 3h, Sep = 177 Seer Corn ae % ser of pe 4 a 221 +d mae DAY 49 — 1845 54 54% a aaa. 
ae ee Haug 9 © 3% Feb 2 Coty” preferred Refining com-28 6s a 89 90% 53% 54 tam: tote ao 18% 60 
Dec 2 Feb % Feb a aaa Vy, 95 72 54 Ye 10% 9 49° 8.800 

11% Dec 107 Mar ae se Feb 13 39%, 3 Coty Ine ———————— 100 —_— 62% iu 87 c 2042 20% 53% 54 i 10 4 170 

22% Dec a eee aot Sum 14 «=6Cra nal On. _____ i 4 168 1 2% 62% &s 88 20%2 21 53 533. 2,100 

-- <--- 2 6 6gan Pic, Sep 27 = 13 awen 3 1ane_Co common ___---—---~2 1 87 2s 887 89s 89 18% 20% 380 

41 Dec mites -<—-— 17! Mar 18 243 Jan 15 Cre pote preferred ane ape enananes anaDer 25 re 2% 2, 3 6042 61 87 88 *8842 90 4 5,500 

= Ae ly ee oS he de paceman red———_—---------100 33% 331 2% 2% 165, 165 he 61% 89 90 60 
@ Dec Ve Oct , p 22 463 ay27 Cc of America—————_——- *92 me 33% : % 3% 64% 165% 61% 615 150 

105% Ma 108% Feb 26%2 Nov 5 642 Mar 6 rown Cork é Seal ¢ (The)------ 1 EB Po ad gg 2% 2% 3% an 165% 165% 3,500 

y 91% F 34% J $2 iad ta... ae 2 9% 9% 92 9% 2% : 3% 2 1654 

22% Ma 130% Oct 2 Feb 24 103%, un 1 Cc preferred wee 2 #23, 8 97 23 2 3% 31, 110 

Se.” Des 37% Feb 100 Sep 13 03% July 14 suek: Seiianans tae < <8 ar - se Ye 10 31 32% Ye 23 +1 1 

c 96 21% Se 129 J $4.2 ch Co ~---No par V2 20% 24 24 *92 32 ¥ % 2» 700 
Jan 2 Sep 28 un 1 -20 prefe rp com *38 4, 8 203% 96 ao. 33 - 41 
6642 M 28% Jun $4 2n a. er 5 Ye 39% 0% 20%, 9 Y, "92 ‘ 30% 00 
22, May 34% Oct 263 Bap “Hex Jun 14 Crucible Sea! of ace com_- Noper 95 ae. Bees i 23% 2% cata Se 
2 m ----No pa ; 5 . 23% 2: { ; 
103% = i ton (12% Peb P 34 Jani17 C AP ed rl ao pal oom...08 par ie > 102 298s tn 3834 be on 19% rts ose Be 2.100 
827 4 17% 5 Apr 17% Au Ee aa 100 4 253 102 27% 27% 39 ¥, 2 17% 8 , 
SLE nll i. eo ~ fe iad» ion 3 Palle 9 Ag eagle ‘72 73% 25% 27 , {94% re oT, 28 eo = 7.100 

24% Oct 19% Peb = _, Sep 22 o May 21 Seas preferred. Sugar Ph rama *30% 31 cfestie: be 102 — 96 26% 27% 700 

113% Js: oe. 's ‘te Helier wee cee so apan===----100 1s 18% a ae x ss ie joe. ayo 

ef & ~ uv 

api gen Deed Eee i Bt es se 30 3, Be Bou 6it 
4 % Feb 4 Jul eo Press Ine———————_—______ 0 72 6.1 

Rg Rr te Mar 48." Mar 11 150 Aug 2 $7 1 gham Drug Stores Tie — 2.30 ca a oe is 16% 38% 189 ~ 400 

129 y 2142 De 4% Feb 1 61 Mayl $7 prefe ng com_-_-_ ~--2-50 14 80 160 180 15% 1 5, 28 
18% May 30 a" ae 12% duly a cum ferred ————-nn=——— Nopar 9% a D180," +160" 180 7 1515! 470 
7 30% 33. Ja 28% Se urtiss- on * Sn eRer anna o par 2 9% 8% 19% 76 is 9! , *160 
Va Feb 21% a 33 137 Suly 1 i chases i aoe common Bh aisick No par > 145 8 we” oat 23? eal *77 6 Rs 8% a 8,400 
4 May 2 Class A —————————— = 2 145 1842 19 13% 14, *77 “4 2,200 
736 Guiler-Hammer inc_-- > pe ons oat a ton open aan 18% ibs 13% 139 100 

19% Aug . Ine 1% pido ©1432 oa” tins 10%2 = 142 ae 9% 17 = 1.400 

90% Nov 6% Sep *29% ¢ #132. 4% 53 145 % g¥, 700 
3 97 19 2 297 134 95 54 ; 138 +a 40 

14% May 4 Sep 85 Sep 28 30% 8 29% 297 22%, 10 o% 54% 7 143 V2 ,100 

16% Jan 3% Oct 13% Mar 9 20% om 20 tame 2 st “132° 140 03 23i4 3% 10 900 

4 J pies isis r 9 un 2 ‘orp 0 23 ¥, 4 10Y 

a. ae 15, Feb 25 20% Jan Seas ee oo : Cae ee ae . a 2336 62,900 

82% 35% Jan 8% Feb 14 17% Jan 6 avega Stor _ fee -------1 2 8 29 32 140 5,700 

84 sn 101% Jul 24% Feb 2 28% July 1 5% con es Corp common__-: 100 2s. US 27 28% - 

12% Be 101% uly 84 Jan : 31% re 4 4 Davison PsA gr mon___2.50 85 87 23% 23) , 5.400 

all I Oe ill OE + Aig ga = Blagg tt emical Corp (The)__- . -. = "8587 

ee 203% Feb 9% Sep 7 (94 Jun Seahecent iY Light See =. 2 16% 16% 20 =. 201 

31 May 45% Oct 8% Sep 24 15% Jan 5 Preferred ae Ps my aenaaame q aa 23 16 16% +35 87. 21% 22 

oi ten sala Bee aint «ae wb Dayton Rubber Go Baie “a: ‘eet .. oe *15% 17 "85 864% 20% 21% 

32% Ma 38% Feb 33 Sep 13 42 Jun 15 Decca osenae te: allo maa EE 100 — 8642 oe 315% 16 16 16 16 85 85 5,100 
5% May 45% Mar 29% Feb 5 46% Jan 2 Deep Rock Ol ea gti at ates 50c *10%, 8442 5 i 862 21% 21% 1536 15%. 16 16 f 10 
; 10% Feb ef, —_ 20 pt May 24 “7 & Co > a Mee 50c 10 . ody 842 — 2934 = Ya 22% "' Ye 16% 400 

% Ma @ Feb Jun r <n 1 Se 86! 9% 17 2 

2f% May 18% Dec i, (43% July 12 ee Bretetted -—---------- hue. Be FF a2 10 ran Bole e6' 28 29% 1,500 

20% Des 44%, Dec 14% Feb 11 Delaware La «Pen Saymmrencaese ma ee 37% 33% 33% 10% 11% “84-85% 85 8542 4,800 

59 =6AU 27 Mar 32% Mar 16 39% July 1 Denver & R ck & Western____- 100 2 31% 37%2 38% 8% 91, 11% 11% *84% 8 v2 ra 

1 8 62 20 58 5 Es io Gra rn_-_—~~ 47 4 31, , 31% /4 \ 52 
0% Ma Y, Oct Apr 9 July 15 crow ct nde We -50 oo a BS dag 3142 1% 32% 9% 93 10 1 100 
17% soo 13% July 58 Jan 6 21% May 1 Escrow ctfs for com st RR 10% 10% 47 47% 35 Vs 3614 32% 33 ‘8 B34 am 2 900 

a oe fou Feb 11 13% Mas : - w etfs for pid———-———-—- 100 32! 10% 11% 31% 31%. 36% 38 31° 32. 16,700 

20% May 22 Jan 22% Mar 18 13% May, 24 Detroit Hillede Wy ee = a 32 Vy 3 4 Vy 451. 31 Vg 311 35% 377 2'200 

= $4 Apr am MD al a beng Oct 23 Detroit-Michigan hating moe aa 20%, som = 32 Ye 9% 10 45, 4544 31% 31% 18°400 

Nov Jan ov * Jan roit § ve C -- ena 8 : Bi % 1 44 800 

17% Dec 50 Jan fi Mar “a 28% Jun . De nn Pg Corp__-__- ae 1 oe 64 a% 21 * 28% 29% 01 o% + “mn 

11% Ma 24% Feb 8 Feb 13 46 Jun 10 Devoe & R | eke RR 1 Set Lye 12 9 64 47 48 - 29% 30 ‘8 21.600 

sais y 18% Jan . Nov 3 ean July 29 — ae EY TY as 25% ae 11% a 20% 48 2 49 26 297 

Ma 4, Mas % common..___N 5 _ 133 4 25% *58%2 6 20% , 45 . 

FA * May > Oct 14% M ee May rH a ig Te par pode. 23% iy 13 % i a 11% 58% of 20% o% 2600 
Ma 2 Se @ Mar still or Car Co_______ 25 Y2 42%, — aa 11% *58} 12 
19% Dee 34 Sep 20%8ep 28 at Jun 2 I aE ablor Gar Cena rn 12% is ei Siiy = i ih pa. 

44 Ma Feb ct 19 Jun Pe ae Ot eae 2 oe 4% % 45% 2. 22%, 24 131, 23% . 2.900 

16% May 39% Oct 9 Nov 3 56 Apr P Dixie Cup co enti apace dcsinue 16% 16% Late: 14% 41% 41% 22% 225 1214 = = 

ae on 3 won ia: Movs Ah anes. < enibas ibe a ph sg ." a: ae oe > or 800 

9 ¥e Sep 423; Jan 471 Nov 5 19 Jun 16 Dez Pepper Rea. ~ par *30 4 li'% 17! 3 . 1342 44% 4412 40% 42 2,300 
8% Dec 11 a July ov Jan 2 677 Feb 24 ehler-Jarvis Corp_____ Ne par 490 31 3 ? 18 14% 16 137 137 44%, 45 1,500 

91% Dec 4% Feb Ye Feb 20 7% Apr 15 Dome Mine oo TE oO par , 49 t 3 16% 17% 43... 42 1,500 

14 May 104% Oct 97 Feb 6 50% Oct 22 Douglas ain sa... 5 soe ee 5 13% 13% 49 49% 16 16% 74 15% a ‘ ye 

80 De Se ~ aan oa as seo Dow Ch OS SE PT No par *36 036% 13% 13%, 30 ? 16 - veh aid 33° 

10% May FE. IR, ig g 18h Oot = $4 pre go nreoenp erate | *13 13% soa meat ae Se 30 Ms tag i ae 400 

14% No 19 Feb 83 Jan 31% Jun 1 $3.25 ae ater a... lise e 15 52% 54% 13 13% 123 49 ¥, 27%, 6% 3.6 

173 vo 17% Suma: = 21 =D Qnd preferred______ N 49¥, ? 54% 55% i ae wa Sea 4 29% 600 
May @ Nov bd eb 11 July 16 resser Ind erred__ ~NO par *] /4 4934 4 55% 32 33 13 133 49 49 1,400 
115% De 197 J 124% M 20 M 3% ustries common... No pa * 00 100! 49% . 12% 333 4 127, 
4, Dec 1 uly 16 ar ill ay 15 4% con common Par *10 2 2 49% 2 125 4 34% 2% 13 120 
A +; Dec raat Aug i124 Mar 18 a. May 20 Dunhill tates preferred -----50¢ +8 104'2 Lo te 100% 54% 5414 12%, 12% 32% 33! 1,500 
is De 115% ~~ 94 6 teh +4 124%, — 9 Du'pon — idticienaan er 90 tg 23% se ian 4732 pet 55 V4 53 1256 6,300 
2 Ju rag ie aye Bien de hen CR) aoc 1 ‘ 24, 8% 3% 
© | 19% Mar | 12% Oct : on. oe Preferred ry Ty — "14% 15 *90 24% he = REE = 100% eneie ret ay 4,200 
Range for @ Oct 1 Jun 22 referred $3. 0 series__ --20 Ya 15 «5% 21% 223 2% 103% *99 2 1005. 15,800 
erin 16% Jan 2 DWaC d, $2.50, ferles.-_—_No par *117!2 11844 dt 14% 20 90° sr O3% 98% 103, 400 
8 per : Highest Ran G Cigar Corp oe . ie 9674 118.” 119" 14% “13% 15 Aa a 19°700 
share $ per OP - , laaaaes Jan. 1 5 *114% 115 fs *964%. 96% 174 “ 15 14% 15 13) 90 hee 
share 8 per shar Highest NEW STOCKRs *12% 13% 115. 115 £1175 Lend 177 a 13% > it rod 
e ORK 12% 123 96 “11811 17 
19% Jan 25% A genie EXCHANGE satura Sy 14% 114% 114 9 1e% Tie) 8400 
‘ov % Aug 1 rday 2% 12Y 4 33 96% , 500 

= 24% Apr A Sep 20 Pp Oct. 30 Monday LOW AND HIG 2% *12% sic 114% Pe (hes 800 
4% -- 3% Oc 25% or N T H SALE 4 4% , 

42% May <- WNw Ss ism May 27  Eagle-P ever share 8 per sh se eee 12% 12% 220 

163. Dec miier sere Pt gy i -Picher C er share . y : 400 

Nov astern ° 8 Nov. : Thu 
42% Ma met on ire BF 22%, 1 £E Airline per shar v. 3 rsday 
y os t eb 10 4 Jan astern C s Inc_-- 10 ; bd Nov. 4 Frid 
2 siz Dee “aiwreb a6 "4p 46% May 18 Eastma Corp sommon-—————- ip Bile Wie Ba 22 i. a Sa wee 
C p 8 un an eel Corp... ; _ Y, ew 
ee See ace mam, Geena a ee ie | ter mare “Share 
eRe! Bee ee oo m / 
4% Ma lll’ FP 12% Pl 8 9214 ay 17 Edi nm Manufacturing Co_..... 0 43% i” 17% 19 2 pig 1 4 21% 21%, 
50% aed 8% to 98 rand 5 «16! or 1 ane Bros mores Co_ ace | *159 BY Ys 43%, 17% SED on 14% rhe 217% la 
3 72 3a an a> a eam enema 78 5 ¥. ; , . 
ot May ot Feb Pa Jan ae can .. Ekco. % preferred... common___1 68% 683% “108 Bt ELECTION 15% aoa 173% Sa 14%5 + be 4.900 
4 May ’e Feb ov 5 @ Jun 2 4%2% io common... 100 * 17 Ye 69% DAY 41 42 ¥, 15% 16% 17 - 16,800 
Sep 39’ Jan 11 Feb 1 56 Ju 4 ~Elasti preferred roereuuene 2.50 90 = 91 17 17 *159 , 42% 6%s 145 17% c 
11% Ma 3% J 32% F 8 163 n 1 Ei c Stop Nut Co_______ : *13 90 7 161 asta St % 15% 1,700 
y an @ Feb 19 Ye Oct 2 ectric A oo aR 100 ® 13% 90 x64%2 68 160 16 41% 433 4,000 
Dec 19% Feb 15% Feb 37% J 1 Electri uto-Lite (The)_..____ 1 *98 100 13 16% 64 . 16 32 19. 
135% De 171 J 13% 11 un 10 c Boat The) __ ez #6, ¢ 13 Ye ve 165 65 0 160 9,900 
uly * Feb 1 2% M Conv cond S~ pn eearaaaeaaes 5 Ee 98 10 *89 - 16% 60 , 
47. J c 156% 139 1 237 ay 24 E ertible preferred. 463 0 % 91 2 16% 65 ¥ 10 
an Feb Feb 10 3% Jul lec & preferred______No pa 3 4 467 7 TY, 12% *89) 16% 4 4 
57% O 123% Feb 166 y 7 Elect Mus Ind Amer shares No 15%4 s 46 ¥, /% *9 Ye 12% 1 Pg 91 @ 16% .800 

15% De ct = 49% Fe ik i49 > Oot oe le Rag A yw Arceng par = °34 + etapa 8 100 2% 12% 89% 8942 2,200 

Sie eke a ee oc 38 88 prefered to pat ta, aE 38 ee ge Le Bs .0e 

aa me io ee Se Ele OSS RRR No 25 : 1% ‘ 4 : , 

a ae i. ao 28 ce Ms tans hh. No ame ©1581, 22% 2%, Re}, Rade 14% bg 46 af 1V%, 10 
46% May sie — 585% Se 8 27% J n 6 Elgin Rae No r  *142% 147 “160 342 1% 34% #341 153% ms 45% 1,800 
mir ncn Ste RE Sycng Aad ae ic 2. a. oe shee 
-- s --- Dec 5% Feb 13 49 Oct 54% » Roda teams ancy 15 r 51 5 *158 Ye 214, % 15; 4% 9 
11% Dec 19% Jan 12% Feb 11 7% gun $ ls oahu a... oR , i + AO hag saute site 3,500 
27%, 19% 93 20%, 3 E oo 243 /4 15% : 3 * 64 “4, 21% 
102 oie 38 2 oan 12% me 18 saan July 6 on % preferred ——————--—---_—- 50 $65 4 24% baa 15% 49% 50 > 144 -156% 1562 . 33.000 
/2 Jan 2 Jul merson Se ea 50 “ 67 2 25 9% 38 

3% ed 107 Fa x29%%4 Jar 2 16% A y 9 Eme Electric Mfg Co... 46 %65 Y, 4 493 144 100 
Ssuly § Emerson Radio & Phonograph 46 = 46 542 67 14¥, ed 50 

8% Dec 1214 RE aa sc —— 6 tson Radio & 2 a A 4 "45 14% 14% | 15% 50 ¥a 100 

47% Ma “iene ser Be Te pire District & Phonograph_-—_5 "16% 16 70%. 70% a ae + e+ _ 

63 y eb : an 5 ; Jun 1 ndicott J ectric oapii rin 16! 70% *55 63 22% 2 15 
3 ee eet eee a oe ae a it 7a om SS. 20% 22% B00 

17% Dec 13% F r+ hid onthe 5. oped Sune te Eile F i, on hide --26 . *31% 8 was a 68 47! 60 .800 

gee madame 100 321 15% 15% 14%, 68 ; 45 - 

10% No 24% eb 4% ep 14 4 July 15 rie RR com ae “99 2 “ 5 b ls 143 691 45 600 

v 2 Feb Oct 68% A 5% > apg arene rp 100 31) 11¥ 4 143 4 7%. 3 : 
is yond radsy a ‘= de ‘| oy, oe in Brie a Pittsbu series A... No es 1% 6 Ber oa 15% aaa 12 aaa 14, 15% ola 
c a Ma ur tch RR Co... 1 s 3 15% 4 , 8 
i S Nov 5 11% Jan 6 arene. Williams Corp. Co___---- sae éit 18% 1594 ie 070% a2 ate date py 
5 Sep 13 49% May 3 Shadake tee a 5 rete 6612 61% 61% 5% 5% 99% 991 30% 20% 1.000 
7% Mar 30 Ex-Cell-O Cor LDR A RAI 5 ©1335, 5% 61% 66% 13 14%, 6 Ble 97 98 600 
Exchange os 1 ihe ts mS ig eno 59% 14% 15 _ 536 6% 70 
fet Corp__...__._25 3 “40 91% a 13% *61 661% eee 5934 135% 143, 32.200 
— 250 #5 Y, 40" 40 Ss SY 5% 612 66 59 5934 40,400 
5% 40 12% 13% 5% 5? *61% 66! 1,300 
5% 5% i allies 1314 5% 5M ‘a 
38% 38% 8% 91% 13. 13% 1,500 
5% 5% 3834 39% 818 2% 1200 
5 5 3542 39 9,100 
5 5 1,900 
500 





For 
footnotes see pa 
ge 24. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Oct. 30 Nov. t Novy. 2 Nov. 3 Nov. 4 Nov. 5 the Week 
Spershare $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share 3 per share $ per share Shares 
44 May 60 Jan 40% Mar 9 54% Jun 10 Fairbanks Morse & Co__--_- No par *454%2 46% *4542 46% STOCK *44 45 44 45 42 42 600 
25% Jan 31% Feb 26% Mar 17 33% Oct 28 Pajardo Sugar Co of Porto se RE 32% 32%4 x32%— 32% EXCHANGE 31 31 31 5 314% 29% 30% 3,400 
ihn! aanets aie teks 20 Apr 14 28% Oct 29 Faistaff Brewing Corp__--~-~_-~- *27%4 2842 2842 2842 CLOSED 27 28 *26 28 26 26 600 
4% May 9% Feb 5% Mar 4 1% Jun 16 Farnsworth Televis’n & Rad Gorpai 6% 64 6% 6% 6 63 6 6% 5%, 6% 29,700 
1142 Dec 14% Dec 11 Feb 20 16 Oct 23 Fedders-Quigan Corp —_---~------ 15% 15%4 15% 15% ELECTION 14% 15% 15 15¥, 14% 15% 7,500 
32 May 42% Mar 35% Feb 11 43 Jun 3  #£«¥Federal. Mining & Smelting Co---.2 *39 40 40%, 40% DAY 39 39 39% 40 38 39 1,300 
16% Dec 23% July 16 Marili 20% May 22 Federal-Mogui Corp —.-------~---~- 5 *18% 19 19 19 17% 18% 17% 18 1758 18 1,900 
93— May 144% Feb 74% Nov 5 12% May 18 Federal Motor Truck._..~~-~~ No par 9T% 5. o 8 8 7% T% 7%, 7% 1% 1% 1.400 
19 Apr 28%. July 20% Feb 10 315% May 14 Federated Dept Stores com__No par 27% 27% 275% 275% 25% 26% 2642 28 27 2734 4,500 
97%2 Dec 107% Jun 90 Feb 9 99% Jun 15 4%,% preferred -.....-.....- 100 *9234 93% *92% 93% #9234 93% 92% 93 9242 92% 130 
20 Dec 26% Feb 20 Feb 10 24% Sep 7 Felt & Tarrant Mfg Co.__-------- 5 *22%4 23% 23%, 23% 224% 23% 22% 2234 22% 22% 1,100 
20% May 26% Jan 18% Mar 17 2642 Jun 9 Ferro Enamel Corp___._.-»~------- 1 *2342 2442 24 = 22 22% 22% 22% 22 22% 800 
46%, May 59% Feb 53% Feb 28 69% Oct 26 Fidelity Phen Fire Ins N. Y._--~- 10 67 67% 67'% 67! 66 672 65% 66% 64 66 2,300 
42% Jun 61 Feb 43 Feb il 53 Jun = Firestone Tire & Rubber com-___.25 49 49 4842 49%4 45 46 45% 47 45 47% 5,200 
104 Sep 107% Aug 104 Feb 14 107% Jun 4%2% preferred .....-----~~-- 100 *104'42 104% *104% 105 *104'%2 105% *104%2 105% *104% 104% Bee Ee 
5142 May 624% Dec 495% Mar 16 59% July 13 First National Stores____---- No par 55 55 56 56 55 55 *55 56 54 55% 800 
1442 May 21% Jan 14% Feb 20 20'%2 Aug 9 Firth (The) Carpet Co _--~~- No par *19% 19% 19% 19% 17%4 18% 19% 19% 18%— 19 3,200 
24 May 39% Oct 30 Sep 27 42% Jun 14 Flintkote Co (The) common-_-_No par *33% 34 33% 34 30% 31% 32 33 315, 32% 10,600 
99 Dec 110% Feb 9742 Oct 7 x104 May 27 i I iia icicles eicen No par *98% 100 984% 9814 *97%2 100 "97% 98Y *98 99 100 
30 May 41% Jan 30 Feb 26 36% May 26 #£Florence Stove Co____.------ No par 73334 3414 33% 34% 3242 32% 32% 32% 3142 32% 1,1 
13. ~Dec 17% Jan 13% Feb 21 15% Jun 24 Plorida Power Corp____.--~-~---- Ti "1442 145% 145 14% 14% 14% 14% 14% 14% 14% 3,900 
18 May 24 Aug 13 Nov 5 21% Jan 6 Florsheim Shoe class A__---~- No par *14 1434 *14% 14% 14 14 13% 14 13 1342 1,200 
1442 Jan 40% Dec 23% Feb 11 40% Jan 12 Follansbee Steel Corp.._------~-~- 10 *29%': 2934 29% 29% 25 27 27% 27% 2542 27% 12,200 
9 May 15% Feb 9% Mar 17 125% May 24 Food Fair Stores Inc___.------~-- 1 *71 11% 11% 11% 10% 10% 10% 10% 1042 10% 2,400 
ined sends his." ahenie 32% Nov 5 47% Jun 14 Food Machinery & Chem Corp__10 *34% 35 34% 36 33% 34% 33% 34% 32% 33% 4,200 
91 Dec 110 July 89 Feb 3 105 Jun 21 3% %. oeby 946.22. 100 94 94 *93¥e 94% *91 9242 91% 91% 91% 91% 70 
es as git he 85% Oct 27 90 Sep 13 33%4% preferred ____.------- 100 855% 855% "855, 86% 8542 85% 85% 8512 855% 855% 280 
191% May 32% Dee 24% Feb 27 38% May ” Foster-Wheeler Corp common_-_-_10 32% 32% 32 Ve 32% 29 30 30 30% 26%4 30% 3,900 
23% May 26% Jan 22 Mar 16 25% Jan 6% prior preferred_______.---~ 25 *23% 24% *23% 24% : *23% 24% 2342 2342 *23% 24 20 
1244 May 25% Jan 11 Oct 29 16% May 21 Francisco Sugar Co___------ No par 11% «11% *11 12 11 11 il 11%. 11% 11% 2,000 
ona pas iii asa 8% Aug 9 10 May 15 Franklin Stores Corp____----.-~-- 1 *8% 9g 8% 8% 8% 8% 8% 8% 8% 8% 1,100 
3642 May 50% Feb 35% Feb 13 47% Oct 22 Freeport Sulphur Co__-_-----_~_~- 10 47 47 47 47% 44% 45 45% 46% 44% 4612 S700 
11%2 Nov 22 Jan 10 Feb 18 12% May 18 Froedtert Grain & Malting Co Inc_1 ll% 11% *11% 11%% 11% 11% 11% 12 *11'% 12 
18% Dec 39 «Jan 17% Mar 12 24% Jan 5 Fruehauf Trailer Co common__-_-_-_ 1 24% 24% 24% 24% 21% 22% 22% 23 2034 22% 10,600 
77 Dec 103% Mar 14 Sep 28 84 Aug 4 > Beeterese a cnc OO *7T7¥2 79% *78 79 Ya *76 78 *7642 794 7642° T6% 20 
8% Dec 17% Feb 6% Sep 21 10% May 21 Gabriel Co (The) -_---_---------- 1 *7% TM% %% Ti 7 7% 7% 7% 7 1% 3,700 
5% May 10% Oct 6% Sep 27 10% May 22 Gair Co Inc (Robert) com__----_- 1 Ty T¥, T% 7% 6% 7 7 7M%, 6% T% 8,800 
1842 Jun 21 Jan 17% Sep 23 20 Jan 5 @% seeterredé ......i....-...2 20 *18 18% 175% «1734 17% 17% 18 18% *17% 18% 900 
a ieghan nih >; ses 10% Sep 27 12 Aug 19 Gamble-Skogmo Inc com-_-_-_--_-- 5 *10% 10% 105% 10% 10%8 10% 10% 10% 1042 10% 1,000 
_ ~-< mance 4142 Nov 5 48% Aug 19 5% conv preferred___._.--__-- 50 *425_ 427% 42% 43% *41%% 43 42% 43% 41%2 42% 1,100 
12%2 May 17% Feb 12% Feb 27 17% July 21 Gamewell Co (The)-_-------- No par *15% 16¥. *15%4 16 x15 15% *14% 15 *14% 15 300 
1434 May 22% Dec 17%2 Nov 3 23% Jun 16 Gardner-Denver Co____----- No par 18 18 *18 1842 17% 17% 174% 17% lj'2 17% 900 
434 July 9% Feb 5% Feb 11 9% May 20 Gar Wood Industries Inc com_-_--1 TM TV, 1% 1% 6% 6% 6% 63 6% 6% 10,200 
26'2 Aug 43% Feb 30 Jan 5 45 May 20 442% conv preferred____-----~ 50 *3442 36% 35% 35% #32 34 *33 335% 32% 33 500 
14% May 23% Dec 18% Feb 13 26% May 4 #£«Gaylord Container Corp__---- 1.66% *19% 20% 20 2038 19 194 19% 19% 1842 19% 3,600 
10% May 16 Oct 11% Feb 13 18% May 15 General American Investors com-__1 17% 17% 17% 617% 15% 16 16% 16% 155. 16 5,000 
100 Nov 109 = Jan 99% Mar24 105% Jun 30 $4.50 preferred ______--___-_- 100 =6*102% ey *1024%2 103% #102 104 *102 104 101% 102 30 
48 Apr 58% Oct 47 Nov 5 6342 May 15 General Amer Transportation____5 %493% 4942 4952 48% 49% 48 4834 47 48 2,200 
x101 Dec 102 Dec 100% Jan 6 106 May 12 $4.25 pfd series A___.----- No par *101% 108 ©1017 Ye 105 *101%2 105 *101%2 105 *101'2 103 sadn 
934 Oct 13% Feb 8% Feb 11% July 13 General Baking Co common--_-_-_- 5 10 10 9% 10% 9% 10 9% 10 95 9% 4,400 
149% Dec 185 July 146 Apr 159 Jun 1 $8 preferred... act No par *157 158% 158% 158% *157 159 *157 159 *157 159 10 
11 Dec 18% Jan 9% Mar 17 14% May 3 General Bronze Corp-_-__-_------~-- 5 11% 117 11% 11% 115% 11% 115% 11% 11% 1lte 2,100 
8 May 14% Feb 9 Nov 3 15 July 14 General Cable Corp. com____No par 11% 113% 11 11% 9 10% 10 1014 942 10% 25,000 
71 #£=Apr 8342 July 72% Sep 23 82 Jun 21 4% iat preferred... 100 15% We *74 76 V2 75% T6% 76%2 7642 *74 16%, 250 
37 Sep 4742 Feb 30% Nov 3 44% July 15 4% conv 2nd preferred_____-_-_~_ 50 *33 35 34%, 34%4 30% 30% 32 32 30% 31% 1,300 
2342 Dec 33 Feb 18% Sep 24 24 Jan 2 General Cigar Co Inc com___No par *19% 20 20 20 18% 19% 19 1914 19% 19% 900 
137 Dec 160 Jan 126% Sep 10 144 Jan 28 TH. MORENSTOE.. . 2. galitininee 100 *126% 127' 127 127 *126% 127% 127 127 126%8 126% 140 
32 May 39% Feb 31% Mar 11 43. May 27 General Electric Co____---.- No par 42% 423 42% 425% 39%. 40 40% 41 3842 4042 58,700 
34% Dec 45% Jan 34 Mari19 41 Jun 8 General Foods Corp com-____No par 40% 40% 40% 4042 "38% 39 38% 39% 38% 39% 8,000 
87 Dec 103 Aug 88% Nov 3 96 Jun 2 $3.50 preferred _______.___No par *B88% 92 *88% 92 Ye 88% *87%4 90 *88 : 92 ~ 100 
10%2 Dec 16% Mar 9 Mari3 13% Jun -17 General Instrument Corp—___~_-~~_- 1 9% 97 10 10% 9% 10 9% 10 9%4 10 4,300 
43 May 54% July 40% Feb 13 53 Oct 25 General Mills common--_-_-_--- No par 50% 50% 5042 51% A7¥2 50 49% 651 49 50 4,200 
123 Dec 131% Feb 1185 Feb 25 12842 Jun 2 ee eons 100 *120 121 *120 121 119 120 120 120 *11912 121 50 
100 Dec x122 Feb 97 Feb 10 108 Jun 3 334% conv preferred__...--~~ 100 *101% 105 *103 104 *100'2 103 *100% 105 102 102 200 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Oct, 30 Nov. 1 Noy. 2 Nov. 3 Nov. 4 Nov. 5 the Week 
Spershare §$ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
51% Jan 65% Feb 50% Mar 16 66 Nov 1 General Motors Corp com-__----- 10 65 65% 65% 66 61 63 63 63% 60% 63% 88,600 
12042 Dec 129 Mar 119 Oct 7 125% Jun. 1 $5 preferred_____.__._-_._-_No par 120% 120% 120 121 *120% 121 1205 120% 120% 120%% 3 
94 Dec 107% Sep 93% Feb 17 9% Jun 14 Preferred $3.75 series___+- No par *95 952 94%, 95% STOCK *94%4 9556 94% 95% 9544 95% 2,100 
135s May 19% Jan 12% Mar 17 17% Jun-10 Gen Outdoor Advertising_._.No par #15 15% *15 15% EXCHANGE 14 Us 14% 1442 14% 1442 14% 900 
18% Oct 20% Dec 16% Feb 11 2542 Oct 25 General Portland Cement Co__--1 25 25% 25 25% CLOSED 22% 24% 23% 2344 23 23 %2 4,200 
135s Dec 26 Feb 13% Sep 28 18% May 27 Gen Precision Equip Corp__..No par 15% 15%. 15% 15% 133%4 13%, 14% 14% \ 21342 142 9,400 
258 May 4% Feb 2% Feb 13 4% May 21 Gen Public Service_______------ 10c *“3Y%q 4 35% 3% ELECTION 3% 3% 34% 3% 3% 3% 3,500 
117s Dec 16% Jan 11% Jan 22 15% Jun 24 Gen Public Utilities Corp--..-.-~5 13 13% 13% 13% DAY 12 12% 12% 12% & 11% 12% 29,400 
19 May 31% Feb 20% Nov 5 29 May = Gen Railway Signal com_-_--- No par 23 23 23 23% 21% 22% 21% 22% 20% 215% 2,000 
125 Oct 140 Feb 120 Sep 15 128% Jan 6% preferred __--....------- 100 *120 123 #120 123 *120% 123 *120% 123 — *120 =123 ain 
37% May 6% Feb 4% Mar 11 642 May 34 Gen Realty & NE eae 10c 5% 5% 5% 5% 5 5% 5% 5% 4%, 4% 6,400 
1842 May 29% Oct 224% Feb 11 30% Jun 14 General Refractories____--~-- No par 28% 28% 2842 28%. 26% 26% 26% 26% 2542 265% 4,100 
26 May 36% Jan 25 Feb 13 31% Jan 12 General Shoe Corp____-_--------- 1 *2634 27 27 27 Ve 26 26 25%4 25% 2512 25% 1,400 
101'2 Apr 12442 Jan 110% Feb 13 132% Oct 23 Gen Steel Castings $6 pfd_.__No par 129% 12912 12834 12942 127% 127% 12842 12912 127 =128% 790 
26°52 Dec 35% Jan 23% Aug 11 29% May 18 General Telephone Corp_-_-_-----~ 20 25%, 25% 25% 25% 24% 25 245% 25% 24% 25% 3,400 
1942 Apr 30 8=Feb 22% Feb 11 30% May 6 Gen Time Instr Corp com_-_-_No par *26V_ 274 27% 27% *25\%2 26 26%2 26% *26 ; 2634 1,200 
95 Dec 106 Apr 98% Apr 2 101% Oct 15 4%% preferred______-__-_---- 100 *101% 103 *101% 103 *101% 103 *1014%2 103 *101%2 103 sass 
21% May 40% Feb 22 Aug iil 30 4«6Jun 17 Gen Tire & Rubber Co com-_-_----- 5 25 25 25 2534 22% 23% 24 2434 23% 24 3,200 
85 Dec 108 Jan 80 Nov 3 90 Mayi12 4%,% preferred________----._ 100 *82 841% *82 84'2 80 82 *80 83 *80 83 40 
81 Nov 98 Feb 72% Jan 23 82% May 19 3%.% preferred__._._.__.------ 100 *794 17 *74 17 *72 16 *72 76 *72 76 --- 
23% May 36% Dec 27% Feb 13 39% May 21 Gillette Safety Razor com_-__No par ‘34 34% 34 34% 32 32% 32% 33 31 325% 8,700 
90 Dec 105% Jan 90 Apr 26 96% Jun 2 $5 conv preference__-_-~--~- No par *89% 91 90 90 *89 91 *90 = 91 *90 91 100 
17% May 30 Feb 17% Feb 14 25 May = Gimbel Brothers common--_-_----~-~- 5 20% 20%% 2034 21% 19% 20% 20% 2054 19%, 20% 12,700 
85 Dec 103 Jan 79 Apr 30 85% Jun $4.50 preferred___________ No par *79 80 *79 80 79 719 *78 80 “78 = 80 100 
22% Dec 26% Nov 20% Sep 27 28 May 13 Glidden Co (The) com__-_--- No par 224, 22% 22% 22%%4 20% 20% 21% =21% 20'2 21% 7,500 
5172 May 58 Sep 48% Feb 27 5542 July 6 4%2% conv preferred_____----~- 50 *50 51 50 50 *49% 51 *50 51 50% 50% 300 
5% May 7 Feb 4 Mar 1 6% Oct 28 Goebel Brewing Co_______--.---~~_- 1 *6% 6% 6% 6% 5% 6 8 6 5% 5% 3,000 
10442 Jun 124 Oct 113. Mar 10 122 Nov 1 Gold & Stock Telegraph Co_-_-- 100 *122 124 122 122 120 = =120 *120-° 123 120 (120 70 
21 Dec 33 Feb 18 Nov 3 24% May 17 Goodall-Sanford Inc__-~---..--- 10 *19 19% 18% 19% 18 18% 18% 18% 19 19% 2,000 
49 Jun 71% Feb 47% Mar 16 64% Oct 26 Goodrich Co (B F) com-_-_-_-- No par 63 63 63% 64 60 62 60%, 63 60 62 7,900 
99°4 Dec 106 July 94% Maril 103% Aug 11 De ee See paae No par 100 100 #100 § 101% *993%4 100% 100042 100'2 102 +102 300 
41% Dec 61% Feb 38% Mar 17 50% Oct 23 Goodyear Tire & Rub com___No par 48% 48% 48'2 49% 45% 46 46% 47% 45 46% 12,300 
95 Dec 109 Aug 96% Mar 18 105% Oct 4 $5 preferred ____._.__.__._..__No par #101 102 101% 10142 #101 i01% 10142 101% *101'2 1015 300 
13% May 24 Jan 16% Feb 11 28% Jun 14 Gotham Hosiery ~...-----~--- No par *19%, 20% 2042 -20%2 19% 19% 19% 19% 18% 19% 2,500 
3 May 8% Oct 3% Sep 27 5% Jan 2 Graham-Paige Motors__---.-.~--~- 1 3% 334 3% 4 3% 3% 3% 3% 3% 3% 24,900 
55% Dec 8% Mar 5% Feb 17 8% Apr 23 Granby Consol MS & P__------- 5 *7%m 72 7% 7% 6% 7% 7 1% 6% 7 2,400 
mee eked ant ate 15% Az 20 18 Oct 20 Grand Union Co (The) new__--- 10 “17% 18 *17% 18 17%, 17% x17%4 «173% 17 17% 500 
12142 May 21% Oct 18 Feb 11 35 Oct 22 Granite City Steel_____----- No par 33 3 33 33% 29'%2 30% 31 31'2 29 31% 5,200 
2334 Dec 33. ‘Jan 24 Feb 16 31 May 26 Grant (W T) Co common_-_-_-_--_-.- 5 25% 2542 25% 25% 24% 25 24% 247% 24% 24% 4,500 
90 Dec 107 Mar 90 Feb 26 99 Jun 15 56H SECT ..~ 4nd 100 'B9% 90'2 "89% 991, *89 90% *89 9042 90% 90% 30 
9 May 14% Feb 9% Mar 16 14%Sep 2 Grayson-Robinson Stores com__-_-1 *12% 13% *12% 13% 11% 11% 12 1242 11% 12% 600 
28 Dec 3742 Feb 29 Mar 27 40 Julyi14 RS ee No par *36 38 *36 38 *34 36 *35 36 *35 36 --- 
12 Dec 17_ ‘Sep 12% Jan 19 15% May21 Gt Northern Iron Ore Prop__No par 14 = 144 14% 14% 13% 14% *14% 14% 14 «14% 4,000 
3442 May 49% Feb 36% Feb 11 50% May 15 Gt Northern Ry 6% pfd_---_- No par 47% 48 48 49 44% 46 45% 46%, 44 46 13,500 
20 Dec 27% Mar 19 Nov 5 23% Jun 1 Great Western Sugar com___No par 19% 19% 19% 19% 19% 19% 1942 19% 19 1942 4,200 
133 Dec 163% Jan 132 Feb 27 145% Jun 17 7% preferred ..__.._--..-.--100 *135'% 137% #13542 1372 #13542 1373 #13542 13712 134 135 50 
- 59 May 70 Feb 60 Apr 10 77 Jan 27 #4=Green Bay & Western RR__-_--.-100 *71 16 *71 76. *71 76 *71 76 *71 8 6 seine 
2934 Oct 35% Aug 29% Feb 21 0% Jun 9 Green (H L) Co Inc____--------~- 1 35% 363 35%, 36% 35 351 36% 37 35% 36 1,900 
1412 Dec 21% Mar 13% Sep 24 17% May17 Greenfield Tap & Die Corp__No par *14% 15%, 15% 15% 14% 14% 15% 15% 14% 14% 400 
Greyhound Corp (The) — . 
9 July 12 Dec 10 Feb 5 13% May 17 y omcorsone ee a EE SMA: 3 11% 115 11% 11% 10% 11% 11 11% 10% 11% 42,500 
92 Dec 105% Feb 91% Apr 16 98 Jun 4 4%4% preferred______.....--_ 100 *93%2 94% *93%2 94% 93% 93% *93%2 94 93 93 50 
<i ‘de < Seldom 18% Aug 11 25% July12 Grumman Aircraft Corp___.____ 10 *21 21% 21% 21% 19% 20 20% 20% 19 20% 5,700 
45% May \ 8% Jan 5% Mar 9 9 Jun 14 Guantanamo Sugar common_____- 1 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 1,900 
78 May 95 Dec 85 Feb 7 97 July 21 $5 conv preferred_______--_ No par *94% 95 *944%4 95 94% 94% *93 94 93% 93% 70 
64% May 14% Feb 12% Feb 11 20% Jun 23 Gulf Mobile & Ohio RR com_No par 16% 16% 16% 16% 13% 14% 14% 15% 13% 14% 30,500 
31%—6 May 51 Dec 44 Feb 10 58% Jun 16 $5 preferred__..__________ No par 53% 53% 53% 53% 51 51 51 5142 pt 51 2,400 
5742 Apr 76% Dec 57% Feb 10 81 Jun 21 Gulf Of] Corp_________---...___ 25 14% 5 14%, 15% 70 12% 71% 72% 67% 12% 27,500 
13% Dec 1642 Sep 14 Jan 2 18% July 9 Gulf States Utilities Co____~- No par "17% 17% 17%, 18 16% 17% 17 17% 16% 17% 5,000 








For footnotes see page 24. 
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NEW YORK STOCK RECORD 





Range for Previous 
Year 1947 


Lowest 


$ per share 


32% Dec 
14 Jun 
13 Dec 
87% Dec 
102'%2 Dec 
19%2 Apr 
148%2 Oct 
28% May 

6% May 
75% Dec 

6 May 

4%% May 
25 


22 
90 
35 
x95 


10%% Jun 
26. Jun 
22% Apr 
21%4 May 
144% May 
17 _ May 
- 85% Jan 
30 Nov 


3142 May 


3 May 
1% May 
33 May 
1242 May 
15% May 
3% May 


Highest 


$ per share 


39 4«=6—Jan 
19% Feb 
19 Jan 
112 Feb 
108% Sep 
2742 Dec 
160 Jan 
39%2 Jan 
10% Feb 
100% Apr 
12 Feb 

9% Oct 
35% Jan 


30%4 Jan 
103%4 Apr 
42%, Feb 
108 July 


22 Y% Feb 
63 Feb 
134 Mar 
38 Sep 
134 Sep 
2942 Jan 


4 Dec 

33 Dec 
Nov 

Jan 

Oct 


Range for Previous 
Year 1947 


Lowest . 
$ per share 


30 May 

18% May 
3742 May 
93° Jan 
15° ~Jan 


X35'42 May 
169 Dec 
33 Apr 


12% May 
612 Sep 


100 % Dec 
May 
3% May 


163 Dec 


6 May 
22% May 
76 4 #§©Dec 

3% Dec 

25% Dec 
130% July 

38% May 

94% Dec 


25% Jan 


14. Jun 


94 Dec 
16 May 
47% May 
13%4 May 
20% May 
13% Jan 


Highest 


$ per share 


39% Aug 
Dec 
Dec 
Aug 
Dec 


Jun 
Feb 
Oct 
Jan 
Feb 
Feb 
Dec 
Oct 
Sep 


Feb 
Feb 
Feb 
Dec 
Oct 
Feb 
Feb 
Feb 
Feb 
Oct 


Aug 


13% Feb 
241% July 
10442 Feb 
53 Jan 
104%2 Sep 
46% Oct 
125% Oct 
34% July 
112 Jan 
151 Dec 
39 Feb 
101% Feb 
40% Oct 


22% Feb 


108% Mar 
29% Dec 
58%2 July 
18 Nov 
264% Feb 
215% Oct 


Range since Jan. 1 


Lowest 
$ per share 


31 Feb 10 
17% Nov 35 
12% Mar 9 
134s Nov 3 
79 Mar 22 


x101'2 Feb 10 


21% Feb 24 
146% July 30 
2542 Nov 3 
5%. Sep 27 
67 Nov 4 
652 Feb 11 
6'2 Feb 11 
x20 Mar 10 


20%, Oct 28 
78 Jan 27 
35% Apr 13 
95'2 Jan 23 
23 Oct 29 
35 Nov 1 
14'2 Feb 10 
44 Nov 5 
121 Feb 21 
2544 Oct 16 
114 Mar 22 
20 Nov 3 
18% Mar 9 
7 Oct 7 


10% Nov 


2642 Nov 3 


12%4 Oct 13 
34142 Sep 20 
28% Nov 5 
81 Oct 19 
36 Mar 12 
20°4 Feb 11 
16%, Oct 26 
33 Jan 31 


3%4 Sep 29 
8% Sep 28 
34% Jan 20 
14% Mar 17 
12 Sep 21 
2% Nov 5 
12% Sep 27 


Highest 
$ per share 


35% Oct 15 
22% Sep 15 
16% May 22 
x14% May 21 
89 dan 12 
107 Jun 16 
2742 dun 9 
150% Jan 28 
34% May 15- 
7%Jun 4 
79 Jan 5 
10% Jun 11. 
1142 Jun 10 
26% Jan 6 


27% July 12 
9f Jun 26 
42 Jan 2 
103 May 28 


24 Oct 30. 


35% Oct 29 
2244 May 21 
57% Apr 6 
128'2 Feb Z 
30%, Apr 10. 
12342 July 27 
27% Jan 2 
2834 May 20. 
8642 Jun 25 


14%8 Jan 2, 


37 Jun 1 
25% Jan. 2 
= May 20 
Yq May 17 
36%, Jun 28 
2934 Oct 25, 
42% Feb 24 
35%, Jun 


18%4 Jun 
46'2 Jan 
34%. Jan 
94°, Jun 
49 Oct 
38%. Jun 
23. Jun 
47 Jun 


+ Mar 
1434 May 


14% Jun 16 


Range since Jan. 1 


Lowest 
$ per share 


“%, Apr 27 
Mar 16, 
62% Feb 11 
95'2 Mar 16 
4% Jan 22 
26% Aug 11 
9% Feb 11 
205% Feb 17 
1042 Oct 22 
39 Feb 10 
66 Aug 11 
150 Feb 10 
34% Mar 10 
15% Feb 11 
65% Feb 


16 Sep 
92%4 Sep 


2 Sep 
11% Feb 
12542 Feb 
2634 Sep 
160 Oct 
554 Feb 
23%4 Feb 
14 Feb 
3% Mar 16 
24% Mar ae 
135 Jan 
42% Mar 13 
86 Feb 28 


734 Oct <7 
x72'%4 Nov 
oot Jan 24 
9% Mar 16: 
33 Mar 12 
30 Mar 4 
1042 Nov 5 
103; Nov 5 
1742 Mar 9 
22% Mar 1 
29% Feb 18 
137% Jan 16 


6 Nov. 3 
19*2 Nov 3 
82 May 15 
391% Feb 18 


100% Feb 11 
20%4 Feb 19 
994% Oct 28 

145 Jan 2 
29% Mar 16 
82 i, Feb 6 
305% Noy 3 


13%4 Oct 16 


90 Feb 17 
23% Feb 11 
485s Mar 12 
14% Mar 17 
2042 Feb 20 
17 Feb 10 


Highest 
3% per share 


35% Jum 24 
42% July 14 
90 July 13 
9734 May 17 
3742 July 12 
30 May a 
12% Jun 
25% Jun > 
15%4 Jan 28 
56 Jun 3 
76% Jun if 
160 Jun 25 
47% Nov i 
21% May 27 
8% May 24 


23% May 15 
103 Jan 8 
334 May 18 
16%4 May " 
155 Nov 
x34% Jun 1 
17442 Jun 1k 
9% Jun 24 
3842Jun 9 
93 Jun 8 
5% May 20- 
34% Oct 23 
139% July 2. 
64%, Jun 1 
99 July 22 


14 May 20. 
10742 Jan 29 
64 Jun 2 
45 Jan 12. 
6554 July 12 
35 Mar 3i 
16% 2 Jun 24 
1612 Jun 24. 
26% May 27 
35% Jun 14- 
39% May 20° 
145 May 25 


10 _. May 27 
23% Jun 14 
92'2 Jan 30 
486 May 28 
99 Mayl 
42% Jun 1 


113% Jun 9 


35 Ott 28 


106- ‘May 21 


158 Jun 11 
39% Oct 23 
9342 Apr 16 
43% Jun i 


21 “May 20 


98 May ili 
48 Oct 22 
6042 Jun 22 
18 May 22 
26% July 13 
2242 July 12 


" Hunt Foods Inc 


, Illinois Power Co 


—s 
NEW YORK STOCK 
EXCHANGE 


H 


Hackensack Water 
Halliburton Oil- Well Cementing__5 
Hall (W F) Printing Co 
Hamilton Watch Co com 
4‘- conv preferred.__....--.-100 
Hanna (M A) Co $4.25 pfd__No par 
Harbison-Waik Refrac com__No par 
6% preferred - iar provi aes 
Hart Schaffner & Marx. ites 
Hat Corp of Amer class A 
442‘, preferred 
Hayes Industries Inc 
Hayes Mig Corp 
Hazel-Atlas Glass Co 


Hecht Co common 

3°42 preferred 
Heinz (H J) Co common 

3.65‘: preferred ar P 
Helme (G W) common new. 

7% mnon-cum preferred new__25 
Hercules Motors_____.......No par 
Hercules Powder comimon____No,par 

5% preferred -__- _..100 
Hershey Chocolate com. --No par 

$4 conv preference 
Hewitt-Robins Inc_.- 2 
Heyden Chemical Corp--_-.- 

342% cum preferred 


Hilton Hotels Corp___.-~ 
Hinde ‘& Dauch Paper Co. 
Hires Co (C E) 
Holland Furnace Co-_ 
Holiander (A) & Sons 
Holly Sugar Corp___~ 

5‘c conv preferred 
Homestake Mining.-----_-~~- 
Hooker Electrochemical Co_ 


Houdaille-Hershey com __ No par 

$2.25 conv preferred__ viene 
Household Finance com__- No par 

3% % preferred —__-___.-___..100 
Houston Light & Power_.____No par 
Houston Oil of Texas v t c___.__25 
Howard Stores Corp sp desebide te avatars 
Howe Sound Co Aisa aie 5 


Hudson & Manhattan common__100 

5% non-cum preferred__.__-_100 
Hudson Bay Min & 8m Ltd. ~a par 
Hudson Motor Car__ obs, 


Hupp Corp --_ i 


* Hussman Refrigerator Co..._No = 


STOCKS 
NEW YORK STOCK 
EXCHANG 


I 


Idaho Power Co . 

Illinois Central RR Co common.100 
6“ non-cum conv pfd ser A__100 
Leased lines 4° _- a palaces Gul 
RR stock ctfs series A. 1090 

.No par 

Illinois Terminal RR Co___~_ ae 

Indianapolis Power & Light__No par 

Industria Electrica De Mex, S A 

Industrial Rayon ............ __-1 

Ingersoll-Rand common_____No par 
6‘. preferred _ cuigeivee nies ee 

Inland Steel Co_____— _.No par 

Inspiration Consol Copper. ee 

Insuranshares Ctfs Inc. Cite cite 


Interchemical Corp common__--__5 
4144@ preferred_-...-;.~..<_._100 
Intercontinenta! Rubber___-_No par 
Interlake Iron. ee Of 
Int’! Business Machine .....No par 
Int'l Harvester common_____No par 
1% preferred______-__-.__.___100 
Int'l Hydro-Electric Sys class A__25 
Int'l Minerals & Chemical com _ 
4% preferred 
International Mining ‘Corp 
Int'l Nickel of Canada com__No par 
Preferred . 
International Paper Co com 
$4 preferred 


Int'l Rys of Cent Amer com__No par 
5% preferred 
International Salt. 2 
International Shoe 
International Silver common 
7% preferred 
International Telep & Teleg_ “No par 
Foreign share citfs 
Interstate Dept Stores 
Intertype Corp 
Island Creek Coal common 
$6 preferred 


.._._.No par 


Jersey Cent Pwr & Lt 4% sia. hee 
Jewel Tea Co Inc com 
334 preferred 100 
bier oe Manville Corp com____No par 
2 /¢e 
Johnson & Johnson ‘common.__1214 
4% 2nd preferred series A_-__100 
Joliet & Chicago RR stamped___100 


Jones & Laughlin Steel com__No par * 


5% preferred series A 
Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture____10 

Kansas City Power & Lt Co— 
3.80% preferred -____.._____106 

Kansas City Southern com__No par 
4 non-cum preferred - 

Kayser (Julius) & Co 

Kelsey Hayes Wheel conv class A_ ; 
Class B 


Pu 4. Se _100 


Saturday 
Uet. 40 


$ per share 


*32%% 
19% 
14's 

"134s 

*79 

*103'2 

*25% 

*147 

26 
5% 
*68'4 
B44 
QO, 
21% 


*215% 
*85 
*37 
*97 34 


Saturday 
Vet. 40 


$ per share 


33% 33% 
37 372 
83% 83% 
*96 98 
*33'2 33% 
2942 2934 
10% 105 
2344 23% 
*10% 10%4 
“47 47% 
70% 70% 
*152 157 
47 47% 
18%, 18%4 
*B% 9 


1814. 18% 
*94'. ‘ 
2% 214 
155% 
154 
2934 
*162 
7 
29 
*77 
3% 


LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
Nov. 1 Nov. 2 Nev. 3 


$ per share $ per share $ per share 


3272 : STOCK 3254 32% 
19% EXCHANGE 1842 19% 
1474 CLOSED 13% «6234 
13428 . 134s 13% 
80 ELECTION 79% 79% 
104'2 , DAY *104 
25434 25° 24'4 
*147 *147 
265% 5 
6 j *5%4 
68% 68% 66 
G44 B's 
9%, 8's 
22% 22% 21% 


*215% 234 *21%% 


33% 
28% 
82 

472 
31% 
16'2 
43 


4 4% 
*934 1012 
47'2 49% 

x15 1534 
12%8 12%%4 

3% 3% 

12% 12% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 

Nev. 2 Nev. 3 
$ per share $8 per share 


Monday 
Nov. I 


$ per share 


335% 34 STOCK 33 3342 
37'2 38 EXCHANGE 34 3442 
*823, 84 CLOSED 61 82 
*96 £36 *96 98 
3334 ELECTION 31'2 31% 
29%, DAY 27°38 2854 
107s 10 10 
23 2 22% 22% 
10%% *934 10% 
472 4354, 43%4 
71lte 68 69 
157 *152 157 
47% 4414 45% 
19'2 1642 
9 8 


182 16% 
9612 *93'2 
244 2\% 
16 1442 
148'%4 
eras 

x161° 
6% 

26'2 

*80 
374 
3076 

138 


” Friday 
Nev. 5 


& per share 


Thursday 
Nov. 4 


$ per share 


Sales for 
the Week 


Shares 


*32% 327% 32% 
19734 19% 
13 13% 
13% 13% 
79% 79%. 

105 105 
24 244% 
*147 150 
25% “= 
6 
*65 67 
B82 
9% 
22 


227% 
8542 
36'2 
984 
2342 
3542 
15 
4554 
122 
28 
1152 
1942 








21 


*10%2 
*31'2 
14% 
25%2 
*42'2 
2244 
29 
32 
*2734 


131% 
*33 
28%% 
812 
46 
3142 
*16%2 
44 


4 
*9% 


Sales for 
the Week 


Shares 


Thursday 
Nov. 4 


$ per share 


Friday 
Nev. 5 


$ ver share 


34 3442 34 34%% 
34%8 5 30%, 34%4 
80 78'2 80 
*96 *96 98 
32 3° 30 31 
28'4 72 28% 
10% 4 10 : 
2214 ‘ 21% 
#934 *9%e 
44 41 
x68 66'2 
#152 : *152 
4534 2 2 a 
: 17 
on 


16%4 
94'5 


14 





For footnotes see page 24. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lewest - Highest Lewest Highest EXCHANGE Uct, sv Nov. 1 Noy. 2 Nev. 3 Nov. 4 Nov. 5 the Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share 3 per share 8 per share 3 per share Shares 
41% May 52% Jan 42% Feb 13 60% Oct 23 Kennecott Copper____-~~---~- No par 59'2 995% 5934 60% 57% 58 58% 58% 55356 58% 29,600 
as iets Be 43'2 Oct 13 51 Apr 20 Kern County Land Co__-__~~~-~- 5 46% 45% 46 46% 44 4512 44354 45% 43% 44% 3,900 
ate Pe. ee 144s Nov 3 16% Oct 20 Keystone Steel & Wire Co new No par "15% 153% 1542 15% STOCK 14% 15 1455 1434 14% 14% 2'300 
2134 Dec : 27% Feb 19 Feb ll 24 May 24 Kimberly-Clark Corp com___No par 2014 20% 20% 20% EXCHANGE 19 1934 20 2 19%, 205 6.600 
103 Dec 116%4 Feb 92 Oct 27 104%4 Jury 14 4% conv 2nd preferred__----- 100 *92 93% *92% 93% CLOSED 92% 922 93% 94 °9414 95 170 
11°4 May 20 Feb 11% Feb 19 14% Jun 2 Kinney ‘G R) Co common-_-_-_----1 #1334 13% 133% 14 13% 1336 12% 13% 12 12 400 
6542 Jun 85 Jan 63 Mar 8 7 Jan 2 $5 prior preferred____---~- No par 68 63 *68 6912 ELECTION 69 69 68 6834 °68 6834 60 
25 May 38% Oct 295% Feo 11 37% Oct 23 Koppers Co Inc common---«---- 10 36%— 36% 36% 365% DAY 33% 34 34% 35% 33% 35 3,900 
90 Dec 102% Aug 90% Avg 16 Hore iv an ao preferre@ -.—- 22s 100 *91 92 91 9134 *90 92 91% 91% *90% 91 40 
34 §©6Jan 40 Oct 32 Feb 13 39%. Jun 3 Mreege (8 6) Co. ~~. 10 3748 37% 38 38% 36% 37% 37% 273% 37 37% 3,300 
45 Jun 59 Feb 4542 Feb 16 5842 July 8 Kress (S H) & Co___-------- No par *54'2 55 54% 55 54 54% 54 55% - 65 55% 1.400 
40% Apr 52% Oct 41 Febi3 49 Oct 22. Kroger Co (The) ---~-------- No par *46%2 47% 4742 47% 45% 45% 46 6% x44% 46% 1,100 
4% May 7 Ped 4% Feb 11 6% Oct 4 Laclede Ges Light Co_._-------~~- 4 6 6 5% 6 5% 5% 5% 55% 5% 5% 14,000 
9 Dec 14 Jan 7 Sep 21 12. apr 5 La Consolid 6% pfd-.75 Pesos Mex *6'2 6% 65% 6% 96 YY 67% “64% 6% 6% 6% 300 
20% Dec 44 Jan 18 Oct 20 24 Mar.24 Lambert Co (The)--------- No par 195% 19% 20 20% 18% 19% 19% 20 19 20 3,300 
| 10 May 14% Feb 9% Mar 12 14% May 15 Lane Bryant common_______No par 12 12 12 12 11% 11% lle 11% 11 11% 1,590 
49%2 Jun 56 Feb 42 Oct 1 5344 May 17 41%2% preferred -____..----_--.50 *45 46 *45 47 45 45 45 45 *42 45 40 
- ——— ies 25% Aug 12 29% May 6 #Lane-Wells Co_---------.-------1 *28'2 28% 28% 29 28 28 *28% 28% 28 29 1,300 
38. May 56%4 -Feb 35 Mar 19 47 Mayi8 Lee Rubber & - SRT ee eee *40 41 40% 40% 39 39% 38% 39 °37 38% 700 
21% May 30% Feb 23 Feb. 27 26%4 May 28 Lees (James) & Sons Co com_--_-- 3 24 24 24 24 *23 24 *23% 24% 23 23 
95 Dec 101 Apr 95 Sep 14 99 Jun i16 3.85% cumulative preferred___100 *92 96 *92 96 *92 96 *92 96 #92 96 « @ 
912 May 12% Feb 10 Feb li 13% May 22 Lehigh Coal & Navigation Co___.10 12 12% 12% 12% 115% 12 x11l% 11% 11 11% 7,800 
3042 Jun 44%2 Jan 30% Mar 9 38%4 Oct 20 Lehigh Portland Cement___..--25 *37% 3734 37% 3842 36%. 36% 37% 37% 37% 3756 1,300 
4'2 May 8% Feb 412 Mar 16 8% Jun 24 Lehigh Valley RR_-.-._--~-----+=-50 6% 6% 6% 6% 5% 6 5% 6 5M, 534 3,700 
1% May 3% Feb 1% Jan 2 4% July 12 Lehigh Valley Coal com.-_.__-.---1 35% 33% 3354 3% 3% 3% 3% 2% 3% 3% 13,600 
3542 Mar UN Raa a Non-cumulative preferred_____50 *41 63 *41 63 240 63 240 63 “49 63 SE. 
14% May 25%4 Feb 19% Mar 30 26% July 12 $3 non-cum list preferred__No par 24% 241% 245% 24% 24% 242 24% 24% 23 2334 1,400 
5% Jun 95% Feb 5% Jan 19 10% May 12 50c non-cum 2nd pfd_____No par *B856 9 834 B54 BY%, BY, 8% B84 8% 8% 1,200 
38% May 50% Feb 41%, Feb 25 56 May 15 Lehman Corp (The) --- +5 ee 48 48 48% 48% 45% 46 45%4 46% 45% 46% 3,500 
10%2 Dec 24 Jan 9 Sep sv 12. May20 Lenn & Fink Products______---___ 5 9% 10% 10 10 9% 10% 10 103% 9% 9% 1,300 
17 May 25 Feb 16% Feb 20 26% Jun 14 + Lerner Stores Corp___--..-- No par 22%. 22% 23-23% 21% 21% 22% 223% 21% 22% 3,000 
46%, May 59% Feb 46 Mar 18 564% Jun 1 Libbey Owens Ford Glass____No par 51% 51% 51 515% 4834 50% 48% 49% 47% 49% 5,200 
8 May 11 Apr 8% Feo 13 1042 Apr 12 Libby McNeill & Libby-_..--~- 7 9% 93% 9% 9% 9 9\% x9 9%, 8% 9% 15,400 
29% Mar 405% Oct 31% Mar 16 38% Jan 2 Late. Gace Celta... ike 5 *35%4 36% 3534 35% *34% 35 *34%, 3534 34% 34% 200 
78. May 9634 Jan 82 Mar 12 91 Jan 8 Liggett & Myers Tobacco com_-__25 88% 88Y, 88% 88% 86 86% 8642 BI 87 88 3,300 
169 Dec 191% July 157 Oct 16 174%4 Mar 30 %%o preferred __--- naniinace ae 161% 161% *162 16242 *162 16242 161% 162 16142 162 510 
33% May x48 - Aug 34% Oct 7 47 Mayi4 Lily Tulip Cup Corp___ __.....No par *37 40 ®37%% 39% *36 372 37 37 36 363, 800 
10 Dec 125% Oct 8% Feb 10 13% Jun 10 Limz-Hamilton Corp —-_--------5 10% 1014 10% 10% 9% 9% 10 10% 9 10 15,400 
47 Apr 63 Dec 55% Mar 16 70% May 24 Link Belt Co___-----.__----No par *66 67 6534 6642 62% 6242 63% 64% 62 63% 1,500 
24% Aug 35% Dec 28% Feb 11 5542 Jun 11 Lion: Ol] Co.__-_._..---:_.-Ne@par 44%. 44% 4442 443% “iy 4.4 41% 42% 39 41% 9,400 
19% May 30% Jan 17. Sep 15 23% Jan 9 Liquid Carbonic Corp com___No par *17'2 18° *17% 18 17 1742 17% 17% 17 17% 2,600 
7842 Dec 109% Feb 73% Sep 29 85 Jun 14 342% conv preferred___.---_ 100 *73'2 75% *73 75 Ye 73% 73% *69 713% *69 73% 100 
105 May 20 Feb 13% Jan 2 245% Jun 11 Lockheed Aircraft Corp_._..--+---1 20% 20% 20% 20% 1842 19% 19% 19%%4 17% 19% 10,300 
18%. Dec 27 Feb 15 Oct 16 20% May 21 TAOS wi nnnshehbmnwnh 6 No par 15% 15% 15% 15% 15 15%e 15% 15% 15% 15% 33,600 
58% May 7934 Feb 57% Feb 28 68% Jun 4 Lone Star Cement Corp_____No par 66% 66! 6534 66% G3%2 64% 64% 66 6342 65% 4,500 
124 May 28% Oct 19%4 Feb 27 30% Jnly 15 Long Bel] Lumber (Md) A__No:par 245% 243 2434 25% 22 22%, 22% 24 22% 24 6,000 
17% Apr 2142 Jan 18 Feb 19 21% Sep 7 Lorillard (P) Co common ___-_--- 10 *20% 21 20°4 20% 20 20% 20 20% 20% 20% 6,300 
13742 Dec 172 Jan 138 Nov 3 158 Jun 22 1%. preferred ._..,.-..-+----108 *143%e 145 14434 144%% 138 142 142 144 *142 14542 100 
-- putes nap aioe 23% Sep 22 25 Nov 4 Louisville Gas & Elec Co (Ky) No:par 24% 24%, 2442 24% 24% 242 25 2 24142 24% 2,100 
3942 Dec 53 Feb 38% Mar 16 50 May 15 Lousville & Nashville- ~.-50 "435% 441, 4442 44% 42 43%, 42%, 43 42 4212 2,500 
17% May 29% Oct 20 Feb 11 35% May 15 Lowenstein (M) & Sons Inc com__1 "255 25% 25% 25% 24 24% 25 25% 24% 26% ,300 
93 Dec 10134 Aug 92 Mar ii 98% July 14 442% pid series 4A__~--.--~-100 °93 95 93 93 *91 94 *91 94 *91 94 60 
13%4 May 26% Oct 17 Nov 5 244%2 Jan 8 Lukens Steel Co. ..-..---. LAE 21% 213 21% 21% x19% 19% 19% 19% 17 19 ¥. 2,000 
34 Mar 41 Nov 36 Jan 27 40 Jan 2 MacAndrews & Forbes com_-_-_-~- 10 *37! 38 38% 38% 37 37 *37 38 *37% 38 300 
134 Nov 152 Apr 129 Oct 14 142 Feb 13 6% preferred —-----_.-------100 *130 136 *130 136 *130 136 *130 136 *130 136 --- 
_ tate ae oe 16 Nov 3 27% Jun 10 Mack Trucks Inc_-__<--~- hi ninco 18% 18% 18 18% 16 173% 17% 17% 17 17% 14,700 
{ 30% May 41%4 Jan 30%2 Mar 16 39% May 27 Macy ‘R H) Co Inc com__- No’par 3542 35'2 3542 36% 35 3542 3542 353% 35 35 va 3,900 
994, Dec 111 Mar 96% Oct 14 10342 Jun 4 44‘, pfd series A- Kenai 100 *97 98 42 “97% 9812 *97% ita "97%, 99 "96 98% Pe 
11%4 May 1544 Feb 11 Sep 29 153% Apr 12 Madison Square Garden____No par *11'2 12 11% 12 11% 115 *11’%ay 1d 11% 11% 600 
16%4 Apr 21% Mar x16% Feb 25 24% May 20 Magma Copper --.~i--..-.-_--- 10 *20%% 2034 *20% 21 yu %—_. 20 *20% 26% 19 20 1,500 
10%4 Dec 18%4 Aug 9% Feb 11 16% July 6 Magnavox. Co (The)~_--_------- 1 14 14 14%, 14% 12% 12% 12% 18% 12% 13 3,800 
455 Jun 500 Dec 520° Oct : 525 Apr 23 Mahoning Coal RR Co_____.-._..50 *515 560 "515 560 *500 60 *500 560 , *500 560 = 
6 May 12% Jan 7 Mar 10% Sep 8 Manati Gugar Co...2..--.-.....1 776 7% 7% 7% The 72 72 7 7% Te 3,000 
9% Dec 14% Feb 8% Mar 6 13% Jun 28 Dine eee 6s oe No par *9%4 10% 10 10 *9 10 *9 10 10 10 400 
22%4 Dec 3234 Feb 19% Nov 3 26 Jan 7 Manhattan Shirt -------i------ 5 20% 20% *20 20% 19% 20 19% i97 19% 19% 500 
i] 3% Jan 7 Dec 55% Feb 10 1454 Jun 22 Maracaibo Oil Exploration_._._-__1 9% 9% 9% 11% 9% 10% 10 10% a 10 14,500 
19°%% May 277% Feb 18% Mar 18 25% May 17 Marathon Corp —_-_-----------6.25 *23% 23% 2344 24 2242 23 23% 23 V4 230 «23% 300 
6% May 842 Feb 6% Feb 20 8 May20 Marine Midland Corp-- gowall 7% 7% 7 7 Ye 6% 7 6% 7 11,000 
9 May 16% Dec 15 Feb 20 17% Sep 16 Market St Ry 6% prior “pid_. _. 100 *17%%4 1712 17% 17% 17% 17% 17% 17% 17 17% 430 
22%. May 34% Feb 22¥%2 Mar 4 29% May 18 Marshall Field & Co com_- No par *24% 25% 25% 25% 235%, 24%. 23% 24% (23% 243% 5,700 
97% Dec 111%, July 94% Nov 1 103% Jun 9 4%‘ preferred __i- _._100 *945% 95 94% 95 *93%2 94% "94 94% “94 94% 80 
" 14 May 34 Jan 1153 Nov 5 2226 Apr 16 Martin (Glenn L) Co_--_---~---- 1 12% 12% 12% 13% 11% 12% 12% 1258 1158 12% 8,600 
14% May 24%% Oct 13%4 Nov 3 19% Jan 16 Martin-Parry Corp _-- No par 15% 15% 1542 15% 13% 14% 14% 15% 14% 15% 2,600 
| 39'2 May 6342 Jan 47% Feb 11 6934 July 9 Masonite Corp ___---- No par *62 63 623%, 625% 59 59% 58% 59% 56% 59 3,100 
18'4 July 26% Nov 19% Mar 4 27% May 20 Master Electric Co__. yi 20%2 -20%% 20% 20% 20 20 20% 20% 20020 1,600 
24% May 35%4 Nov 27% Feb 11 45 Oct 22 Mathieson Chemical Corp__ No par 40%, 4042 39%, 40% 38 38 3842 3954 3742 39'2 4,100 
175 Dec 190 Jan 166 Oct 19 176 Jan 26 7‘> preferred - .-& 100 *166 167 *166 167 166 166 *165 167 : *165 167 10 
39% May 495% Feb 35% Mar 16 47% Apr 20 May Dept Stores common________ 5 433, 44% 44% 45 42% 42% 43%, 45% 42% 44 3,400 
° 88 Dec 106 Feb 84% Mar 27 93 Jun 3 $3.75 preferred _- _.__No par *85% 8612 *855_° 8642 855% 855 862 86% 85%4 8554 80 
85 Dec 10042 Aug 84 Feb 6 93 Jun 18 $3.75 cum pfd 1947 series__No par *B85'% 87 87 87 *86 8742 86% 86% 86 86 360 
82 Dec 97% Mar 77% Aug 13 85 Jan 13 $3.40 cum pfd_- bin _No per 79 79 79 801% "79% 81 *79% 81 : "79% $1 70 
7'4 May 14% Nov $% Feb 11 12% May1h Maytag Co common___-___--No par *10'%2 10% 10% 10% 10% 10% 10% 10% 10% 10% 1,900 
42 Jun 50 Jan 38 Mar 12 43% Jan 21 $3 preferred _ ~.No par 39 39 *3B'42 40 *38%2 40 “38% 40 38%, 38% 300 
108%2 Mar 113 Jan 110 Apr 16 112 Jan 9 $6 lst cum preference _-No par *110 11132 ‘110 111% 110%2 110% *110% 111‘ *110% 111% 10 
35% May 48% Jan 24%, Nov 3 41% Jan 12 McCall Corp --.-__----_---No par 27 27% 26% 27% 24% 26% 2534 26% 25% 25% 2,990 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK” Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Oct, 30 Nov. I Noy, 2 Nov. 3 Nov. 4 Nov. 5 the Week 
$pershare §$ per share $ per share $ per share Par $ per share $ per share $ per share $ per share 3 per share $ per share Shares 
24 May 33% Feb 25 Feb 11 36% May 21 McCrory Stores Corp com-_-_---- st *32%% 32% 32% 32% 2942 32 30% 32 30 312 2,800 
82 Dec 107%4 Feb 88 Jan 101% Jun 14 342‘ conv preferred___--~_-~- 100 95 95 *95 97 *95 97 °95 97 *95 97 50 
35 Mar 45%, Oct 32 Nov 42% Jan 15 McGraw Electric Co. _-----=-1  °34% 35% 35% 35% STOCK °32 034 33. 33% 2.8 Ld 
24 May 32 Feb 2334 Mar 7 31. May 15 McGraw-Hill Publishing____No par “26% 27% 26% 27 EXCHANGE 24% 25% 25% 25% 25% 25% 1,500 
46. Dec 56%4 Feb 44 Nov 5 5242 May 1 #£=MclIntyre Porcupine Mines__--~-_5 “46% 4654 *46%4 46% CLOSED 45% 45% *45%2 46% +4. 46 800 
30% May 44 Jan 30 Sep 20 35% May15 ##McKesson & Robbins Inc com__--18 31% 31% 3134 32% 31% 3156 32% 325% 31% 32 Ya 3,300 
87 Dec 105'2 Feb 87 Jan 5 984%2 Jun 2 66 nrererred.. ou. 3. 8. - No par *88 89 88 88 ELECTION “85 . 93 89 2 89 V2 *85 89% 200 
17% May 25%68 Feb 18% Feb 11 2442 Jun 9 McLellan-Stores REP SPREE *225%% 23% 22% 23% DAY 21% 21% 21%2 21% 21 : 21% 1,000 
21% Dec 31% Feb 19 Aug 13 24% Jan 12 McQuay Norris Mfg Co cel aaa *19% 20 20 20 19% 19% *195% 20 19% 19% 400 
16% May 23% Oct 16% Feb 27 23% May25 $$ Mead Corp common-_-____.---No par 18%, 18% 1842 18% (16% 17% 17% 19% x17% 18% 4,600 
8834 Jun 105% Feb 801% Mar 24 9642 Jun 8 4%4% pid (ist series) _- 100 “85% B87'% °8512 B86 °8414 86% 84 8412 *81% oe 30 
4034 Dec 50 Feb 36% Feb 27 46% May 28 4% 2nd pfd (2nd series) -~.50 *37 37% *37 39 *34 37 *37% 40 x37% 37% 100 
20 May 25% Jan 20%Feb 16 25 Jan 2 Melville Shoe Corp wodingwing * Re SG 222 23% 22% 23% 33% 22% -y fs © he 
16 May 24% Jan 134% Nov 3 19% May 15 Mengel Co (The) common____._-1 15%. 15%% 15 15% 13% 14% 14% 15 14% 14%%4 5,000 
5542 May 73. Feb 50% Sep 29 6242 May 15 5“ conv 1st preferred______._50 *50%2 517% 51% 517% *51 53 *51 54 *51 = 54 20 
13%, May 19% Jan  12%Jan 28 18%Jun 24 Mercantile Stores Co Inc____-3% 1534 15% 16 16% 15% 16 15% 15% 14% 15. },200 
ae Seca Eee is "83% Nov. 5 50% May 8 =Merch & Min Transp Co____No par *B3% *834 8% 8% 834 *83, 8% 836 8% 1,400 
4342 May 65%4 Jan 44% Feb 11 63% July 13 Merck & Co Inc common-_._-__----1 *6042 61 60 61 58% 59 60% .61 6012 61% 3,700 
83 Dec 10342 Mar 86% Nov 5 95% Jun 23 . $3.50 preferred --.-_-._.-Nopar "B64 87 “86% 87 *B6% 87% "86% 87 86% 86% 200 
we ‘aieaio ee eS 17% Feb 13 2734 Jun 15 Merritt-Chapman & Scott___No par *22 2212 *21%4 22% 21% 21% 21% 21% 20% 20% 600 
35% May 472 Jan 36 Mari90 44%, Jun 30 Mesta Machine Co___---._----=2- 5 “40%, 414 4I% 41% 38 38 38% 39 3s + ar 
97% Dec 111% Aug 9212 Oct 21 104%4May25 Metropolitan Edison 3.90% pfd_100 *9334 95 *93% 95 ‘93% 95 “93% 95 93% 93% 30 
12%4 May 18% Mar 13. Feb 11 %: May 37 Miami Copper —_-.~--.......:-- 5 15 15 15@ 15% 14% 15 15 15% 13% 15 6,400 
33 Apr 4842 Dec 38% Feb 11 8034 May 7 Mid-Continent Petroleum ____--:10 52 523% 52% 53% 49%, 51% 51 52 47% 5056, 19,200 
297% May 45% Nov 35 Mar 16 48 Jun 15 Midland Steel Prod com. No par 4644 4642 47 48 44% 44% a4 46 42% +d 2,100 
136'2 Jun 156 Mar 129% Feb 11 140 Jun 17 B%. tet preleteees..--i.<.-5, _100 *133 135 *133 135 133° 135 133 135 13342 133% 10 
105 May 15142 Nov 11% Nov 5 16 May10 Minneap & St Louis Ry__.-..No par *12% 13% 12% 13 11%4 11% 12 12% 11% 12 3,200 
6°4 May 14% Feb 9% Mar 17 14 July13 Minn St P & SS M A vic___No par 12% 12% 11% 12% 10% 11% 11% 11% 10% 11% 2,800 
472 May 66'2 Jan 43% July 19 56%4 Apr 21 Minn-Honeywell Regul com____-_-3 48% 48% 48 48's 4642 47% 46%4 48% 4642 48% 3,100 
84% Dec 114%4 Feb 88 July 21 98 May 3 3.20‘. conv pfd series A__--- 100 "90% 9042 "90% 90% 89% 90% 89% 894 89 8942 480 
51% Apr 70%, Dec 54% Mar 11 78 May17 =Minn Min & Mfg__----__-_-Nopar 69 69 4 6854 69% 67 67 67% 69 R.2 69 
99 Dec 102% Dec 98% Oct 25 105% Jun 17 $4 preferred _- No par 100 100 29%, 100 "99% 100 “99% 190 99" 100 
7 May 15 Dec 10% Mar 16 18% July 13 Minn Moline Power Impl com__._1 15%, 15% 15%, 16 13% 14% ? 14% 15 13% 14% 
104 Jan 123 Oct 111% Mar 11 121% Oct 18 $6.50 preferred --_- No par *117'42 119 *117 118% 117 117% #117 118 113 117 
2834 Mar 56%% Oct 42% Feb 11 73% Jun 14 Mission Corp —__--- Ara 62 62 6242 6258 58% 61 60 61 MG 
3%~¢ May 8 Feb 4 Feb 10 9% July 13 Mo-Kan-Texas RR com__ _No par 72 742 7% 7% 5% 7 674 au GM% 6% 
11%4 May 255% Feb 13% Feb 11 34 July 13 7% preferred series A _.100 28 28% 283% 28% 25% 26% 26% 26 23 26% 
32°4 May 5112 Jon 34% Mar 17 44 Jan 5 Mohawk Carpet Mills___..._--...20 “40 41 40%2 40% 38 38 *39 39% 382 39 
8 Mav 13% Feb 9 Feb 11 15%Jun 24 Mojud Hosiery Co Inc____--__1.25 m i 12 12% 11% 12 ll’ 11% 10% 11% 
2342 Sep 32 Feb 24 Sep 15 2934 July 6 #$Monarch Machine Tool__..__No par *26 27% *26 2742 26 26 *25% 27 25 26 Ye 
For footnotes see page 24. 
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Year 1947 

Lowest Highest 
Spershare 8 per share 
49% May 63% Feb 
110% May 12842 Feb 
“49 May 64% Feb 
1542 Dec 17% Dec 
24 May 27% Dec 

942 May 14% Nov 
17 May 27% Oct 
19% May 27% Feb 
1744 May 25 Mar 
10 May 15% Nov 
35 Apr 40% Feb 
107% Dec 112 Jan 

9% Dec 16% Dec 
37% Jan 44% Feb 
50%2 Jun 56 Jan 


Range since Jan. 1 
Lewest Highest 

8 per share 8 per share 
47% Sep 27 61% May 17 
101 Sep 27 122 May 15 
105% Mar 17 112%Apr 6 
10% Sep 27 10% Oct 18 
47% Mar 16 65 May 21 
1% Oct 29 17% May 15 
20% Oct 27 27 Jan 9 
11% Jan 23 18% Oct 22 
20% Jan 22 294% May 27 
19% Mar 17 23 May 27 
16 Feb 19 24 Jun 9 
14% Nov 3 6% Oct 26 
11% FPeb 16 % Oct 23 
33% Feb 16 45 May 15 
107% Jan 2 112 Jun 2 
12% Sep 21 17 Jan 2 
35% Oct 4 43 Jun 29 
50% Jan 23 55% Jan 5 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Monsanto Chemical Co com __-_-_- 5 
$3.25 preferred series A_._No par 
$4 preferred series B____. No par 
Montana-Dakota Utilities Co_____5 
Montgomery Ward & Co_____No par 
Moore-McCormack Lines_____ ~~. 5 
Morrell (John) & Co____.__No par 

SD TE oer st en hdres 
Motor Products Corp-_-__..--- No par 
Motor Wheel Corp__.__-._-_..__- 5 
Mueller Brass Co_..._-...-....._ 1 
Mullins Mfg Corp com new_-__-_-- 1 
Miunermpeeer Ae . 4... 5 
Murphy Co. (G C) common____-_- 1 
4%% preferred_._._.._........ 100 
Murray Corp of America com____19 
eg. | eee ee 50 
Myers (F E) & Bros___--__- No par 


N 











Saturday 
Oct. 40 


8 per share 


53% 
*107% 
110% 
10% 


54% 
111 
110% 

10% 

58% 

12% 

22 

18 


27% 
195% 
20% 
16% 
14 
41% 
109 Vy 
15% 
39 
54 





Monday 
Nov. 1 


8 per share 


52% 
*108'2 
110% 
10% 
5842 
12% 
21% 
18 


*27 
20 
19% 
16% 

*13'% 
412 

109% 
15% 
38 

*52 


541% 
114 
110% 

11 

59% 

12% 

22 

18 


Tuesday 
Nov. 2 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


ELECTION 
DAY 


LOW AND HIGH SALE PRICES 


Wednesday 
Nev. 3 


$ per share 
50% 


104 
109 


10% 
55% 


ll‘e 
21% 
16% 


2414 
1942 
19 
14% 
213% 
41% 
*109% 
1342 
37 
52 


51 
104 
109 

10% 

5642 

12 

22 

16%%4 


26 
19'2 
19'2 
15% 
14% 
41% 
109% 
1412 
37 
52 


Thursday 
Nov. 4 
$ per share 
51 51% 
*105 110 
110 110 
10% 10% 
5642 57% 
11% 12% 
21 22 
16% 17% 
25% 25% 
20 20% 
19 19 
15% 16% 
13 13 
40% 41% 
*109% 109% 
14% 14% 
*36%2 38 
*§2 54 


Friday 
Nov. 5 


$ per share 


49% 
104 
10642 

10% 

55% 57% 

1153 11% 

21 21 

15% 17 


5042 
104 
106% 

10% 


25 25% 
19% 
1842 
14% 16 
12% 13 
40% 
*109% 
14 145% 
36% 
*51 54 





Sales for 
the Week 


Shares 


8.900 
200 
1,100 
1,906 
23.600 








14 May 19% Feb 14% Mar 16 21% Jun 25 Nash-Kelvinator Corp____-----~~ 5 18% 18 18%% 18% 16% 17 17% 17% 16 17% 36.5 
19 May 29% Feb 20 Feb 24 32% Sep 9 Nashville Chatt & St Louis_____ 100 30% 31 ©3014 31% 271, 30% 28%, 28%, 27 285% = — 
21 May 30 Jan 22 Nov 3 29 Jea 5 National Acme Co_______.- ~~~ ~~ 1 24\¢ 24% 234% 24 22 22 22 23Y x22 22% 2.90 
8% Dec 16% Jan 4% Sep 29 10% May 20 National Airlines_._.__._.__...._-- 1 5% 5% 6 g 6% 55% 5% 5% @60«C6 3 512 5% Joan 
9% May 14 Feb 8% Feb 11 13% July 8 National Automotive Fibres Ine...1 12% 12% 12% 12% 1034 11% 11% 11% 10% 11% 7.000 
10% May 16% Feb 10% Nov 5 17% Mar 22 National Aviation Corp________~-- 5 *12% 12! 12% 12% 11 11% 11% 11% 105% 11 1,200 
i 24 Jan 34 Dec 29 Marls 45 July 8 # National Battery Co___._---____- 4 *39 41 40 402 37% 38 *38 40 *37 40 800 
27 Jan 34% Feb 26% Feb 20 32% Oct 22 National Biscuit Co common____10 31% 313 31% 32 30% 30% 30% 31% 29% 31 14,000 
165 Dec 187 Jun 16242 Oct 1 175% Jun 23 Fe. EE oi itiptii err wersnetine 100 *164 164? 16442 165% 164 16442 *164 16542 x164 164 110 
t 8% May 13% Feb 6% Sep 28 9% May21 National Can Corp__._____-_~_- 10 7% 7% 7 7% 6% 6% 6% 6% 6% 6% 3,600 
} 33. May 43% Dec 33 4 ~- 10 y 4 oe ra —— o- Ly ih mestnegiiel No ax | 433% 433% 43% 44% 42 43 42%, 42% 42 42%, 3900 
% 6 e 9M National City Lines Inc__--_.---_ oy 77 73 7 73 y f i = 
i igh Gee ist Oct «8% Sep SS | :13 dan 3” ational Container Co. 1 ume ue lm 1% Me 10% «= 10% 11% O% 11% 9/500 
¥% Sep 28 13%Jan 2 #£==National Container Co___________ ‘e Vg V4 10% 107% 10% 11% 10% 11% 19,800 
; 13% May 17% Feb 10% Mar 15 14% Aug 23 National Cylinder Gas Co_--~_ ~~ 1 13% 12% 13% 13% 12% 13% x12%, 12% 12% 12% 3,106 
S 
: 265% Dec 38 Jan 4% Mar 17 32 Jun 2 National Dairy Products_._.__No par 28% 28% 285% 29% 2758 28 28% 29 271% 29 7,200 
} 14% May 20% Jan 14% Mar 17 21 May21 National Department Stores____-~- 5 16% 16% 16% 16% 15 15% 16 16 1642 16 2.500 
i 175 May 23% Oct 18 Feb 28 22% May 21 Nationa! Distillers Prod ____ No par 18% 183, 18% 19 18 1842 18% 18% 18 18% 31,000 
| 30% May 48% Dec 37% Feb 11 57% Oct 22 Nat Enameling & Stamping__No par 57% 57% 5642 57 "54 56 “56% 57 55 57 500 
145, May 25% Jan 15 Sep 27 20% Jun 9 National Gypsum Co com__--~--~ 1 17% 17% 17% 18 15% 16% 16% 17 15% 16% 18,300 
96 Dec 107 — a Oct 14 9642 May 19 oe 50 conv preferred_____-_ No par *f1% 93 91% 91% 93 93 *92 94 92 92 90 
25% May 36% Dec 29% Jan 23 38 Jun 10 National Lead Co common-_-_-____ 10 3442 34% 34% 35% 31% 317 33 331 313; \, 
165 Dec 190% Sep 162 Oct 16 177 Jun 7 Te DORRNEIOE Be nce noon 100 *164 16542 165% 165% *164 165% *164% 167 166 : A to ¥ S 
136 Dec 167 Jan 130 Nov 4 147% Apr 7 Ce DOGIOETEE Bain nteinniin 100 *130 132 132 132 13042 130% 130 131 130 130 520 
6% Jan 8% Apr 6. Sep 20 7% Feb 2 Nationa] Linen Service Corp___--- 1 “6% 6% 6% 6% *6% 6% 6% 6% 6% 6% 1,100 
15% a 28 Jan 15% Feb 11 24% Jun 10 Nat] Malleable & Steel Cast_No par *22 22'4 22%, 22% 20 20% 20% 20% 20 20% 3500 
> 1% Jan j} Mar 30 1 Jan 2 #£Natil Power & Lt ex-dist__.__No par } VY 13 % 13 % ti i} 1} Bq ~ 6,400 
21 Jun 26% Feb 20 Mar 9 25 Mayi17  cNational Shares Corp____-- No par *23% 23% 2 24% 23% 23% *2215 231% 22 22% 600 
2e% aay . yoo 81% Mar 10 i Oct 23 eee Steel yng Sp ERNE Soy RI 25 109% 110 111 112 10542 106%2 105 10642 10012 105% 9,600 
1% y 4 Jan 21% Nov 5 25% Jan 65 National Sugar Ref Co____-- No par 21% 21% 21% 21% 21% 21% 21% 21% 21! 21Y 1,000 
12% May 23% Dec 17% Nov 5 25% July 6 National Supply (The) Pa com.__10 20% 20% 2042 20% 18 19 19 . 19 4 1734 19 : 21600 
88 Mar 100 Sep 85% Feb 16 94 Jan 2 4%2% préferred_.__...._._.... 100 *87% 88% *873%4 88% 87% 87% 87% 88 86% 87 90 
20% May 29% Jan 21% Sep 14 30% May 27 Nations] Tea (0.2... 4-6-224.— 10 24% 25 25% 25% 23% 23% 24% 24% 22 23% 2.500 
12% Dec 17% Feb 11% Nov 5 15% May 26 Natl Vulcanized Fibre Co____---~ 1 *12% 12% 12% 12% x11% 12 12 i2 11% 11% 1,000 
11 Dec 13% Jun 9% Sep 28 12% Jan 26 ps AE eet ee No par 10% 10% 10% 10% 9% 9% 10 10 9% 10 2.600 
18% May 24% Feb 10% Nov 3 19% Jan 6 I eaDiliiinsso onan Semineias nines No par 10% 10% 10% 10% 105% 10% 11 11 10% 10% 1.900 
1342 May 18% Feb 3% Feb 16 19 May17 Neisner Bros Inc common ______-__ 1 15% 15% 15% 15% 15% 15% *15 15% 1434 15% 1,500 
105 Feb 107 July 100 Feb 26 104 Jan 24 4%4% conv serial preferred___100 *102 103% 102 102 "10142 103 101 103 *101 103 10 
28% Nov 38 Feb x27¥%2 Mar 12 35 May 15 Newberry Co (JJ) common__No par *32 33 33 33 32 32 *31 33 *31 33 300 
i. — re — 7 a 10 9812 Jan 12 Sem preferreg......_._...-..45 100 *89 90 *89 90 89% 89% 90 90% 90 904 440 
‘es Cc ov 842 Nov 5 2%, Jan 8 New England Elec Sysiem_______ 20 9% 9% 9, 9% 83 gy, 8% 9} 8% BY 10,900 
tid — me — 9042 Mar 3 99 Aug 17 New Jersey Pr & Lt Co4% pfd__100 *90%2 922 °90% 9242 904s 92 “ 91 : 91 : £9015 91 500 
y 4 Dec 28 «6Feb 13 64 July 12 Newmont Mining Corp_____-_ __ 10 *62 6234 62% 63 59 59 60 60 58 58% 2.700 
22% Dec 32% Feb 15% Nov 3 265% May 21 Newport Industries common ____ _ 1 16% 16, 16% 17% 1542 163 16% 164 15? 153 3,200 
a — bs Pe iss os 20 90% Jun “18 4%% preferred.._._.__.._.... 10 18% 18% 71834 18%, *785_ 80 3 185% 785% 775 79 40 
Jun t 0 eb 11 34% Oct 22 Newport News Ship & Dry Dock_ 1 33 33 334 33% 31! 32% 324 32% 31% 32% 8,900 
32% May 46% Feb 34% Nov 5 43%, Jun 9 New York Air Brake___._._.__No par *36%2 37% 26% 37% 35 ¥ 36% 3534 36 ‘ 345% 35% 2,200 
12 May 22% Feb 12% Feb 11 18% July 12 New York Central__._._._._._._.__No par 16% 16% 16% 16% 14%, 15% 15% 15% 13% 15% 63.900 
A 
18% May 50 Dec 39 Feb 10 92 July 12 N Y Chic & St Louis Co com 100 85% 85% 55 17, 1 5 
. --- p 85% 86 80 81'4 81! 82 76 80 4,500 
80 May 137 Dec 121 Feb il 144 July 6 6% preferred series A__-_____ 100 139% 139%, °139 140% 136 139 «= 138-138 133% 13 410 
. 11% May 20% Feb 11% Mar 9 23% Apr 19 N Y City Omnibus Corp__-_-__ No par *15% 16% 15% 17% 16! 16% 16% 17% 15% 16% 3.600 
[ 19 Apr 26 Aug 20 Mar 3 27 Jun 2 New York Dock common____No par *21% 23% *214%2 23% *21 23% *21% 23% *21% 23 TIEN 
on = a* oe —* ~ 19 B Jun 25 $5 non-cum preferred____- No par £47 51 *47 51 *45 51 *42 51 *45 51 See 
e an 19 55 Maris N Y & Harlem RR Co__________ 50 *220 250 #290 250 *200 250 *200 250 *200 250 de 
-- Snes ip aes 6% Mar 29 14% Jun 9 N Y New Haven & Hart RR Co- i 10% 10%, 10% 10% 9% 9% 9% 10% é42 10 7,000 
ti Nov oa = pate ee 10 39% July 12 preteens 5% series A_____-- *32% 33% 33% 33% 315% 32 32% 32% 30 32 3,900 
“e Dec ar 2Jan 6 96 Jun 17 N Power & Light 3.90% pfd_ “100 *87 88 *87 838 *85'% 87 "B52 87 86 86 30 
i 10% May 16 Sep 14% Feb 27 19% Oct 23 " : Shighite Corp partic stock__.1 18% 18%, 19 19% 17% 18 18 18 17% 18% 2,800 
F ta ec & Gas Corp— 
80% Dec 100% Aug 81 Jan 2 88 Jun 21 $3.75 cumulative preferred___100 *84 8512 84% 84% "84 8514 *84 8512 84 84 110 
Range for Previous STOCKS LOW AND 
HIGH SALE PRICES 
; “fs a 1947 ' Range since Jan. 1 NEW YORK STOCK Gaturday Monday Tuesday Wednesday y Friday Sales for 
F Lae aint apne ‘ Lowest Highest EXCHANGE Oct. 30 Nov. 1 Nov. 2 Nov. 3 Nov. 4 Nov. 5 the Week 
i per share per. share 8 per share Par 8 per share 8 per share 8 per share $ per share 8 per share & per share Shares 
i 23% Nov 25% Oct 20% Mar 4 25% Jun 21 #£Noblitt-Sparks Industries__..__ 2.50 *23 23% *23 23% 22% 22% 22% 22% 22 22% 600 
- ft alone 15 Augilli 17% July 1 Noma Electric Corp____.._.._____ 1 *16% 16% 16% 16% 15% 15% 15% 16% 154% 16% 4,200 
rote Dec 53% Jan 25 Ve Sep 30 36 Ye Jan 5 Nopco Chemical Co Kee ew ee ee ee 4 *28 29 28% 282 STOCK *261e 28 27% 27% 27% 271% 500 
, 26 4 — ot% Nov 55 Feb 18 62% Nov 1 Norfolk & Western Ry com____- 25 62 62 62% 62% EXCHANGE 61% 62 61% 62 60% 61% 5.300 
3042 Sep 25 Aug 24 28% Jan 13 Adjustment preferred ___._-_ 25 25% 25% *25 25% CLOSED *25} 25% *25% 25% *25% 25% 100 
16% 337 ‘4 4 4 25% 4 
8% bans % Jan = 14% Mar 3 17%.Jun 17 North American Co__--------_~- 10 16% 16% 16% 16% 15% 15% 15% 15% 14% 15% 25,900 
8 May 10% Feb 8 Jan 2 13% May10 North American Aviation________ 1 10% 1034 10% 105 ELECTI Y% 9% 9% 10% 9% 10 22,300 
' 83% Dec 115 a 0% ON 8% B 8 
| 25 Dec Ye Jan 82% Mar 10 93 Jun 11 Northern Central Ry 6 50 *841, 8512 *84 B5¥ DAY *83 85% * 335% 85% 283 85 Yo NS 
13% Ma id Nov 25% Feb 11 36%Jun 14 Northern Natural Gas Co_______ 10 32% 32% 32% 33% 30% 31% 31% 32% 30% 3152 10,000 
4 y Feb 16% Feb 11 27% Jun 24 Northern Pacific Ry_.......___ 100 20% 20% 20% 21% 18 19% 8% 19% 1742 19% 47,800 
| 19% Dec 102% Feb 78 Augil 90 Mar19 $3.00 preferred "Nop 
ar x preferred ........-. No par *81% 821, 82% 82% 82 82% 81 81142 8012 81'2 500 
"it Aug s3% Aor 103% Oct 5 104% Nov 4 $4.80 preferred __..._____ No par 104% 104% 104% 104% 10334 104% 104% 104% 104% 104% 860 
i 19% A 2834: Oot 8% Nov 5 17% Mar20 Northwest Airlines Inc common__10 9% 9% 9% 10% 9% 9% 9% 9% 8% 9% 12.600 
j i den 45% = 17, Oct 1300 27% May 17 4.6% preferred ------.-.._._- 25 18 Ss «18 18 18 17. «17 17% 17% 17 17% 3.300 
; 6% Dec 133, Feb ets = 2 40% Apr 24 Northwestern Telegraph ________ 50 *37 37% 37% 38 37 37% *363%4 37% 3634 363% 150 
i 12 Dec 18% Feb 10% Mar 20 7% May21 Norwalk Tire & Rubber_____ No fy *5 534 *5 5% 25 534 4% 4% 43% 4% 400 
i ar 18 14% Jun 9 Norwich Pharmacal Co ____-._- 2.50 *12% 12% 13 14 12% 12% 12% 13 12% 13 1,600 
27 Dec 38 8=6Jan 27% Feb 10 344% J 
un 16 Ohio Edison Co common_ 8 *31% 32% 31% 313 301% 303 *30 31 2958 20% 800 
Dec 3 --------- 4 8 7 ; 4 
ty Apr Br a os Jan 2 103 Jun 18 4.40% preferred_____________ bo *96% 97% 97% 97% 97. «97 96 96% 945% 95 120 
18 Dec 22 July 6% Feb 11 43 Sun 15 Ohio Oil Co______- ar 35% 35% 35% 36% x32% 33 33%, 34% 30% 33% 26.600 
11% May’ 27% Des 16% Apr 14 18% Jan 17. Oklahoma Gas & Elec 4% at 17% 17% *17% 17% 17% 17% *17% 17% 17% 17% 300 
93 Dec 107. Feb 2 ape td, 36% July 13 Oliver Corp common________ Nopar °*31% 32 32-32% 28% 29% 30% 3156 29% 31% 13,000 
7% May 13% Poh oe) Mar (9 x100% July 13 4%% convertible preferred___109  *101% 102% 103 103% 100% 101% 100 103% 99 100% 870 
86 May 118 Feb 8 Feb 25 12% Apr 20 Omnibus Corp (The) common____6 *BYe 9% 9 9% B42 8% 9% f% 8% 9 3,300 
15% Sep 1 - 89 Marl6é 100 Jan 5 8% convertible preferred A__100 *90 91 90 90 90 90's £90 90% 90% 90% 240 
May 33% Feb 7 _ 4 23, Jun 17 Oppenheim Collins 10 *23 24 *23 24 *22 24 *22% 23% *22% 2342 pa. 
149% Oct 163% Jan 1453, — 260 37% Jun 23 Otis Elevator common_-______ No par 31% 32 32 32% 29 «30 30% 31 29% 30 10,800 
19% Ma 28% Feb 4 t 15 154 Jan 29 6% preferred 100 *145% 14712 145% 145% *14534 147'2 *145% 147% 147 147 70 
y 4 Fe 16% Nov 3 23 Jan 5 Outboard Marine & Mig_______ 2.50 #167 \ y ¥ 16% 16% “16% 16% 164% 16% 500 
fs (Aue = 93 Jan = 2% Nov 3 89 Feb 27 Outlet Co No par “32 Ba “324 ths 82%, 82%2 °80 85 “80 = 8&5 30 
Nov - 80 July 51%July20  173%Jan 2 Owens-Illinois Glass Co_.._-_ 12.50 56% 56% 56% 56% 53. 56 53% 55 52% 53 Ta 
10, May 16 Sep 11% Feb 27 15%, f 
° 4 May17 Pacific Amer Fisheries Inc______- 5 *14% 15 1 15 14% 15 *14% 15 *14%2 15 300 
Se ex $0 Oct oe 2 15 May27 Pacific Coast Co common_______10 io” 10 + I 10% +915 10% *9%2 10% *9%2 1042 50 
ae 48% Gen 60% Sep 30 13 Apri13 lst preferred non-cum____No par °66 «72 *66 4-72 “66 39 72 *66 72 —./* = --- 
sa a %4 Feb 13 43% May 28 2nd preferred non-cum____No par *39% 41 *38% 41 39% 40 40 80 40 39% 40% 600 
x33% Dec 43% Por aa 21% Jun 15 Pacific Finance Corp of Calif..__10 18% 18% 18% 18% 18 18% *18 18%2 18% 18% 80CG 
is Mey athe oe %Marl7 36%Jan 8 Pacific Gas & Electric__....__._ 25-33%. -33% 33% 33% 32% 33% 32% 33% 32% 32% = 
25% May 3914 Fer 4,“ Mari6 = 55% July13 Pacific Lighting Corp______- Nopar  °53% 54 53% 53% 50% 51 51% 523% 51% 52 2.0 
¥89% Dec 129% Jan 89% Feb 27 10478 Uy 73 Pacific Mills No par 35% 35% 35-35% *32% 34 34% 34% 33-33% 1,700 
tek 168 Fe 1356 dang. LOS sun 7 Pacific = Teleg common_100 *95% 96 95% 96 9414 95 96 96 94% 95 330 
_ an 2 147 Mari18 6% preferred__..__________ --100. *134 136 *134 136 *134 ©6136 134% 134% 134 134 30 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monda Tuesda Wednesday Thursda Sales 

Lewest Highest Lewest Highest EXCHANGE Oct. 30 Nov. i Nov. 2 i Nov. 3 Nev. 4 5. Nev. 5 or Bw 
Spershare $ per share 8 per share $ per share . Par 8 per share 8 per share 8 per share 8 per share @ per share - 8 per share 

3%2 May 7 Feb 4 Nov 5 6% Apr 6 Pacific Tin Consolidated Corp_____1 % “4% 4% 4% 4% 4% 4% 4Y, 4 4% 4,500 
21%. Jan 59% Oct 40% Sep 21 62% May 21 Pacific Western Oil Corp________10 "47% 49 47% 47% 43 ne 44% 45 4614 46 o 3,000 

442 Dec 7% Feb 4% Feb 13 5% May 17 Packard Motor Car_________ No par 4% 4% mam 8 STOCK 4% 4% 4% 43 4% 4% 52.600 

8% Dec 14% Feb 8% Sep 28 11% May 21 Pan American Airways Corp__..2% 9% 9% 9%e 93% EXCHANGE 8% 8% 8% ov, Bie 9 , 28.200 
13 May 18 July 13% Mar 16 21% Jun 21 Pan-American Petrol & Transp___5 *16 16% *16% 16% CLOSED 15% 16 15% 155, 15% 157, "500 
40% Jan 55 Nov 46 Feb 5 66 Oct 11 Panhandle East Pipe Lcom_.Nopar  °59% 59% 59% 59% 55. 57% 57% 58 54.57% 4,300 
90 Dec 109 Mar 92 Oct 20 100 May 17 4% preverrea _. ._._- ..._..-_.- 100 *92% 93 92% 93 ELECTION 92% 92% 92% 93 *93 94 . "110 

542 Jan 9% Feb 6% Feb 11 11% Jun 21 Panhandle Prod & Refining___.___ 1 8% Be 8% 8% DAY 64%  T% % 8 7% 7% 13,400 
ee Ei pas 21 Sep 27 28 May27 #£«2Paraffine Cos Imc com____-- No par *22% 23 22% 22% 22% 22% 22% 22'2 22% 22% 1,000 
96%4 Dec 169 July 97 Jan 2 105 Jun 8 4% convertible preferred_____ 100 *101% 102% *101% 102%2 100% 100%  *100% 102, ©100% 102 20 
19%4 Dec 32% Jan 18% Feb 11 26% May 27 Paramount Pictures Inc__..______ 1 21% 2134 21% 22% 20% 21% 20% 21% 20% 21% 48,000 
37 Sept 53% Jan 34% Feb 10 51 May21 Park & Tilford Inc 43% 43% ¥, \ * 

2 Dec 4% Jan 2 Marl6 § 3%Mayi7 Park Utah Consolidated Mines.1  °2% 21% et te Hs ss sy ine _ 
33% Dec 43 Jan 25%Sep 27 33%Jan 2 Parke Davis & Co__________ No par 26% 26% 26% 26% 255% 25% 26% 26% 25% 26% 7500 
28% May 34% Feb 24% Feb 11 30% Jun 11 Parker Rust Proof Co_________2.50 27 27 27 27 26% 27 27% 28 26 “4 o7% : 

7 Dec 14% Feb 6% Marl6 10 Mayi7 Parmelee Transportation____No par 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 2 = 

8% May # 15% May 9 Feb 24 16%Jun 18 Patino Mines & Enterprises_____- *13% 13% 13%, 13% 13. 13% 12% 13% 13. «13% 4000 
eae Fag = pan = ~~ 28 37 Jan 7 Penick & Pord_._._____._.__No med *30% 30% 30%, 30% 30% 30% 30 30 ? 2942 30 1/000 

‘4 May Ya 27 49% Jun 1 Penney (J C) Co___._-__--- No par 47 47 47 47 45 46 46 46% 46% 46% 6,000 

7 Apr 16% Oct 10 16 15% Jan 2 Penn Coal & Coke Corp__-- ~~~ 10 *12% 13 1 4 4 \, 

1342 May 24% Feb 15% Feb 11 21% Nov 1 Penn-Dixie Cement Co_.-_._---~- 7 20% 21 at are ty he + das bo 3% tg od 
29 Sep 3606 Apr 28% Sep 10 34% May 7 Penn Glass Sand Corp com--Nopar *29 30% *29 (30% 30 #29 (30 4 2 1 

x107 Dec 117 . dam 109% Oct 22 112 Jan 14 SS preferred ——....._-...._- 100 §=©*109% 110 *109% 110 *109% 110 *109% 110 *109% 110 os 

18 §=6Dec 22 Jan 17% Sep 20 20% July 6 #Penn Power & Light Co_____- No par 18% 19 19 19% 17% 18% 18% 1854 17% 18% 10,600 
15% Dec 26% Feb 16% Feb 27 22% May 24 Pennsylvania RR -50 19% 19% 19% 19% 17% 18% 18% 183 17% 18% 36,800 
38 May 51% Jan 37 Oct 18 48 Apr 22 Pennsylvania Salt Mig Co com___10 40% 40% 39 40 38 f 3842 3842 38 ns 38% 38% 2,100 
111 Dec 118% Sep 103. Feb 19 120 Apr 22 342% conv series A pid_____-_ 00 .*108 110 108. -- 108 107 107% 105 «105% *106 % 109 . "200 
455% Dec % Nov 30 Sep 8 45% Jan 6 ~ Peoples Drug Stores Inc__-___-- a 31% 31% *31% 33 *31%2 33% *32% 33 31% 32% 400 
814% Jun 101% Feb “-* — ” gi ~— as ee Gas Light & Coke______100 *96 98 97% 97% 92% 94 %y 943, 94 95 1,000 
ms ane nial 4 Nov | PERRO, — RAPS s 19 1% Ly 5 5 7 : Y 

6 May 22 Feo 10% Feb 4  20%May 7 Peoria & Eastern Ry Co._____ joo *12'° 14% = 13° 14% o12kk 14 12% 123, ak tae baat 
22% Dec 34% July 9 Nov 5 24%Jan 5 Pepsi-Cola Co ----33 %c 9% 9% 9% 97% % 9% 9% 9% 9 9% 

23 May Jan 25% July 30 30% Jan 6 Pet Milk Co common________No par *27 28% *27 28% 26% 27 261% 26's 26 26% bas 
“3 sins i2 Dec aw 4 won = 7 May 19 442% preferred_________.____ 100 100% 100% *99 100% 99%, 100% - 99% 99%, *984%2 100 70 
2) y 1 7% Jun 21 Petroleum Corp.of America__..-_-5 12% - 12% 12%4- -13% 1%% «612% 12% 12% 12 12% - 4,400 
134% Jun 18 Oct 14% Feb 2 20% May 15 Pfeiffer eye SER abs No par *19 19% 19% 19% 1 900 
37 May 62% Jan 47 Feb 11 64% July 12 Pfizer (Chas) & Co Inc__-------- i 52 53 51% 53 E* i by et on Bit aoe 
36% Apr 48% Dec 40% Feb 13 59 July13 Phelps-Dodge Corp_______._-.__ 25 57% 57% 58 (58% 54.55 55% 5636 53% 56% 23’ 
4942 Dec 59 Mar 50 Feb 5 55 Mayi9 Philadelphia Co 6% preferred__+_50 *52 53% 53% 52 52 51% 52 5142 51% ‘Seo 
97'2 Dec 109% Aug 95% Mar 5 104% May 15 $6 preferred _......-...._..Nopar *100 102 10042 10012 99% 99% *99% 100%, 99% 99% 320 
2138 Dec 27% Jan 21% Feb 26 24% Jun 14 #Phila Electric Co common___No par 22%, 22% 2242 22% 22% 22% 22 2215 22° 22% 7,800 
23% Dec 29% Jan 22 Nov 3 25% Sep 8 by div preference com.___- No par *22% 23 22%. 22% 22 22% 223, 22% 22% ‘900 
111%, Dec 120% Aug 104 Jan 21 115%2Jan 9 4.4% preferred___...____.---- 100 108% 1081 10842 10842 1082 108% 108 % 1081, 108% 108% ' 370 
95 Dec 109% Aug 91 Jan 28 103% Jun 10 3.8% preferred__.._._____---- 100 *941% 95 95 *944%2 95 95 95 9342 94% - Qoo 
te eee -— --- 103% Sep 20 111 Jun 8 4.3% preferred_______.__--_ .-100 106 106 105% 1052 *105% 106 106 106 *106 107 “70 
le May 16% Oct 14 Jan 19 21% Oct 22 Phila & PReading Coal & Iron____- 1 20% 20% 20% 20% 18% 19% 19% 20 18% 20 19,000 
21 Jan 35% Nov 28 Jan 22 45% July 9 # Philco Corp common__-_-_--__----~- 3 40% 40% 41 411% 1 
85 Dec 98% Mar 81 Sep 29 91 July 8 3% % preferred series A__---- 100 *82% 83 83 8312 omeie mah +: PA tee on 9.900 
25 Dec 43% Jan 25% Mar ig 37% Nov 1 Philip Morris & Co Ltd common-_-_5 36% 36% 36% 37% 34% 35% 35% 37 34% 36% 22,000 
88 Dec 109 Feb 87 Jan 97% Jun 3 4% preferred -100 *85 88 42 *88 93 *85 93 *87 93 87°) = s BT "200 
85 Dec 101 Mar 83% Mar 17 8842 Oct 7 3.60% series preferred-_._.._100 °85 986% 85% 86 *83% *83% 85 82% 85 30 
ae ne on pe 12 Nov 4 13% Sep 13. Phillips Jones Corp com new_No par *12% 12% "12% 12% 12% 12% 12 12 *11% 12%, 200 
81. Jan 93 July 87% Jan 22 92% Aug 31 5% eferred 100 *87%4 90 *87% 90 *87% 90 *87% 90 *87% 90 
$0% Mar 63%July 54%Jan 21 17%Jun 15 Phillips Petroleum_.--_._-.- No par 65 65% 65% 66 xX61% 62% 62% 63% 60% 62% 16,900 
12 Jun 18 Feb 12 Feb 10 14% May 7 #£=Phoenix Hosiery = oe *11% 13 *11% 14% *11% 14% *11% 14% *11% 12% pe 
30% Apr = July 30% Peb 25 34% Jan § £«Pillsbury Mills Inc common____-__ 25 *33 33% 33% 33% 1 ¥, 
99'2 Dec Feb 98% Apr 1 103%Jan 8 $4 preferred___.__________ Nopar 100 100 99% 99% “a oe Be, - Ms ae A.) 1,400 
9642 Dec 108% Dec 110 Jun 14 113 Sep 13 Pitts C C & St Louis RR___-_-- 100 *107~=115 *107 «115 *107 115 *105 115 *105 «115 
10 May 16% Oct 11% Feb 11 15% Jun 10 Pitts Coke & Chem Co com-_-_No par 13% 13% 13% 13% 12% 13% 12% 13%, 12 123 3,800 
88 Dec 102 Mar 8442 May 12 93 July 28 $5 convertible preferred__._No par *85% 88 "85% 88 *85 *85 88 mt *85 88 % ; 
18% Jan 32% Dec 26 Mar 16 36% July 15 Pitts Consolidation Coal Co______- i 33 33% 33 33% 30% 31% 31% 33% 30% 32% 6.400 
16 Dec 16 Dec 12% Feb 11 23% Jun 15° Pittsburgh Forgings Co___-_.__-_- 20% 20% 21 21 19% 19% 19% 19% 18% 19% 1,100 
165 Aug 169 Aug 144% Oct 6 155 Apr 14 Pitts Ft Wayne & Chic Ry or wa *143 49 *143 149 40 1 *140 :§ 148 *140 144 . Y 
163'2 Nov 203 Jan 157 Feb 16 169 July15 7% gtd preferred_____._--___ 100 *161 165 *161 165 161 161 *160% 164 160 160 “30 
32% Apr 42% Feb 32% Nov 3 39% Jun 1 Pittsburgh Plate Glass Co__--__- 10 34%2 34% 34 35 Ve 32% 34 34.34% 33-34% 11,800 
7 May 10% Nov 8 Feb 13 10 Jan 2. Pittsburgh Screw & Bolt____- No par *9 9%, 9% 9% 8% 8% 812 834 BY 8% 3/300 
8% May 15 Dec 10% Feb 11 20 Jun 9 Pittsburgh Steel Co com__-_-_- No par "17% 18 174% 18% 164% 16% 16% 17% 15% 16% 5,100 
114 Apr 140 Oct 140 Jan 27 165 Oct 20 7% preferred class B______-_- 100 *170 190 *165 190 *165 190 *165 190 ee *165 j 190 : 
59% May 93% Oct 73% Feb 28 96 Oct 22 5% preferred class A_.--___-~ 100 94%, 9434 94 95 90% 91 90% 92% 88% 92% 430 
67 Jan 84% Sep 71% Mar 9 8242 May 10 5%2% 1st ser conv prior pfd__100 *76% T8 *764% 7842 74% 75 *75 76 7442 T4%e 110 
10% May 20% Dec 15 Feb 13 26% Oct 23 Pittsburgh & West Virginia_____ 100 23% 24% *23%% 24% 22% 22% *22% 23% 20% 21% 900 
171 May 200 Jan 145 Jan 9 161 July 7 ~~ #£«Pittsburgh Young & Ash pfd_...100 *145 150 *145 150 *143 «148 *143 «(148 3 *140 «69148 
17% May 38% Oct 28% Jan 22 46% July13 Pittston Co (The)__..-_.-_------1 *33% 34 33% 34 31 31% 32% 32% 31 32% 4,700 
Range for Previous STOCKS ew pe en BALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK y Monday — Wednesday Thursday Friday for 

Lowest Highest Lewest High EXCHANGE Oct, 30 Nov. 1 mee a Nov. 3 Nov. 4 Nov. 5 the Week 
Spershare $ per share 8 per share $ per share Par 8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares 
10 Sep 14% Jan 9% May 10 12% July 26 Plough Ime .........__-_...-.._.- 5 *10 =: 10% 10% 10% *10 10% *10 03=—_ «10 *10 §=6610% 100 
21 Apr 38 Dec 33 Jan 10% May 4 Plymouth Oil Co__-----~-~----~-- 5 *46%e 47% 46% 47% X43% 44% 44 443, 40% 44 9,200 
19% May 35% Oct 291 Feb 14 46 Jun 24 Pond Creek Pocahontas_______-__~ 1 44% 44% “44%, 45 STOCK 4342 44% 43 43° 4342 43% "700 
1134 May 19% Oct 12% Sep 27 16% May 20 Poor & Co class B____-.___- No par 14% 14% 14% 14% EXCHANGE 12% 13 13% 13% 13% 13% 3,200 
— Dec 15% Nov 124% Jan 28 14% July 12 Potomac Electric Power Co___--~~ 10 13% 13% 13% 13% CLOSED 13% 13% 13% 13% 13% %e 300 

May 16 Feb 7 Sep 27 11% May18 #Pressed Steel Car Co Inc com__-_-- 1 *8 BY, 8 BY 7 1% TM ‘Te 7 1% ;800 
33 Wy Dec 43 Feb 25% Oct 11 35 Y%4 May 21 4%2% conv preferred series A--50 *2742 29 *27%, 28% ELECTION *27% 28 *27% 28 27 27 "100 
57 May 71% Nov 62% Feb 16 71% Jan 9 Procter & Gamble__..__._.- No par 6642 66% 66% 66% DAY 65% 66 66 665 65% 66% 4,100 
15%4 May 32% Jan 18 Feb 27 28% May 25 Publicker Industries Inc com-_-_--- 5 25% 26% ¥, Y, 3 3% 
85% Dec 102% Feb 61 Maril 94 Apr 26 $4.75 cum preferred______- No par *B6%2 8742 Pt 4 ou pon ” ~ ag = = 5 Te og ag 
3042 May 3842 Jan 32% Jan 15 39% July 6 Public Service Co of Colorado_--_20 *38% 384 3842 38% 36% 37% 37 37% 36% 37% 6,700 
pe al seine ote il 20% Sep 29 24% Jun 25 Pub Serv El & Gas com____- No par 22 22 22 22% 21 21% 21% 2134 21 215% 14400 
~— iene “a deepen 25% Nov 3 30% May 15 $1.40 div preference com__No par 26% 26% 265% 26% 25%, 26% 26% 26% 25% 26% 700 
51% May 61% Feb 364% Nov 5 53 Jan 5 Pullman Ine_-~__--~~~-____ No par 39% 39% 39% 39% 36% 38 38% 39 36% 38% 13,300 
21% May 29% Dec x25% Feb 5 42 Mayi8 Pure Oil (The) common__-_-__ No par 34% 35 35% 3578 X31% 32% 33 33% 30% 33 ‘600 
106% Oct 109% Jan 101%Feb 13 108%Sep 3 5% conv preferred______.-__- 100 =*10742 107% 108 ©6108 107% 107% 107% 10712 107% 107% "600 
2442 Dec 36% Feb x25 Feb 11 33 July12 Purity Bakeries Corp._____~_- No par *30% 31 3034 30% 2842 29% 30 30 29% 30 1,100 
20 Mar 24% Dec 20% Oct 1 25% May 25 $ Quaker State Oil Refining Corp__10 *22 23 *22% 23 22 22 *21% 22 *21 22 200 

T'¥2 May 10% Feb 7Y%e Feb 20 15 Jun 17 #£2Radio Corp of America com__No par 12% 13 13 1336 1 1 1 12% 122,100 
68%— Dec 80% Feb 63% Feb 11 15% May 27 $3.50 1st preferred______- No per *69 ’ 69% 6934 6974 683, eax 6 ao%, obre 69% 900 

8% Dec 15% Jan 6% Oct 7 11% May19 #Radio-Keith-Orpheum -----_-~__- 8% 8% 8% 8% 1% TH, 1% T% Te TY 18,900 
9412 Dec 105% Mar 9i Mar 31 9842 Jun 4 Ralston Purina Co 3% % Nae *91 94 *91 9342 *91 93% *91 $2 % 91 9342 eae 
2834 May 41 Feb 28 Sep 30 34%Jun 18 Raybestos-Manhattan ---._- No par 31% 31% *31% 32 29% 30% *29, «30% 29 «29 400 
1738 May 32 Dec 22% Feb 20 x36 July28 ##+$Rayonier Inc common____-_-- ~~~ 1 32% 32% 32 33 28% 30% 30% 31 27% 30% 7,300 
32% Dec 3842 Feb 31 Jan 28 35 May17 $2 preferred —..-...-.----~--- 25 32% 32% *32 32% 32% 32% *32 32% 32 32% 1,700 
16% May 22% July 16% Feb 20 27% July12 Reading Co common______------ 50 24% 24% 25 25% 234% 24% 24 24% 22% 23% 3,900 
37 Dec 4842 July 36% Feb 24 45 Apr 27 4% non-cum Ist preferred____- 50 *42 43% *42 4342 *40'%2 43 *404%2 43 40% 41 500 
33 : Nov 39 «= July 31 Feb 16 39 Jun 2 4% non-cum 2nd aaa ie RE: | *37% 372 37% 37% *37 37% *37 37% 37 400 

9% May 18% Feb 10% Feb 24 154% May 27 Real Silk Hosiery common-_-_--__-__- *13% 14 14 14 13 13% 13 13% *12% 13% 500 
96 Oct 108% Mar 101 Jan 21 105% July 12 7% wpreterred.........-.. === 100 *100 104 *100 8 104 *100 104 *99 86104 99 104 pen 
11 May 16% Feb 11% Feb 11 18 May21 Reeves Bros Inc__--.._.~----~- 50c *13% 13% 13% 13% 13% 13% 13% 13% 13. 13% 1,500 

: Reis (Robt) & Co— 

12% Dec 144% Nov 9% Oct 13 14% Jan 7 $1.25 div prior preference__-_-- 10 *9% 9% 92 93% *9% 9% 9% 9% 9% 9% 800 
2012 May 29% Feb 21 Oct 6 #25%May21 Reliable Stores Corp______-- Nopar °%22% 23% *22% 23% *22% 23 23 «3 *22¥%4 23% 100 
10% Dec 17% Feb 9 Nov 3 13% May 24 Reliance Mfg Co common__-_-_-_~-~~ -§ *9%, 10 10 10 9 9V%, 10 10% 9% 10 1,300 
62 Dec 84% Feb 57 Oct 27 66 Aug 4 Conv pfd 3%% series___.-~~_-~ 100 *56 58 *56 58 *56 *55% 58 *55% 58 --- 
12% Dec 17 Aug 104% Nov 5 15% May21 Remington-Rand common----_-__- 50c 11% 11% 11% 11% 10% 11% 10% 11% 10% 10% 20,800 
96 Nov 102 Jan 95 Nov 3 99 Aug 24 $4.50 preferred -....-_______-- 25 *97 98% *97 = 982 95 5 962 "94 86996 % 100 
24% Jan 33% Oct 16 Oct 21 29%Jan 7 Reo Motors Inc__--__-.-._.-.---- 1 17 WwW 17% 18 16% 17% 17% 17% 17. 17% 3,200 

4% May 9% Jan 6% Feb 10 13% May 8 Republic Aviation Corp___...---~- 1 9% 9% 9% 9% 8% 9 9 9% 8% 9% 10,800 

3% Dec 8% Feb 2% Oct 13 5Y% May 20 Republic Pictures common__--_- 50c 2% 2% 3 3 2% 3 3 3% 2% 3 aa 4 

9% Dec 15% Feb 6% Oct 15 11% May 21 $1 convertible preferred_____~- 10 *6% #7 6% 6% 6% 6% *6% 6% 64% 6% 

2242 May 30% Feb 22% Feb 11 33% Oct 23 Republic Steel Corp com__..No par 32% 32% 32%, 33% 29% 31 30% 31% 29% 30% 91,500 
1015 Dec 113%May 103 Jan 5 111% July 14 6% conv prior pfd series‘A_..100 *108% 111‘ *109%2 110% 108% 108%  *108% 111 108% 108% 

14 May 24% Feb 15% Feb 10 21% May15 Revere Copper & Brass com__No par 20 +420% 19% 20% 1742 18% 18% 19% 18 419% 

91 Dec 110 Apr 82%Feb17 102 Oct 21 5%% preferred_______.--..-- 100 100 100 *100 «100% 100 100 *100 100% 100 ©6100 220 





























For foctnotes see page 24. 
























































Mar 12 





26% Jun 21 
43 July 13 
115% Mar 31 
28% Jun 9 


235 Jun 17 


19% Jun 9 
44% Jun 14 
16% Jan 1g 





4%2% preferred 


Biscuits 


series B___ 25 
Sunshine ee Ce 12.50 
Sunshine Mining Co 2 10c 
Superheater Co (The)_. No par 
Superior Oil of California * 
Uuperior Stee] gy, ERT ay 50 
Sutherland eee 10 
Sweets Co of America (The)__4.1624 
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. STOCKS LOW AND HIGH SALE PRICES 
Bangs for Previous Range since Jan, 1 NEW YORK STOCK py mag A ee | easetay em oa Tenreday ae 
Lowest Highest Lowest Highest EXCHANGE Oct. 54 ov. .2 
a T share $ per share $ per share $ per share Spe share 
Spershare per share $ per share $ per share Par = # per share 5 Per sha P A igen 5 “es ie 83 
F : P a 5% 2 “8 2 8 4 2 
1% Feb 5% Noy 5 oi ape ag «Rexall Drug inc 2.50 eM 15% ae ae  . ieee 27 ; Ye 233 
Prt ~ ts jan 19% Feb 27 29% Apr 22 Reynolds Metals Co com. par 0428 i@ . 24%4 24 Ma janie srock sare saae oth soni asi sane 
May 124 Jan 92 Mari9 104%, Jan 5 5%% convertible preferred____ 190 1022 se $i 1031, .* EXCHANGE ~b 7% 1% Fae e780 
16% Pep 6%, Nov 5 11% May 26 = Reynolds ne a 1 a 8% 8 x "hy 55 ‘ ee. 
9 May > : p 5 ; B 10 361 363 36 36% CLOSED 35% 353, 35°% 36% 3434 35%, 
36% May 44% Feb 34%, Nov 5 41% Jan 2 Reynolds (R J) Tob class B.~ : rte tay rt 471, 47%, 43 47% 471, °37 473, 
5 May 50% Dec 46 May 6 50 Jan 8 Common "360% aacicl-~~~~-7- 4 81% gi, 811 82 ELECTION *B14%, 83% *Bl'2 84 *g2 84'4 
85 Dec 104 Feb 80 Oct 14 94 Jun 1 Preferred 3.60% series_..____109 ge 3% aie 28 Dav = 201, 20% 20, 18% 959 
19° Apr 25% Feb 18%, Novy 5 24% May 18 Rheem Manufacturing oo CRE ae aS, | 21% 213, 2 215% 
. 91 Py 34 13 3 \ 
3% Map «= f3* Dec 15% Jen 26 © 49 gun 94 Ritter Ot Corp No per «33% 32% tS i +221, Si%8 gai, 31% aay, Sli 
% oti, Feb 31 aug it “TM May 27 Bitter ¢ elope Copper iiines N° * 5% 5% 5% 5%, 5% 5% gq, 72 5% 51, 
5% Sep 10% Mar 4% Sep 29 y * Hay 21 Roan Antelope Pp alent : : oe 9% 9% 10% 107 95% 105, 
hi 6% Feb 5 12 July 12 Robertshaw-Pulton Controls com_ 10% 11 1 ‘ 251 26° 261: 25 26 
A PI ie 19% Feb 14 29% July 12 4% % cony preferred °°" 25 “27-27% 273% 28 20% e% Se as. a ae 
18 Dec 30% Nov 15% Mar 8 2334 Oct 17 nonson Art Metal Wks Inc_~~~~~~* 2. 3B 23 2344 23% oS so. 20% 33° 
19% Sep 24% Oct 17 Mar 16 27% May 27 Roya) > aay i aaaarartearraapes 1 20% 20% 20 "2 Fed # hen ~ pe = = ht hot 
42%, May 68% Oct 54% Jan 22 72 May 28 Ruberoid Co | ai laa eI No bar ot. 64 6345 + 4 ie +05 10% 42s 5% “sore 
17% Dec 26% Feb 9%4 Nov 5 18%Jan 6 Ruppert (Jacob) _---_~-----? ps 5 10%, 14 11 s Bs “4 ‘ ‘e '. 
Vy, 5 55% 51% 5214 525% 54 49'5 53 
‘Sie May FEiE Jan 30% Fen 24 16% July § Sf 208ePH, Lead ——___ yicNopar fal Bs ae ieee Ca 
1B May 3712 Dec 32% Feb 11. 437, May 15 Preferred series A 5% y ic -.100 “43%, 455, 45% 45% 42% os ‘nm a atk Phage 
66 Dec 68% Dec Jan 2 13942 May 28 St Louis Pou eater + f Co ron = = ace 2 yo i = He 2. oa a 
7 wm + -c Nes * 4 : . 
57 Dec 60% Dec Jan 29 ey Jun 16 6% ge nfm oe 5 10% 10%, 10%, 11 x9% 10 10%, 10% 942 10% 
9 Jun 12 Oct 8 Feb 13 13% May 27 gt Regis Paper Co am : F 7 1 1 °B6 4 85 85 
% Jul 79 Feb 1g 91% May 20 Ist pfd 4.407; Series A ~~.100 86 86 °85'2 86 fa 8542 851% 86 861, : 2 
3o «(Dec = 98% July 5 y 19-191 17% 11, 18% 181; 17% 18 
X20 Dec 26% July 17% Oct 19 21%Jan 2 Safeway Stores common____ 3..§ 19 19 ‘a ; ae 2 2 m . seein 109% 00: 
108 Dec 11414 Mar 107% Sep 21 113. Jun 16 5% preferred eS -~~~-~~.2109 “109% 1093, 109% 109% al109 oh ; oY, Ps o% 
7% May 11% Feb 8% Feb 19 15% Aug 24 Savage Arms a get EE RE Bi 5 14% 145, 14% 14% ie 13% 13% 14% x13% 14% 
2344 May 55% Jan 2512 Mar 355% May 21 Schenley Distillers Corp__ 1.75 29% 29'2 29% 293, omnes? 28 2 eer =. a 4 : 4 
40% Dec 49% Jan 39% Mar 19 51 May 27 Scott Paper Co common_____ No par “4934 501%, 50 50 248: 4 49%, on 2 /2 4 ho V4 
92 Dec 103% Sep Nov 5 95 Jan 9 $3.40 preferred Seat iriaad --No par “BB Bg “88 = Bg -88 89 388 9 38 
90 Dec 102% duly 8814 Peb 13 93% Apr 7 gscoyil] Mig Co 3.65% Pid_____.100 *B85% 893, *B8 1, 89 881, 89 88 4 89 88% 89 
13% Novy 18% Jan i3 Nov 3 15% Jun 24 Scranton Elec Co (The) common__5 13% 13% 13% 13%, 13 13% Fh 133, ott 1314 
83% Dec 98% Mar Oct 7 7 Apr i2 3.35% preferred wae Lin. 100 *81 83 *81 8342 *B0% 83 80% 83 80% 83 
1 @ Feb 13% Feb 1] 2644 July 6 Seaboard Air Line com vt c__No par 24 24% 2344 24% 2034 21% 22 22% 20 2214 
300 hae? +f i. 44 Feb 19 6214 Jur 7 5% preferred series 4_ a 60*4 61 *61 61' 59 60 39% 60 57 60 
17% Dec 19% Nov 15% Feb 10 20% Jun 14 Seaboard Finance +, SER Ree 17% 173, 17% 171, 16% 17 17 M4 17% 17% 17% 
23. Mar 43% Dec 35% Feb 11 5942 May 6 Seaboard Oj] Co of Del. -~~~-~No par "45% 461, *46 47 42 42% <2% 43 ly 39 42 
5% May 10% Feb Mar 25. 8% Oct. 25 Seagrave _,, Saab =~-~=-2__§ 8 8 8 8 7% 7% 7% 1%, 742 7% 
% May 40% July 31% Feb 5 43% Noy 4 Sears Roebuck &@ Co... ts par 42 42% 42% 42% 40 414, 41%, 43y, 41 42: a 
11 Oct 16% Peb 1042 Apr 29 12% July 12 Seeger Refrigerator Co___--~.° ?* 5 12% 12% 125% 12% 11‘ a2 12 , 12% 11% 12% 
6% Dec 16% Feb 5% Mar 17 8% May 15. Seiberling Rubber Pb tneenins f 7 7 7 8 6% 6% 6% 6% 6% 6% 
10% May 16% Feb 9% Mar 16 14% Jun. -j Servel Inc cheep ee --1 12% 12%, 121% 12% 11% 117%, 11% 12% 11% 12 
Dec 110 Jan 94 Feb 26 104 Jan 31 $4.50 ithe ci Pe EE No par "9712 99 9742 97% *97 98 97% 971, *98 98%, 
1 Cc 26% Feb 11 36%4 Jun | Shamrock coal hain tie 29% 30 30 30 28 29% 2912 30 28 29 '2 
243 mey sone ae 30 Feb 1] 46% Oct 22 haron Stee] Corp__-_ ~-~-No par 444% 441, 443%, 45 40 414, 41% 41%, 37% 40 
18 May 33% Jan 175% Feb 11, 27% Jun 10, Sharp & Dohme common ____No par 23% 23% 24 25 22 23 2344 24 Vy 22% 24 
70 Dec 62 Feb 68 Feb 25 Apr 21 $3.50 conv pref Seri€s A_- No par “95% 77 *15%_ 77 7% 866 ; 76 16 275 78 
14% Dec 21% Feb 10 Aug 4 15% Jar ~ 2 Shattuck (Frank G)" -~-~~-~.No par 10'2 107, 1042 105, 10% 10% 10 a 10% 10% 10% 
1154 Dec 22 Feb Mar 13% Oct 20 Sheaffer (w A) Pen Co___-__ Kemet "13% 14 14 614 13% 131, *13% 14%, *I3% 141, 400 
24% May 35% Dec 28% Feb 11 46% Jun 15 Sheli Union oj; mebee saaee ee ae | 40% 41 41% 42% 38% 39 3814 40 37% 39% 13.300 
6% May 9% Feb 5'%2 Nov 5 7% Jan 5 Sheraton Corp of America _ Oe ee 6 6% 6% 6% 5% 5% 5% 6 51, 53, : 
Apr 6% Feb 4% Feb 5 72 May 1g Silver King Coalition Mines. a 5% 5% 5% 53% 4% 5%, 4% 5% 4% 4% 
27% May 1 Jan 27% Nov 3 6 Mayi5. Simmons Co__ wate chia Sots -No par 2934 293, 2934 2934 27 Ye 28%, 28 28%, 27% 281, 
Apr 51 Feb 35% Mar 13 44 Jan g Simonds Saw & Steel___ --No par *38 39 *39 40 *36 38 37 38% 37 37 , 
14. May 18% Dec Feb 11 32% Jun 21 Sinclair Oj] Corp____-~ -.No par » 25% 25% 255% 26 23 2414 24% 24%, 23 245% 84,100 
65 Mar 117% Dec 92) Feb 10 Jun 21 . Skelly Oj) ER ee ee | *132 1323, 132 13244 125 127 127% 127%, 118 _ 126 5,000 
15 May 3 Oct 8 Feb 1} 25% Oct 23 © Sio8s Sheffield Stee] & Iron __ =a +4 ~ ha eg vb pf = 2% 536 bg 3a 12 sane 
Pen ntigp dec <add 26% Sep 28 35% Jun 3° Smit DY One gg ge 0 3034 3 Vy Ya 2 Ve Ya > , 
29% May 39% Oct 30% Mar 17’ 3942 Jun 1g Smith (A) & Sons Carpet Co'com__29 35% 35% 35% 363% 33° «33% 33'%% 35 33% 35 3,400 
87% Dec 10242 Jun 81 Sep 9 90 Apr 1g 342% Pee ne 100 *815% 831, 581 50 + ed *8154 39% °815% 3% *82 = % > 
pee bas eae 91° Sep 29 98 July g 4.20% preterreq ‘ -~~~.209 *90'2 9gp- *901, *90', 92 "901, . 91 ; 
23% Dec 35% Jan 19% Feb 26 Jun Smith & Corona Typewriters No Par *1934 205, *193, 20% “194 zyse #193, 203% 1934 193, 
%4 Mar 17% Dec 14% Feb 13 © 23 «Jun 16 Socony Vacuum Oi] Coince_.__ 15 19% 20 19% 20 x173g «18 17% 18% 17% 18 88,300 
splices ea nes Nov 5 104% Jun 14 Olvay American Corp 4% »fd__100 *99 100 9934 993, 296 9814 99 99 96 96 
3% May 5% Feb 3% Nov 5 Mayi7 South Amer Gold & Platinum | "3%, 4 3% 4 35, 334 3% 3%, 3% 3% 5.200 
5% Oct 8% Jan 5% Mar 4 8% Oct 22 . South Carolina E &'G Co com_4.50 81, 814 83, 85, 73, 7% BY 83% 75% BY 15,300 
Nov 5442 Apr 9 Feb 17 4542 Aug 6 5% Preferred _ ie ws ~+ 50 *43 46 *44%, 451% 443, 443, *42 46 *41 } 20 
a ~< nce — Jun 7 60 Oct 22 Ya% cony Preferred_. ».5 *58'44 60 *59% 61 *55 571% 57'2 571, *53%% 
14% Ma 22% Jan 12 Aug ij 16% Jan 8 Southeastern Greyhound Lines____5 *13'4 13% I3'’2 13% 13% 131, 13% 13% 1234 13%, 2,300 
37% May Jan 36% Mar 17 . 43% May 24 . South Porto Rico Sugar com_No par “4055 4156, 41 41% 395% 49 40% 411%, 40%, 405, 2,700 
40% Nov 4242 Dec Mar 17 422 Jan 15 8% preferred. _ ~=~—2..__ 98 *3615 38 *36'2 38 *35 38 "364% 371, *36145 37 55.08 
Dec 34% Jan 25% Mar 16 30% July 9 Southern California Edison___* "95 29% 29% 29% 301% 29% 291, 29% 295, 29% 29% 2,800 
22 July 28% Feb 20% Feb 27 30% July 12 Southern Natural Gas Co_______7.59 *29%4 297, 29%, 30 2644 283, 2812 28%, 2742 «283, 8,100 
4% Apr 50% Dec 43'2 Feb 1) 62% July g Southern Pacific ;Co__ No par 5942 593, 59% 59% 55% 56%, 56 57 52% 561, 33,700 
Ma 50% Jan 33% Feb 11 50% Jun 23 Souther Railway Common _No par 474 . 47% 48 487, 44%, 453, 46 467, 43% 461, 23,500 
5734 May Feb 58% Feb 20 70 July 12 5% non-cum Preferred _ -~..100 “645, 65 65 65% *64'5 65% 64% 647, 63% 64 900 
Nov 81 Aug 69 Oct 13 Jan 6 Mobile & Ohio Stock tr ctfs___100 *69 71 * *69 71 *69 71 69 70'% 69%, 703, 130 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Weanesaay Thursday Friday Sales for 
Low Highest west Highest EXCHANGE ‘Oct. 30 Nov. 1 Nov, 2 Nov. 3 Nov. 4 Nov. 5 the Week 
$ per share $ per share $ per share Par $ per share $ per share $ per share $ per share § per share $ per share Shares 
20% Feb 15 Mar 10 20%4 May 20, Spalding (a Gq) & Bros Inc... __ 1 "15% 161% 16% 161% 15 15 15% 153, 15% 15%4 1,200 
7% Feb Feb 26 7% Jun 25 Sparks Withington. No par 5% 6 6 614 53% 5%, 51. 55 5 55% 7,800 
14% Jan 5% Sep 27 8% May 27 86.5 ne common_-_ = Ps 1 "6 634 26 634 STOCK 534 5% "S42 6% 54% 5% 200 
93% Jan Aug 25 Jan § $5.59 a, aR ara ay No par *67 69 *67 69 EXCHANGE *67 69 *67 69 *67 69 = 
31% July 22%4 Sep 27 29% Jan 9 Spencer Kellogg & Se a ES "26%. 2614 26% 2634 CLOSED 2334 24% 24%, 241, 24% 24%, 2,600 
24% Oct 20%4 Feb 20 30% Jun 1g Sperry Corp 1 RSE ab gies 1 29% 291% 29% 293, 26% 37%, 27% 283, 26% 28° 15,200 
17% Feb 7% Mar 16 May 15 Spiegel Inc Mie oo ah ES BT 2 9% 9%, 10 10% ELECTION 9 934 9% 95, 8% 95% 16,300 
90% Feb 1% Mar 17 74 May 14 Conv $4.59 preferred... ~ No par *67% 681, 6812 681, DAY 6734 673, 67 673, 67 67 220 
18% Feb 15'2 Feb 16 23% May15 Squar- Ss I 5 17% 175, 17% 17% 16 163, 16% 17 16 17% 7,900 
Pertg nn ry, Aug 19 29% Jan 2 Squibb (EF R) & Sons common____ 1 252 251, 2542 25% 244% 95 pats 24% B+ by, 2 “— 
2 ®Oct 14 104 Jan 29 oe wicterreg - Se No par 964, 961, 95% 96 95% 95% 4s 96% 2 2 
37% Jan 22 Sep 27 29% Jun 3 Standard Brands Ine com___No par 22% 221% 22% 235, 22% 22% 225% 23% 22% 23% 13,000 
102 Aug 79% Oct 18 9144 Jun 10 $3.50 Peelerreg No par *81 83 8042 g1 80%, 803, 81 > 22 *81 82 110 
36% Jan 19% Feb 27 27% May 15 Standard G & E Co $4 pref__No par 245, 24% 24% 251, 21% 225, 21% 221, 19% 22% 24,900 
114% Feb 86 Feb 11 109% Oct 29 $6 prior Preferred. ___ wo par *105% 1067, 106% 1067, 103.193 10412 106 100 104 3,300 
125° Feb 974% Feb 27 121 Oct 22 7 prior preferred... No par 11652 1165, *118 119 111 11314 111% 115 109 113 3,300 
63 July 54% Jan 27 73 Jun 15 Standard Oi] of California___No par 68%, 691, 69% 703, 65 67 66% 68% 66% 681 24,500 
44% July 36% Feb 13 53. Jun 16 Standard Oi) of Indiana. * 25 453, 453, 455% 47 43 441 43%, 451, 42% 45% 13,200 
80 July 69% Feb 1] 92% Jun 15 Standard Oj) of New Jersey_ 25 79%2 7934 793% 81 76 77% 77% 8Yy, 73% 78% 76,500 
Hehe Beth BOM BREN ot of Aer <a 2:2 28 geek Be 
an ic 9734 Jun 11 3% % referred series Ax._.100 ‘ « *8s : 
17% Feb 11% Feb 19 15% Oct 23 Standard Steel Spring common___j 14% 14% 145% 15 13 13 V2 13% 14% ae % = 11,200 
49 Feb Feb 1] 43% May 11 % convertible Preferred. __ 50 *4014 41% "4014 42 40 40 *40 4034 *40 40%, 200 
47 Oct 37 Feb 16 41% May 26 Starrett Co ee? eo No par *39\%@ 40 *385% 40 38 38 38 38 38 38 600 
18 Jan 11% Mar 6 15% May21 — 8tercni Bros Stores Ine._: | 1 "14% 14% 14% 147% 13% 13% 135% 133% 13% 13% 900 
49 = Ja 32% Mar 12 39% Jun g Sterling Drug Inc common______ 5 34% 341, 34% 343, 33% 33%, 3334 345, 33% 345, 5,200 
104% Mar Feb 10 Jun 7 ee eS 100 "88 91 *88 91 ~ . ee *88 91 89 89 100 
36% Oc 262 Nov 36% May 21 Stevens (J Pp) & PS tae. =) - 15 2734 2734 2742 Wr 2612 26% 27 27% 26% 27 9.400 
19% Feb 12% Feb 11 16% May 26 Stewart-Warner a EEE Mai 5 *135% 133, 14 141% 12% 133, 13% 133; 12% 13% 6,200 
24% Oct 10% Sep 20 18 Jan 92 Stokley-Van Camp Ine common: __1 12% 12% 12'2 12%, 11% 12 11% 19 11 11% 4,300 
i744 280 =—-:15% Sep 24 PR e+ ES eee POONETOG, 0S. 20 "16% «16% 16% 16% "16% 16% 16% 16% 16% 16% 400 
17 Peb Jan 6 18% July 1 stone & botey SMA RE 17% 18 18 18% 16% 161, 16'2 167, 15% 165, 22,900 
25% Feb 16% Mar 16 = 29% Jun 15 Studebaker Corp a fe EE 1 26% 27% 26% 27% 230 (bay, 24% 25% 23% 241, 53,900 
15% Feb 7%4 Oct 6 11%Jan 7 gun Chemical Corp common______ 1 8% BY% 8% 8g 8 Bl, 8 8% 7% 8 4,800 
109% Apr 92 Oct 209 981% May 25 $4.50 series a preferred ____ No Par *91 94 *91 94 *91 94 *90 94 *90' 94 Kin 
75% Mar 50% Mar 19 70% Jun 9: gun Oil Co common____. ~~ No par "69% 70 "697% 697% 68's 69 69% 70 6734 6814 4,500 
125) Oct 11314 Jan 31 July 1 Sent S430, pte. 100, *115% 117 *115% 117 115% 1151, 115% 1153, *11542 116% 360 
12% Sep Peb 11° “155% May 24: Sunray Oj] Corp common_____-~* 1 12% 13 12% 13% 11% 12% 12% 125, 11% 123% 
-- --- 1 Sep 9 21% Jun 9 4%% preferred series | "19% 193, 19% 191, 19 19 183 19 18% 185, 1,500 
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NEW YORK STOCK RECORD 





Range for Previous STOCKS LOW AND HIGH SALE. PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday ions 4 
Lewest ° Highest Lewest EXCHANGE Oct. 30 Nov. I Nev. 2 Nov. 3 ~ Nov.4 - Nov. 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share ‘8 per share 8 per share res 
3654 Jun 37% Jan 29% Sep 27 Mi wes FT) Re. & Ob. 25 31% 31% 31% 32 3042 31% 31% 31% 3042 31% 6,900 
20%. Dec 27% Jan 11% Nov 3 22 Jan 8 Swift International Ltd__-___.--__ 12% 12% 12% 12% 1134 12% 11% 12% Al% 12% 6,400 
18% Dec 28% Feb 17% Feb 27 26 Jun 3° Sylvania Elec Pfod Ihc com__No par 23% 23% 2342 24 ‘21% 21% 22% 22% 21% 22% 13,500 
79% Dec 104% Mar 80% Apr 21. 91 Aug 13 Sa: (Ie No par *g2 $342 *8214 8314 *82 8342 84 = «84 *84 85 50 
5% May 104 Feb 4% Mar 12 7% May18° Symington Gould a RTS LTE 1 6 6 6 6% 5% 5% 5% _ 6 5% 5% 9,200 
10 May 14 Feb 9% Mar 16. 11% May21. Talcott Inc (James)__----_----.-- 9 *10% 105 10% 11 STOCK *10% 10% 10% 10% 10% 10% 700 
3% May 7% Jan 3% Feb 11 554 Jun 28 #Telautograph Corp_____.____---:_5 *44% 5 24% 5 EXCHANGE 4% 4% *4%, «= 4% 4% 4% 800 
13% May 20% Aug 14% Mar 16 19% May 27 Tennesse Deer: as 5 18 18 17% 18% CLOSED 17 17% 17% 17% 16% 17 1, 
53% Sep 68% July 52% Feb 14 OT ee 35. Tees Oe ee 25 59% 60 aon 60% * > * 56 57 57 58% 55% 58 27,600 
10% Jan 24 Dec 17. Nov 3 254% May.8 ‘Texas Gulf Producing__________-_ 1 17%. 18% 17 18% ELECTION 17 17% 18 =: 18% 17 18% 12,100 
465% May 5§% Nov 47 Feb.13. 71%July12 Texas Gulf Sulphur___._____ Ne par "6744 68 6724 69 DAY 64 66 6542 67% 65% 661 5, 
i ee i ie a 19% Sep 20 25 Oct 26 Texas Pacific Coal & Oil new____10 23% 24 24 24% 21% 22% 22% 23% 22 23% 26,200 
Texas Pacific Land Trust— ; , 
15% Jan 34% Dec 29 Feb 10 48% May 13 Sub share ctfs__-___...--____. - 1 415% 415% 41% 43 40% 41% 41 42 38% 41 13,800 
41 Jan 58% Feb 45% Feb 5 65% May 24 Texas & Pacific Ry Co..____--_ 100 *54% 552 541g 54% 50 852% “52 52% 50 51% 1,000 
135% Dec 15% Dec tl Marill 20% May 2¢ Textron Inc commom________- __50c 13 13 13% 14% 12% 13% 13% 13% 12 13% 14,400 
18% Dec 19% Dec 15% Nov 5 24 May 22 $1.25. conv preferred___—-__ No par "16% 16% 1642 16% 16 16 16 16 15% 16% 4,600 
12% Dec 21% Feb 7 ‘Sep 27 14%Jah 8 Thatcher Glass Mfg Co ¢common___5 1% 73% 875% 8Y% 7%a 7% Dh 7% 7 7 2,700 
41- Dec 59% Feb 27% Oct 5 46% Jan 9 $2.40 conv preferénce____- No par *30% 30% 30 30% 30 30 29 29% 29 29% 580 
12 May 17% Feb 12% Apr 15 154% May21 The Feir ____-_--__ abit ds Ne par 213% 14 213% 14 23% 13% "13% 13% 13% 13% 200 
9% May 13% Feb 6% Novy 5 1034 May15 $Thermoid Co common» ____..___- 1 1% T% Iq, TM! ~TVq TH ve 7% 6% 7 2,200 
45- Dec 60% Feb 40 «Sep 14 47% Jan 9 $2% div conv -preferred_..____ 50 °40 424 °40 42 Ve *40 42% “40 40%2 40 10 
65% Aug 14% Feb 7 Sep 29 13% Apr 19 Third Avenue Transit Corp._No par 7% 8 8% 8% Te «BY 8% 8% Te 8% 5,200 
16%4 Jan 24% Oct 19 Apr 30 24 Jun @ Thomas Steel Co (The)____..__- 1 *32\%q 32% 22% 22% 20% 22 2142 21% 20% 21 1,600 
10 Sep 16% Feb [7% Oct 5 10% Jah 8 .Thompson (J RyJ___-.-u- 1. 15 *8lg 914 28%  95@ 485% «69% B58 «868 842 8% 
38 May 5942 Jan 39% Feb 11 = May 26 Thompson Products com____No par 51 51 50% 51 47% 48% 48% 49 47 49 3,200 
85 Dec - 106° Mar 85 Feb 6 95% Jun 16 4% preferred____|_— Wie ls gh 100 *86 = 87% *86 87% °86%% 87% *86% 87% *87 688% =-- 
3% May 7¥e Feb 1% Mat 11 4¥s Jan. 6 . Thompson-Starrett Co com_.No par 3% 3% 3% 3% 3% 3% 3% 4% 3% 4 7,200 
20 May 39% Feb 19% Mar 16 atte Nov 4 $3.50 cum preferréd_..-...No par - °27%e 29% 29%e 30% 23. 28% 30. 31% 3042 1,400 
18 May 25% Oct 19% Feb 13 32% Jun 15 Tide Water Associated Oil i= 26% 26% 27a 27% % 25% 254% 26% 24% 25% 26,200 
94° Dec 108% Feb 9542 Jan 2 104% July i2. $3.75. preferred. _..._-__ rr 102% 102% 102% 244 102% 102% 102% 102% 102% 350 
15%s May Z1i%- Feb 17 Mari? 23% May 27. . Timken Detroit Axles_22_.__-__- 5 21% 21% 21% 21% "pe" 2042 20% 21 , 19% 20% 11,700 
4042 May 53% Oct 44 Mar 16 55 May21° Timken Roller Bearing_..-_- No par 48 48 47% 48 45 46 4642 47 455% 46'2 5,100 
10%2 May 1542 Jan 10% Feb 27 13% Jan 7 . Transamerica Corp *_...__.. . 022 11% 11% 11% 12 1b¥e 11% 12% 11% ' 11% 5, 
1342 May 22% Jan 12 Jun 23 22% Maril Transcont'l & corp Air Inc_-__5 14% 14% 145% 14% 13% 13% 13% 13% 12% 13% 3/700 
1@ May 20% Nov 15% Nov 5 238% Apr 11 Transue & Williams Steels_..No par "1l64e 18 "16% 18, 16 16 "164 18 15% 16% 
544 May 7% Feb S¥aFeb 11 10% May-15 , Tri-Continental Corp common +1 83% 8% 8% 9 ve 8 8 8% sie 8 60, 
99 Dec 512% Fes 96. Nov 5° 107% July/22 $6 preferred. = <8 No par 99% 993% 993% 100% 99 99 99 99% 96 98% 5 
12% Dec 15% Nov 12% Mar 16 19% Alig: 5  Truax-Traer Corp’ *22. 2°. _- 5 15M 153% 15%. 15% 14 15% a5 - 15% 13% 15% 6,100 
2r2 Dec: 38% Jan 37% July 30 26% Mar31 20th Century Fox File com_.No par 19% 19% 19% 18% 19% 19% 19% 18% 19% 16,600 
345% Aug 48 Jan 32% Nov 5 36% Jan 5 $1.50..conv -preferred____._No par °33% 34 33a 33% °32% 34 "32% 33% 32% 33% 400 
93 Dec. 104. Jun $2 Jan 27. 100% Junh-11. . $4.50 -prior.preferred______ No par *97 98 4 98 98 *97 «99% "97a 99% “97 Ve 99% 200 
7 Dec 16 Feb ‘5% Mar 4 8% May27 Twin City Rap Transit com__Ne par 5%: 5% "5% 5% 5% 5% Sve 5% *S¥e Sie 900 
30. Nov 51% Feb 24 ‘Jun 17 32% Jan 21 5% omy ‘prior preferred______ 50 *27 2812 *27 28% *26 28% *26 28 “26 28 en 
9% May 17% Oct 7% Nov 5 14% Jan 5 Twin Coach Co._._.....___..____ 1 *8 8%, 1% 8 1%, 7% 1Ye 7% 1 T¥e  :7% 3,700 
12 Dec 15% July 95% Nov 3 12. Jan .2  Udylite Corp (The)...-._.._..___ 1 10 10% 10%. 10% 9% 10 10 10 9% 10% 4,100 
43%2 May - 58% Feb 45° Marie. 58 Ye Jun 15 . Underwood Corp ____-_-___ No par 51 51‘ 5l%m 51% 49 49% 49 49% 49%%4 1,700 
9% May 16% Jani 9% Mar 16 6% Jun 15 Union Asbestos Px Rubber Co_____5 *13%m 1312 1342 - 13% 12 12% 12% 12% 12% 12% 1,800 
25% May - 37% Oct 27% Feb 11 9% May 26 Union Bag & Paper__.-._..- No par 32% 32% 32% 33% 30%4 31 31% 32% 30% 31% 9,100 
soe ie atte ais 39 Aug 11, 23% Nov 1 Union Carbide & Carbon____Neo par 4234 42% A2Y, 43% 39% 41% 41% 41% 39% 41% 49,200 
105 Dec 115 Mar 103 Oct 28° #110 Jun g Un EICo of Mopfd $4.50'ser._No par 103% 104 104 104 168% 103% 103% 103%, 103 «103% 230 
91% Bec 106% Sep 91 Feb 98 Jun 7 Preferred $3.70 series. _.__ No par "90. 95 *90 95 95 “90 95 “90. 95 ~-- 
85. Dec 104 =Jun 80 Nov 90 Jan 24 Preferred $3.50 series____- No par *B0 82 *80-. 82 80 81 80 80% 80% 120 
20 Apr« 27: Dec 21% Feb 14 38% July 6. Union Oil of California___-____- 25 » "324% 32% 32% 33 30%, 31 31% 32 30% 31% 13,000 
ee 8 July19 96%July 1 Union Pacific RR Co egm____-—_ 50 *90%% 92 91%. 92% a * 87% 882 90 © 86% 90 5,300 
=<  _--- e- aun 45% Sep 27 513% July 8 4% non-cum preferred. _____-_ 50 46% 47 47 47 46%2 46% 462 46% 46% 47 2,690 
30 May 38% Feb 31% Jan 26 41%Jun 2 Union Tank Car___~.-.-~~-- No par 39. 39 39% 39% 3742 38% 38% 38% 38% 38% 3,000 
16% May - 25% Dec 22% Feb 10 305¢May19 United Aircraft Corp common____5 27% 27% 27% 27% 25% 26 26% 26% 24% 26 17,500 
102, Dec . 110. Sep 105% Jan 6 110% Jus 3, 5% convertible pesieived..2 109 | °106% 107 *10534 106% 10534 105% 105% 105% 105% 105% 500 
15% Dec 28% Apr 10% Oct 18 19% Apt 2 United Air Lines Ing common___10 12% 13% 12% 13% Wi% 12 12 12% 11% 12% 20,300 
75) Dec 120% Apr 63 Sep 21 9042 Mar 22 42% preferred ____-.-..._ 100 69 69 7 70 67 = BT 67s: 6T 67% 67% ‘700 
1842 Sep 24% Nov 19 Jan 22 23% Oct 25 . United Biscuit Co____....___ No par 43 26 22% . 23 21% 21% 21% 22 21% 21% 2,100 
s =-- <5 oa 8% Nov 5 | 15%Jan 2 United Board & Carton Corp.._.10  °*9% 10 934 10 A A oe 8x 100 
28%2 Jun 35 Dec 27% Feb 20 36% Nov 1 United Carbon Co_ WW. .-~ No par 3334 34 35. 36% 34 345% 35 35% 34% 35% 7,800 
26% Jan 33% Nov 29 Feb 5 36. July 7 | United-Garr.Fastener Corp..Nopar  °30% 32 *31 «32 29% 30 30% 30% °29.«32 400 
3% Dec 8% Feb 3 Mar 8 5% July15 Unite Cig-Whelan Stores com_-30c 3% 3% 3% -3M% 3% 3% 34a 3M ~-3 - 3% 13,790 
50 Dec 83: Jan 42 Nov 5 55. Jan 5 $3.50 convertible peeierred_-_109 44% 44% 4434 44% 42% 43%2 43% 43% 42 0643 110 
2% Dec 4% Jan 2%'Feb 11 3% May15. United Corp common_____________ 3 3%, 3% 3% 256 2% 2% 3 2% 2% 94,400 
iy Dec 53% Mar 40 Feb 13 475@ May 20. $3 preference ___._.. -__._._- : 445% 451% 443% 45 43% 43% 432 44% 42% 43% 1,700 
5% Dec 10% Feb 4% Feb 26 9 .May27 United Dyewood Corp common.___1 6% 612 6% 1% 6 6 “6a 6% 6 6 1,700 
65%2 Dec 95 Jan 61% Mari? 82% Apr 22 7% preferred___- 100 . *65'% 67% 66% 67% *65 «6 7%2 *65%2 67% 64 65 100 
11% May 19% Oct 1634 Feb 13 28% Jun 3 United Electric Coa] Cos________- 5 23 23% 23% 23% 21% 21% 224% 22% 21% 22% 2,400 
33 May 4342 Jan 3742 Jan 21 46%, Jun 11 United Engineerfmg & Foundry____5 44% 44% 44 44% x42 42 41% 41% "39% 41% 800 
44% Jan 59% July 48 Feb 10 58% May17 United Fruit Co... No par 54 54% 54 = 54% 4 51% 52% 51% 53 51% 53 14,200 
20, Dee 24% Jan 20% Sep 14 23 ° May24 United Gas Improvement Co__-13% 21% 213% 21% 22% 21 21% 21% 21% 20% 21% 3,000 
1242 May 19% Feb 134%2 Nov 3 214% May 26 United Merch & Mfrs Inc_-_~~--~- 1 14 + 14% 13% 14% 134% 13% 135% 14% 134% 14 19,400 
Range for Previous ' STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday - Wednesday Thursday F Sales for 
Lowest Highest Lowest Highest EXCHANGE - Oct. 30 Nov. 1 Nev. 2 Nov. 3 Nov. 4 Nov. 5 the Week 
s = share. §$ per share $ per share $ per share Par $ per share $ per share $ per share $ per share 3 per share 3 per share —— 
155¢ May 2334 Oct 16% Feb 27 32% May15 US & Foreign Securities No par 2742 27% 27% 28% 24% 25% 25% 25% 22% 25 22, 
91) Dec 106 Jan 89 Feb 20 101 Jun 9 $4.50 1st preferred________ No reed "93% 94% *93% 94% *93 94 sa 86698 *93% 95 160 
12% May 20% Oct 15% Feb 11 24% May 15° US Preight Co... __No par *18% 19% 1942 19% STOCK 18% 19 18% 18% 172 18 1,000 
86 May 107% Feb 92% Feb.11 113%Jun 9 U 8S Gypsum Co common____>__ 20 106% 107 107 108% EXCHANGE 103 «104% 104% 106% 100 §=105% 6,100 
(17h) Dec - 196% Mar 166% Oct 18 179 Jun 2 1% “preferred__-___..__- 100 *169 172 171 ‘171 CLOSED 169 169%  *166%2 169 166% 166% 60 
13% Dec 33%2 Jan 8% Nov 5 17% May14 US Hoffman Machinery com_._-5 9% 9% 9% 9% 8% 9 9% 9% 8% 9% 2,700 
71% Dec 94 Feb 68 Oct 26 76 Jun 4 4%% preferred._..________ 100 *68 «©6770 °68 8 8=670 ELECTION “6870 » tee S 
: Dec 53% Feb 27 Wov 5 42%, Jan 9 U 8S Industrial Chemicals____No par 30% 30% 27% 29% DAY 27% 27% 28 28% 27 : 2876 3,900 
58 May 9%% Oct 5 Sep 27 8% Jan 7 U S Leather Co common____No par *5% 5% 542 5% 5% 5% 5% 5% 5¥%e 5% 2,300 
2548 Jan 39% Nov 21 Oct 29 36 Jan 5 Partic & conv class A_____ Nopar °21 21% 21%4 22 21% 21% 21% 21% a) 631 900 
16% Jan 243% Oct 11% Sep 27 21% Jan 2 U§ Lines Co common___------. 1 13% 13% 13% 14% 13% 14 14 14% 13% 14% 9,100 
9% Dee 10” Apr 1% Mar 30 934 May 20 442% preferred. =i %%, 27%, «= BY "7% 8% 1% 7% 0. 2. 2,100 
335. May 4642 Oct 3942 Feb 16 53% July13 US Pipe & Foundry... ____20 49% 49% 49% 49% 47 47 47% 47% “06 606% 1,300 
46% Dec 73° Feb 49 Jan 13 58 July 9 US Playing Card Co. 10 “54 ' 54% 54% 55% °53%2 56 *5442 56% *55%4 56% 200 
23% May 39 Jan 25% Feb 14 37%s May 21 U S.Plywood Corp common __..2-. 1 30 30 30 30% 28%. 28% 28% 29% 26% 28% 9,400 
92, Dec 103% July 87 Feb. 6 94 -May 7 3%4% pid series A... __ 100 °87 90 °87 89 °86 89 88% 88% *85 88 10 
40% Dec 6012 Feb 38% Feb 11 49% May 15 U_S Rubber Co common______-_10 46% 46% 46 46% . 43 44% 44 445% 41 fe 44 8,600 
127% Dec 165 Feb 125% Mari9 137% Jan 13 8% non-cum lst preferred____100 135° 135 134% 135 ‘ 132. 133 132% 132% 129% 132 690 
38'2 May = S5i%zJuly 41%Jan 6  58%Jun 1 US Smelting Ref & Min com__--5 43% 43%, 44 45% 43% 44 44% 44% 41% 43% 4,900 
67 Dec 81 Feb 65% Oct 7 72 Apr 21 1% cosderved AE PERE OSE TILE 50 °66. 67 °66%a 67 o & *65'2 67 ‘oS. 000 
615% May 80 Dec 67% Mar17 87% Oct 23. U S Steel Corp common_____ No par 835% 83% 837% 85% X78¥2 79% 79% 80% 74% 78% ae 4 
133, Dec 150 Mar 129% Marl6 140% Jun 24 7% preferred____-____ Deas Bet 100 137% 137% 138 138% 135 135% 137 138% 136 137% ’ 
x17% Nov 23. «Feb 1742 Feb 10 19% Jan 8. US Tobacco Co com________ No par 18% 18% 18% 18°92 ’ 18% 18% 18% 18% 18 818% 4,600 
38 Dec 48% Feb 37 Nov 5 425% May 20 7% non-cum’ preferred__.___-_ 25 *37% 38% 3B, 38% "37% 38% *37, 38% | ee -— 
5 Jan 8% Oct 4% Mar 16 614 May 21 United Stockyards Corp_._____-=-1 25 | 53% 5% 5% 5% 5% 5% 5% 5% 5ie —_ 
pe Jan 12% Feb 8% Feb 11 12% May 26. United Stores $4.20 non-c 2d pfdu.5 10% 10% 10% 10% 9% 10 9% 9% 9" 9% 2, pod 
rt + 109% Jun 88 Nov 4 98%2 Jun 9 $6 conv preferred________ No par *86% 90 “8634 89% *86% 89% a “86% * os 
333, s 10% Jan 3% Sep 23 6% Jun 15 United Wall Paper Inc commen__.2 ~° 4 4 4 4% 3% 4 3% 4% 3% 3% , 
%33% Dec 52 Feb 23 Sep 22 34 Jan 21 4% conv preferred_________ 50 “26% 28% °265% 281 *26. 28% “24 6=— 28 *25 3 300 
16 May 22. Feb 16 Feb 13 20 Jun 17 Universal-Cyclops Stee] Corp_____- 1 ©1734 18% 18% 18% 17 17 *16% 18 *16% 17% 300 
F. se May 11% Feb 4 Mar 16 10% Jun 11 Universal Laboratories Inc___.__--1 5% 5% 5% 5% 5 5% 5% 542 4% 5% a «4 
oan Dec 23% Dec 19 Feb 17 2342 Jun 8 Universal Leaf Tobacco com_No par “21% 21% 21% 21% *20% 21 20% 21 21 21 
Ye Dec 192 Mar 150 Feb 6 170 Mhy 22 8% preferred... 100 “158 °° 162 °158 162 °154 159 *153 («159 “183 487 —— 
13% Dec 29%2 Peb 7% Sep 28 15% May 21.. Universal Pictures Co Inc com____1 9% 9% 9%. 10 85— 91% 9 9% <n 340 
6%2 Dec 91% Feb 49% Oct 21 70 May 20 4%% preferred______________ 100 *50% 51% *50% 51% 50% 50% 50 51% 50 51% 
13 Me May 22 Feb 14% Feb 10 273% Oct 16 Vanadium Corp of America__No par Ye 25% 2434 24% 22 22% 23 «23% 21% 22% 3,600 
144% Dec Ya Feb 11% Nov 3 15% May 17 Van -—veinrage SW oe ns nd ee 250 dat at 12 12% 11% 12% 12% 12% *11% 12% 1 
-- —— <n 31% Feb 16 26% May 21 Van Raalte-Co Inc_______._--_- 10 °245% 25% °24% 25% 24% 24% 25% 25% prey ptr 3 
12% May 20% Jan 2% July19 15% May21 — Vertientes-Camaguey Sugar Co__6%2 12% 12% 12% 13 12% 13 13 13% 12% Ye $ 
26% Dec 39 > Feb 213 “4 Oct 16 29% San’ “6“+Vick Chemical Co_-__._______ 2.50 22% 22% 22% 22% 22-22% 22% 22% 22% 22% 100 
84 =6Nov 94% Feb 86 Feb 21 94 May28 . Vicks Shreve & Pacific Ry com_100 “88 =. 90 "88 =: 90 8888 "85 90 a 
85% Nov 94 Jan 86 Feb 13 95 Jun 4 5% nen-cum preferred_______ 100 88 9? *88 92 *86 92 *B6 92 85 90 --- 





For footnotes see page 24. 
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Monday, November 8, 1948 














24 (1920) THE COMMERCIAL & FINANCIAL CHRONICLE 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Oct. 30 Nov. } Nov. 2 Nev. 3 Nov. 4 Nov. 5 the Week 
Spershare $ per share 8 per share 8 per share Par 8 per share 3 per share $ per share $ per share 3 per share $ per share Shares 
35% May 50% Nov 35% Nov 5 48% Jun 24 Victor Chemical Works commgn-__-_5 *374%2 3812 37% 37% 37 37 *3642 37 3542 36% 900 
85 Dec 104% May 85 Oct 29 96% Apr 23 342% preferred -____-----.--100 *83'2 85 *83 85 *83 85 *83 85 *83% 85 wes 
5% May 105% Nov 7%, Mar 16 14% July13  Va-Carolina Chemical com___No par 10% 10% 10% 11% STOCK 10 10% 10% 11 9% 10% 7,100 
69 May 112 Nov 93 Feb il 124% July 12 6% div partic preferred______100 *105 107 10742 108% EXCHANGE 101 101 104 104 100 102%4 1,700 
14 Nov 16% Oct 14% Jan 7 18% May15 Virginia Elec & Pwr Co com__-__10 16% 16% 16% 16% CLOSED 16% 16% 16% 16% 16% 16% 14,000 
107% Dec 121 Feb 109 Jan 6 117%2Jun 14 $6 preferred... -.-.100 133 113 113. 113 113. 114 114 114 112 113% 170 
Rata ek ee 18 Jan 7 23 Jun 2 Va Iron Coal & Coke 4% pfd____25 "18% 19% °18% 19% ELECTION 18% 18% *18 191% 18% 18% 310 
34% Dec 45 Feb 32%Nov 3 38%Mayi1l Virginian Ry Co common__..---25 33% 33% 3342 33% DAY 32% 32% 3242 32% 32% 32% 600 
31% Dec 40 Jan 29% Nov 5 34%2 May 3 6% preferred_______------_---25 “30 30% 30 30 29% 30% 29%4 30% 295% 30% 1.400 
31 Oct 38 Feb 27% Nov 5 39% Apr 26 Visking Corp (The)_-.---_____-~- 5 29% 29% *29 29% 28% 29 28 29 27%4 29 1,700 
30 Dec 33%2 Nov 2742 Nov 3 32% Jan 5 Vulean Detinning Co common___-20 *27% 28% *27% «628 27% 27% 28 28 *2742 2842 240 
30 «Aug 3% Oct 29 ~Apr 15 2% Jan 13 7% preferred ~...-..--~--.-~~- 20 *30% 31 30% 31 ©3044 31 30% 31 *30% 31 pad 
57 Apr 75% Peb 57% Aug 16 66 Jan 2 Wabash RR 442% preferred____100 *60% 61 *60% 60% 59% 59% *59% 60% 59% 59% 200 
13% Apr 17% Jan 13% Aug 30 15% Jan 8 Waldorf System___-_____~- --NO par *13% 14 13% 13% 13%, 133% 14 14 *13% 14 300 
29% Apr 36% Feb x30 Feb 11 35% Jun 4 Walgreen Co common_______No par 31% 31% 31% 32 30% 30%. 30% 30% 3142 31% 1,000 
100 Dec 109 July 100% Apr 29 105 Aug 26 4@ preferred___._.___._-_- ----100 *101% 102 *101% 102 102 102 102 102 *101% 102 40 
x17% May 24% Jan x18% Mar 17 27% May 21 Walker (Hiram) G & W_____No par 25% 25% 25%2 25% 23% 24% 24% 251% 2342 24% 3,700 
1%, May 13% Feb 8% Feb 11 134%2 May 24 Walworth Co -_-._.-...--._No par 10% 10% 104% 10% 9% 10% 10 10% 9% 10% 9,200 
10% Dec 19% Feb 10'2 Mar 12 16% July 13 Ward Baking Co common____-_---~_ 1 16 16 16 16% 14% 15% 15 16 15 16 Ve 8 800 
88% Dec 106% Mar x83% Mari2 101 Jun 2 542% preferred_______- ~~-100 "93% 94342 *9342 94 92142 93 93 93 93. 93 "120 
12 Dec 18% Feb 9% Nov 3 14 May22 Warner Bros Pictures___...----~-~- 5 9% 9% 9%, 10% 9%, 9% 9% 9% 9% 9% 27,600 
21 May 36% Nov 22% Sep 14 32 Jan.2 Warren Foundry & Pipe____- No par *26 27 *26 27 25% 25% 25 25% 24 24! 900 
es RE ree 20% Feb 10 34% May 14 Warren Petroleum Corp_-__--~-~-- 3 25 25 24% 25 22% 23% 23% 23% 20% 22% 12,700 
19% Dec 27 Jan 20% Jen 5 27% Aug 3 Washington Gas Light Co___No par “24% 24% 24%, 24% 2342 24 23% 24 23% 23% 2,400 
17% May 23% Feb 17% Feb 16 20% May 28 Waukesha Motor Co_____________ 5 "18% 18% 1842 19 18% 18% 18% 18% 18% 18% "800 
20 Sep 26% Feb 17 Mari6é 22 Sep 7 Wayne Knitting Mills_..___------- 5 *19% 19% 19% 19% 1942 19% 19% 19%, 18%, 19 500 
30 @6Dec 41 Feb 15 Oct 5 304% Jan 2 Wayne Pump Co__--------------- 1 "16% 16% 16% 16% 15% 15% 15% 1544 15. 15'% 1.900 
5% Dec 12% Jan 4% Nov 5 6% May 24 Webster Tobacco Inc____--_____~. 5 5% 5% 5 5% 4% 4% 4% 434 4% 4% 2.100 
ies soi — — 26 Sep 27 3442 Aug 5 Wesson Oil & Snowdrift com__.2.50 29 29% 29 29% 27 27% 27% 28% 262 28 7,300 
83% May 90 Feb 8042 Feb 13 8642 Jan 2 $4 conv preferred__-__--_- No par 82% 83 82 82% 81% 82 81% 82's 82% 82% 320 
21% May 34% Jan 1942 Mar 3 26% May 21 West Indies Sugar Corp________-. 1 23% 23% 23% 23% 21% 22% 22 VY 23% 21% 23 6,300 
aad” eticen ie allie 13% Feb 13 19% July 1 West Penn Elec Co__-__ ~~. No par 17% 17% 17% 17% 14 1534 16% 16% 15% 162 22 100 
105 Dec 117% Mar 104%Marié 114 Jun 4 Class Ao. <2 Nopar *109 110 *109 § 110 108 8108 *108 110 *108 5 110 “10 
112% Nov 121% Jan x113%Apr 15 119% Jun 22 3%. preferred .....-.---.--~ 100 115% 115% 115% 115% 115 115 115% 116 115% 115% 130 
103% Dec 112% Jan 103% Mar29 111% Oct 20 6% preferred —...-.------.-. 100 «=*110 = 111 "S30. 232 110 110 110 +110 110 110 50 
106% Dec 116% Aug 105% Nov 3 113 Jun 9 West Penn Power 442% pfd__.-100 106 106% 106% 106% 105% 105%, 10542 105% 106 106 610 
cide pe ne ae 100% Oct 25 107 Jun 18 4.20% preferred series B____100 *100'% 102 *100'2 102 *10042 102 *100'%2 101 4 101 101 10 
i: as on me «=6«.: Be BO 22% Oct 20 West Virginia Coal & Coke_-___~- 5 20% 21 21 21% 19% 19% 19% 19% 17% 19% 4,000 
32% May 47 Oct 38% Feb 14 51% Jun 15 West Va Pulp & Paper com__No par "444%, 45 44% 45% 42% 44 43. 43% 42% 43 2300 
105 Dec 113 Jan 100% Feb 25 110% Jun 14 4%4% preferred ............ 100 =*103% 105 *103% 105 *103% 105 103% 105 +103 % 105 “ 
5% May 10% Jan 6 Nov 5 10% May 18 Western Air Lines Inc__--_._-~._ 1 *6% 7 7 7 6% 6% 65% — 63, 6 6% 2 700 
3842 May 75% Jan 34% Feb 14 46% May 20 Western Auto Supply Co___----- 10 41% 41% 42 43% 40 40% 40% 4215 38 40 "a 5900 
4 May 9% Dec 7% Mari7 16% July 9 Western Maryland Ry com____100 13 13 13% 13% 11% 12% 12% 123; 10% 12¥Y, 8,700 
9% May 32% Dec 22%Mari2 38% July 12 4% non-cum 2nd pfd________ 1000 *32s 35 33% 33% “28 «32% =S #29 321g 29° 29° 400 
26% Dec 42% Feb 28% Feb 11 3642 May 21 Western Pacific RR com_-_-_-_No par *30 31 *31 32 29%, 29% 29 291% 28%, 29%, 1.700 
65 Dec 90 Mar 62 Oct 6 172% Jan 15 Preferred series A___._____- 100 «= *67—Ss 71 “67% 72 STOCK 67% 67%, 66% 69i4 oasis 68 "200 
17 May 26% Sep 17% Nov 5 26 May 19 Western Union Teleg class A_No par 18% 19% 18% 19% EXCHANGE 18% 18% 18% 18% 175% 18% 13.400 
27% May 38% Oct 32% Feb 13 39% Jun 14 Westinghouse Air Brake__._No par 37% 38 37% 38% CLOSED 36% 37. 37%, 383 36% 37%. 10,200 
22% May 31 Dec 25%Feb 11 33%Jun 9 Westinghouse Electric com__..12% 28 828% 27% 28% 25% 26% x26 265 25% 26% 39'800 
88 Dec 105 Aug 8542 Feb 11 95% Apr 23 342% pfd NS 100 93 42 93% *93 94 ELECTION 92 93 °89 913, 72 8 7 0 
94% Dec 106% July 91% Feb 11 101% Jun 11 3.80% pfd series B___-_______ 100 °96% 97% *97 «97% DAY aa a b.. # . 
30 Nov 55 Jan 29% Feb 16 40%Jun 9 Weston Elec Instrument_____- 12.50 *%32 32% 31% 31% 30 30, 29% 31” 30% 30% 1,000 
62% Mar 76 Dec 80 Jan 5 115 July 21 Wheeling & Lake Erie Ry______ 100 *108'2 112 *108%% 112 *105 112 +105 112 +105 112 " sate 
31 May 53% Oct 37 Mar 16 57% Oct 22 Wheeling Steel Corp com____No par 56% 57 57 57% 52 533 53% 54% 49%, 54% 13.900 
90 Dec 101% Mar 83 Mar 18 92 Jan 5 $5 conv prior pref__._---_- No par *89'%% 90 89% 90 86 ¥ 391, 87 Ys 88 86 9 87 Yn 
26% May 34 Feb 23 Feb 20 27% Jan 7 White Dental Mfg (The eeeeae £25 25% 25 25% 253, 2534 +95" 26 26 26 ” a 
19% May 29% Feb 16%Nov 3 24% May26 White Motor Co___-_....----__ 17% 17% 17% 17% tau 991 a = 200 
9% May 17% Feb 9% Feb 27 22% July 8 White Sewing Machine com____-_- i 19% 19% 19% 20 18 ~ 184 at 19 ” Prd f Hr 4.100 
84 July 90 Feb x53 Aug 2 126 July 30 $4 conv preference.______ No par *53 54 53 53 +503, 54. #5034 54 53% eae 3,100 
29% May 34 Feb 27%Feb 26  31%Nov 1 _ Prior preference -.-_--_----- 20 «30-31% 312 31% ope, 31% ate eB ty mem 
5% May 12% Dec 9 Feb il 19%Jun 21 Wilcox Oil Co_--------W2W7o. ee 12 12% im un iu we be vt ‘— 
6% May 13% Feb 6% Mar 17 12 May 27 Willys-Overland Motors com_____ 1 9Y, 9% \, 5% a: , 3/ a 
51% Sep 64% Oct 51 Mar 9 65% May 15 $4.50 conv pfd series A__Nopar *59% 601% ospia. @in Doe ing Re IP to i 8% 38,000 
10% May 17 = Oct 11% Nov 3 17% May S Wilson & Co Inc common-_-___No par 12% 12% 12% 12% 11% 113 i172 i oo pt 1,008 
88% Dec 99 Jan 75 Oct 29 88%Jan 2 $4.25 preferred ___________ No par 16 «676 °7154%% 78° onaae aa ad ae 8,700 
16 8=6Jun 20 Nov 15 Mar 30 19 Jan é Wilson-Jones Co -----.-___..__ 10 “15% 15% 15% 15% 15%, 153% i ait 7 17 500 
15% Dec 19 Nov 15 Feb 10 18 Jun 10 Wisconsin El Pwr Co com___-____ 10 16% 16% 16% 17 161, 1 ae ioe ray 15 oe 1,400 
135 Oct 145% May 126 Mari9 x138 Jan 13 6% preferred __.......______ 100 *125 198 °125 128 un” sa” ok ee 9n0 4 16% 11,200 
31% Dec 35 Dec 28 Feb 5 37% Oct 22 Woodward Iron Co________ sisig ie 10 -*36% 37 36% 37 a = i 124 128 === 
May 53 Feb 43%Feb 11 49%Jun 14 Woolworth (F W) Co_____-____ 10 45% 45% 454 455% ee aaa dn te ae 1,100 
ft : lil as Worthington Pump & Y 4% 44% 44% 45% 4442 45% 9,200 
a a 14% Nov ay Machinery common -_____- No par J Y, % , " , 
75 Dec 94% Apr 65 Nov 5 81%Feb 4 Prior pid 4%s% series... 108 Gila erie a am ta 17 17% 14% 17 000 
83 Dec 100 Feb 72 Nov 4 94 Mayi17 Prior pfd 442% conv series_._100 *72 75 *74 75 273 = a oe Fe as 20 
63 Dec 80 Feb 58 Jan 5 96% July28 Wright Aeronautical _______ o par 87 88 $86 «BB one ; a 73 wee 2. 150 
62 Nov 70% Mar 60%Mari9 69 July15 Wrigley (Wm) Jr (Del)_...Nopar “6514 66% 66 «68 7 ie 2 a. fe ae 
8 May 18% Feb 8 Mar 9  11%Jun 21 Wyandotte Worsted Co.-.--..- 6 911% 11% lle 11% 1 6% )6| Me ete hs i 
. 7 7 7 ‘8 72 » 
33% Aug 45 Jan 25%, Nov 5 34%, Jan 2 Yale & Towne Mfg Co__________ #238" y, Y, Y/ , p , y 
10% May 16% Feb 10% Feb 27  16%May24 York Corp common... -----~~~~~ 2. ee ioe + tg 26% 26% 26% 27 25% 26% 1,900 
37% Dec 50% Mar 38% Mar 13 48 May 25 4%2% preferred -...__________ ©41 42 *41% 42 Ra 12% Rd, 13 12 12 bd 4,800 
14% May (235% Oct 15% Feb 21 24 Oct 23 Young (LA) Spring & Wire.NoPar 22 925 29% 29% 39% 40% 39% 41 39% 39% 200 
53% Ma 83 Oct 65% Feb 27 89% Oct 28 Youngsto ¥y, 5, 75, io 20 20% 21, 21 20% 21% 1,400 
15 May Mar 16 2 Saeua Mad beet ee ET Sat 82% 83% 83% 84% 77% 824 28,400 
y 31% Feb 14% Mar x19% May27 Youngstown Steel Door_____- No paz 16%4 16% 17 17 15% 15% 15% 15% 15 1534 3.600 
14% May 25 July 19% Feb 11 35 July12 Zenith Radio Corp No par 29% 29% 29% 30%; ; 
--------- Y Y Ma 27-27% 28% 2 265%. 28% 7 
5% Jun 10% Jan 4 Oct 27 6% May19  Zonite Products Corp___._......_ 4% 4% 4% 44% + ale a." 7 hy ein = 
*Bid and asked prices; no sales on this day. tIn recei ° 
G@berial sales. wd When distributed, = Rx “dividend. t eceivership. {Ex $40 liquidating dividend paid May 10. aDeferred delivery, cName changed from National Bond & Share Corp. rCash sale. 
at the New York Stock Exchange Transactions at the New York Curb Exchange 
art Weekly and Yearly Daily, Weekly and Year 
5 
Stocks, Railroad Int'l United States Total 
Number of and Miscel, Foreign Bank Stocks 
Week Ended Nov. 5, 1948 Shares ' Bonds Bonds Bonds “a. pt il sad pve gag "Pome n 
g 
Saturday..........___. 347,690 $1,881,000 NI acho er $1,931,000 Week Ended Nov. 5, 1948 Shares) Domestic Government Corporate Total 
oneal eth aici beat belong 1,221,610 4,204,000 ergo pills idle, i500, <2 aieiceennis 4,463,000 td ee RE DEES CIEE SR ae A 92,630 $22,000 $51,000 $3,000 $76,000 
— erieigeeilicaa ine astuienll ak oliday Monday-___.____ MES: 295,705 94,000 8,000 30,000 132,000 
oe ma erate aaa cae oe ieee rye os -e0e afar 5,326,000 Fe ef EE EEE LEELA IT . Holiday 
iinet cass sinensanlaiclia 527, .176, 9 5,000 pee, 4,429,900 Bo he on cag fe EOS SE a 685,660 262,000 2,000 54,000 318,00 
Priday--.-._...._____- 2,531,290 5,107,000 345,000 Beene. > Pee. 5,475,000 ERIE Le RMT MOE RRR 328,700 252.000 2.000 12.000 saa ees 
| | RS aN OF REL REAL DSS AONE: 570,435 293,000 8,000 4,000 305,009 
Ill ani cehagencan ncaa 8,864,430 $20,526,000 $1,065,900 Denes S* Va $21,624,900 er 
FEUER EN alr NE OO IRC ee ag 1,973,130 $923,000 $71,000 $103,000 $1,097,000 
Week Ended Nov. 5 Jan. 1 to Nov. 5 
1948 1947 48 1947 Week Ended Nov. * Jan. 1 to Nov. § 
Stocks—No. of shares___-______-_________. 8,864,430 3,766,731 254,454,232 213,414,431 1948 1947 48 1947 
/ Bonds Stocks—No. of shares 1,973,130 1,041,255 64,066,031 61,981,699 
EEL IT LTTE $10,000 $1,186,000 $3,082,000 Bonds 
— Bank-__-_---____- ‘ $33,060 307,000 3,836,000 19,784,000 Peeckle ubcaraaaaak - -- $923,000 $1,073,000 $43,212,000 $70,820,000 
a A a a ee i ms ,065,900 1,349,000 71,172,540 65,680,520 . é - ------ 71,000 740,000 7,528,000 6,531,000 
Railroad & Industrial____ 20,526,600 14,286,000 804,728,800 779,245,300 Foreign corporate__ oa ieee 3. a eee » 1,547,000 473,000 
Total__ : 
$21,624,900 $15,946,000 $880,923,340 $867,791,820 Total $1,097,000 $1,813,000 $62,287,000 $77,824,000 
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Bond Record «» New York Stock Exchange 
- YEARLY 


Bange for Previous 


NOTICE—Prices are “and interest” 
the week, and when outside 


FRIDAY - 


WEEKLY 


—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, wmless they are the only transactions of 


of the regular weekly range are shown im a footnote in the week in which they occur. No account is taken of such sales im eemputing the range for the year. 
The italic letters in the column headed “Interest Period’’ imdicate in each ease the menth when the bonds mature. 


Figures after decimal point represent one or mere 32d of 2 point. 


LOW AND HIGH SALE PRICES 


























































































































GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales fer 
Year 1947 Range since Jan. 1 NEW YORK STOCK Oct. 30 Nov. 1 Nov. 2 Nov. 3 Nov. 4 Nov. 5 the Week 
Lewest Highest Lowest Highest EXCHANGE low ign Low Hirh Lew High Low High Lew High Low High Bends (§) 
104.28 Sep 3004 FO ng tee eee Treasury 3¥%S_...-._____ 1949-1952 *102.9 102.12 *102.9 ~92%2 *102.9 102.12 *102.9 102.12 *102.9 102.12 ciate 
106.4 Dec 108.21 Peb 105.1 Sep 20 105.28 Mar 1o cy) ge RE 1951-1955 *104.24 104.28 *104.23 104.2) *104.23 104.27 *104.24 104.28 °104.25 104.29 --- 
| 111.23 Sep 112.6 Feb 107.4 Sep 17 108.28 May 17 Treasury 2%s_......____ 1955-1960 *106.29 107.1 *106.29 107.1 STOCK *106.31 107.3 *107.6 107.10 *107.16 107.20 --- 
106.13 July 106.13 July = —- seioaiiteiie dyes, agen Treamty 37s... 2. 1951-1954 *103.23 103.26 *103.23 103.26 EXCHANGE *103.23 103.26 *103.24 103.27 *103.25 103.26 --- 
$06.28 Bes 26.16 De = --— lt Treasury 2%s__-.._..___ 1956-1989  *107.9 107.13 *107.9 107.13 CLOSED *107.11 107.15 *107.16 107.20 *107.24 107.28 --- 
_-. —- we eee ae eee) =S Tensury 2568.2. ~-..___ 1958-1963 *107.14 107.18 *107.14 107.18 ELECTION *107.15 107.19 *107.22 107.26 *108 108.4 --- 
114.8 May wk Re Oe sae aN Treasury 2%s__.__.____ 1960-1965  *107.25 107.29 *107.25 107.29 DAY *107.26 107.30 *108.2 108.6 *°*108.16 103.20 --- 
104.12 Feb 104.12 Feb 102.22 Feb 2 102.22 Feb 2 £‘Treasury 2%s____.._..__ 1949-1953 101.18 101.21 *101.17 101.20 *101.18 101.21 *101.18 101.21 *101.19 101.22 --- 
_-_ —- — <-- - mene a eee Fe oe? ML _g R 1950-1952 *102.15 102.48 *102.15 102.18 *102.16 102.19 *102.16 102.19 *102.17 102.20 --- 
_-_ — -- -<--- 102.23Sep 30 102.23Sep 30 Treasury 2¥%s__--______- 1952-1954  *102.16 102.18 *102.16 102.18 *102.17 102.19 *102.18 102.20 *102.20 102.22 --- 
—_ —- we wee ee Treasury 2%s8_.....____- 1956-1958 *102.23 102.25 *102.23 102.25 *102.23 102.25 *102.28 102.30 *103 103.2 --- 
104.24 July 104.24 July 101.7 Sep 20 101.11Jan 7 #£Treasury 2¥%s____....__ 1962-1967 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 --- 
104.14 Sep 104.23 Feb 101.19Jun 14 101.19Jun 14 Treasury 2¥%s__......___ 1963-1968  *101 101.2 *101 101.2 #101 101.2 *101 101.2 *101 101.2 --- 
161.27 Deo 104.18 Apr 100.24Mar13 100.25Jan 7 £Treasury 2%s_______ Jun 1964-1969 *100.24 100.26 *100.24 100.26 *1060.24 100.26 *100.24 100.26 *100.24 100.26 pate 
101.26 Deo 1044 Jan 100.23 Jan 28 100.26Apr 2 ‘Treasury 2%s_______ Dec 1964-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26  *100.24 100.26 *100.24 100.26 ‘til 
101.34 Dec 166.10May 100.23Sep 17 100.24Sep 10 Treasury 2%s____.._____ 1965-1970  *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 --- 
101.24 Deo 104.15 Apr 100.16Sep 10 101.12Jun 1 Treasury 2%s_._._..__ 1966-1971 100.16 100.18 *100.16 100.18 *100.16 100.18 *100.16 100.18 *100.16 100.18 --- 
101 =6Dec)§8=—:« 103.20 Apr 1008 Mari2 100.27May21 ‘Treasury 2%s —_--__ Jun 1967-1972 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.19 °100.8 100.10 oom 
106.17 Jun 105.17 Jun 102.26May25 102.26May24 ‘Treasury 2%s______- Sep 1967-1972 *101 101.2 ‘*101 101.2 *101 101.2 “101.4 101.6 *101.7 101.9 ome 
100.7 Dec 103.19 Apr 100./ Oct 4 100.23Jun 10 Treasury 2%s_______ Dec 1967-1972 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 pa 
-- --- -- -—- -- ama | eee Treasury 2%s6_..-.._____ 1951-1953 *102.25 102.29 *102.24 102.28 *102.24 102.28 *102.25 102.29 *102.26 102.30 --- 
| - —- me ee eee eee zeeoceey ame bibs escniane 1952-1955 *101.22 101.24 *101.22 101.24 *101.22 101.24 *101.23 101.25 de ia. ae --- 
— == cde reasury 48....._.--___1954-1956  *103.14 103.18 *103.14 103.18 *103.15 103.19 *103.18 103.22 *103. : --- 
101.7 Dee 105.18 Sep 101.14Sep 10 102.13 July13 Treasury 2%s__..__.___ 1956-1959 *101.7 101.9 *101.7 101.9 *101.7 101.9 *101.12 101.14 *101.17 101.19 mee 
303.6 Sep 103.24May 100 Mar 4 1004 May 3 Treasury 2%s_______ Jun 1959-1962 *100 1002 *100 100.2 *100 100.2 *100 4100.2 *100 100.2 towel 
100 = Dec)§=6102.24May 100 Mar 2 100.2 Feb 11 Treasury 2%s_--..__ Dec 1959-1962 *100 100.2 *100 100.2 *100 100.2 #100 100.2 *100 100.2 eure 
_-_ —- ne oats Pali katate, a teres STressury 96.2.0... 2 Dec 1948-1950 *100.3 100.5 *100.3 100.5 *100.3 100.5 *100.3 100.5 *100.2 100.4 --- 
_- —-- “- == -- inertness.’ elem... <mmmtimpctats YS ee RR Jun 1949-1951 *100.15 100.17 *100.15 100.17 *100.15 100.17 *100.15 100.17 *100.16 100.18 --- 
ak: ts ae —- eee 100.21 Oct 26 100.210ct 26 Treasury 2s_.____.____ Sep 1949-1951 *100.19 100.21 *100.19 100.21 *100.19 100.21 *100.19 100.21 *100.20 100.22 oon 
102.12 Apr 103.12 Apr _- Yee Oe Ne Treasury 2s___.-.-__ Dec 1949-1951 100.22 100.24 *100.22 100.24 *100.22 100.24 *100.22 100.24 *100.23 100.25 oo 
101.12 Dec 102.6 May 100.31Sep 10 101.13 Mar 22 Treasury 2s.......__ Mar 1950-1952 *100.25 100.27 *100.25 100.27 *100.25 100.27 *100.25 100.27 *100.26 100.28 --- 
103.4 July 102.23 Apr -- ---. _ __-_ Treasury 2s_________ Sep 1950-1952  *100.30 101 *100.30 101 *100.30 101 *100.30 101 *100.30 101 —_ 
101.20 Deo 102.25 Apr 101.14Apr 16 101.26May18 Treasury 2s_._....._ 1951-1953. *101.2 101.4 *101.2 101.4 *101.2 101.4 *101.2 101.4 *101.2 1014 mes 
ee ee re, ae || atm 1. J - ee 1951-1955  *100.30 101 *100.30 101 *100.30 101 *100.30 101 *100.30 101 --- 
101.22 Dee 103.2 Jan 100.31Sep 27 101.18 July13 ‘Treasury 2s_._..____ Jun 1952-1954 *101 101.2 *101 101.2 *101 101.2 *101 101.2 *101 101.2 ia 
101.28 July 103.4 July 100.30Sep 27 101.19 July 13 Treasury _ BRRERGIRIRE: Dec 1952-1954 *100.31 101.1 *100.31 101.1 *100.31 101.1 *100.31 101.1 *101 101.2 sede 
er ee ee | ee reseusy 38.2.2... 1953-1955 102.13 102.17 *103.13 102.17 *102.15 102.19 *102.16 102.20 *102.20 102.24 --- 
100.26 Oct 101.8 Apr 100.7 Oct 4 100.16Apr 14 Treasury 1%s__..-.._.______ 1950 *100.3 100.55 *100.3 100.5 *100.4 100.6 *100.4 100.6 *100.5 100.7 ain 
nena Bank for 
construction & Development 
98 8 8Dee 102 July 94.10Jan 15 98.30 May 17 10-year 2%s....__________ 1957 *96.8 96.14 *96.8 96.12 96 96 *96.12 97 96.16 96.16 7,000 
98 Deo 103.4 July 94.14 Jan 15 99.30 May 17 pO RSE a ee 1972 *96.16 96.24 *96.16 96.24 *96.16 96.24 96.16 96.16 96.24 96.28 26,000 
*Bid and asked price. No sales transacted this day Called for redemption Dec. 15 at 100. a Odd lot transaction. r Registered bond transaction. 
RANGE FOR WEEK ENDED NOVEMBER 5 
Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday's Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
iat ach Outs Low High No. Low High Low High No. Low High 
‘ 1 
Transit Unification Issue— a _— a . CEES: RARER: a4 pee we re + i oa 
3% Corporate Stock-------_____ 1980 J-D 10132 = 100% 10133 135 100% 107 ia is ee. 16... j-D =e *57 «59 us 51% 60 
3%s Series No, 17_-.-..--_.-.___ J-D sii *57 865 co 53% 58 
3%s Series No. 18__-._.--_-_____ J-D ses 58 «58 1 47% 60% 
3%s Series No. 19--.-____.__.___ J-D sie *57 60 ~- 44 = 60 
3%s Series No. 20_.___-_________ J-D i *57 60 n 52 ~—s«60 
S565 Maries We. 205s es J-D ae *57 60 di 51% 60 
3%s Series No. 22_...__-___-____ J-D pat *57 60% m2 51% 60 
S e bed Bek Bors We: B8inw wnrciidawe J-D el 57% 57% 1 47% 60% 
oreion securities 3%48 Series No. 24-_--—_--__----= J-D an ES -- 54% 61 
Stee Borie MO. Bann J-D ee i Raber ~~ 50 60% 
3%s Series No. 26.----__________ J-D as *57 60 - 48 = 60 
3%s Series No. 27...--_-_-.__.___ J-D as *57 > »=—« 58% die 55 60 
3%4s Series No. 28_...--.._..____ J-D a , jee tine 5458 
3%s Series No, 29__....-.--2.__- J-D pres *57 60 -- 48 60 
WERTHEIM & Co. 3% Series No. 30------~_.-----= J-D a OF bir +- 52% 69 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s____--__--_- 1957 M-S ed tae Png : ig io 
x Sinking fund gold 5s______--__ 1958 F-A siete fa 8 
REctor 2-2300 120 Broadway, New York NY 1-1693 : Sinking jand gold oe 1950 J-D 101% 101% 101% 12 99 102% 
Canada (Dominion of) 4s_____--_- 1960 A-O _—* spotsg pote 4 on pe i 
- 1 =, 4 /4 
Foreign Govt. & Municipal aterlned (Che) i ae — —-87%e 50 
Agricultural Mtge Bank (Colombia)— §AChile (Rep) External s f 7s__-.1942 M-N a *27% .. ~ 19 28 
§Gtd sink fund 6s___-________ 1947 F-A # *61 60% 64 $A7%s assented _._..-______ 1942 M-N abs 26% 26% 9 18% 27% 
4Gtd sink fund 6s_---________ 1948 A-O ek Waa. oe a — AExternal sinking fund 6s_____- 1960 A-O ins *27%— -- -- 19% 28 
Akershus (King of Norway) 4s___.1968 M-S os ‘74 ~««BO - 65%, 92% aoe 1960 A-O ag 26% 26% 6 18% 28 
§4 Antioquia (Dept) coll 7s A____1945 J-J aa 314%, 34 nie 311, 40% AExtl sinking fund 6s_____- Feb 1961 F-A we *27%e 27% 5 19% 28 
§4 External s f 7s series B______1945 Sa i 321% 32% of | 311, 40 - A6s assented ____________ Feb 1961 F-A 27 2644 27% 5 18%2 27% 
§4External s f 7s series C______ 1945 I-J SK *31ly 40% 31 se 40 ARy external s f 6s________ Jan 1961 J-I3 ME: °271% <6 Pa 20% 28. 
§4 External s f 7s series D______ 1945 J-J ay *31% 48 31% 40% MO6s assented __._________ Jan 1961 J-J 26% 26% 26% 11 18" 27% 
4External s f 7s 1st series______ 1957 A-O me 32% 32% "a 313; 38 Y AExtl sinking fund 6s_____~ Sep 1961 M-S ite *27% . .. -. 20% 26 
4External sec s f 7s 2d series__1957 A-O - *31% 39° 31% 40% A6s assented ____________ Sep 1961 M-S wre 26% 26% 2 18% 27% 
External sec s f 7s 3rd series__1957 A-O Sie $311, 37 ms 315% 40% AExternal sinking fund 6s_____- 1962 A-O = 274 27% 5 22% 28 
A4Antwerp (City) external 5s______ 1958 J-D 92 92 94 - 73 44 99 ips 46s assented ~....._...--....= 1962 A-O = 26% 217 = ate A 
Australia (Commonw’lth) 5s of ’25_1955 J-J 101% 101% 102 78 97 103 AExternal sinking fund 6s______ 1963 M-N ee *27Y%_ __ rae 21% 27% 
10-year 3%s ---~---~------____ 1956 F-A 91%, 91% 92 20 87% 94 A6s assented ____----_- PAS 1 M-N _ 26% 26%%4 10 182 28 
10-year 3%48 -----------_--_-__ 1957 = J-D as 91 91% 1 87%, 93% AChile Mortgage Bank 6'¥2s__--_- 1957 J-D — “27 -- -- 20 27% 
ee ae ERTS 1967 J-D a 861% 87 14 85 90% O6%s8 assented __..._________ 1957 J-D oe 26 26% 12 aie 1" 
ee Ne TE 1966 J-D a 865%, 86% 6 85% 92 ASinking fund 6%s__._--__---- 1961 J-D -- *27 -— -= 20% 27% 
15-year 3%s8 --..------._____. 1962 F-A 87% 87 87% 14 83% 92 46%s assented _...--________ 1961 J-D 26% 26% 26% 7 18 28 
Belgium external 6'2s__-----_____ 1949 M-S 101 101 101 4 99% 104% AGuaranteed sink fund 6s______ 1961 A-O -- *27 0 =e -- 19% 27% 
Renn 6.2 06 1955 J-J we #103 105 . 105. 109 POLE ATS OY he SMT ES EA 1961 A-O ow 25% 25% 1 18 273: 
BEteemes 8 -f We sck a 1955 J-D 111 111 111% 10 107% 114% AGuaranteed sink fund 6s_____- 1962 M-N ~- *27 = — 19 27% 
§A4Brazil (U S of) external 8s____1941 J-D 61% 61% 61% 1 50% 62 Bite, a 1962 M-N -—, 26% 26% 0% 18 27% 
Stamped pursuant to Plan A : AChilean Cons Munic 7s_-_--~-~- 1960  M-S ae °27% --- -- ee 
(Int reduced to 3.5%)-_-____ 1978 A-O te 46% 47% = 37% 49% peg = Se aie RP LT 1960 M-S 26% 2644 26% 5 17% Ve 
4External s f 6428 of 1926______ 1957 A-O [ 61%2 61% 1 50 62% AChinese (Hukuang Ry) 5s__----- 1951 J-D ine “5% 17 -- 5% 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 J-D 451 4! 53 ¢ ¥, 1 
AExternal s f 6%s of 1927______ 1957 A-O ee i aie coe > ge oe 
Stamped pursuant to Plan A ai ‘a ° ° 
(Int reduced to 3.375%)--_.1979 A-O 44% 44% 45 2 37% 49% For Financial Institutions 
7% (Centres By) —...-....~ 52 1952 J-D a *61 a3 ee: 54 61% 
Stamped pursuant to Plan A 
(Int reduced to 3.5%) ______ 1978 J-D ip *45 482 ain 38 49 FOREIGN SECURITIES 
5% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A G ‘ ETS 
(Int reduced to 3.375% )____1979 A-O 43 43 43 3 37% 49% FIR TRAD MARK 
External $ bonds of 1944 (Plan B)— M IN 
3°48 NN I Bk Seo J-D nee *5812 61 eae 49 61% 
oe Gere we: 8 J-D ie *575% 60 a 48% 61 
348 Bere Be. 3... J-D ans 58 58% 8 46% 61 CARL MARES & Co. Inc. 
3°48 Sa ee Se J-D inns 58 58% 5 51 61 aR 
3%s Series No. 5..-______________ J-D sii 58% 58% 5 48 60% CURITIES SPECIALISTS 
3% ct bh ESET ETE OS TIT J-D oa *57 65 ‘ini 52 63 FOREIGN SE 
CPS Piette cece J-D ies *57 ae res 56 62% 
3%4s Series No. 8...._....________ J-D pee *57 «65 xe 52 64% 50 Broad St., New York 4, N. Y. 
a6 Bete we. 9... J-D wut *57 65 Pee 53 65 . 
334s Series No. 10__._.________-___ J-D whi < aa nad 54 65 Telephone HAnover 2-0050 Teletype NY 1-971 
ee ND | eee J-D pe: *57 60 vial 49% 60 
3346 @eries Mo. 13... 2. J-D ack *57 59 Sd 48 59 
_3%8 Geries No. 13_-----_--._____- J-D ae *57 ae ies 58% 59 
Por footnotes see page 29. : 
—= — : =— —EE_—— —_—_— oo 


- o « 








26 (1922) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


. Monday, November 8, 1948 






































NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED NOVEMBER 5 























Friday Week's Range Friday Week's Range 
baie a B ste AS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
or ock Exchange Period Sale Price Bid & Asked Sold January | New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low gh 
Ber {Republic of)— SA4Uruguay (Republic). ext] 8s. _.1946 P-A *110 ‘ 124 
yh SR eee nee tateanes Oct 1961 A-O < 6942 6912 1 6942 17312 “External sink fund 6s____ 1960 M-N #110 117 4 
36 eee --------- ~~... Jan 1961 J-J *65 71 70 15 “External sink fund 6s___ 1964 M-N *110 121 121 
§AColombin at ; 5 oy re wane — 37 "2 3742 37% 25 3742 45 3%4-4-4%es ($ bond of 1937) __ 
$A Sinking tues par iba --1947 A-O ; *38 41'2 43 External readjustment 1979 M-N 81 80 81 80 73 86'4 
Hr 80 26______1946 M-N c 38 41 44 External conversion 1979 M-N "77% 73) 85! 
a oe ican ast 1927__ -1947 F-A < *38 41 44 3%e-4%e-4 5.5 extl conv____ — J-D *718% 817% 74 . 8334 
-year gold pe Seine ape “ioe J-D - 71 71 5 58 82 4-4%4-4425 ext! readjustment 1978 F-A 85 85 1 80 92 
ACosta Rise teen ak ———---— , 3 M-N 63% 63% 1 5342 179 3'2s extl readjustment 1984 J-J 7342 73% 5 70 90 
Cubs (Republi. » A Aegeery wt 4 M-N 13 ea 1 13 18 “Venetian Provinces 7s_..______ 1952 A-O *24 244%, 27% 
ternal loan 4s series C__ “i909 ty *10243 : 102% 1024) “Warsaw (City) emternal 7s. 2098 Ae a 3 7 a 
428 external debt. == 1977 J-D 107! ar 169! ; Pg os OOS COE | er —_— nk ape ic . ‘ 
Sinking fund 5145 ‘ & iat ~ ti . al Fc 
Czechoslovakic (Stated -1953 J-J 106 105 106 2 105 111% i RAILROAD AND INDUSTRIAL COMPANIES 
Stamped assented (int reduced Ainbene qiectnic ews + aa << 25 25 1 19% 28 
© 6% abdama Great ut ‘.. } % , y 
4 Denmark (co sn gal ioe aT -- “0. + : a 70 Alabama Power Ist mige prea t H J-J 106 106 3 40838 107! 
= - 4 2% 5 n ‘ E é Vos 75 - ‘ 
ese: re aie “<== on _ F-A . 75 75% 16 59 © 90 Alleghany Eg hys, is 1998 a0 "82 82 3 30 +f ; 
/2$—— | A-O 65 63% 65 31 54% 82 Allis-Chalmers Mfg 2s debs __ 1956 M-S . 9734 9814 4 a po ~ 
Bl Salvador (Republic of) — Auer ernie. 3s — _-1966 J-D 71 71 71 2 70 7842 
a. _Jan 1, 197 c mer oreign Pow deb 5s______ 2930 M-S 93! 93 941 74 42 1034 
34s extl s far Be Ey son i - “20% aa 5 ee 4a American Telephone & Telegraph Co— 2 : _— 
 ~ a SFO... gan 3 tone Jel Y $444, 4912 “4 oo” aa 2748 debentures____ 1980 F-A 92 91%y 92% 70 9034 “97% 
maule (Republic of) 7s. "1967 379 «Oty , 26c2 Gebentures_ 1975 A-O 93% 9215 933, 57 = 9242 opie 
French Republic ext] RE --~-.1949 M-S es *101™% Pe Py ” Sane ee 1 po 1 Rhy ee 15 5% 93% 
2 - : - 104! 104% V 3 
Gs batt alg ooo—————1808 at he Be. 6 6% 10% 2948 conv debentures ee a 4 106% 116%. 
Helsingfors (City) ext 642s. --1960 4-0 i PP fi os i Sie 8% Amer Tobacco Co deb 3s 1962. - 4-0 101% 101% 102 26 401 102% 
Ir sh Pree State extl s { 53.” ae > ie -- pe vk 50. 78 —_ Preemie ys sore -1969 ao 101% 101% 101%, 34 100%. 1031, 
aiian (Republic) ext] s f 1-3s.___1977 J-J 17 165 vy rt 96% 103 Frode 48 July.1995 Q-s ee 79 9324 . 77 82 
Malian Credit Consortium {or ieee ” 1% 23% Motes Sone o- re tae E es a 9 100 
5A 1s arts 1% t03%_.. 1977 yg 15% 15 15% 20 12 22 Geserat on al ed ee 1995 A-O 5 
“esa ladeiaaamyiey: . , 5 "<== == a - 119 119 120 a Y 
Italian Public Uiility_— 19470 M-8 hin 25 25 1 Se. 2 PY nccom cp ng 4s___-__________ July 41-1995 M-N eee 5 111% . iop7e 36 : 
Amster ee ed dee mate 1444 Me 151, 15% 15%, 31 12 19% ist mortgabe oie al O67 : Peni M-N #1027 
Altaly (Kingdom of) 7s°-~~~~ Stee J-J ~~ 25 25 4 18% 27% Atlantic Coast Ist cons 4s_ July 1952 M-S 104 1034. 104 45 og ae 
A iieoslavia (State Mtge Bk) 7s. isey IP 26 26-26% 10 20% 34 General unified 4425 A 1964 -“J-D 3% 10314 104! 3 oe. 
A Medeilt tge SK) 78___1957 A-O meee 6% 6% 5 5 9, $A Atlantic & Danvill Ry 1 = wt et = tae 3-4 
Rexican “wie O%s__._ 1954 J-D nd *31' 36 31 37  §h Second martonae da” KR Sane 4 +f - OS. om 7 hi 
mas ' ‘ wan ; ~ a , 1 im “ye , 
bA4%s OE 1943 M-v ‘i 4 i Atlantic Refining 25s debs _____~ 1966 J-J = . “373, esi 3 $4 tg 
S'td to Nov 5, 1942, agree_ine ; 2 ea - Ya ce 
{Mexico (US) ext] 5s of 199 f° “1945 Qu = Ci ae 5% | 1% 
$4 Assenting 5s of 1899. 1945 Q-y <3 7 ae 13% 8 B 
AAsdts td to Nov. 5, 1942, agree 196s J-J 124% 123, 393, 2 10% 153 ; 
Ass td to Nov. 8 1043, agree ee PB ‘a oe gor et oe 
: 8, , agree 1968 - ate . -~ ; / 8 ee 4s ser A. ---July 1975 - 5Y y, 3 
AAs 4 ot a, 5 REE 94 73 ret tay i Po sy Ps ist mige 5% ser B i4% fixea 4 ay = MAG 28% ” 5 allan 
\ Ass ® Nov. 5, 1942, agree_1963 Jes ining pe 2 : and 1% contingent int) July 1975 A- \, 1 j 
§4 Treasury 6s of 1913 assent___ 1933 J-J " Ms 5% . 9% Ref & gen mtge 5% (2°, fixed - 7 = ney: oe sp so - 
Amine 54 0 Nov. 5, 1942, agree -teoe J-J g Ghee Sie Ss 7 “au is seer, Contingent interest) — 
Oe (Cy Of) @%s___- 8 1952 4-0 2% 334 of 97 ge - Series G due Dee 11995* —J-p 6244 62% 64% 89 5842 70% 
2< <i 8 Series K -due Mar 1 2000 M-S 62 62 64! 56 57% 70%, 
Minas Geraes (State)— 5 5 } y ; : ; 
Series M____ due Mar 1 1996 M-S 62 62 64\4 21 57 70 
Sec external s | eS 1958 M-s ct #31 " Ref & gen mtge 6%; (225% fixed 
Serene’ pursuant to Plan A 30% 32 and 345‘: contingent interest) 
c © 2.125%)___ 2008 M-s ‘ nie Series J due Dec 1 1995 J-D 71 71 74 47 , Y, 
4Sec external 5 NCL 1959 M-s cms te 25 19 V2 26 44428 conv income ~-Feb 1 2010 May 50 50 3 401 rth $630 
“Cine segareuant to Plan A 30 33 Pgh Lake Erie & West Va_ 
oO * 25% )___2008 M-S 231 2° 971 ‘ P Ref 4s series A. . . 1980 M-N 85 85 85 ll 795 915 
Ratherlands (Kingdom) ye LT 1957 M-N 9512 ost rth bo nts patie S'western div 1st mtge 5% ser A ; % 
E sy (Kingdom of) 41.5 "~~~ 1956 M-S 85 85 B51 1 ”  oaee (S'2% {xd & 1% % cont int)__ 1980 J-J 74% 74%4 78 28 70% 81 
External sink fund 4445 ~~~ 1965 ~ 4-0 : °80¥, gar 0 -, eae Toledo Cincinnati division 
tog tenet song, RECS. Mince 1963 F-A 80% 80'» 80% 4 67%, 93% Ist lien & ref M 4s ser D 1985 J-J “SDS 80 80 1 7642 86 
; Oa sal a eng te 957 A-O Ga 737 73 . 
ea Bank ext] s f $6. eye | 1970 J-D 7 Li hs, ; 3 2 Bangor & Aroostook rom: 
© (City) sink fund 4%45_ "7-7 1955 - 4-0 Sa 80 80 3 i % sy io ae ee ae ee " a 2 ae 
Panama (Republic) 69 93 4s stamped ___ 1951 J-J 94 94 95 16 8814 98% 
AStamped assented Ss Beech Creek Extension Ist 3%s 1951 A-O X *9912 99%4 100% 
Stamp mod Seas te0 77 1963 M-N “as *8554 102 1, 80% 95 Bell Telephone of Pa 55 series C__1960 A-O *119%4 12014 119 = 123 
Ext sec ref 3¥%s series Oo °~~----- 1994 J-D *1614 33 75% 95 Beneficial Indus Loan 215 debs___1961 M-N - 93%% 934% 5 93 972 
§4 Pernambuco "(tate of) is Caen ion ze = 101% 106 Cone ee ae ' 
Btamped puns, ---.--1947 yg iH *31 «435 30 32 Cons mtge 2%4s ser I 1970 J-J 975% 9742 975% 18 96 997% 
Cine 4 uant to Plan A Cons mtge 234s ser J 1976 M-N a *97 97%4 9642 100 
' APeru (he 2m yD 2.125% )___2008 M-S ae 2944 - -... 21% 27 Boston & Maine RR— $ : 
Nat oo oes re Dg .'s ctacalat al 1959 M-S eS 16% 16% “9 14%, 17 Ist mtge 5s series AC _ ee M-S it “BB, 9314 88 100 
ANat loan extl sf “ aa Ser____1960 J-D 16% 16% 16% 34 14% 17% lst mtge 5s series II ; 1955 M-N a oe ty ae 101 10212 
§4Poland Re S “GQ ser____1961 A-O 16%, 16% 161% 20 14, 17% lst mtge 434s series JJ_ -_._1961 A-O b *83%4 897, . 
Bigs web, of) gold SRE 1940 4-0 ts oe m 7% 1st mtge 4s series RR 1960 J-J 82 8134 821, 31 72% 86% 
§AStenis Se he mind 1958 A-O u 7 91% ag: "5% “oY 4Ine mtge 442s ser A July 1970 M-N 56 56 8= 5634 26 50 60% 
ee pom a | Saee 1947 A-O is *15 PB a, . 16 . 17° 4Bieda (Ernesto) Co Tbk sninn dy OES F-A sai te 3 z 19 27 s 
AExternal pe a Oo a ee 1968 A-O ae 7% BY, ie 5%  9y Bristol-Myers Co 3s Debs____. ---~1968 A-O ts rams» AOR 102103 
ba igen hoaher Bold 8s____1959 J-J aN °7% 11° = 7 Sale 55 Bklyn Union El 1st gold 5s_._.__ ___ 1959 F-A 3 *102 3 102.102 
‘ 4Porto Alésre inn, 72,"2--------- 1963 J-J ey 7 Ty ae ai Bklyn Union Gas 4s debentures___1969 M-S ie 97 9744 4 92 997 
te meme pr sna pg a 1961 j-p a 33 = “s _ sre Gen’ mige 2%s ~ a inn 2 $99G J-J : os ee 862 93% 
; rg iedeena on Fy: Plan A == a ” Buffalo Niagara El Ist mtge 294s__1975 M-N 96 9542 96 17 95%2 100° 
Mss t 375%) 2001 Jos ci #2414 30 Buffalo Rochester & Pgh Ry— 
nee Ane Pursuant to Plan A * —-. 8 Stamped modified 415 1957 M-N 61% 61% 62% 38 59 68% 
§ARio r ced to 2.25%)__ 006 J-J on *23% 30 2 Bush Terminal Ist 4s __ 1952 A-O 100% 100, 1 100% 102 
- oe Sat i iste a= 1946 A-O oa tog ee Consolidated 55 ____ 141955 JJ bx 93. 93-- 1 88% 96 
(int reduced 2 2.375% )_-_ 2001 . ina i , Bush. Terminal- Bldgs Ss gtd______ 1960 A-O 105 105 -- 105 3 105 107 
enal ses G%s | 1953 F-A ae “99 33 oe 4 23 Ya 23 
ped pursuant to Plan A oy ; oe 26%2 32% 
(Int reduced to 2%)... 2012 F-A ~— 22% 22% 13 18 27, ; Cc 
J = 42 7 
"Pair Set gua ot — Sg Ca eater ee 
yeaa 194 A- y 8 NE EL | - ss 1s le ions 9942 1025 
Ped pursuant to Piau A 7 ae -- yale nd 34% 415% Ganda Southern cons gtd 5s A_-1962 4 : 108 108 2 100% 110. 
(Int reduced to 25%)... 1999 _ A-o ¢a9 oe Canadian National Ry— 
46s external sink fund gold__“i96g | 715 on oan 4 - 24% 27% Guaranteed gold 4125 -----1957 J-J 113% = 11344 1137, 8 111% 114% 
Stamped Pursuant to Plan A ; == “3 27 31 F soeehe egear = ro 3 Oct-1969 “A-O ma 107 =107', 14 107... 1095, 
reduced to 2%) 2012 | J-p y uaranteed go S--_..___-_ "3970 F-A ae 10842 1081 1 ‘10724. 10934 
47% external loan of 1926--~-~~ sees. how e S . 1 21 26% Guaranteed gold: 4345." =" 74955. 5p : 112%, 112%, 5 110% 113% 
oumecd — to Plan A . -- 30 34 eet rer ee 4'2s ftp anor ng ty = 111% 1123, 19 110%, 112%, 
reduced to 2. 5% )___ 2004 J-D as ° , , . anteed g Sam. 3. 5 1661 = <2 10612 10612 1 106 = 107% 
%s 1967 stmp pursuant to Plan r “6 ---28 ~- 22% 25 Can Pac Ry 4%. deb stk perpetual... J-J 9342 93% 954% 114 82% 9714 
‘ (Int reduced to 2.25%) __ 2004 J-D Be 23% 234, 22% 27 Carolina Clinchfield & Ohio 4s___ 1965 -M-S ate *10754 108642 nus 107 108 %2 
« PRome (City af) 644s 1952 A-O 24% 24% 243, 13 $ Carthage .& Adirondack Ry— . 
48a0 Paulo (iy) Gs. — 1952 M-N £36. 4 + 31 ist mtge gtd 4s___ Les Sewer | | | -J-D mat *67 742 == 5842 712 
Stamped pursuant to Pian A es ne 53% 38 b+. ‘ 
ney ant reduce to 2.375%)____2001 M-Nv a 28% __ “a on asi: Baloten oan? 28 2 nore sank Sa o-2 ae 101% 102 24 10012 °103% 
Stamped pursuant to Pian A729? = M-N a, oi H 3448 debs (1947 issue)” -”---2960 . . F-A Sia abe ‘1 100% 101 
a 7 ‘ s Yo é * - 8 
(Int reduced to ry oma 2012 M-N se: 231% 30 22 pas eoeet at es em Gold 45____1948 J-D 7742° 77% 4 75 8014 
oo eorgia Ry— 
$48an Paulo (State) 8s. 1936 y-3 : ‘a5 ist*mige 4s ser A__._ |g _J-I . 67 67 68 27 64% 711% 
Stamped pursuant to Plan A - ~- was 40 40 Gen mtge 414s ser A ~- -..Jan 1 2020 May 73% 73%% 737% 1 66 7842 
ae dnt reduced to 2.5%. 080 aad 3 pads, rat Gen mtge 4%s ser B____ Jan i2029- . May 55 55 58 59 48's 60%% 
| RES Seibert . " > ie on = . 
Stamped pursuant io aa J-J ~~ *39 =a me 3642 46 Central Plinois Light ke ES aes A-O a *10654: —— as 107 107%%4 
. (Int reduced to 25%). _ 1999 J-J “ib #293, 27 ¢4Central of N J gen gold 5S__-__1987 _J-J 7634 7642 84% 438 3742 85% 
7s ‘ext! water loan __~~~~ 1956 M-S °35 405, -- 38 ASS “registered ___ ~~" "987 Q-J 74 74 832 307 35%, 854% 
tamped pursuant to Plan A ma 8 -- 34 40 “General ~, SESE eternity J-J 6742 6742 73% 204 3242 7312 
“ ; a % 1, 
Ay extl dollar ious 229%)--—-2008" 3.4 ~- [38% 33 a he Central New York Power 3g 1887 © ey eee a 
Stamped pursuant to Plan A -- -- 32041 Ceptral Pacific Ist ref gtd gold 451949 _ F-A Le 10142 101% 7 101% 103% 
Teduced to 2%) 2012 i iui ; St .& ref seriés A 
peer 635 Oe -- ne 45 - neon tg -- 25% 35% (44% to Aug 1 1949). 1974 F-A — ‘99 = 96% 102 
Stamped pursuant io Plan A = -- 8342 90 Ist*mtge 35s ser B.,--2---. 1968 F-A iia 10312 10342 10 101% 104% 
be (Int reduced to 3.5%). 1978 A-O inca *714% 75 
TDS Croats & Slovenes (Kingdom) — -- 67 76 Champion Paper & Fibre deb 3s___1965 J-J ale 98 98 2 96 100% 
48s secured external. 1962 yen 6%  6Y, Chesapeake & Ohio Ry— 
ah Series B sec extl_____~~~~ 1962 MN “Ey, M4 ae 7 4% .. General gold ips, 2 Sat 1992 M-S ‘Son 11942 11914 2 119% 130% 
esia (Prov of) ext] 7s___~~~~~ 1958 ; a 3% 8% Ref & Impt M 314s series D_-_1996  ~ Mw 95 95 9512 37 95 104%, 
S48 -emented_______-------- 19598 Jo -- ania -- 7 13% Ref & impt M 312s series E_._1996 Fa 96% 95 9612 64 95 106 
Sydney County Council — 1957 3-5 -- as” P igs 5 9% R & A Div Ist cons gold 4s_.__1989 J-J -- 115 115 2 115 117% 
-- 1 85 901% 2d consol omnes Baas 1989 J-J pit Tish seas 109'2 110% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED NOVEMBER 5 





: Priday Week’s Range Friday Week's Range 
; BONDS : Last or Friday's Bonds Range Sinn BONDS Interest Last or Friday’s Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exehange Period Sale Price Bid & Asked January 1 
Low High No. Low High Low High Low High 

Chicago Burlington & Quincy RR— F : 
Generhi Ee I RS KOR J-J ones 109% 110% 9 108 1lz 

St ‘& ref 44s series B_______- 1977 F-A 110% 110% 110% \, -N 102% 10238 10234 

Ist & ref mtge 3%s___-________ 1985 F-A -.  *98- 8B ¥4 >. eek seenene Dee 2 Bate — -3e <= | SI 102% 
imeinon 94%2 94% 94% 16 91 99 Aist @& ref Ss'series A_..-.....-1974 ~ M-S 56 56 60% Ye 66 

ago astern ifi . . 458 *56 wa 62 

- ; , ACertificates of depdsit_...__---~- M-S ; 

wk Rinse AS matey es ty a9: 3g ee Francisco Sugar coll trust 6s_—-——- 1956 | M-N __  *203% 105 105 
Chicago & Erie Ist gold 5s________ 1982 M-N _~ 11844 120 3 111 i 120% : 

Chicago Gt West ist 4s series A__-1988  J-J a 86 86 6 79 90% G 
4Gen inc mtge 4'2s____-_Jan 12038 J-J 76 76 7634 16 55% 86 ' 

Chicago Ind & Louisville Ry— " Ep *101 103 
Alst mtge 4s ine ser A_____Jan 1983. J-J 65% 65% 66 28 54% 67 | Sea R ae ot eee ee - e 4 = 
42d mtge 4%s inc ser A__-_Jan2003. _J-J 524% «5134 52% 26 a ae. | OS ee Do ee ae 85 85 86 

Chicago Indiana & Southern 4s___1956 J-J em 92% 98% 88% 93 44s cohv inc debs_-—------_--- 19 on 75) 101 

Chic Milw St Paul & Pac RR— ~ va Goodrich (B F) Co 1st mtge 2%s_1965 M-N 98 97% 98 
lst mtge 4s ser A______________1994 J-J 100% 100% 101% 3 99% 10 Great Northern Ry Co— 3 
Gen mtge 4%s inc ser A-Jan12019 Apr 70% 70. 71% 123 5% 78 Semeeny, Ske ees Beene oan on i ood s09% ier . ae 
4%2s conv ine ser B_______Jan 1 2044 Apr 56 56 58 203 53% 61% General 58 series OC —— — men nesiem r 117% 

Chicago & North Western Ry— General S728 geries 4 BA. <a oo. ie he *87 («90 “ie 994. 
2nd mtge conv inc 4%s__Jan11999 Apr 59 58% 61% 416 58% 70% « ee ae aie oe ere 2000 ~~ J-3 BB% 88% 89 6 98 
Ist mtge 3s ser B-__---.__-____ 1989 J-J rea °B7 «91% a 89 «94 ann ae Se ee ee “<9aen - RS = 831% 83% 7 921% 

Chicago Rock Island & Pacific Ry— Gee ani atin oe ee 2010 J-3 71 ll. 72 6 82 
1st mtge 4s series A____________1994 J-J 105% 10534 106 22 101% 107% Gen ses 21,8 ser Re: 1961 J-3 94% 95 8 95% 
4Gen mtge conv 42s ser A_Jan 2019 Apr 92% 92 9312 211 7142 94 AGreen Bay & West deb-ctfs A_. Feb “an #74 a 653% 

Chicago St L & New Orleans 5s___1951 J-D “ts 103% 103% 2 100 105 ADebentures ctfis B.___.......__.-- Feb "B34 834, 9 30 11%, 
Gold 3%s 22. ts 1951 J-D -- ee. -- 100 100% Greyhound Corp 3s debs________ 1959 A-O 10142 101'2 1 102% 
Memphis Div 1st gold 4s________ 1951 J-D ; 101 101 1 100 102 Gulf Mobile & Ohio RR—-—>- fee ' 

Chic Terre Haute & S'eastern Ry— lst & ref 4s series B 1975 I-J 96 96% 101% 
Ist & ref M 2%4-4¥s__---____- 1994 J-J 78 78 = =—80 8 78 = 9h Gen mtge inc 5s ser A-__, July 2015 J-J ia *76% 80 % 80 
Income 2%4-4%45__-_____ 1994. J-3 ee 74-80 .. on p este St ” 92% 100 

Chicago Union Station— Beton us ye = : Ist & ref 3%4s seris D-:-_-_--_- 1969 A-O eP po ne 663%, 
Ist mtge 3%s series F____.___1963  J-J ae 102% 102% 1 101% 106% A Feeling lige emcee Re} eh Lane 97 
ist mige 2%s ser G___.________ 1963 J-J -- 100 100% 12 99%4, 102 ¥e Gulf States Util 1st M 25s___.._.1976 M-N AS *93% 97 97% 

Chie & West’n Indiana conv 4s___195 J-J 104%  103%4 104% 42 102% 105% ist mortgage 38.___--_-_____-_-1978 ~a-O nai Mae rem 
[Ist & ref 4%s series D.________ 1962 M-S eae *104% 106% tui 102 106% Pees 

Cine Gas & Elec ist mtge 2%ss____1975 A-O 97% 97 9742 11 9634 ..100%2 

os lst mortgage 2%s___.____._______1978 J-J aoe path 99 oa poe: on H 
incinnati Union Terminal— ‘ 4 
Ist mtge gtd 3%%s series E______ 1969 F-A a *108% __ lez 10634 “109 Hackensack Water Ist mtge 254s__1976 M-S ne! *93 93% | A. 94 
lst mtge 234s ser G___- ____ 1974 F-A * 96% 96% 4 96%. 101% Hocking Valley Ry: 1st 4'es------- 1999 d-J 118 118 = 120 98 

City Ice & Fuel 2%s debs_______ 1966 J-D 9195 4. aero Household Pinanee Corp 2%4a.----3970  ° a-J a ene Soe asus 

City Investing Co 4s debs________1961 J-D 80 80 80 7 78 82 Hudson Coal 1st s f 5s series A___1962 J-D 95 95 95% : 

Cleve Cin Chic & St Louis Ry— Hudson Co Gas Ist gold 5s________ 1949 M-N 103 103 103 05% 
General-gold 4s_...____... 1993 J-D _ te? 82 97 Hudson & Manhattan Ist 5s A___-1957 F-A 5 58%4 60 68 
General 5s series B..._____....1993 7-D ms *99 = =< 97 99% 4Adj ineome 5s-------~---- Feb 1957 A-O 21 2042 23% 29% 
Ref & impt 4%s series E_-_____ 1977 J-J 71% 71% 72 34 68 17 Ve: 

Cin Wab & Mich Div Ist 4s____1991 J-J 6554 65% 65% 2 59% 70 
one eae oe Div 1st coll trust 4s___1990 M-N ous *S7T%-— A 84% 92 I 

eveland Electric Illum 3s________ 1970 J-J 103 ¥ 103° «103% 4 102% 106 ; 

ist mortgage 3s. -- 2-2 4- ese 1982 J-D et - : 5 Ja vad - me 103% 104% Illinois Bell Telep 2%4s series A___1981 J-J aR 9454 95% 100 
Cleveland & Pittsburgh RR— 1st mips 3s —_ B.--4.----.-- 1978 . J-D -- *-- 2102 102%. 

Series C 3%2s gtd ______________1948 M-N ai an ants ty 100 386101 Illinois Centra — . 

Series D 3'es gtd ___.__. 1950 F-A te. *101% __ BY 101% 101% pS RRR eons © 1951 J-J bs "103% -_ 103% 
Cleve Short Line Ist gtd 4%2s_____ 1961 A-O *100% __ s 95 101% ; 1st gold 3428-~--~---~~--------~- 1951 J-J -- *101 -~ 102 
Cleveland Union Terminals ‘Co— <e : : Buenas 1st —r et ar ee ane _- ot 101% = 100% 

Ist mtge 544s series A__________1972 A- 77 77 y, 104 108% 1st gold 3s sterling--------~-_- _ ~~ ~- as 

1st mtge 5s series Bin eae 1973 4-0 eee Ey be ng a te = 107% Collateral trust gold 4s__.____.- 1952 A-O 102% 102% 102% 103% 

lst mtge-4%2s series C______ s 1 i 3 ‘ Y, 3/, DE Sw uh Sane _1955 M-N 104% 104 104% 105% 

8 28 5 Sg A-O 103 \4 103% 103%%4 23 96% 104% 

Colorado & Southern Ry— Purchased lines ER en a me vin = pied 
4'2s (stamped modified) ________ 1980 M-N 47 47 49 67 47 584 Collateral trust gold 4s__.~--_-. -1953 ‘4 v2 /s 

Columbia Gas & Elec 3%s debs___1971 M-S 101% 101% 102 12 98% 102% Refunding 5s ---------------- 1955 M-N 10642 106% 106% 108% 
3%s debentures _____..______1973 A-O #100 102 x 101 103% Debenture 4%4s -_--__----_----- 1966 F-A 84 83'2 84% 89% 

Columbus & Sou Ohio El] 3%s___-1970 M-S 1045% 104% 1045% 5 104 108% Cairo Bridge gold 4s_-----__---- 1950 + J-D -- 103% 103% 196% 

Columbus & Toledo 1st extl 4s____1955  P-A wi pes oe -_- 106% 107 Litchfield Div 1st gold 3s--—-.- 1951 dd - <<, S0G% sos 

Louisville Div & Term geld 342s_1953 J-J ai *101 a 103 

Commonwealth Edison Co— Omaha Div 1st gold 3s___._-<.1951 F-A port 99% 101 oe 
Ist mtge 3s series L_--< _ 1977: F-A . 101% 102% 10° 101 «104% a ne ee oe ee fe ee 101% 
ist mtge 3s series N____________ 1978 J-D *102 - -- a ~~ Sprin field Div. 1st gold 3%s___1951 J-3 BS *100% nae 

Conn Ry & L ist & ref 4¥2s______1951 J-J ‘ *104 Y% i 104% 104% Western Lines 1st gold 4s me 1951 F-A a ot» Sea 103 

Conn River Pwr 5 f 354s A________ 1961 F-A *105 106 RE 104% 107% jeeakatend 6 LHe GIES F-A Cie 101 

p ennerery te Cigar Corp 3%4s_____1965 A-O + ame a. 95 101% is pp ahr RET LNW Bs ha se ba 
onsolidated Edison of New York— mnen 
Ist & ref mtge 2%4s ser A______ 1982 M-S 94% 94% 10 «94s Ne ae ae ae 94 os 96% 100% 
Ist & ref mtge 2%s ser B______ 1977 A-O 93 92% 93 7 92%, 96% lst & ref 4's series C_______- 1963 J-D 89% 89 89 9356 
lst & ref mtge 2%4s ser C______1972 J-D “96 965% beg? 95% 100 ist ref mt a a ate Tape aie: 1963 JI-D 8034 80 81% 88% 
Ist & ref°3s series D___________1972 M-N 101 101 101% 6 100% 103% Tlinoi Bn. Ry 4s ser A____1970 J-J “99%, 101 101% 
3s conv debentures ________ 1963 = J-D 107 10634 108% 430 106 110% inuiens tide toa, net ened a en ot -.  *100% 102 102 

Consolidated Natural Gas 2%4s____1968 A-O 100% 100% 100% 15 100% 101%. Indisnapolis Union Ry Co— vy 

Consumers Power list mtge 2%s___1975 M-S 98 97%4 98 17 97% 101% Ref ae Qos Pow. 1986 J-D o 90 85% 

Continental Baking 3s debs______ 1965 J-J 992 99% 2 96 102 shaseusasiiead Great Northern RR— e 

Crucible Steel 1st mtge 3%s______1966 M-N 91% 91% 2 88 94%. Alst 6s series A 1952 J-J 74% 73% 76 76 

§4Cuba Northern Ry Ist 5%s___.1942 J-D 50 50% 16 48 55% Adjustment 6s series A__July 1952 A-O 27% 27% 32 43% 
$A Deposit receipts ___- DERI Gs J-D 38% 38% 38% 12 37% 42% Alst 58 series B ae J-J 68 4 68% 71% 71% 

4Cuba RR Ist 5s gold__--________ 1952 J-J 83 83 = 83 1 80% 84 Alst gold 5s series C__._____- 1956 J-J 682 6842 71% 71% 

$ADeposit receipts __..__ isd ; 33% 33% 3 31% 36% s‘Atnteremt Hydro-Elec deb 68____.1944 4-O 66% 66 67 672 

SA 7s series A deposit rets.___.1946 J-D - 35 35% 7 33% 37% Int Rys Cent Amer Ist 5s B.._.--1972 M-N = *96Y% 102 102 

§$46s series B deposit receipts___1946 J-D mails *35 36% A 34% 37 

' Jamestown Frank] & Clear 1st 4s_.1959 J-D 74¥%e 74% 75% 83 
meena Meme ee Ot ee || Rotem nema ee eT es 

s RE ey eae a - °"30 ‘2 ‘ dead V4 4 
Dayton Union Ry 3%s ser B_____ 1965 J-D ‘ice B. 103% 103% 

Deere & Co 2%4s debs________ ._.1965 4-O 100 100 100 3 99% 102 K 

Delaware & Hudson 4s extended___1963 M-N 95 42 95% 96 43 89 97 

ee aoe So ee Kanawha & Mich Ist gtd gold 4s_.1990  4-O pam 95 95 oh 

enum Cum we wg eae iam Kansas Oty Power & Light 245.1978 BO ee 
aaah ayy ro ~------- 1993 M-N 62% 62 62% 11, 54 68 Kansas City Southern Ry ‘1st 3s__1950 4-0 101% 102 54 101% om 
Coll Tr 4-6s______-____May 12042 M-N 6634 66% 68% 101) 54% 68% thes ony hast E SRR a as a) oe ae 99% 

Delaware Power & Light 3s_____- 1973 A-O 100% 100% 4 100% 103 Kansas City Terminal Ry 224s__..1974 A-O x 99 99 100 “4 
ist mige & coll tr 3%es_-——____ 1977 «J-D ~~ -< - 1, = Kentucky Central gold 4s____....1987 J-J en o— 1 114% 

gy ee Kentucky fe indians Term Was-—-t96) FAB, 8 180% 

1‘ contingent int)__-_______.1993_J-J é 87% 88 49 80 693 ep RR REO: FE i oo gga 112% 

AlIncome mtge ser A (442% y meet IR RS RE” aR an, nd eae % ra % ap 98 

contingent int) ___-__________ 2018 Apr 62% 62% 66% 103 51% 70% ME Pam agg a ee ae ey me 4 176 
Denver & Salt Lake — cng Me ports = 00 100 103 % 
incedaé Gute (2%  thiked Koppers Co lst mtge 3s__+_.----- 1964 A-O ov 100. 100) 13, 
om seatinaent VE «cee 1993 J- 80 80 80 10 66% 82% tAKreuger & Toll 5s ctfs_._-~___- 1959 M-S ab *Y% 1%, 4 

Detroit Edison 3%s series G______ 1966 M-S 108 108 108 3 107% 110% 

Gen & ref 3s series H__________1970 J-D 101 100% 101 16 100%2 104% ’ 

Gen & ref 2% series I__-____ 1982 M-S ; ° 96% -- 96 98% L 
eee ee Fe. ee CS tacnde Ouse ss sony dee1g09 MB 108108, 108, “ 
Detroit Term & Tunnel 4428_.___1961 M-N 10434 105% 2 96 106% ete ee | +. eae 90 
Det Tol & Ironton RR 2%4s ser B__1976 M-S 83% 8344 83% 10 81 86 tau Nitrate Co Ltd— | yh 
Dow Chemical 2.35s debs_._______-1961 J-J 96 96 96% 19 96 98% Gist mite income reg 1975 © Dec 90% 90 90% 92 
t§4Dul So Shore & Atl gold 5s__-.1937.  J-J vs 472 48% 16 38 89 49% Lehigh Coal & Nevigation Co 5 
Duquesne Light Co 234s__________ 1977 F-A sae 9644 97 9 96%4 100% S FP mtge 3's ser A__-_{______- 1970 A-O > 95 95% 982 

Lehigh Valley Coal Co— 100 
Bh GUI citi sew ggpbienin 1954 F-A 100 100 100 96 
Bk IS vised che depen 1964 F-A 2k *94%2 97% 95 
ee NE sian wot akeaign ecidtoteane _1974 F-A 2a. 92'2 92% 71% 

East Tenn Va & Ga Div 1st 5s___.1956 | M-N ‘111% -- si 110 112% Lehigh Val Harbor Term gtd 5s_..1954 F-A -- 67% 68 75 

Ed El Ill (NY) 1st cons gold 5s____1995 J-J 142 149 ee 141 156% Lehigh Valley Ry Co NY 4%s ext_1960 J-J 71 7 «71 

Elgin Joliet & Eastern Ry 314s____1970 M-S *104 , 102 105% Lehigh Valley RR— 

Ei Faso & S’western list 5s________ 1965 A-O pe 10542 105'2 3 101% 106% g alley P 
ca ares 1965 A-O 104% __ = 100 105% 4s stamped modified__-..-.-—--- 2003 _-M-N 36% = 36% ©=39% ptr 

Erie Railroad Co— 4s registered ___------------- 2003 =M-N 36% . 36% pte 425 - 
Gen mtge inc 4%2s ser A__Jan2015 J-J 67 66% 68 171 64 13% 4's stamped modified__..-.---- 2003 ~M-N =. a bf 40 
lst cons mtge 3%s ser E___._____1964 A-O i *94 102 93 94 4¥es registered --.---~-----=- 2003 M-N 4 44 ig 46 47 
lst cons mtge 3%s ser F________ 1990 J-J 84 84 10 81 86% 5s stamped modified --.-.--__-- 2003 M-N ~- 1Y 1% 718 
lst cons mtge 3%s ser G______-2000 J-J 81 81 3 78 86 "2 Lehigh Valley Terminal Ry ext 5s_1951 A-O os 71% 71% 121% 
let cons mtge 2s ser H_....____1953 M-S : °9542 99% a 95% 96% Lexington & Eastern Ry ist 5s_---1965  A-O =e 107%.107% 107% 111% 
Ohio Div 1st mtge 3%s________ 1971 M-S : 100 =—-:100 Liggett & Myers Tobacco 5s__--~- 1951 A-O a Spe 











Por footnotes see page 29. 
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Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday's Bends Range Since 
New York Stock Exchange Peried Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Seld January 1 
Low High No. Low High Low High No. Low High 
Little Miami gen 4s series A._____ 1962 M-N oe Ee sh 107 107 Northern Pacific Railway— ; ; _ 
fLombard Electric 7s series A_.._1952 J-D 25 25 i 18 3-34 Prior lien 46-......gey a 103% 102% 103% 29 99 107% 
Long Island unified 4s. ~~~ 1949 M-8S , : . 99% 101% Oe Tepes ees 1997 Q-J -- ~~ 100 =~ 96'2 103 
Guaranteed ref gold 4s____ ~~ 1949 u-8 100% 100% 2 100% 102% General lien 3s__.... —Jan 1 2047 Q-F 63 63 63% 31 61 68 
a ig = M-8 *10044 100% 102 C0: COG acne enn pitiheanstins 2047 Q-A 60 60 60 3 60 65% 
Lorillard (P) Co deb 5s... -----1951 Bug *108 108% 107% 110% Ref & impt 4%s series A_______ 2047 S-J o7 87-88% 31 ST 94% 
3s debentures _._ 1963 4-0 102 102% 15 10034 102% Ref & impt 5s series C________ 2047s J-J 94% 94%2 95 27 92 =100 
Louisville Gas & Elec 3135_.-~~~~ 1966 M-g w 106% 107 2 105% 108% Ref & impt 5s series D________ 2047 J-J 93 93 95% 9 925% 100% 
con &  ._. 3 “eipempers: 1978 MS 36 a uy +g ms: ant Coll trust 4%s _..#s_4g7s M-S 101% 101 101% 92 99%2 104% 
uisville & Nashville RR— 
Ist & ref M 3% series FEE 2003 4-O ~ ae 91 87 101% Northern States =~ Sopa see “ os ues ean 15 ‘ . 
ist & ref M 2%s series G____ 2003 A-O *79 «2 : 77 89% (Minn) 1st mtge 2%s_...______ . V4 Va a 5*4 99 
St Louis Div 2d gold 3s...” 1980 u-S - 93 93 1 92% 96% ist mtge 2%s_.. 1975 A-O -- 95% 95% 17 95‘ 99 
Atl Knox & Cine Div 4s_______ 1955 M-N seal “101% __ Ks 108% 111 SD EY Mises dicinmmecncicies tins 1978 ~J -- s-- 101% -- -- = 
(Wise) Ist mtge 2%s___________1977 4-O mee “98% 101% me 955% 98 
Macy (R H) & Co 2%ps ee 1972 M-N Ps *98% 100% sae 97% 101% O 
Maine Central RR 4%2s ser A_____ 1960 J-D 72% 12%2 72% 9 67 75% +Ogdensburg & Lake Champlain Ry— 2 
Ist mtge & con 4s ser B______1954 J-D 97 97 97 1 94% 98 $4 1st guaranteed 4s... 1948 J-J 14% 145% 14% 8 10 19 
Manati Sugar 45 sink fund__Peb 1 1957 M-N Sela "8512 86% tite 84% 91% - Ohio Edison ist mtge pee ee M-S a 98 99 san 985, 102 
Manila RR (Southern Lines) 4s___1959 M-N wi . 70 i. 70 70 ss satya ty” oR 1975 A-O ~~ “93-96 -- 93%4 98% 
May Dept Stores 2%s debs_.__ | 1972 J-J kis 94% 94% 1 94% 98% Oklahoma Gas & Electric 2%s____1975 F-A —— "94% 95 ik 93'2 97% 
Mead Corp ist Mtge 36........ 966 J-D 102 102 102% 2 98 102% Oregon-Washington RR 38 ser A__1960 A-O 103% 103 4 103% 21 103% 105 
Metropolitan Edison 1st mtge 2%s_1974 M-N 97% 97 972 35 97 101 
Michie pe a Drain 5 428____1959 4-O 100% 100% 101 4 98% 101 
chigan Central 
Jack Lens & Sag 34s__......_1953 Meg “a *100% __ a 10034 100% P 
st go esa gi SN TE a: 1952 M-N a "101% __ £Es 99 102% Co— 
f & impt 44s series G._~~~~ 1979 J-3 cn 82 82 5 80 87% wate Gee > ay on ron 1966 J-D ae *_ 106 - 106 108% 
Michigan Cons Gas 1st mtge 312s_1969 Mu-S 104% 103% 104% 10 10342 106% Ist & ref 3s series J... 1970 J-D 9912 9834 991% 6 9854 104. 
se alee 2%s 1969 M-8 rs *95 100 ve 96 100 set & pa pwd NR SET. 1971 J-D ; 100 100 5 100 104% 
SECS: 969 M-S — "191 102% 101% 101% lst & ref 3s series L...----~~~~ 1974 J-p 99 99 99% 27 987% 103% 
$AMidland of N J ist ext 5s_~~~~ 1940 984-0 hei 57 57 5 51 66 Ist & ref 3s series M_.... 1979 Jj-pD 981% 98 98% 7 98. 103 
Minnesota Mining & Mfg 2%48____1967 A-O im 99% 99% & 98% 101% Ist & ref 3s series N... 1977 J-D 9842 98%, 3 9842 103 
} «Minn &t Paul & Sault Ste Marie— Ist & ref 2%s series P__... ~~ 1981 y-p ed °93%4 9414 94 98 
re? mige 4%s inc ser A____Jani971 guy ~- 84 84 5 84 93% Ist &.ref 2% series Demag . Sm 96% 96%, 96% “5 95% 99% 
en mtge 4s inc ser A____Jan 1991 J-J 53 5242 54 31 494% 57% Pacific Tel & Tel 2%s debs_.____ 1985 J-D 91 90 91 18 90 965¢ 
2%s debentures _....._ a” oe \, y, 931. 3 
YY Missonrrtl,&, ZeRes Ist 42-1990 aap me em MK On te Sigs debentures —~~—~~~-———— i987 AO S82 oa% 861g Sar® 98% 
4 - S- as — ie ty ' ; ‘ ; 
| Prior lien 5s series A __ 1962-5 a 78% 79% 20 (11% 84% eeueh eee f gold 4ias_igne |S - aa <i e 
j 40-year 4s series aaa 1962 J-J 66 65 \%5 66 11 61 69 Wy Paterson & Pantate G g E cons 5s_1949 JJ oe nds, ag art 104 304 
i pa lien 4'e5 Series «Glee eee | | J-J 621% 62% 62% 1 61% 7142 Pennsylvania-Central Airlines— x M-8 suit 100% + beet 100% 102 v4 
tMissouri Pacific aie 4---Jan 1967 4-O 70% 70% 74% 62 47 80 Penne f, Conv income debentures__1960 A-O 461% 43 49 214 3534 49 
i 41st & ref __ See ~, \¥, 54 ; 
J SGenerat 4 sn 4 ---------1908 Fo 45% 45% Sty 2988 71% 31% Pennayivanie nee att tia —————- ico ~~ 103% 103% 2 102% 106% 
1) oun & ref 5s series P_____ 1977 M-8 8742 87 90% 726 71% 90% Foanienan Soarar @ Lene Go “~—- " ‘i id Big 102% 103% 
soe ad vy Rgpen qn ~~ ---~ 2 1978 8=6M-N 87 + A 76 ee ae Nanette ean dS 1975 A-o 98% 97% 98% 18 974 101% 
i 8 BF iii as 1949 M-N 27 27 31% 2.077 18% 31 V2 3s 8 f debentures_________ 1965 A-O 100 9% 1001, 3 71 \, 
A ist & ref gold 5s series H___.1980 4A-O 88% 88 90% 200 71% 90% Pennsylvania RR— vipalie : were tare 
i Mente & ret Ss series I... =~” 81 F-A 87% 872 90% 261 71% 90% Cons sinking fund 4%e.________ 1960 P-A is 113% 113% 7 112 117 
& Malone ist gtd gold 4s___1991 M-s silo 65 65Y 61% 683 3 ; / 
H ‘ 4 6 4 “ General 4'%s series A________ ~~ 1965 J-D Y, Y, Y, 3 ¥ 
i Monongahela Ry 3%s series B____1966 P-A £103 101% 104 : ‘ 103% 10342 104% 49 9934 107% 
i Morrell (John) & Co 2. debs___~~ 1958 M-N 101 : ; by , General 5s Series Bo 1968 J-D 108% 107% 1085 10 104%2 111% 
i S---__ mi 0 101 101 2 99% 102% General 4%s series D________~* 1981 A-O 99 Y, 98% 99Y, 3% 
] «Morris & Essex ist gta 31.5 -~~~~ 2000 «g-p 56% «56% 57% 27 54% 60% . G vy, rode, wie ig oS + ee + +45, 
j Constr M 5s Oe a 1955 M-N 78% 79% 15 68% 83% en mtge 4'48 series Bo 1984 J-J 98 2 98 99 39 94 103% 
f Constr M 4%s series B__._ 1955 M-N 12% 12% 15 67 64%, 75 Conv deb 3 a ‘oma a ee 1952 A-O 100 99% 100 Ye 123 97% 100% 
' Mountain States Tel & Te} 2%s___1986 M-N eo 90% 883, 93% Gen mtge 3%s series P___ 1985 J-J 83 83 84 21 7812 89% 
i 3%s debentures_________* ~~~ 1978 4-0 =~ ve 100% 104% thy pai 4s Se ee > 62% 62% 63% 6 59%4 68 
- = -- 4 Brn pr pr 15% 15% 17% 16 1442 25% 
Peoria & Pekin Union Ry 5¥%s____1974 P-A bis *1044%2 __ # 106 
N Pere Marquette Ry 3%s ser D____1980 M-S 97% 97% 98 42 "1% 103% 
Phila Balt & Wash RR Co— 
vast megs ae sar "gt® © St Louls— ra ‘agrees bee as ae Generel Os eories Bo 1974 FA —- «113% -- 113% 118 
National Dairy Products 234s deba inne J-D 97% 973 “9 97 100% Tadeo nie G28 series C_————- a. a “re, Rae m6 239 
38 debentures -1970 J-D Pi! 1013 1021, 4 Philadelphia Co coll tr 4%s_____ 1961 J-J 104% 104% 104% 16 104%4 108% 
national Steel Corp ist mige 33_-~seee 4-0 103% 103% 104% 102% 108 reat ene Riectrie Co— 
National Supply 2%s debs____ 1967 J-D ° “97 . 101% ts pets, os Ist & ref 2%48 a a 1971 J-D -- 97% 97% 17 7°s 100% 
Naugautuck RR Ist gold 4s poe, M-N as *101 102 ee 100 4 101 1st & ref 2%8 pe ee ons 1967 M-N m 98°_ 99 3% 98%e 102 
Newark Consol Gas cons yA RS Ae nee 1948 J-D ce *100;, _. ux 100 % 102% Ist & ref 2°48 COR a cates te cen. 1974 M-N ane 97% 97% 13 97 100 
New England Tel & Tel 5s ge J-D 10214 102% . 101% 105 1st & ref 2748. RBS TUN ae aren aaa 1981 J-D “Yive 98 -- 96°%% 991% 
lst gtd 4'2s5 Series aS 1961 M-N at *1163 ; 1 Pn 118%, 1st & ref 2%s 6 Se wemane 1978 F-A -— ox. 9912 = 984 101% 
3s debentures a | Tv» "one _ a 102 *§4Philippine Ry Ist s f 45_.___~ 1937 J-d res "95% 11% ‘ 9% 13% 
New Jersey Bell Telephone 3 Y4es___1988 J-J Pig 10123 1013, 10 1013, 103% 4 Certificates of deposit... —= = *9 Ye 11% -- 82 11% 
N J Junction RR gtd ist 4s. ~~ 986 F-A = 4 4 /4 ‘4 Phillips Petroleum 2%s debs______ 1964 P-A 100%, 100% 100% 3 100‘, 102 
ew Jersey Power & Light 38____1974 MS 234 ©100% 102 -- 99% 102% Pittsburg Bessemer & L Erie 2%s__1996 J-D ane . 96% pees 9442 99 
New Orleans Great Nor 554° ~~~ 1903 5p ofeie tae -- os” in Pgh Cine Chic & St Louis Ry— 
ew Orleans & Northeastern RR—~ hype se sa 8 Cons gtd 4s series ERE AME. 1953 J-D -— *102% — ina Shes inet 
Ref & Imp 445 Series A... 1952 - J-J Erika *104%% am 102% 107% Cons gtd 4s series G--________ 1957 M-N -- *105% __ -- 102 106% 
New Orleans Term lst Std 4s__ 1953 J-J 102% 103 25 100% 104 Cons gtd 4s series He-- 1960 P-A "103% __ -- -- =< 
+New Orleans Texas a Mexino ne: oe a - Cons gtd.4%s series I.______ > 1963 F-4 113% . 113% 113% 1 110% 1135 
Alst 58 series Re Ai eR Bie 1954 4-O 90 90 93 34 81 94% Cons gtd 4's og ~cy -t -eaes tidaa 1964 M-N -— 110 110 1 109 111 
ACertificates of deposii~~~~~~ Pe $3 80% 92% Pgh Cine Chic & St Louis RR— 
Alst 5s series Renan... .teee BG 92% 92 92% 17 80° ssa Gen mige Ss. series A ig 0S ge ~~ 106 106% 14 103 110% 
A Certificates of deposit----~-195 te 2 wider 84% pose Gen mtge 5s series B_____ 1975 4-O to 106% 106% 5 103 110% 
ge neta ea igmemer: 1956 F-A 85% 85% Bg 26 18%, 92% Gen mige 3%s series B______ 1975 A-O -- - “+ ~- 8442 89% 
ertificates of deposit... ausee - 
41st S%s series A ~~ ~~~~ 7227 951 951% on = = a Pittsb Coke & Chem Ist mtge 342s_1964 M-N 99 Ya 99%2 99% 12 9912 103%, 
A Certificates of deposit “RD main = ie eg = B45 964 pip nutgh Consolidation ~— a : ! : 
Ci ai cacao — iat ” oo ie wit bd 4 3¥%s debentures ~—-————~—-.____1965 J-J pg 100% 101 13 100's 103% 
New York Central RR Co ; Pittsburgh Steel 1st mtge 4%s__..1958 4-0 101 101 101 4 100, 103% 
eee 68 terite Mo 1998 F-A 63 63 65% 195 63 710 ¥, Pittsburgh & West Virginia Ry— 
& impt 41s series A_~~~~~ 2013 A-O 67% 67 69 154 66% «76 det mites ais series A — << —~ a + Re 8 
Ref & impt 5s series C_-~~~~~ 2013 . A-o 74% 74%, 761 104093 lst mniee site Series Bo — = a , 81% 93 
N z Central & Hudson River RR ‘ 84 “ 1st antge 448 series C_——___-__1960 A-O 92% 92% 92% 12 79% 93 
<meral mige 3%s.-.... 1997 Jes 2 1 tts Youngstown & As tabula Ry— 
3%8 registered .______-~~~~~- 1997 J-J = \% - \“, Xe 79% pote, ist gen 5s series B_.o 1962 F-A -- *107% 111 jn 108 =117 
- A _— oll sold 3%s____ 1998 P-A “3 63% 641% 6 62 6934 _ gen 5s rye CW. 1974 J-D -- “= -- “<a. ~~ 
cs pes ty Ca 1998 F-A a « ‘ ma st gen 4%s series D_.._ 1977 J-D neg — vee om ‘sae bis 
Mich Cent coll gold 3133”-~~~~~~ 1998 P-a eo e3% ime 65% Pittston Co 5¥%s ine debs_._~~~~~ J-J So eggggg’s IE i 9934 101% 
yas registered ~~ ~~~ 1998 F-A ar 6 . “a P Potomac Elec Pwr 1st mtge 3%4s__1966 J-J nan 106 106 3 105 106% 
New York Chicago & St Louis ad ba 1 57% 64 1st mortgage 3%s___ 1977 F-A ‘ 4 109 
Ret mige 3%s ser ES 1980 y-p e 92 901, 11 a: ne is seertaene 20. eee gS 4. *99%, __ it pitas - 
ist mige 3s ser P___-_~--~~~-- 1986 4-O hia “901% 9813 81% §1 Ye Providence Terminal nT NRT 1956 @M-8 = *98 100 nie 90 90 
- : Connecting RR 2%s ser B____1975 A-O sf Mat 88. sas! 82% 91 Public Service Elec & Gas.3%s____1968 J-J is 106 106% 3 105*2 108% 
Dock Ist gold 4s... 1951 F-A 99% 99% 100% 27 96% 101 i96-@ ret mtge 3s. 1972 M-N -- 102% 102% 1 101% 105% 
NY& Mee 2m gold 3%s ERE seeo M-N uf | gic ’ ey . ~~ mtge " a — J-J ar ~.. See Pie 142 145 
SEE Rg Bry = oem s ref mtge 8s 203 J-D pe *210 22 ea Y, 
tee 48 series B__-— 2043 > ed 100 oan be a : 98 100 . “ "eee 
NY Lack & West 4s series A____1973 M-N & 73 4, + 
ee oo 1973 M-N tg aa cae n. 70% %7 
N ¥ New Haven & Hartford RR sy = 2 16% 85 
St & ref mtge 4s ser ” ea 2007 uaker Oats 25s deb 1 99 99 
4Gen mige conv inc 4%28 ser A_2022 ay 43% rit . a se 75% “5 : iy 4 


sthnastn ie hn hemi cans 1954 M-N sacion 
74N Y Ont & West ref 4s___June 1992 M-8S 11% % *s Y% 261 a om R 
eet J-D 5% 5% 31 3 * Ty, Reading Co 1st & ref 3%s ser D__1995 M-N on 85 86 47 8314, 93% 
N Y Power & Light isi mtge 2%s__1975 M-8 9542 95% 95% 3 95% o8%, Revere Copper & Brass 3%s__.__ 1960 M-N — Gage t= wis 101 102% 
Wy &,Putnam ist cons gtd 4s" "ines A-O 62% 62% 67 7 60% 69” Rochester Gas & Elee Corp— 
N Y State Elec Gas 2%s__ 1977 J-J x OL. ge 97" 97 Gen mtge 4%s series D________1977 M-S ome a> - 2M oe rie ea 
N Y Steam Corp Ist 3%s__- 1963 J-J me 10534 105% 15 105 107 .Gen mtge 3%s series H________1967 M-S ote *107% __ ike. 10714 108% 
tn Y Susquehanna & Western RR— ’ Ya Gen mtge 3%s series . SSE 1967 M-S aha a ici ae 10742 107% 
$4 1st refunding 5s __.. 1937 J-3 <a “40% __ 32 52% mtge 3%s series J________1969 M-S oa *104% 104% me 104 106 
$424 gold 4%5.___~"~~~------- 1937 P-A ~ * 49 a 3040 t4Rut-Canadian 4s stamped__..__1949 J.J wh: *10% 13 ‘aan 7% 13 
§ 4 General eee, OR ns 1940 P-4 “iY 20 22% 6 12% 29 t$ARutland RR 4%s stamped____1941 J-J Pa 14 15 26 7% 15% 
$4Terminal 1st gold 5s_..-~~~~ 1943 M-N 4 “74-97% 73% 7 : 
NY ne 2%s ser D__~~~~~~ 1982 3.9 = 93% 933%, a. gee eee 
Ret mige 3%s ser B ~~~ 1978 = FA 103-108 ten” 3° yo ie” s 
Ref mige 3s series F_____~~~~~- 1981 gag ok *99% 100% he 99% 101% 
Power Saguenay Power 3s series A______1971 M-S pA *97 974 die 96 100% 
reagare Falls ag 3%8_...._1966 weg -- 107 107% -- 106% 109% 8t Rpt Adir Ist gold 5s_____ 1996 J-J a *70 ~=—-80 scm 70 79% 
4Gen mtge se oles ol ws oa Fe nen. 8 | AO z oS es 75% 85 
“Norfolk & Western ny 12° ares oot ye 4 ee . BE 2532 24 49° 85% St L Rocky Mt & P 5s stamped... 1955 J-J Son padi is 9812 100 
Northern gen & ref 53-1950 8 e448 27% 7 127 129 St Louis-San Prancisco Ry Co— 
Gen & ret 4145 aa Ms ~~ -- 114% in 109% 116 ist mtge 4s series A. 1997 J-J 83 83 84% 77 
Mae -- =e — ina 105 - 108 42nd mtge inc 4%s Ser A-__Jan 2022 May 58 58 6142 285 
Por footnotes see Page 29 


9842 100% 






































Volume 168 Number 4749 





THE COMMERCIAL & FINANCIAL CHRONICLE 








NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED NOVEMBER 5 





BONDS 
New York Steck Exchange 


St Louis-Southwestern Ry— : 
lst 4s bond certificates_.______ 1989 


2d 4s inc bond ctfs___-__-- Nov 1989 

Gen & ref gold 5s series A_____- 1990 
St Paul & Duluth 1st cons gold 4s_1968 
St Paul Union Dept 3%s B____-_~- 1971 
Scioto V & N E ist gtd 4s________ 1989 
Seaboard Air Line RR Co— 

ist mtge 45 series A__.___-_.____ 1996 


4Gen mtge 44s series A___Jan 2016 
Seagram (Jos E) & Sons 242s____1966 


Shell Union Oil 2%s debs________ 1971 
+§ASilesian-Amer Corp coll tr 7s__1941 
Skelly Oil 2%s debs__._.._________ 1965 
Socony-Vacuum Oil 2%2s__________ 1976 
South & Nor Ala RR gtd 5s______ 1963 
Southern Bell Tel & Tel Co— 

nr 1979 

nue. Geena 1985 

2%e8 Gebentures 1987 
Southern Indiana Ry 2%s_______- 1994 
Southern Pacific Co— 

lst 4¥%es (Oregon Lines) A______ 1977 

Rg RRR ea RR eae 1969 

I ON i a 1981 


San Fr Term ist mtg 3%¢s ser A_1975 
Southern Pacific RR Co— 


lst mige 2%s series E__._______ 1986 
ist mtge 2%s series F__________ 1996 
lst mtge 2%s series G__________ 1961 
Southern Ry ist cons gold 5s_____ 1994 
Devel & gen 4s series A________ 1956 
Devel & gen 6s series A________ 1956 
Devel & gen 6%s series A______ 1956 
Memphis Div Ist gold 5s________ 1996 
Sit Louis Div ist gold 4s________ 1951 
Southwestern Bell Tel 2%4s debs___1985 
ee CID 1983 


ASpokane Internat list gold 4%2s__2013 
Standard Oil of Calif 2%4s debs___1966 


Standard Oil (N J) deb 23%%s______1971 
Sunray Oil Corp 2%s debs________ 1966 
Swift & Co 2%s debs__.__________ 1972 

2%s debentures —................. 1973 


Terminal RR Assn of St Louis— 


Ref & imp M 4s series C_______ 2019 

Ref & imp 2%s series D______ 1985 
yi US ee 0 ees 1965 
Texes & New Orleans RR— 

Ist & ref M 3%s series B____-_- 1970 

Ist & ref M 3%s series C______ 1990 
Texas & Pacific lst gold 5s______ 2000 

Gen & ref M 3%s series E______ 1985 


Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%¢s__1974 
Third Ave Ry list ref 4s__________ 1960 
SAdj income 5s_-__--_-___-__Jan 1960 
Tol & Ohio Cent ref & impt 3%4s__1960 
Trenton Gas & Elec Ist gold 5s___1949 
Tri-Continental Corp 2%s debs____1961 


Union Electric Co of Mo 3%s__-_-_- 1971 
lst mtge & coll trust 2%s_____- 1975 
i IN heh etic re 1968 

Union Oil of Calif 3s deb____-___ 1967 
ee SO © eect cee etn 1970 

Union Pacific RR— 

Pe ithe ncneediiaiie 1976 
Ref mtge 2%s series C___-_---_- 1991 


Interest 
Period Sale Price 


M-N 
J-J 
J-J 
J-D 
A-O 
M-N 


-O 


> > 


Poe 
Z0%SO0 


so Se te 
“Sag 


a 
= 


» RDS 
20% 


) 


Sa Ss De 
“09O 


RESP SS 
padvoss 


SS R>® 
BuLoe 


RP 
n> 


Friday 
Last 


100% 


100 
93 2 


98% 


68 


Week’s 


or Friday’s 
Bid & Asked 


Low High 


105 
*86 4% 


105 


88% 


99% 100% 
100% 100% 
127% 127%. 


99% 
72 


*98Y%, 

*90 

*92 
80 


99% 
74% 
94% 
94 
35 
98% 
93 


99 
93 
96% 
81% 


99% 100% 
93% 95% 


90 
101 


*85Y% 
*77 
92% 
112 
95% 
107 
111% 
*10642 
*102% 
93% 
102% 
51% 
*101'%2 
93% 
95% 
*99V% 


*102% 
69 
40% 

*100'42 

*100% 

"972 


105% 
96% 
102 Yq 
“98%, 


98 
88 


92 
101% 


87 Ye 
78% 
92% 


112% 


96% 


108 % 
111% 


107% 


93% 


96% 


103% 


96 
89 ¥e 


126 
101 


105% 


9742 


101% 
102% 


99% 


98% 
88' 


Bonds 
Sold 


Range Since 
January 1 
No. Low High 
3 98% 109 
=e 80% 93 
28 89%. 103 
“5 100 «102% 
10 127 127% 
2 98% 102% 
81 6142 74% 
a. 92% 97 
37 9242 96% 
eo 28% 56% 
iil 97% 101% 
46 91% 96 
eal 122 124 
ne 98% 102% 
ran 91% 96% 
wie 9542 99% 
2 7842 84% 
60 924% 104 
78 87% 99 
150 843%, 95% 
3 100 =102 
wae 80 8942 
it 7642 84% 
10 90 9442 
18 112 120 
58 91% 8 


5 105 8110 
1 108Y%e 113% 


‘ies 103% 109 
ues 10242 104% 
17 93% 97% 
20 102% 105% 
13 464% 57% 
bet 100% 102% 
13 92% 96% 
ule 97 100 

3 95% 98% 


ani 114% 116% 
10 96%4 101 
36 103% 106 


on 92% 100% 


2 88% 98%, 


aos 121% 127% 
19 94% 102 


ne 99 102 
117 67 85 
437 37% 

aie 97% 101 

wand 100% 1012 

tees 95 99 


64% 


3 105% 109% 


‘ 96 100 
res 101 101% 
2 101 103% 
Bae 96% 101 
12 9642 102% 
27 87% 94 





BONDS 
New York Steck Exchange 
United Biscuit 2%s debs____-----~- 1966 
U S Rubber 2%s debs____-------~- 1976 
2% debentures o.5.--+4 csc 1967 
Universal] Pictures 3%4s debs_---~-~ 1959 


Vandalia RR cons g 4s series A___1955 
Cons s ft 4s series Bo... .. 1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s series E____1975 


ist & ref mtge 3s series F____-- 1978 
3%s conv debentures_______-_-_~ 1963 
Va Iron Coal & Coke ist gold 5s__1949 
Va & Southwest Ist gtd 5s._._._-__ 2003 
Tee CON U6... cece eedceeens 1958 
Virginian Ry 3s series B____--~--~_~ 1995 


Wabash RR Co— 

Gen mtge 4s ine series A____Jan 1981 

Gen mtge inc 4%s series B__Jan 1991 

ist mtge 3%s series B_____-____ 1971 
Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3%s_1976 
Ward Baking Co— 

5¥es debs (subordinated)... __ 1970 
Warren RR ist ref gtd gold 3'2s__2000 
Washington Terminal 2%s ser A__1970 
Westchester Ltg 5s stpd*gtd______ 1950 

Gen mtge 3%%8-_-_-.------_-_--- 1967 
West Penn Power 3's series I____1966 
West Shore Ist 4s guaranteed____2361 

BRIER: SES LS See an ee 2361 


Western Maryland ist mtge 4s_.___1952 

Western Pacific 4¥%s inc A____Jan 2014 

Western Union Telegraph Co— 
Punding & real estate 4%2s___.1950 


oe eS ESE EE 1951 
IE > TNE Sicihisos pesedtathiperninc scteimapivasabine do 1960 
Westinghouse El & Mig 2¥%es_-_--- 1951 
2%s debentures —~_---._-------- 1971 
2.65s conv debentures —....-_ -_ 1973 
Wheeling & Lake Erie RR 4s__-_..-1949 
Gen & ref M 2%s series A-.___- 1992 
Wheeling Steel 3%s series C___-__ 1970 
lst mtge 3%s series D_-__-~_- 1967 
Wilson & Co Ist mortgage 3s__-_-- 1958 
Winston-Salem S B ist 4s______~-- 1960 
tWisconsin Central Ry— 
$4 ist general 66... --.....-....- 1949 


ACertificates of deposit___._.______ 
§ASu & Du div & term 1st 4s___1936 
ACertificates of deposit____._.______ 
Wisconsin Electric Power 25 s____1976 
Wisconsin Public Service 3%s____1971 


Yonkers Elec Lt & Power 25¢s____1976 











Friday Week’s Range 
Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 

A-O nen 97% 97% 1 96 99 
M-N rote *90% 91% ical 90% 95 
A-O -- nen si 93% 
M-S E0% 80% 80% 2 79 

F-A aa *104 soot ~ 

M-N ame *105 kine ‘abe 

M-S 96% 96% 96% 2 

M-S sie *101% sits 

A-O 107% 1074 108 31 

M-S hie *9912 101 nee 

J-J pif °_. - 4a eae 

A4-O —s 96 97 

M-N 92% 92% 92% 30 

Apr 80% 80% 80% 

Apr 80 80 80 

Apr 96% 96%4 96% 

M-N Ze 9742 97% 1 

M-N as 90% 90% 

A-O ii 104 104% 

F-A pee *54 oul nerd 

F-A freee *98 100 ae 

J-D as. 106% 106% 

J-D si 107% 107% 

J-J ais 107 107% 10 

M-S G2Y% S2%e 645% 54 

M-S 63 63 €4%2 18 

A-O 100 ¥%e 992 100% 83 

May 101 101 101 11 

M-N 101% 101% 101% 21 

M-S 101% 1015 101% 46 

J-J3 88 88 8942 97 

J-J3 101 101 101 

M-S 97 97 27 

J-J 100% 19042 102 266 

M-N iw 10043 10143 

J-D Sid +. 95 na 

M-S ale 94% 94% 12 

J-J = *94 96 we 

A-O 102 10142 102 22 

J-J sail of oe 

J-J 73 73 7172 140 

J-J le 75 75 1 

M-N ™ 41% 41% 45% 409 

J-D Se 93% 937% 

J-J re *104% —- ei 

Y - 
J-J bie > ae 94 wm 92% 94 





8 ar’s range. 

Bihan the sealc coon Oe es ee aa included in the year’s range. r Cash sale 

not included in the year’s range. y Ex-coupon. 
§Negotiability impaired by maturity. 

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 

the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked prices; no sales being transacted during current week. 


includéd in the year’s range. 


ABonds selling flat. 


e Odd-lot sale not 







4 Ex-interest. 








in a footnote in the week in which they occur. 


A SIS ST EC SE I A ETO 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Oct. 30, and ending the current Friday, Nov. 5. 
whether stock or bond, in which any dealings have occurred during the current year. 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. " 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on pene be 
It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security, 


RANGE FOR WEEK ENDED NOVEMBER 5 





SRT a I eT 

















































Friday Week's _ Sales Friday Week's — Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week Since January 1 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range cigs 
Par Low High Low High Par Low High — r 

ACF-Brill Motors warrants_____-_____ 1% 1% 1% 500 » Sep 35% May American General Corp common_-_-10¢ 2% 2% 2% 2,300 he a 
Acme Aluminum Alloys__.---..------ 1 3 3 3M% 4,400 Nov 5% Mar $2 convertible preferred___-------- 1 31 31 32 226 5 Nov 43% Jan 
Acme Wire Co common__-_---_---_-~ 10 mee cai ao ee Jan 36 Oct $2.50 convertible preferred_------- 1 a 35 35 a8 aoa Nov 21% Jun 
Adam Hat Stores Inc____.--._._--. 1 5% 5% 5% 300 Mar 742 Apr American Hard Rubber Co--~------ 25 at 15% 15% 300 27 s Nov 32% Jan 
Aero Supply Mfg__-_._________-____- 1 2 2 2% 7 Jan 3% Mar American Laundry Mach_.----~---- 200 «(27 77. oe Saye 
Agnew Surpass Shoe Stores.._....-- e wal ot. a ae Aug 6% Aug American Light & Trac common_-.-25 21 19% 21% 11,800 pH Jul 
Ainsworth Mfg common____-______- 5 aie 10% 11 900 Sep 14% Jun % preferred _--~--------------- 25 myn sau, 283 00 14% re 
Air Associates Inc (N J)---------_-- ee 6% 6% 700 Mar 9% Apr American Mfg Co common--__------ 25 (15% = 8=615% 15% 1,100 3. Feb 
Air Investors common______._______ 2 ue e es ey Oct 3% May American Maracaibo Co_-_.---------- 1 4 3%4 4% 21,000 

Convertible preferred ~__.-.._-____ 10 37% 37% 37% 20 Apr 38 48=6dun , 
Air-Way Electric Appliance_________ 3 6% 6% 7% 5,300 Feb 8% May American Metal Products new com_-.2 12 12 13% 1,500 = Reson 
Alabama Great Southern___-_____- 50 100% 100% 105 50 Feb 105 9 Oct American Meter Co-----------—---~ r “—e ne tae pe 27 «Sep 
Alabama Power 4.20% pfd_-_____ 100 aS 92 92 100 Jan 94 Sep American Potash & Chem class A...® ae = -- 1 500 26 «Nov 
Alaska Airlines Inc______-_-__-_____ 1 3% 3% 3% 1,200 Jan 4% May Class B_ ------------------------ Ss SS "300 «18% Mar 
Alles & Fisher common______________ 1 we ii cee pon Sep 7 May American Republics -~~--~--------- 10 22% 22 oo 7. 3% Oct 
Allied Internat Investing Corp_----~- 1 <a jh nae ae = Apr 4 Oct American Seal-Kap common-_-_------ 2 “Tr. o” te 46.100 5 Mar 
Allied Products (Mich) common_-___- a 16 18% 1,175 Nov 22% Apr Amer Superpower Corp common----10¢ "9 * 713, 3050 42% Feb 
Altofer Bros common_____..________ ee 12% 12% 50 Nov 22 Jan $6 series preferred 4 ao “a ? 4% Apr 
Aluminum Co of America _common___* 54% 52 58% 9,000 Feb 69 Jun American Thread 6% preferred___---8 a PP bs 5% 2.200 5% Nov 

52.78 a one me preferred_______ 100 < 92 93 200 Aug ~4 v4 American Writing Paper common-----8 5% 5% : 
Aluminum Goods Mfg____....-._____ bd wd 244% 26 .- 700 Mar t f , s \, 
Aluminum Industries common __-_-_-_--_- * 7% 7% %% 50 2 Nov 13. Jan Anchor Post Products. 3 5% i te roo 336 Feb 
Ajuminum Ltd common._____________ ° 49% 49% 53% 4,500 Mar 56 Jun Angerman Co Inc common_----------1 sa on 7 
American Bantam Car Co class A__--1 1%4 1% 2% 21,000 Aug 2% Aug Amer dep rets ord reg- cr *"% 3. 2% Oc 
American Beverage common_________ 1 nt peer on 1% July 2% Jan Angosture-Wupperman --------------3 lo% 10. 611%, 2,400 8% Feb 
American Book Co__.-.________. <i 76% 77 20 Aug 90 Jan Apex-Elec Manufacturing Co_--------1 4 te Y% 101% 220 98% Jan 
American Cities Power & Light— Appalachian Elec Pwr 442% pfd---.100 100 “ er >: pis 2.400 3% Nov 

4 eer iaataigeietat cnc ae 1 6% 642 7% 9,900 5% Mar 7% Jun : oe 522 6% 7,600 4% Feb 
American Fork & Hoe common _-_-_-_-_--_ * 165 16% 18 1,700 16% Mar 19% May Arkansas Natura] Gas common--—----© 5% 524 6% 23,500 4% Feb 
American Gas & Electric com_._.__ 10 38% 38% 41%. 14,200 Feb 41% Nov Common class A REVO Eon mne ad 10% 10% - 2100 10% May 

3%. preferred o.....-._........ 100 S.. 109% 110 100 107 Sep 113% May 6% preferred o ws , : 

For footnotes see page 33. : = 
a : — _— 











THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED NOVEMBER 5 


30 = (1926) 


Monday, November 8, 1948 











eee tesa 


~ 


Calif Cotton 


a a 


sTOCKS— 
New York Curb Exchange 
Par 
Arkansas Power & Light $7 pfd_..___* 
Aro t SOT TORS 2.60 
Ashland Oil & Refining Co____.....__1 
Associated Electric Industries— 
American dep rcts reg £1 
Associated Laundries of America_..__* 
Associated Tel & Tel class A______- cai 
Atlantic Coast Fisheries 
Atlantic Coast Line Co 
Ceep warrants._............. nas 
Atlas Plywood Corp__________.____ ome | 
Automatic Steel Products Inc 
Voting Machine 
Avery (BF) & Sons common 
6% preferred - 25 
Ayrshire Collieries Corp com_____.___3 


Baldwin Locomotive— 
30 


Baldwin Rubber Co common____. jiitoin th 
Banco de los Andes— 





Bariow & Seelig Mfg— 
$1.20 convertible A common_ 
Basic Refractories Inc 


























Co --~--~----~~--.19 
Gis Co common 
Bruck Mills Ltd class B 


Buckeye Pipe Line____ 











dep rets 5% pfd______ 
Sugar Estate.» a 














Canners Ltd common 
Convertible preferred_______ 


Industrial Alcohol— 
Class A voting 








Carolina Power & Light $5 pfd 
Carr-Consolidated Biscuit Co 
Carreras Ltd— 
Amer dep rcets A ord 
Amer dep rcts B ord 
Carter (J W) Co common 
Casco Products common 
Castle (AM) & Co 10 
Catalin Corp of og, TET TE 


Central Maine Power Co— 
3.50% preferred 
Central Ohio Steel Products 1 
Central Power & Lighi 4% pid_____100 
Central 2 sare gg 9 Corp x 5 
$Central Ss Elec 6% preferred__ 
7% preferred . “ 


trust, ctfs 


Chief Consolidated Mining 
City Auto od we 
mp: 
City & Suburban an 
Clark Controller Co 
Clarostat Mfg Co_ 
Claude Neon Inc common______._____1 
Clayton & Lambert Mfg.......... 4 
Clinchfield Coal Corp common_______20 
Gockshuse on as 
Plow Co common_ bien 
Colon Development 




















Range Since January 1 


Low 
112 Feb 
10 Nov 
12% Feb 


6 Aug 
% Feb 
6% Feb 
2% Mar 
52 Mar 
3% Feb 
21% Nov 
4% Oct 
6% Feb 
10% Mar 
24% Feb 
15% Feb 


45 Feb 


34 Jan 
9 Mar 


10% Jan 
4% Mar 


15 Feb 
5% Jan 
16% Mar 
5 Nov 
12% Oct 
1% Jan 
36 Nov 
8 Sep 
19 Jan 
31 Apr 


13% Sep 
6% Sep 
6% Mar 
2% Feb 
7 Nov 
28 Nov 
70 Oct 
22% Aug 
8 Sep 
1342 Mar 
64% Nov 
22 Feb 
9% Jan 
14% Apr 


15 Y_ Mar 
8% Oct 
8% Oct 


142 Sep 
20 Jan 
1% Apr 
10 Sep 
4% Sep 
yj Feb 
22 Nov 
42 Nov 
10% Mar 
16 Mar 
13. Mar 
% Oct 
1% Oct 
10% July 


3% Feb 


1% Oct 
6% Feb 
734 Nov 
6% Mar 
2% Nov 
18 Jan 
3% Feb 
12% Feb 
22% May 
16% -Apr 
x14%4 Mar 


9 Feb 
8 Feb 


139% Jun 
1% Feb 
35 Mar 
8% Sep 
3 Oct 
45% Nov 
10842 Jan 
3% Nov 


10 Sep 
1% Sep 
4% Aug 
4% Sep 
31 Jan 
5 Oct 


73¥e Oct 
16% Nov 
82% Apr 
8% Feb 
5% Sep 
54 Feb 
6 Sep 
5 Sep 
10 July 


Ve Feb 
3156 Feb 
11% Mar 

9% Feb 
14 Feb 
1% Feb 
1% Feb 
7% Mar 
24 Jan 
6 Feb 
7% Feb 
3% Feb 


High 
115% Aug 
14 Jun 
23 Jun 


8% Jan 

Jan 

Nov 

Apr 

Jun 

7% May 

32 May 
6% Apr 

9% Apr 

16% July 
26 July 
27 Jun 


66% Sep 


66% Sep 
14 Jan 


11 Jan 
7% Jun 


18 Aug 
71% May 
15% May 
7 May 
17 Jan 
3% Apr 
39 Oct 
10% Jan 
28% Sep 
35 Sep 


18 Jan 

9% May 
144% Aug 
4% May 
10% May 
50 Jun 
80% Aug 
30 May 
11 Jan 
19% May 
1142 Mar 
23% Aug 
14% Jun 
18 July 


22% July 
13% Jan 
12% Feb 


2% Jan 
2342 Sep 
2% Jun 
27% May 
5% July 
12 May 
32 Jun 
5% Oct 
12%qMay 
24% Jun 
17% Jun 
1% May 
3% Jan 
134% Sep 


11% Apr 


2% Jan 
8% Jun 
8% Aug 
8% May 
4% May 
20 #8Apr 
3% Feb 
20 Oct 
25 Aug 
18 May 
17% Aug 


12% May 
12% Oct 


145 July 
2% July 
57 Jun 
10 Apr 
6 Jan 
53 Jan 
110% Jun 
6% Jan 


10 Sep 
1% Sep 
7% Jan 
7¥e Jan 
38% May 
842 Jan 


84 July 
1942 May 
90 Jun 
11% Oct 
21% Jun 
864% Jun 
21 May 
21% May 
14% May 
5% Apr 
8% Jan 
13 Jan 
2542 Jan 
70 4«=6(Jan 
18 Jan 
7% May 
71% May 


1% Jun 
66% Jun 
14% May 
11 Apr 
19 Jun 
4% Jun 
a Jun 
10% Jan 
51 July 
7% Jan 
15 July 
8 July 





STOCKS — 
Hew York Curb Exchange 


Colonial Airlines. 
Colonial Sand & Stone Co 

Colorado Fuel & Iron warrents-------- 
Colt’s Manufacturing Co 25 


Commonwealth & Southern warrants 
Community Public Service 25 
Compo Shoe Machinery— 

Vtc ext to 1956 
Consol G E L P Balt common 

442% series B preferred____-_---- 100 

4% preferred series C_-.------ --100 
Consolidated Gas Utilities 1 
Consol Liquidating Corp 
Consolidated & Smelt Ltd____5 
Consolidated Royalty Oil 10 


Continental Car-Na-Var Corp------ aa 
Continental Fdy & Machine Co 1 
Cook Paint & Varnish Co. 

Cooper Brewing Co common 

Copper Range Co_-- 
Cornucopia Gold Mines 

Coro Inc... wists 
Corroon & Reynolds common 

$1 preferred class A 
Cosden Petroleum common_-___...-.-- 1 

5% convertible preferred_ 50 
Courtaulds Ltd— 

American dep receipts (ord reg) 21 
Creole Petroleum 5 
Croft Brewing Co. 
Crosley Motors Inc_ 
Crowley Milner & Co. 
Crown Cent Petrel (Md 
Crown Cork Internat’l 
Crown Drug 
Crystal Oil Refining common_ 

$6 preferred 
Cuban Atlantic Sugar common 

5% preferred 
Cuban Tobacco common-_ 
Curtis Lighting Inc common___-__--2.50 
Curtis Mig Co (Mo) 8 





















































Davenport Hosiery Mills_....____...2.50 

Davidson-Brothers Inc common 

Day Mines Inc 

Dayton Rubber Co class A- 

Dejay Stores common_ 

Dennison Mfg class A common...___5 
8% debenture 100 

Derby Oil Co new com_-—___---_---- 8 

Detroit Gasket & Manufacturing..____1 

Detroit Gray Iron 

Detroit Stee] Products- 


Diana Stores Corp common_-_______ 506 
Distillers Co Ltd— 























Dunlop Rubber Co Ltd— 

Amer dep rcts ord reg. 
Durham Hosiery class B common__.__ 
Duro Test Corp common. 
Duval Texas Sulphur 











Bast Gas & Fuel Assn a eneriagneeer 
100 

















$6 preferred series B 
Eastern Sugar Associates— 
Com of oe a | 


shares beneficial 
$5 pfd shares of beneficial int._.__1 
Easy Washing Machine class B_...__° 


Electric Bond & Share common. _5 

Electric Power & Light $7 2d pfd A__® 
Option warrants. 

Electrographic Corp comnun 

Electromaster Inc 1 


Empire District Electric 6% pfd_.__100 
1 

















$3 convertible preferred 
Esquire Inc. i 


Eureka Corp Ltd 4 
Eureka Pipe Line common_________-__10 















































Priday 
Last 
Bale Price 


Week’s 
Bange 
of Prices 
Low High 
5532 6% 
4% 5% 
47% 65% 
35% 38% 
4+s 
Vg 


29 


Sales 
for Week 
Shares 


2,300 
900 
43,100 
1,900 
4,700 
68,500 
25 


900 
1,400 
160 
90 
2,106 
ann 

- 2,900 
4,400 


500 
1,300 
200 
400 
3,800 
900 
1,400 
2,000 
500 
5,200 
125 


500 
6,400 
2,700 
3,800 

500 
3,400 

200 
3,300 

100 

10 
3,900 
10 
350 
50 


375 
825 
50 
2,000 
125 
350 


300 
350 
3,200 


111,500 
200 
2,200 
1,800 
2,100 
10 

600 
700 
9,400 
150 
1,200 
27,900 
50 


Range Since January 1 


Nov 
Oct 
Feb 
Feb 
Nov 

> Jan 
e Mar 


Feb 

Nov 

Sep 

Sep 

Jan 

29% Feb 
72% Feb 
276 Maal 


1% Oct 
11% Feb 
30 Mar 
1% Oct 
8% Feb 
May 
Sep 
Jan 
Jan 
Feb 
Mar 


Oct 
Feb 
Feb 
Feb 
Mar 


Mar 
Sep 


Apr 


Mar 
Sep 
Mar 


11% Feb 
“9 Veg Feb 
65 Mar 


35% Nov 
744%, Oct 


6% Oct 
ll‘ July 
34% Nov 
12% Sep 


3% Feb 
7 Mar 
65 4% Mar 
49 Nov 

2% Mar 
57 Feb 
53% Feb 


10% July 
50 Feb 
8% Feb 


9% Feb 
126 Feb 
3% Feb 
10 Sep 
2% Mar 
92 Jan 
6% Feb 
11 Feb 
1% Feb 
3534 Nov 
542 Nov 
1 Apr 
20% Sep 


9% Jan 
3% Jan 
92 Sep 
46 Jan 
2 Jan 
31 Sep 


14% Mar 
3% Aug 


16% Jan 
18% Jan 


% Sep 
7% Feb 
10% Sep 
6%4 Sep 
25 Mar 
8 Nov 


High 
9% May 
7s Feb 
7% Oct 

39 Oct 
542 May 

te May 
30 Oct 


85% Jun 
70 Jan 
11442 May 
107 Jun 
11% Aug 
4a Aug 
11244 Nov 
os vuly 


2% Jan 
15% Oct 
40 Jan 
2%4 Jan 
175s May 

Ve May 
11% Apr 
6 May 
1542 May 
9%, Jun 
5642 May 


47%, Jan 
53% Jun 
15, Jun 
10% Jun 
97g May 
gy Jun 
16% Sep 
378 May 
3 Apr 
35 Jun 
2034 May 
104% Jan 
114% May 
8 Jan 
177% Oct 


37% Feb 
642 Aug 
35s Nov 

35%. Aug 
8%, July 
125. Sep 

140 Apr 
19 Oct 

115% Jan 
4% Oct 
28%4 Jun 
14 Jun 
7% Jun 


15 May 
12'2 Jan 
3%. Jun 
29 Jun 
165s May 
11% May 
79% May 
40 Jun 
83 May 


8 Jan 
14 Jan 
5'4 May 
16%2 Jun 


7 May 
8812 July 
83 May 
58 Jan 

4% May 
88 May 
8142 May 


14 Aug 
63'2 Oct 
1473 May 


1634 Jun 
150', Oct 
7 July 
147, May 
37%, Jun 
98 Feb 
8% Jan 
15%s Oct 
2*s July 
45'4 Jun 
87s May 
35, Jan 
3014 May 


15% Jun 
1742 July 
92% July 
10% Apr 
2% May 





For footnotes see page 33. 
a 
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Friday Friday Bales 
Last 7. sSTOCKs— Last lat Wren 
sTOCKS— 1 
New York Curb Exchange Sale Price ef Pricer eee ees New Yerk Curb Exchange pas Bale Price Bhat ce — eae" 
Par Low High High 
General Builders Sup Corp com___1 3% 3% 4% fog Oct 5% Jun 
5% conv ewe iad 25 ra a see 22% Oct 27% Jun taclede-Ohristy Company___ a oy 200 13, Sep 17% May 
Genera) Electric Co Ltd— L’Aieten Apparel Ine- ee earn 1 5% 300 534 Nov 6% Nov 
Amer dep rets ord reg_____.----- £1 te . 7% Oct 9% May gion App . 9% 2,200 8% July 11% Feb 
Genera) Finance Corp common_-_-_-__- 1 6} 6% 6% 6 Sep 6 Jan Lake SuOTS age aE ae ae 5/200 6% Jan 9% Oct 
5% preferred series A____.._----. ae 8% 8% 7™ Jan ° Apr Lakey Foundry A a Ri ngnmmemnell 74 1/400 7 Mor 10% May 
General Fireproofing common_---___- ° 38% 36 40 27 «Feb 40- Nov Lamson —— Dela or 2 a 50 23% Aug 28. Jan 
General Outdoor Adv 6% pfd____- 100 99 98 100 98. Jan lvoe Apr nited Bakeries Bt = Pie 19% Aug 25 Jun 
General Phoenix Corp____.____.__-__ 1 iin 4% 4% 2% Feb 5% Jun on 5 ot 200 18% Feb 28 May 
General Plywood Corp common--_-_-_ 50¢ 34 3% 4% 3% Nov x9 Mar — Monotype epee ST it 6 Feb 1 May 
' General Public Service $6 preferred__* 100 100- 100 95 Feb a0u 0s Apr Salle ye og er 3% 1,400 9 Apr Jan 
(seorgia Power $6 preferred________._ ° ak 112% 113 110 Mar 117s dan Lefcourt oe ee” _— \% 5.100 fe Apr % Jan 
nd, TEAR ° ae <i as 2105% Jun 110% Feb Leonard u (RQ) in Inc aaa 13 V4 1,700 13. Sep 25 May 
Giant Yellowknife Gold Mines___-- ai he 4% 4% 2% Mar 5% Sep Le wore ee 4 20 2°400 15% Mar 24 Oct 
Gilbert (A C) common-______________ ess ont a 160 Jan 23% Jun Line 5 «(13% ine. ..3t. aan 15% Oct 
iE Re: aaa ° A 12. 12 11 = Feb 12 (Jan Lionel Corp Poy oy sa 25 july 30. Jar 
Gladding McBean & Co.____________ 25 : se ;' 29 Apr x3 dun a See Mes P od___.38 pr 800 7% Sep 11 May 
Gleaner Harvester Corp__________- 2.50 28% 2834 32% 21% Feb 35% Oct Lit 
Glew Alden Coal__._...______________® 23 22% 24 18% Jan 25% Aug Sabie Geccctestes les & ° ae: ee 22% Apr 26 Aug 
Glenmore Distilleries class B___...-._ 1 11% 11% 12! 11% Nov 21% Jan 3. a pe - a 22 Feb 24% Jun 
Globe-Union Ine. Ss 133 13% 137 12% Aug 15% Jun Ee ar Bteel Chain 5 2% 300 is Feb 34ve May 
; il, 
. Gobel (Adolf) Inc common___--______ 1. 2% 22% 2% 2% Nov 3% Jan Leen eee Wittaaeet Waren Ga. . ae - oo. 8 aaee 10 July 
Godchaux Sugars class A__..________ e aio a Sep 50% Jan Longines- Mined Luhting OS-- — 
' Class B BE MEM 27 ee 22% Feb 28% Jan Long Island a a * 6,200 Y% Mar 1 Jan 
$4.50 prior preferred_____________ «a —is 80% 82 80% Oct 91 Jan Common c 2a “0 350 49 Mar 73 Oct 
Goldfield Consolidated Mines__--_-___ s % i Ye Nov % May 1% preferred A FE One anee . Skee 66 Bap 
Goodman Mfg Co < _50 od 5242 53 52% Nov 57% May 6% preferred B ion . = oe ‘100 23% Jun 
Gerbam Inc class A_ Be’ toe ae 5% 9% Jan a ee pid © 111% 110 Apr 12. Jen 
Mfg common.._._________- 65% 63% 67 50 Mar 65¥2 Oct Louisiana Power 3 ons 13% Nov 18% Jun 
‘Grabam-Paige Motors 5% conv pid_-3s bes Sher 3 14% Pen ay gan Lynch Corp 
Great mg Varnish____--------_ --1 =e ae eee 6% Mar July 
Gray Mig Co 8 8% 8% 9 7 Mar 14% May 
tlantic & Pacific Tea— 
cating common stock...______ © 113% 113% 117% 91 Feb 120 0«— Jun Mackintosh-Hemphill Co..........8 -- oi i” re suit 
7% ist preferred_.__.______-___100 137 136'2 133 Apr -140 Mar Maine Public Service Co... 19 12 12 Feb 
- Great Northern Paper : 25 3632 36% 37% 36% Nov 44% Jan Stores common oe pa 7 | tag Jun 
- Grocery Stores Products common..25c . __ 9 9 8 May 9% Sep wits (The B) Co . a -- oo bane I — a 
Gulf States Utilities $4.40 pfd_____ 100 $7 97 97% 97 Nov 105 Apr Mapes Consolidated sat Cs. AY pbs Sep 
' Gypsum Lime ee Alabastine ewe ait ond -- oo — -_—_— — ae Marconi terna’ a A 3% r 
ere Pee ee 
Marion Power Shovel. 10 9% ‘ons 13% Mar 20% Oct 
H Massey Harris common =) Pe Hg 644 May 
McAleer Mfg Co common_____.__....1 th ct 64, Nov 8 May 
Hall Lamp Co. 8 6% 6% 6% 5% Sep 9% May 5% convertible preferred___---—-_1@ 1% 7,500 1% Mar 
‘ Memilton Bridge Co Ltd_____________ a nae nies: Sel 5% Feb 8% Oct n Ol] Co common i 341, 4500 22% Mar e jay 
Hammermill Paper..._.._____..____ 10 39 39 41 30 Mar 47 Aug McCord Comp common. “ 2 150 37% Mar “% Apr 
Bartford Electric Light_ 25 50 50°. 50% 49% Sep 56% Jan $2.50 preferred re =~ 29° J 30% Aug 
st EA: Sebati, 1 25% 25% 3 2% Mar 4% July McKee (A G) & Ce class B____---._° 53, nda Bae a 12% Mar 
Harvard Brewing Co__._._.._._______ 1 a 1%. t% 1% Feb 2% May McWilliams Dredging- vA 700 15% Sep 25% Jan 
1 Co. a 1642 
: Hat.Corp of rt ag B non-vot com_.1 Bn 5% ee, pi sd ou ood Mead mg ge : 2% 2,400 1 4 3% Mer 
eries Inc______________ 9 2 s Menasco os 
amie Goon : 11% 11% 12% 11%4 Nov 164% Jan Merritt Chapman & Scott Corp— 5% Feb 10% Jun 
Hearn Dept Stores common________ __ a 9% 8% i S Mar 447m oany Warrants a ogee 111. July 
00 aan eh 1 1 rm a July uSin® A Preferred E 11205 "34 Feb ays dun 
* weg ° ai 9 9. n - / 6 y 
Helena Raeaetp i mn ia X a A m4 11% Sen OP ete Ay OS nomen ibe es 200 a Feb oe 
Heller Co common___....____________ 2 Wa: 10% 10% 9% re a 7 Participating preferred Ss oo i va 
AE SE, ORE 100 95 ¥2 94% 96 9 ug r aia 00 5% Feb ‘un 
is (pciertes ww Ridin leh ieaiins a 2° 75 a , zy te Dempe Cutp.-—----- ——3 6" 1% Mar 10% May 
Henry commo 1 37 m4 higa -=. 
pa ae wee de PEE , - 7 : . ” Michigan Suger Co common. --—-----* i oa ne aor O50 x me 
class A__.____________ 10 472 4734 49 47% Nov 85% Jan 6% preferr "8 , 5% Se 10 Apr 
ns Gane ae 8 10% 9 11% 7% July 11% Nov Micromatic Hone Corp_——————---—-—--b_ = I 32% Oct 
Bolly Stores Ins_ 1 3} 3% 3% 3 Mer eve May Middle States Petroleum class Av $0.8 pe V2 21500 5% Feb % 
Holophane Co common ______________ ° 29 28%2 3054 24 Feb 32% Oct Class B v t c_--- V4 , 
ae eee a a . er 1642 16% 1642 Nov 20% Apr Middle West Corp— - 1% 40.100 7% Feb 15% Nov 
Hormel (Geo A) & Co common__-____ bg fib 43 43 39% Aug 44% Ex-distribution : . 10% 20 10% July % 
Horn & Hardart Baking Co___________ ° mS pins ae 9 Sep 148 an Midland Oil Corp $1 conv pfd_..__--__ 
Horn & Hardart common____-_______ ° 31% 313%4 31% 30% Sep 35% Jan Midland Steel ee gar SS ee 23 «Oct 23 Apr 
SG. preterres.....a.---.__.-.- 100 ou ee cms a 105% Jan 110% Jun $2 non-cum dividend shares__--__ —, 19% 325 19% Feb 25% Apr 
Hubbell (Harvey) Inc common_______ 5 221% 22% 23 19% May 24% Jun Midvale Co common_____-----------~- 31% 700 3% Aug 5 May 
Humple Oil & Refining-...__________ °* 1% 7%. 80% x65 Feb se Jun Mid-West Oh Se emmeRreaa Pts 800 18 Feb 24 6 Apr 
Hurd Lock & Mfg Co.______________ 5 pe he le 2% Sep 4% May Midwest Oil Co Cnet mngemaea ae ny 13% Feb 22% July 
Hussman Refrigerator $2.25 pfd______ ° ‘ 41% 41% 41% Mar “4 Jan Midwest Piping & Supply c eee “< 4,600 2 Mar 5 Jun 
Common stock warrants____________ wit ee 7™ Jun Mid-West Refineries_ 3 700 7 Jan 0% May 
Buyler’s common____..._.__________-1 4 3% 4 3¥%2 Sep 7% Jan Miller Wohl Co common ———-- sane ~-50e 25 30% Jan 35 May 
ist conv preferred__.._.°__________ 1 24 24 8624 24 Oct 42% Jan 444% convertible preferred_-__--_-50 o% 5,800 Mar 10% Sep 
Hydro-Electric Securities__._.________ . Lond 2% 2% 2% Feb 3¥e May Mining <4 =< . Light 8% pid_—iee 97% 25 a. Mar 106 0«= Jan 
Hygrade Food Products_ 8 18% 18%, 21 16 Feb 25 Jan ~ ema a nie tie Sommnen.... 25% 100 23% Mar -e Jap 
y, % Mar 8% Oct 
eg Oh anne Samy 4:100 2% Feb 6% Jun 
Monogram Pictures common______--_-1 Y , 
Tilinois Zine Co common____-_______ ° 9% 9% 10 9% Nov 16% Jan et an a so 3 se 
aa og Chemical Industries— 4.80% cum pfd series B_---. ~---100 ‘aie =o 2% Feb Sie ines 
Amer dep rcts registered_________ £1 ain 3% 3% 3% Nov 8% Feb Py ern ety com class A----1 ae 200 Pe 4 
Imperial Oil (Canada) coupon__._____ ° 16% asf 1744 rrr oe ae bos sa Ward & Co class A---..® pays bn 1 ii me ote — 
Ste cg aa ° 16% 6% 17 4 Ma gree RRE Rt ] 
Imperial’ Tobacco of Ganada__-----—~ Ss UK 11% 11% 9% Jan 12% July aneey Plan Corp of America_-——ie Ki 100 3% Feb 4% May 
ay gt hay : et ayes sie 8 8 8 Oct 13% Jan Mountain ere og ll or cemanaen ie 32 ¥ 650 2634 Jan 34% Nov 
Indianapalls Par & Light 4% pid_iee 90 90 90% 88 July 96 Mar ene Sater ee ee 70 97% Mer 318 July 
Insurance Co of North America______ 10 103% 103% 107% 92% Feb 110% Oct oe + mada Emegpegeee: MRS 100-23 Sep a7 = 
International Cigar Machinery_______ ° 11% 11% 12 11% Oct 15 Feb cele sap ee nage RNS r . — — 4 tend 
$3.50 meee $6 5242 52% 52% 51 Mar 59 Oct a ea a ‘100 =: 10% Oct ot aoe 
International Metal Industries A-----* = __ ogg! X22% Sep 24 Apr prety —nlanaremmggannnn an ~~ 2 300 8% Sep 11% Aug 
International Petroleum coupon shs_.© 11% 11% 12% 9% Mar 14 Jun Muter Company c --- 
ed sheres.........._______ bes 12 12 9% yo 1 Ag —_ 
ternatio Products___........__- 10 11% 11% 12 1142 Oct an 
Sanerteteeal Razor B________ ° 1% 1% 1% i Mar 2% May 13 100 11 Sep 15% Jen 
Internstional U common__-_-____ 5 11% 11%, 13% 9%2 Mar 13% Nov Nachman Corp 19 : pve 4% Mar 
Investors Royaity_..._.______._-_____ 1? ly. lis 1% Feb sve May Mamm’'s Inc commen 3Y 13.700 2 Mar 4% 
Iron. Fireman Mfg voting trust df ‘on x15%% 16% 15% Nov 20% May Mational Bellas Hess common____-- —1 4 "ate 29% Mar 37% Oct 
’ Irving Air Chute.___________-__-___- 1 3 7 ee Oe 4% Jen 7% Apr National Breweries common____---- “aa -~ rts 33% Feb 37% 
Italian Superpower Corp com cl A-___* Li 3% Vs % Mar 1% Apr 1% ead “abe ,- ji 5.500 mii wep 12% 
Nationa 300 July 
Matienal Mallinson Parte nnonneed -- 100 12. -Oct 16 May 
National Mfg & Steres common 4 cate 7100 12% Aug 17% 
¥/ National ——— — ee B12 1,400 1% Mar or 
eannet: common _-_____.___ 1 33 3% 47 3% Nov 9% Jan Mational —_-- : 300 8% Sep 
ane Lake Sulphur _ | PEER, 1 542 SMe 6% 4% Feb 8% Aug National Rubber Machinery-—--- —--10 8'2 100 05s Mar 223% Jun 
Jim Brown Stores conimon_-_-_____-- 1 5 5 5 4% Feb 9% Jun Maticna] Steel Car 1 “a% 1,400 3% Feb 4% May 
ce ---* 4% 4% 5% 4% Sep 6% Jun National Transit ~*~ raha 24, 3,600 2% Mar 3% Jun 
Julian & Kokenge Co._..._....____. . ‘te sett 5, ao 20% Apr % Jan National Union Radio. Baca! 
100 13% Avr 
Nelson (Herman) Corp —# aie 700 13% Feb 17% - 
K : Neptune Meter common 5 va 200 4% Feb ™% 
New England Tel ae ct 100 84% 300. 62% Mar eer 4 
Kaiser-Praze 9 9 10% 8% Feb 15% Jan New an ea 97 1.400 242 c 
‘Kaneas Gas is Blecisio 1% pfd_ ite 1233 123%4 124% 122% Aug 125% Jun New Haven Clock & snr Co_ “30 1% 7100 7% Nov pn 
Kawneer Co sapien 14% 1474 11% Mar 17% May BS hve maa a —-- 2 «67 1,700 58% Jan 72% July 
nnedy ai are Me 13% 13% Oct 17. Mar ew Jersey Zine.._._.-.----------—- ' 1,700 
Key Ce a aaen ? 4 4 7 6% Aug 9% Jan — Soe neni Oo ice aE ema. ‘a 1.700 i” - M ns Jun 
Kidde Lyne ; aa s 10! 10! inf ® den 1206 May New Process Co common-_-__.-------~-- . oo 300 9 Mar 10% nd 
: a oe nell ‘ 104 107% 99% Apr 107% Nov N ¥ Auction Co eommon-—--————- . = 300 27 Feb 32 May 
Kings County Lighting 1% pid Boies ve 45% Feb 60 Jun N Y & Honduras Rosario___------- - we 250 11% Nov 
= ane me ae 37% Jan 48% Sep N Y Merchandise__-------------- an 
King Seeley Corp- 16% 6% 17 12% Mar 19% _Oc "da oe oe a - oe 
Kineston Products : 3 234 3% 234 Nov 4% May Founders shares_--------------- ais 10% 
Kirby Petroleum 131 13% 14%4 2 bm i = Niagara Hudson Power common__---- 1 ‘ 1% 40,000 a = ons 4 
Kirkland Lake G M Co as di tie 1% ” 7 5% ist preterred i sciaindipicnd dliligsien tormenta ian a 60 92% Apr 119 Jan 
il 6 6f@fe 14 Mar 5% 2d preferre = + 3.500 ¥% Jun May 
Klein (D ~_ Rubber Go---—-—-—ie -- i3- is 13 Mar 16 Apr Class B optional om a 1900 si, Jan 11% July 
Eleinert (I B) -----—-— 53 21 21% 20% Apr 24% Jun Niagara Share Corp class B com-_-_--- . 9% 3,800 9 Nov 12 — 
aha eee : “7 T% 7% 6% Feb 9% May Niles-Bement-Pond clase Be 4 ie 500 12 Feb 23 
reas Rrewing On a ’ : 13% 13% 13 Jun 17% Jan Nineteen Hundred Corp class B.----.~ 





For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED NOVEMBER 5 


Monday, November 8, 1948 





STOCKS— 
New York Curb Exchange 


Nipissing Mines 
North Amer Light & Power common--1 
North American Rayon class A 

Ciass B common 
North American Utility Securities.____* 
North Central Texas Oil 5 
Northeast Airlines 
North Penn RR Co 0 
Northern Indiana Pub Serv 5% pfd_100 
Northern States Power (Minn) w d.--_* 
Northrop Aircraft Inc 
Novadel-Agene Corp__- 





Ogden Corp common 

Ohio Brass Co class B common 

Ohio Power 442% preferred 

Oklahoma Natural Gas___...._.__ oes | 
Ola Poindexter Distillery 

Oliver United Filters class EP BT 


1 
O’okiep Copper Co Ltd Amer shares____ 
Overseas Securities.__._.c.......ctth 


Pacific Can Co common_ ss 
Pacific Gas & Elec 6% ist pfd_._____28 
5%% 1st preferred dacacibiae 28 
Pacific Lighting $5 preferred___.____® 
Pacific Power & Light 5% pfd 
Pacific Public Service com 
$1.30 Ist preferred 
Page-Hersey Tubes common 
Pancoastal Oil (CA) v t c-....._._ — 
Pantapec Oil (CA) Amer sh 
Paramount Motors Corp 
Parker Pen Co 
Parkersburg Rig & Reel 
Patchogue Plymouth Milis_._.______ wine 
Patican Co Ltd wd 








Peninsular Telephone common 

$1 cumulative ho aaa 
Pennroad Corp common 
Penn-Dixie Cement os . 
Penn Gas & Elec class A common____® 
Penn Power & Light 444% pfd_____100 
Penn Traffic Co ~~~-3.50 
Penn Water & Power Co__......_____® 
Pep Boys (The) 1 
Pepperell Mfg Co (Mass) 
Perfect Circle Corp__........._____ 2.60 
Pharis Tire & Rubber common_____509 
Philadelphia Co common__ 
Phillins Packing Co 
Pierce Governor common __________ 
Pinchin Johnson Ltd Amer shares___ 
Pioneer Gold Mines Ltd 
Piper Aircraft Corp common 
Pitney-Bowes Inc______ 
Pittsburgh Bess & Lake Erie eR 
Pittsburgh & Lake Erie 
Pittsburgh Metallurgical on oe 


Pleasant Valley Wine Co 1 
Pneumatic Scale common__________10 
Polaris Mining Co 250 
Powdrell & Alexander common____2.50 
Power Corp of Canada common______® 
6% ist preferred 
Pratt & Lambert Co_ 
Prentice-Hall Inc common 





























Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas 
Public Service of Colorado— 

4%% cumulative preferred______100 
Puget Sound Power & Light— 

$5 prior preferred 
Puget Sound Pulp & Timber com 
Pyle-National Co common 
Pyrene Manufacturing 








Quaker Oats common 
6% preferred 
Queber Power Co 











4&adlo-Keith-Orpheum option warrants. 
Rallway-& Light Securities— 

Votiag common 
Railway & Utility Investment A 
Rath Packing:Co common 
Raymond Concrete Pile common 

$3 convertible preferred 

Manufacturing common____5 


pn ge Tube a CNet An. i 6. 25 
Reed huller Bit C 
Regal Shoe Co i 
Reis (Robert) & Co 
Reliance Electric & Engineering 
Rice Stix Dry Goods 
Richmond Radiator 
Rio Grande Valley Gas Co— 

(Texas Corp) vtec 1 
Rochester Gas & Eiec 4% pfd F____100 
Roeser & Pendleton Inc common 
Rolls Royce Ltd— 

Amer dep rcts for ord reg________ £1 
Rome Cable Corp common 5 
Roosevelt Field Inc 
Rotary Electric Steel Co 
Rowe (The) Corp common 
Royalite Oil Co Ltd_...___.._ 
Russeks Fifth Ave common________ 1.25 
Ryan Aeronautical Co 1 























St Lawrence Corp Ltd new common.__1 
Ist conv pid (new)_.___.________49 





Friday 
Last 


Week’s 
Range 


Bale Price ef Prices 


Low 4igh 
1 1 
73% 814 

40% 43% 

40%. 42 

16 Ye 16%2 
2% 253 

92 92 


6% “9% 
11% 13% 
17% 19% 


Sales 
for Week 
Shares 


2,100 
4,100 
406 
500 


300 
1,700 
10 


24,600 
7,000 
2100 


7,800 
375 
120 


Range Since January 1 


Low 


“% Mar 
6% Feb 
33% Mar 
33 Mar 
1% Oct 
15 Mar 
2% Sep 
90 Jan 
97 Feb 
8% Nov 
7 Peb 
16 Apr 


1% Feb 


14% Mar 

% Feb 
27 Sep 
30% Mar 
52 Jun 
558 Feb 


5% Oct 
ly% Mar 
3% Mar 
1% Sep 
18% Feb 
24% Mar 
2% Oct 


1% Jan 
86 July 
23 Mar 


9% Feb 
3% Aug 
17 Jan 
6% Sep 
14% Jan 
10 Jan 
3% Jan 
6% Sep 
4% Mar 


High 
1% May 
8% Oct 

48'2 Jun 
48 Jun 

4 May 
21% May 

3% Mar 
9742 Sep 
103 Jan 

9% Oct 
13% Oct 
22% Jan 


2% Nov 
48 Jun 
10942 Jan 
39% Jun 

9% Oct 
14%2 Sep 
17%2 Janu 
25 Aug 
13. May 


10% May 
36 Apr 
32% July 
106% Jun 
97 July 
1742 Sep 
25% July 
34 Oct 
4% Oct 
14% Aug 
42 Sep 

31 May 
24% May 
113. Jun 
4 Avg 


49 Jun 
26% May 
842 Oct 
6% Jan 
4% Jun 
10842 Jun 
6% May 
5442 Jan 
5% Jan 
70 July 
11% May 
6 Jan 
11% Oct 
95, Jan 
29% Jun 


2t8 Mar 
4 Mar 
13% Jan 
41 Feb 
75% Oct 
21% Oct 


5 Jan 
18% Jun 
642 Apr 
15 May 
15 Oct 
97%4 Oct 
4442 May 
8% Apr 
16 May 
3 Jun 
11 May 
10% Oct 


99% Jun 


99 ‘July 
30 Aug 
14 Jan 

8% Feb 


x96 Jun 
152 July 
15% Aug 


3% May 


20% Jun 
1% May 
31 Jan 
37 Jun 
55 Mar 
9% Jun 


5% Oct 
26%. July 
6% Jan 
3% Jan 
26% Jun 
32 May 
4% May 


2% May 
93 Mar 
37% Apr 


13% Jun 
54% Sep 
43 Oct 
11% Apr 
24% Oct 
11% Jun 
7% Apr 
11% Apr 
6% Jan 


9%4 Aug 
23% Aug 
12% Jan 

3% Jun 
3% Apr 
442 May 

3% Jan 





Week's 
Range 
of Prices 
Low High 


BScovill Manufacturing 28%4 30% 
BScullin Steel Co common 17'2 18%. 
Securities Corp General , 2 
Seeman Bros Inc 5, 1652 
Segal Lock & Hardware 5g 15% 
Beiby Shoe Co + 16% 
Belected Industries Inc common 2% 
Convertible stock 19 
$5.50 prior stook 7 77 
Allotment certificates whee 
Bemler (R B) 2%% 
Sentinel Radio Corp common : 3 
Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 


Shattuck Denn Mining 
Shawinigan Water & Power 
Sheller Mfg Co 
Sherwin-Williams common 
4% preferred 
Sherwin-Williams of Canada 
Bhoe Corp of America class A 
Bick’s Breweries Ltd 
Silex Co common 
Simmons-Boardman Publications— 
63 convertible preferred 
Simplicity Pattern common 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 
Amer dep rcts ord regis 
Bioux City Gas & Elec Co— 
3.90% preferred_ 
Smith (Howard) Paper Mills 
Solar Aircraft Co 
$Solar Manufacturing Co. --~-~ 
Boonton, Corp 
So0ss Manufacturing common 
South Coast Corp common 
South Penn Oil common 
Southwest Pa Pipe Line 
Southern California Edison— 
6% original preferred 
4.88% cum preferred 
4.56% conv preference 
4.48% conv preference 
4.32% cum preferred 
Southern Pipe Line 
Southland Royalty Co 
Spencer Shoe Corp 


Btahl-Meyer Inc 
Standard Brewing Co_..-_ _----~-~~- 2. x 
Standard Cap & Seal common 
Convertible preferred 
Standard Dredging Corp common-_.-_-1 
$1.60 convertible preferred 
Standard Forgings Corp 
Standard Oil (Ky) 
Standard Power & Light com 
Common class B 
$7 preferred 
Standard Products Co 
Standard-Thomson Corp 
Standard Tube class B 
Starrett (The) Corp 
Steel Co of Canada 
Stein (A) & Co common 
Sterling Aluminum Products 
Sterling Brewers Inc 
&Sterling Engine Co 
Sterling Inc 
Stetson (J B) Co common 
Stuinnes (Hugo) Corp 
Stop & Shop Inc 
Stroock (S) & Co common 
Sunbeam Corp 
Sun Ray Drug common 
Superior Portland Cement, Inc 
Superior Tool & Die Co 
Swan Finch Oil Corp 


Friday 
Last 
Bale Priee 


STOCKS— 
New York Curb Exchange 





Taggart Corp common 

Tampa Electric Co common 
Technicolor Inc common 

Texas Power & Light 7% pfd 

Thew Shovel Co new common 

Thor Corporation common 

Tilo Roofing Inc 1 
Tishman Realty & Construction.__-1 
Tivoli Brewing Co 1 


Tobacco & Allied Stocks 

Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis 
Amer dep rcts def regis 

Todd Shipyard Corp common 


Toklan Royalty Corp 


Toledo Edison 4%% pfd 
Tonopah Mining of Nevada 
Trans Lux Corp 
Tri-Continentai 


Tung-Sol Lamp Works com 
80c convertible preferred_____.- nou 


Ulen Realization Corp___._--~-~-- --10¢ 
Unexcelled Chemical Corp 
Union Gas of Canada 
Union Investment Co____---_-----~ anata 
Union Oil Co of California— 

$3.75 pfd series A 
Union Stock Yards of Omaha 


United Aircraft Products com 

United Chemicals common 

Tnited Corp warrants 

United Elastic Corp 

United Gas Corp common 

United Light & Railways 

United Milk Products common 
SEEN SS rr a Pn 

United Molasses Co Ltd— 
Amer dep rcts ord regis_.__-_---~- 

United NJ RR & Canal 

United Profit Sharing com 
10% preferred 

United Shoe Machinery common-__-_-25 
Preferred 25 

United Specialities common 

U 8S Air Conditioning Corp 

U 8S Foil Co class B____ 1 

U S and International Securities__._* 
$5 ist preferred with warrants____* 





Sales 


for Week 


Shares Range Since January 1 


1,700 
1,200 
409 
100 
3,500 
250 
49,400 
3,800 
50 


1,700 
1,200 
200 
100 
700 


800 
500 
1,700 
3,000 
320 


Low 


Feb 
Feb 


1% Oct 
3% Aug 
5% Mar 
6 Apr 


88% Sep 
5642 Aug 


3% Jan 


38% Mar 


fs Feb 
Sep 
Feb 
Feb 
Oct 
Sep 


Sep 
Aug 
4 Jun 
Sep 
Feb 
Nov 
Feb 
Feb 
Feb 


High 
34 Jun 
22 Oct 
3% Jun 
19% Jun 
2% Jan 
24%, Jan 
4%, May 
27% Jun 
85 Jun 
87% Jun 
542 Jan 
4 Jun 

1% May 
15% Oct 
15% May 


4 May 
22% Oct 
17 July 
76 Jun 
108% Apr 
224% May 
17% Jan 
14% Jun 
11% Jan 


37% Aug 
8%— May 
270 May 


4 Jan 


94 Oct 
29% Aug 
14% Mar 
5 July 
4% May 
10% May 
642 July 
47 Jun 
31% Feb 


41% May 
28% Apr 
29% July 
29% Jan 
25% Feb 
10% July 
4842 Jun 
4% Jan 


7% May 
1% May 
13 Aug 
26'2 Sep 
3% Jun 
19% Feb 
11% May 
30 Aug 


27% Jun 
23% July 
8% Jan 


17% May 
3% Jun 
14% Apr 


12 May 
3142 Jan 
16 May 
124 Jan 
19% Jun 
21 Jan 
15 May 
18% May 
7% Apr 


5742 Oct 


72 Aug 
1% Jan 
66 July 
5 Jun 
9934 Jun 
1% May 
6% Apr 
4% May 
31 May 
9 Jan 
12 Jan 


2% Jun 
6% Apr 
8% Jan 
7%, Nov 


97% Jan 
62 Jan 


542 July 
70 Jun 

Ye May 
36% May 
2034 July 
2334 Oct 
30 Jan 
25% Jan 


5% May 
250 July 
2 Jan 
10% Jan 
62% Apr 
41% Jan 
13. July 
3% Jun 
19%, May 
5% May 
86 May 











§ 
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‘NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED NOVEMBER 5 












































Friday Week's Sales Friday Week's Range 
STOCKS— Last Range fer Week BONDS Interest Last er Friday’s Bends Range Since 
New York Curb Exchange Sale Price ef Prieee Shares ange Since January 1 New York Curb Exchange Peried Sale Price Bid & Asked Sold January 1, 
Par Low High Low High Low High No. z2ow High 

U S Radiator new common___-____-_- 1 6% 653 7% 2,500 65% Nov 8% Sep Isarco Hydro-Electric Co— 

U 8 Rubber Reclaiming Co___.---~--~- 1 pam nt i 1% Apr 3 Jan 4%s with Nov 1 1940 coupon_.__1952 sm 25 25 25 2 20 28% 

United Stores Corp com 500 2% 2% 2% 100 2% Sep 3% May Atvs ex Nov 1 1947 coupon____-_-. 1952 ae baw $12 ait we 16 17 

Universal Consolidated Oil new com__10 37 37 41 1,400 37 Nov 45 July Altalian Superpower 6s__-.---~--~- 1963 dod ice t17% 20 a 15% 25 

Universal Insurance_____..._.-.---- 10 eo aa ae ac 19% Mar 23% Oct Kansas Electric Power 342s..-~-.~~ 1966 J-D far $103 poke al 104% 104% 

Universal Products Co common _.__-__ 10 om 23 23% 150 23 Nov 29 Jan Kansas Power & Light 3%s_.._.-- 1969 J-J wie 107'2 107% 3 107- 100% 

Utah-Idaho Suger..__..______-__.--. 5 2% 2% 2% 6,600 2142 Nov 3% Jan McCord Corp deb 4's 1950 Fos cs 4101% 103% pen 101% 103% 

Utah Power & Light common___....__* 215 21% 22% 1,400 19% Mar 22% May Midland Valley RR— 

Extended at 4% to 1963 A-O 6412 6442 652 6 58 67 
Milwaukee Gas & Light 4%2s__-.-- 1967 MB 104%2 10442 105 2 102% 
V New England Power 3%s_....-.--1961 M-N ahs $105%4 10742 liewi 104 107% 
Pes hanna 7 ees oy Oe hn eileen = re 4 ra 102 102 3 101% 104 

Valspar Corp common_____...-..----1 6% 6% 6% 400 6% Oct 10 Jan o Power ist mtge 3148...----. sag 104% 105 6 Wh i 

. $4 convertible preferred 5 pow rhe <* one 67 Sep 98 Jan Ist MICS 26.2.1 ceninnncnens 1971 4-0 ats $100'2 100% “es 100 103% 
‘enezuelan Petroleum ____.......--_ 1 656 638 7% 2,900 5 Feb 0% Jun , 

Venezuela Syndicate Inc_---------- Se 823, «2%, 35% «5700-8 Nov "M2 Jun Pnartnnhe Win tae tie: oo -- ae - “ae 

t n a oe 5 45— jm, mes “ -- nm 05% 
og ufacturing_ 13 12 ‘8 13 300 12% July 16% May 3 Epp reamed cae Plcneteess een ne 197@ JJ nae t104% 105 4% a 103 106 
Piedmont Hydro-Electric Co— 
4642s with Oct 1 1940 coupon__196@ — 24% 24% 2434 1 19 34 
W i oeNe ao age Be —- coupon_._..1960 daies eve 412 pas pat pes eae 
Service Elec & Gas Co— 
Waco Aircraft Co______ ee " ee 100 1% Feb 3% May i. ws ¥ si-emnts , 
Wagner Baking voting trust ctfs ext = __ 10 10 400 8 Pe 11% July Pe ong eet -mea ae ee ae 
EE EES pate ee dest gas 106 il 
a & Bend came Eilean bet cs cn sae ements 1 1% 1% 2 2,200 1% pos 2% Jan Ct MEN Preset array — “- a ceo stata ® &: oes 
cum preferred 30 ~ 9% 11 600 8% Mar 13 «(Jan afe Harbor Water Power Corp 338.19 as a 

Waltham Watch Co_.__----.._.--___ 1 2% 2% 2% 2,400 2% Nov 6% Apr + mena ometind Lt & Pow 6s ie ro ae tits r 115 ah Be . 4} 

Ward Baking Co warrants.___--_-.-_. 45% 458 5% 5,000 2% Mar T%. July Bcullin Steel inc mtge 3s_...-.___ 1951 A-O va $101 v8 .: 97% 101% 

Warner Aircraft Corp____-.___-_____ 1 1% 1% 1% 500 1% Feb 2% May Southern California Edison 3s.__.1968 M-8 102% 102% 102% 25 101% 105% 

Wentworth Manufacturing---.--_- 1.25 7% 7% 8% 700 6% Mar 10 May 3¥es series A 1973 Ind nike 103% 103% 4 103 105% 

West Texas Utilities $6 preferred____* aa sat wa -—- 112 Jan 115% Apr 1st & ref M 3s ser B__-________ 1973 F-A 101 101 101 40 101 101 

Western Maryland Ry 7% ist pfd_.100 Fas x143 x143 20 140 Feb 161 May Southern California Gas 3%s--_-- 1978 aw 103 103 103 7 101% 105% 

Western Tablet & Stationery com_-__* oa aa ‘Woe wis 25% Mar 29% July Southern Counties Gas (Calif) — f 

Westmoreland Coal____...__________ 20 3614 36% 38% 200 33 Mar 40% July OE ACO 5 a 1971 J-3 99 Ye 99% 99% 2 e8 101 

Westmoreland Inc____...-...-____-- 10 ms 20% 20% 25 20 Jun 25% Jan Southwestern Gas & Elec 3%s_-.-1970 F-A Neth. 1035% 1035 see 100% 105% 

Weyenberg Shoe Mfg_------_-___-.. 1 14% 14 14% 250 14 Oct ' 18% Jan Spalding (A G) 5s_-.-..------_-- 1989 M-N 99% 9942 101142 2 9644 1 

Whitman (Wm) & Co__---.--.---___ 1 2% 2% 3 200 2% Oct 16% Jan AStarrett Corp inc 5s_..--...---- 1950 4-0 eee 4118 122 dine 114% 121 

6s collateral trust............. 1966 ‘a od 64 64 

Wichita River Oil Corp__...----_.-- 10 20 20 2034 500 17% Mar 24% Jun Btinnes (Hugo) Corp— “ . = = 

Wickes (The) Corp..._..-...-.---... 5 10 9% 10% 1,000 6% Feb 11 May A7-4s 3rd stamped____-_______ 1946 Ivy ict 18 18 1 16 30% 

Williams (R C) & Co_-----_-...-_-. © ox ‘ee ae oe 8 Sep 11% Jan Stinnes (Hugo). Industries— 

Willson Products Inc__-.--.-_.--_-- 1 10 10 10% 150 10 Feb 12% Mar 47-48 2nd stamped 1946 4-0 Fa 16% 18 9 165 . 30 

Wilson Brothers common-_-_________~- 1 4% 4%, 5% 1,400 3% Feb 1% May 
5% preferred w w............._.- 25 ps 17 17% 125 14 Jan 19 May Terni Hydro-Electric Co— 

Winnipeg Elec common__-__.______--__ ° 26% 2642 28% 900 17 Feb 28% Oct 46%s with Aug 1 1940 coupon__1953 Sine ajc 29% 30 3 19 38 

Wisconsin Pwr & Lt 444% pfd___-_100 Se ot ahs wad 95 ©6=— Jan 102% July A628 ex Aug 1 1947 coupon._._1953 ‘andes “sa $12 ae kes os -_ 

Woodall Industries Inc__.._--.---..- 2 ae 10% 10% 100 10 Sep 14 Jan United Electric Co of N J 4s_...__1949 J-D ae 101% 101% 2 101% 103% 

Woodley, Petroleum_-____..........._. 1 19 18% 20% 1,700 13. Feb 22% Oct United Electric Service Co— 

Woolworth (F W) Ltd— As with Dec 1 1940 coupon____1956 dite 25% 25% 25% 1 18 27% 
American deposit receipts_________ 5s sabi ar ees om 6% Aug 9% Jan 41s ex Dec 1 1947 coupon_._-_-- 1956 iia at SIR: en pas —_— - 
Pie PreserOOR 6 Ss ina enn £1 ei wis oe pea oa on poe Waldorf-Astoria Hotel— 

Wright Hargreaves Ltd__...-.._.-__. © 138 1% 2 10,100 1% Nov 2% May 45s income debs__._...-...___- 1984 M-8 83% 83% 835% 16 72 86 

Washington Water Power 3%2s8...-1964 ID tk $106% 107 oh 106 6108 
West Penn Electric 5s__._.__...--__ 2030 4-0 pdr 107%2 107% 3 102% 108% 
West Penn Traction 5s_...._..... 1960 J-D a 119% 119% 1 117 120 
Western Newspaper Union— 
Friday Week's Range 6s conv s f debentures_________- 1959 a 103 104 6 98%2 104 
BONDS Interest Last or Friday’s Bends Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Bold January 1 = . 





Low High No. Low High 


a s s Sa8 
mat meet ee Sly | e Foreign Governments & Municipalities 

















Assoc Tel. & Tel deb Stes Be dihicnats 1955 M-N 102%, 102% 103 24 991 107% 

antic City Electric 3%s___--___ 1964 J-J 105 ¥, 105 %e 105% 11 03 1 

Bell Telephone of Canada— : - 100%. = : 
ic A a al eta 1960 J-D a £108 % 109% zt 109 ‘111 Frida " 

t y Week's Range 

—- Bmpr Bh OS RE NE = Q-F OTR, 155 165_ ya 155 168 BONDS Interest Last or Friday’s Bonds Range Since 

poem mere gy a pommmg J-D 9834 98'2 98% 18 98 Ye 102% New York Curb Exchange Peried Sale Price Bid & Asked Bold January 1 
A5s- (20% redeemed)________-_1948 ag 87 87 90% 62 81 97 fon 8 = Lag. FM 
A5¥es (20% redeemed) _________ 1954 M-s 90% 90% 93% 92 82%, 99% Agricultural Mortgage Bank (Col) — f 

Cities Service 5s_...._....._. Jan 1966 M-8 104% 104% 105% 8 104 106 420-year 7s_.....-------- April 1946 = 4-0 -- 4620} -- 61% 65% 
ater 06:3... tu... 1958 4A-O 103% 103% 104% 32 103 105% BIOGEN Vie eincinw ancy Jan 1947) = Jn ~ 162K. -- 6l% 62% 
| aE I 1969 M-Q ae 106 106% 20 105% 107% Bogota (see Mortgage Bank of) canis KR 

oDebenture Be pe ee J-3 85 85 86 306 18 88% Cauca Oe ne ———— ------ 1946 =D -- +32% 33% “a 31 39% 

as wr a — Danis ons unicipa n— 

ist ref mtge 3s ser P__________- 1969 J-D # 104% 104% 1 102 106% External 548..---------------- 1955 MW -- > ee ro sc 6% 
ist ref mtge 2%s ser Q________ 1976 J-J oh 97% 97% 3 97% 101 NEE 1983 F-& -- +66% 74 a oe, 8 
ist ref 2%s series R___.___.___ 1981 A-O 97 97 97% 25 9642 100% Danzig Port & Waterways— y, 51 5 

oat 8 conv, debs.---——-----— 19a - 103% 103% 104% 9 103% 109 AExternal 6148 stamped__----- 1953 a o>: Ae Pe 
nso a as (Ba y)— i, ; 
Gen mtge 4%s # __--1954 4-0 aes Sen a8 -- 111% 115 ALima City (Peru) 6%s stamped.1958 MS -- 12% 12% 3 za » 

Maranhao stamped (Plan A) 

Delaware Lack & Western RR— Interest reduced to 2¥8-------- 2008 = M-N one A ? a6 

kastewante of N J Division— poe ao se onpees--—— -------- 1951 aD or 32 33 ' 3 39% 
mtge 4s ser A____________ 3 a 60% 60% 60% 2 55% 65 Mortgage Bank of Bogota— 

4 lst mtge 4s ser B___________ 1993 May 43 43 44 8 29% 46% 417s (issue of May 1927) ------- 1947 M-N on 442 ot bas 2% 4 
Bastern Gas & Puel 3%2s_.-..-.__ 19680 -J anh 98% 98% 2 97% 103% 47s (issue of Oct. 1927) ------- 1947 86-0 ii too Zan oo 8 4% 
Elmira Water Lt & RR 5s_._____-1956 M-8 | “SRT ae _ 110 112% 4 Mortgage Bank of Chile 6s_----- 1931 =J-D ae 5 At: i . 
Breet. Marelli Elec Mfg Co— sii Mortgage Bank of Denmark 5s__._.1972 J-B ie 160% 6 -- 62 «8 

4 s with Nov 1 1940 coupon... Pern We norte 124 26 ra 24 31 
46%s ex Nov 1 1947 coupon____1953 Ba, ae he 412 ne pie poe. gs Parana stamped (Plan A) . 
Finland Residential Mtge Bank— a aaah eee ee ath to 2%s_----. 2008 Iv nen 42642 28 oes 29 27 
SO, - SOMOS citi demote site --1961 on 49 49 2 38 61 Peru (Republic of) — P 
Grand Trunk Western Ry 4s______ 1950 Jv -- 101% 102% -- 100% 102% is to 2%s (ser ABCDE)------- 1997 Jd -- 14% 14% 52 13% 15% 
Green Mountain Power 3%s_----- 1963 «= J-D 103 103 103 8 102% 103% Rio de Janeiro stamped (Plan A) $22 223 1s 2% 
Guantanamo & Western 6s__-_--_- 1988 J-J pe 158% 60 es 56 60 Interest reduced to 2%------ 2012 J-D rs 2% 2% 73 2% 3% 
Mygrade Food 6s ser A_-__-__ Jan 1949 A-O aa sie sna BS 100% 103% ARussian Government 6428------ 1919 M-3 2% i 2 
ee eS ee Jan 1948 A-O aa ate - re 100% 102% 45%8 ------------------------ 1921 JJ Pes on a% - a% 3% 
i U 
Yndianapolis Power & Lt 3%s--_-_1970 M-N pm 104% 1041 2 103% 106 *No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 
International Power Sec— 2 ? F Siessen @Odd-lot transaction (not included in year’s range). f{Ex-distribution, g Zx-stock div. hb Ex~- 
AGYes series C__________“_¥___ 1988 J-B pe 132% 36 zon 175% 33 principal. n Under-the-rule transaction (not included in year’s Tange). r Transaction for cash 
A6%2s (Dec 1 1941 coup)_.._1955 ake 30% 30% 30% 1 17 31 (not included in year’s range). x Ex-dividend. y Ex-rights. 
ee i ee 1957 P-A ive {32% 34 Re 17% 33 tPriday’s bid and asked prices; no sales being transacted during current week, 
Pe... (Aug. 1941 coupon) ------ = 33 Bets 30%4 31 6 16% 31 Pewee hey nay — Ag 

i I i fein 132% 34% ne 175 33 por receivers . ’ * “eum cumula- 

47s (July 1941 coupon)------1952 te 130% 33 - is 17% 30% Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolidated; “cum,” eamule- 
Interstate Power Co— tive; “conv,” convertible; ‘‘M,” mortgage; ‘‘n-v,” non-voting stock; “vtec,” voting trust ce ; 

ADebenture escrow ctfs__________.___ I-38 65% 65%, 66% 19 55% 75 “wi” when issued: “ww,” with warrants; “xw." without warrants. 





Stock and Bond Averages 


c 








Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 














Stocks Bonds— 
10 10 

30 20 15 Total 10 First Second 10 Total 

Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 
Date— trials roads ities Stocks trials Rails Rails ities Bonds 
Ott:: 90.0.1 ISS 61.34 35.40 70.02 100.03 101.80 89.94 101.08 98.2) 
Pah Faaete : 189.76 61.97 35.74 70.56 100.09 101.85 90.12 161.68 98.28 

Nov, 2_-..----.. —————Election Day- ——________—_ Election Day——————_—_—_———_- 
Nov 3 eer, 58.52 34.28 €7.50 100.10 101.69 89.56 100.93 98.07 
|. Pay Seernag oe ~ 184.54 59.30 34.60 68.28 100.13 101.48 90.05 100.90 98.14 

Nov ae 56.22 33.71 65.77 100.16 101.21 89.85 101.04 98.07 » 























Monday, November 8, 1948 


THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED NOVEMBER 5 


H Friday. . Week's Sales 
Baltimore ee: | Soe ee 

STOCKS— Sale Price of Prices Shares Range Since January 1 

Friday Week's Sales Low High Low High 

Last Range fer Week Chrvsler Corp (new) 5676 561, 60% 52% pee 65% Jun 

Sale Price of Prices Shares Range Since January 1 Cities Bervice Co common 47 465% 49% 32 6334 Jun 

Par Low High Low High Coleman (The) Co Inc a 26'2 27 - 2 Aue 39 a 

ee Saas e 13% 14% 142 Jan 16 Jan Commonwealth Edison common 26% 26% 27% 5 y 29% May 

Suitaie Somat De "scamnen stn... 215 | «2.78 3.00 ss Ss Soe 5 Jen Consumers Co common (new) S242 89-3242 32% 25 Mar 34 / Aus 

5% ist preferred vic . a a6 46 - le = Dodge Manufacturing mea B42 842 8%%4 7% Sep 10'%4 Jan 

Doehler-Jarvis Corp soa 34 295% Mar 40 Jun 


Ma 
see 4 Domestic Credit Corp class A 2% 24% 25% Apr 342 Jun 


0% Oct 
Shae ‘dan Eddy Paper Corp (The)___-- ag a 99 82 Feb 110 Jun 








STOCKS— 


152 152 10 138 Sep 
New Amsterdam Casualty_..._..--...2 29 30 114 25 Feb 
U & Pidelity & Guaranty 48 51 165 44% Feb 
16'2 May 





BONDS— 
Baltimore Transit Co 4s 
series A 


49% 51 
52 54 


$5,500 


5,000 


43 Jun 
45 Jun 


68 Jan 
77 Jan 








Boston Stock Exchange 


STOCKS— 


Amer Agricultural Chemical... 
American Tel & Tel 





Bigélow-Sanford. Carpet 6% pfd_.100 
Bird & Son Inc 








Boston Herald Traveler Corp._...._._* 


Bosten & Maine RR— 
Common stamped __________..__100 
9% prior preferred 
5% class A ist pfd unstamped_-__100 
6% class A ist pfd stamped 1 


Persona! Property Trust....__® 
& Providence RR 100 
Hecia 


Fike OSE ae a | 


— Snead ane Ry— 
1 erred series A 
6% Seaderes series B 

5% preferred adjustment 


Eastern Sfencashlp Lines Ine 

Employers Group Assoc_._.--.-..---- 
Pirst Nationei Stores____..___._____ 

Sebeoat Electric 

Gillette Safety Razor Co 


Lamson Corp ‘Deli ts’. pr pid____50 
Loew's Boston Theatre 25 


— Central RR common 

5% preferred ~~~ ~~ ---~-~~~=~-~-100 
Mathieson Chemical Corp 
Nerragansett Racing pa me aaa 
Nash-Kelvinator 


National Service Cos 

New Electric System 

New Tel & Tel 

N Y New Haven & Hartford 

North Butte Mining---__...__.___-..2.50 
RR 














van ToD Drill_ 


= Shoe Machinery com 


Uv ry 
| eee 
ise Electric Corp 


Week's 
Range 
of Prices 
Low High 
37% 39% 


151% 153% 


41% 45% 
33% 38% 


120 120 


18%, 18% 


121° «6126 


39% 42% 
20 21 
19% 21% 


2% 2% 
43% 45 
6 6% 
6% 6% 


15% 
70%, 
6 
4634 
55¢ 


66 
91 
24% 


20% 
33% 
54 


38% 
31% 


4 
57% 
41% 
1242 


13% 
62% 
37% 

8% 
16% 


27¢ 
8% 
83 
9% 
31lc 
17% 


6% 


5% 
15 
16% 
35% 


36 
51% 
54% 
385% 
42% 
14 
25% 


for rock 
Shares 


240 
3,389 
602 
587 


12 

75 
100 
2,599 


520 
412 


5 
265 
74 
50 


52 
7,900 
3,108 


600 
155 
140 
1,455 
280 
764 


200 
4,704 
755 
50 
280 
145 
779 


Range Since January 1 


Low 
37% Oct 


147% Mar 


36% Mar 
30% Feb 


120 Aug 


17% Feb 


115 Mar 


36%, Feb 


16% Sep 
19*4 Nov 


2% Oct 
32 ~=Feb 
5% Jan 
5 


13% Mer 


55¢c July 


60% Sep 
74% Sep 
1734 Aug 


19 Aug 
26% Feb 
49% Mar 
31% Mar 
28 «Feb 


3% Jan 
42% Feb 
4142 Jan 
12% Nov 


6% Feb 
31% Feb 
28% Feb 

7% Sep 
14% Mar 


25¢ July 
8% Oct 
83 Mar 
9% Nov 
30e Oct 
16% Feb 


3% Feb 
1 Oct 

% Feb 
13% Feb 
11% Mar 
34% Sep 


35% Mar 


High 
52% Jun 


158% Jun 
57 


duly 
420% Jun 


135 Jun 


21% Jun 


127%2 Oct 


434%, May 


21% Oct 
26 Mar 


4% May 
51% Aug 
9%, Aug 


75c July 


a May 
Oct 
36 % Oct 


26% Jan 
35 Oct 
59% July 
42% May 
39% May 


4% Oct 
60% Oct 
48 Apr 
16 Mar 


17 Sep 
71 Sep 
43% Oct 
13% Jun 
21% Jun 


54c Apr 


14% Jun 
85¢e Apr 
22% May 


6% Oct 
2% Jan 
7% Mar 
16% Sep 
18% July 
41 May 


49% Jun 
15% Jan 
33% Jun 





a 





Chicago age 


STOCKS— 


Adams (J D) Manufacturing 
Admiral Corp common 
Advanced Aluminum Castings 


Aetna Ball Bearing common 
Allied Laboratories common 
American Tel & Tel Co capital-~.2160 


Armour & Cc common 

Asbestos Mfg Co commcn____----~_ 4 
Products Corp capital 

Automatic Washer common _________3 

Avco Manufacturing Corp 


Bastian-Blessing Co common_________* 
Belden Mfg Co common 
Bendix Aviation _...______-.________5 


fa age Brewing Corp 
Mfg Co capital 
Bliss & Laughlin Inc common ____2%%2 


Borg (George W) Corp 
Borg-Warner Corp common 
Brach & Sons (E J) capital 


referred 

til. common 
Chicago common_ 
Chicago Towel Co common___________* 





| Exchange 


curt Week 


ba 
of Prices Shares 


Low High 
14% 15 
165% 19% 

5 542 


11% 12 
18%4 20 
151% 153% 


8% 8% 
1% 1% 
6 642 
34% 3% 
6% Te 


36% 36% 
15% 16% 
31 33% 


8% 10 
14 15% 
14 1442 


11% 11% 
62% 63~ 
50 


170 
3,900 
1,250 


400 
500 
1,300 


1,500 
2,550 
350 
50 
700 


200 
900 
700 


900 
1,650 
400 


350 
200 
300 


1,000 
400 
400 
750 
300 


1,200 
1,200 


Range Since January 1 


Low 


14%4 July 
7%e Feb 
3% Feb 


9% Feb 
18% Nov 
146 Mar 


8 Oct 
1% Feb 
6 Nov 
3% Aug 
4% Feb 


30 86 Aug 
15% Aug 
31 # Nov 


85% Oct 
942 Mar 
14 Nov 


934 Apr 
45% Feb 
50 Sep 


24 ao 
16 
9% Mar 


1% Feb 
10% Feb 
842 Feb 
9% Feb 
65% Oct 


High 
15% Jun 
19% Nov 
6% May 


12% May 
26% Jun 
158% Jun 


15 May 
2% May 
8 Jan 
4% Apr 
7% Oct 


40 Mar 
20% Jan 
36% Oct 


13% May 
15% Nov 
17 Jan 


13% Sep 
66% July 
62 Apr 


34 Jun 
18%2 Apr 
15% Jun 


2% May 
15% Jun 
11% Oct 
14% May 
80 Jan 





Flour Mills of America Inc 13% 13% 4 13 Sep 
7 7 


Four-Wheel Drive Auto_______- 
Fox (Peter) Brewing common 


General Finance Corp common 
General Motors Corp common 
Gibson Refrigerator Co common _____1 


Gillette Safety Razor common 
Goodyear Tire & Rubber common____ 
Gossard Co (W H) common 

Great Lakes Dr & Dk common_____ 


Hammond Instrument Co common_-_-__1 
Harnischfeger Corp common 0 
Hefleman (G) Brew Co new cap___.1 
Hein: Werner’ Corp common 3 
Hibb Spencer Bartlett common 


Hiinois Brick Co capital 

Dihnois Central-RR common ________100 
t Pneumatic Tool com __...* 

Indiana Steel Products common 

International Harvester new common_* 


Katz Drug Co common 
Kellogg Switchboard common. 
Leath & Co common 


o> McNeil: & Libby common 
Linealn- Pri i Co common. --_- 
 Tiridsegee Tt. & Chem common 


att Liquid Carbonic: Corp common 


-common__i____.* 
ro Sapp Eee. | 


Minneapolis Brewing Co com 

Modine Manufacturing common 
Montgomery Ward & Co 

National Standard common_________10 
North American Car comfmon_____._20 
Northwest Bancorp common_ 





Oak Manufacturing common 

Peabody Coal Co common 
5% vrioer preferred 

Penn Electric Switch class A 


Pennsylvania RR capital 

Peoples Gas Light & Coke— 
Rights wi 

Potter Co (The) common 


Rath Packing common 
St Louis Nat Stockyards capital 


Schwitzer-Cummings capital 


Sears Roebuck & Co capital 
‘Corp class B common___.....1 
Corp common. _...c._® 
‘Steel Strap commen___..__.__* 


--Boctery Brand Clothes common 
“South Bend Lathe Works capital____ 
jegel Inc common 





ge Forgings common 


Stone. er Corp common _-__.--1 
common 


Susdbenatin cach Tool new com_..__5 
Swift & Ce capital stock__.___.__ 25 


Texas Co. (The)- 
Thor Corp 

Trane Co (The) common... 
208 South La Salle St Corp 


Union Carbide & Carb capital (new) __* 
United Air Lines Inc 10 


C) 
Westinghouse Electric & Mfg‘com__1212 


Wieboldt Stores Inc common 
Wisconsin Bankshares common 
Woodall Indust common : 
Yates-Amer Mach capital..__£._...._.__° 


Unlisted Stocks— 


Alleghany Corp —--~ 1 
American Air Lines, Inc 1 
American Radiator & St San com._.__* 


Anaconda ae 
Armco Steel Corp 
Atchison Topeko & Santa ee 





























Graham-Paige Motors 


Laclede Gas Light 
Nash-Kelvinator Corp 
New York Central RR 
North American Co 


Packard Motor Car. 
Pan Amer Airways Corp. 
Paramount Pictures Inc new eee 

















Pullman Inc 








7 Sep 
11 Mar 


6% Nov 
5042 Mar 
7% Feb 


28 Feb 
39 Mar 
164% May 
14% Sep 


94 Mar 
1842 Feb 
18 Sep 

9 Jan 
50'2 


2242 Mar 
9'2 Aug 
7% Feb 
742 Mar 

12% Apr 


13%2 Nov 
22 Feb 
48%4 Mar 
3242 Mar 
26 --Mar 
1942 Feb 


7%, Mar 
6°58 Jan 
19% Oct 
13. Aug 


16°4 Feb 


1. Nov 
412 Feb 


27% Sep 
30 Jan 
2742 Feb 
11%4 May 


32 Feb 
10% Feb 
26 Mar 
11% Feb 
15% Feb 


6 Mer 
25 Jan 
7V%e Mar 
9% Feb 


x6%% Oct 
27 %@ Mar 
10%4 Noy 
29% Sep: 


52% Feb 
16 Feb 
24 Nev 
44 Mar 


39 Aug 
11 Oct 
68 - Mar 
25% Feb 


1334 Mar 
10 Feb 
10% Mar 
12%2 July 


2% Mar 
6% Oct 


925 Mar 


3042 Feb 
13% Nov 
1324 Nov 
10% Feb 
6% Feb 
4% Jan 


5% Mar 
31% Mar 
12% Aug 

3%2 Oct 


4% Feb 
145 Mar 
1242 Feb 
14% Mar 


4% Feb 
823 Oct 
18% Mar 
9 Nov 


42%@ July 


=x25% Feb 


8 Feb 
6% Oct 


9'2 Jan 
194 Jan 


734 May 
6574 Oct 
13 Sep 


387%. May 
49'2 Oct 
19 Oct 
1844 May 


12 Jun 
28%. Jun 
20 _ Sep 
11% May, 
64%. Jan 


1642 May. 
42 Jul, 
23°4 Mar 
8', Jan 
34142 Jun 


T4%, -Jan. 
1142 July 
19% Jan 
420% Oct 


10%, A 

2144.Jan 
74%2 Jun 
17% Nov 


295% May 
13 Jan 
15% Jan 
12% Oct 
15 Feb 


1644 Jan 
30... May~- 
64°74 May 
3744 Jan 
35 May 
24% Nov 


10 May 
10 May 
2474 May 
21% Jam 


22. May 


11% Oct 
6%2 July 


31 Jan 
35 «July 
3442 May 
15 Jan 


43 Nov. 
15 Oct 
34%, July 
214% July 
32 Jun 


8% Jan 
29. Aug 
14... May. 
11% May 


9%, Jan 
36% Sep 
13s July 
36% Jan. 


66% Jun 
21% Jan 
37 Jan 
48 Jan 


43 Oct 
1834 May 
867% Oct 
33% Jun 


185% May 
1156 Jap 
14 Jan 
16% Oct 


4% May 
9% Jun 
16% May 
41 May 
32% May 
11842 Aug 


39% Oct 
18% Jun 
19% May 
14% Jun 
10% Jun 
12% July 


10% July 
42% May 
14% July 

534 Jan 


6% Mav 
21% Jun 
18% July 
16% Jan 


5% May 
11% May 
263%% Mav 
23% Jan 


45 Jun 
42 May 
15 Jun 
11% May 





__For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED NOVEMBER 5 




















Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Republic Steel Corp common______-_-_* 29% 29%. 33 1,400 23 Feb 33% Oct 
Rexail Drug -Inc__--__ 2% ak S42 5% 700 5% Nov 7% July 
Schenley Distillers Corp_......__-- 1% Bae ae iN ie 26% Sep 32% July 
Soccny Vacuum Oil Co Inc__-_..---- 15 17% 17% 20 3,200 14% Feb Jun 
Standard Oil of N J --25 Seah Sie 79% 80% 300 69% Feb 91 Jun 
Standard Steel Spring 1 13% 13 15 400 11% Feb gx May 
Studehaker Corp common ___._._.____ 1 23% 23% 27 1,100 16% Mar Jun 
oe, cn RB SE ESS ot 1 11% 11% 13 2,160 9% Feb + May 
Geeee STD 626 ues ba 2% 2% 3% 1,100 2% Feb 3% May 
Wilson & Co common __._-.-.._.-____ od 11% 11% 12% 600 11% Nov 17% May 
Cincinnati Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Laundry Mach ___._-____20 27% 27% 2842 710 27% Nov 32% Jan 
oe SNES IE  Ds CR gts iy OG Rie SRD 1 ten 35% 35% 200 3% Aug — May 
Baldwin ___ Bese ome Gindeiehinaks et 15% 15% 15% 248 14% Jan Apr 
rger Brewing Jey Ee IE SES bd 18 18 18 10 18 Nov 23 Apr 
Champion Paper & Fibre_._.___.._____* 24% 24% 26% 285 18 Feb 2642 Nov 
Cincinnati Gas & Elec common___8.50 ie 27% 27% 126 23 Feb 29% Jun 
‘OED. ONC ai at netted tt 100 (2 93 95 102 93 Jan 102% Jun 
CN O & T P common_____________ 20 102 102 102 20 80 Jan 102 «Oct 
éancinunat! Strect 1.22... - Zo 5% 5% 66 612 2 May 8% Jan 
Cinc & Sub Bell Tel_________--2_-__ 50 15 75 77 445 73 Mar 81 Jan 
Crosiey Motors. ....... =... * B56 B% 934 385 6% Apr 10% Jun 
ES EE EIT RE ELE 10 aa 20% 20% 50 19% Sep 25% May 
Early & Daniel : Si Sea Ee heme 110 110 23 110 Oct 125 July 
Formica Insulation ~..________ “SRE * i 22 23 135 19% Apr 24% Jun 
eS 46 46 46 67 46 Nov 58 Jan 
Hatiield-Campbell common - * es 11% 11% 100 7 Jan 11% Oct 
Kahn ‘E) Sons 5% preferred______50 47% 47% 485%, 42 467% Mar 49% Sep 
NS Ses eae we RR . 45 45 47%, 279 40% Feb 484%, Oct 
Romememeeimer oo) i ok = Pri 22% 22% 200 214% May 29 Jan 
Procter & Gamble. = s—S— 66 ¥% 65% 6654 720 62% Feb 71% Jan 
meneen: slasé Mic ct * 7 6% 7 270 6% Jan 8 Jan 
U §S Printing common______-________ * li 43 44 133 40 Jan 49% Apr 
NE sieht iii bn tink wee 50 x 46% 47% 98 4542 Sep 50 Jan 
Unlisted Stocks— 
Allied Stores _.__. > eee Se RN 31% 36% 31% 78 27 Jan 47% May 
American Airlines ______- PE ORO Be 71%. 7% 50 6% Oct 10% May 
American Rolling Mill___.___________ 10 27% 26% 28% 791 25% Feb 32% May 
American Tel & Tel_._.___________ 100 151% £151% 153% 152 148 Mar 158% Jun 
Chesapeake & Ohio___.____________ 25 37% 37% 37% 165 36% Sep 45% Jan 
I te eS 10 47% 47% 483 54 32% Feb 65% Jun 
City Ice & Fuel __- Dies ° sidile 29% 29% 30 28% Sep 3242 Jun 
I CN ° 11% 14% 12% 579 10% ‘Feb 14% Jun 
Dayton Power & Light a a 29 29 29 50 24%, Feb 31% July 
Fed Department Stores__ ee, 27% 25% 27% 70 21 Feb 3142 May 
EN OO I Re IES . 39% 39% 4034 195 32 Mar 42% Jun 
@Gememn Groters- i425... i 10 61% 60% 634 514 50% Mar 65% Oct 
Sew: Pork Contest... °° 2s dee 15% 15% 1 12% Feb 18% Sep 
Packard Motor Car_________________* 4% 4% 4% 50 4% Mar 5% May 
RGR os AE I ae + 33 ec 9% 9% 9% 50 9% Nov 23% Jan 
.. eee : ¢ ai. 31% 33% 134 25% Feb 41% May 
RO I i i * is 11% 13 105 71V%e Feb. 15 Jan 
Socony Vacuum Oil. 5 17% 17% 20% 316 14% Feb 23 «Jun 
Standard Brands __. : 22% 22% 22% 23 22 Oct 29 Jun 
gtandare OF (0 9) o. st 25 714%, 74% 78% 332 69% Feb 92% Jun 
Standard Oil (Ohio) of é lu 27% 25% 28% 193 25% Mar 35% Jun 
gg RRR SOEs... . ae 79% 79% 80 67% Mar 87% Oct 
Westinghouse Electric __._________ 12.50 25% 25% 26% 35 25% Nov 33 «Jun 








Cleveland Stock Exchange 


STOCKS— 

Par 

Akron Brass Manufacturing__--__- 50c 
Alleghany Corp (Un) -~----..-----~- 1 
American Coach & Body ------------ 5 
American Tel & Tel (Un) ----..-- --100 
Chesapeake & Ohio__-.__-----_--___~ 25 
City Ice & Fuel _--- 4 . 
Cleveland Cliffs Iron common______-- 1 
$4.50 preferred _.100 
Cleveland Electric Illumtn com____-_- ® 
be ces Saeeee, 
Cleveland Graphite Bronze (Un)-_----_~- 1 
Consolidated Natural Gas (Un)__--15 
Dow Chemical common_______--_--_- 15 
Eaton Manufacturing _.__----------- 4 
Electric Controller ______ tied se 
Erie Railroad (Un)____---_--~-- Tce, 
Faultless Rubber -_._~- are | 
Firestone Tire & Rubber (Un) _ aka 
Gabriel Co (Un) 1 
General Electric common (Un) ipcbababtend . 
General Motors common (Un)-__----- 10 

EE > ARTS eemaemarte re 2" 


> 
Goodrich (B F) common-____-- Rn Me, 
Goodyear Tire & Rubber ‘common Soa 
Gane Prag Moeretce..... .... 1... ad 
Greif Bros Cooperage class A * 
Halle Bros common , 5 
Harbauer Co __. 





Industrial Rayon (Un) . 1 
Intetiake Steamship --.............-* 
Jaeger Machine -~- . 
Jones & Laughlin Steel gS Sie bd 
Lamson & Sessions___.......--_---- 10 
Memes Tt: G) eee B..-......—.... ad 
Medusa Portland Cement_.________-___* 
Metropolitan Paving Brick_____.___~- 4 
National Acme 5 eee onad ee 
National Tile & Mfg-_--------- -_---1 
@ 2. cernl Bei). .-.......-.... ad 
Ohio Brass class B a ni * 
DC erste hia hi nirnineninsiditinanasationts bd 
Pennsylvania RR (Un)j------------~ 50 
Radio Corp of America (Un)__-~_~ Jian 
Reliance Electric & Eng___-------_--_5 
Republic Steel (Um) _-.-----..-__--._ bd 
Richman Bros me 
Standard Oil of Ohio common-_-_.-_-__- 10 
Thompson Products common - . 
U 8 Steel common (Un)-_-....-__---- bd 
Van Dorn Iron Works___-------___--_ ° 
Warren Refining & Chem_____------_- 2 
Youngstown Sheet & Tube_____._____ ° 

Zz 


Youngstown Steel] Door (Un)____- 


Friday 


Last 


Sale Price 


61% 


12 


33% 


Week’s 
Range 
of Prices 


Low High 


3% 3%2 
a3% a3% 
21% 21% 

153 153 
a37% a37% 
29% 29% 
16% 17% 
7B%4 79 
40 “es 
107 107 
a25%a27% 
43% 
a46% a48%%4 
a65% a68 Ys 
90 90 
al3% a15%%4 
23 23 
45% 47 
7% 
42'2 
63% 


a20% a21%% 
a62% a62% 
= %, a49\“e 
14% 
is 12 
22% 22'2 
13% 13% 
43% 43% 
33% 33% 
20% 207% 
a34% a38% 
11 12 


33% 33% 
37 37 
5 5 
a21% a22% 
4 


4 
15% 15'2 
41 41 
a33% a36 
al8% al8% 


a13% al3%q 


20 20 
a29% a33% 
43 45 
25 28 
a48% a51% 
a78% a84% 
10% 10% 
2 2 
a82% a88% 
al5% al5% 


4034 


43% 


for Week 


Shares 


180 
50 
185 
602 
75 
120 


5,802 


a) 


860 
593 
2 


105 
10 
175 
142 
15 
210 
300 
45 


Range Since January 1 


Low 


3 Jun 

2% Mar 
16% Feb 
147% Mar 
37 July 
28 Oct 
12% Feb 
73% Sep 
34% Feb 
105% Jan 


26% Oct 
41% Aug 
32% Feb 
47% Feb 
78 Feb 
Feb 
Feb 
43 Feb 
Sep 
31% Mar 
50% Mar 


Sep 
47% Mar 
38% Mar 
Oct 
12 Aug 
20 Mar 
12 Jan 
39 Feb 
Jan 
Nov 
29% Mar 
10 Feb 


Jan 
Feb 
4% Mar 
22 Nov 
Feb 
Feb 
33 Jan 
26% Feb 
16% Feb 


7V%e Feb 
18% Feb 
22% Feb 
41 Feb 
24% Feb 
39% Peb 
67% Mar 
7 # =Mar 
2 Sep 
65% Feb 
14% Mar 


High 
3% July 
4% May 

24% Jun 
158% Jun 
45% Jan 
33 Jun 
18 Oct 
81%, Apr 
42% Oct 
111% Jun 


34% Apr 
51 Jan 
50% Oct 
69% Oct 
92% Oct 
16% July 
25 Aug 
53 Jun 
104 May 
43 May 
65% Oct 


28 May 
64% Oct 
50% Oct 
17 Jan 
14% Feb 
25 Jan 
13% Sep 
56 Jun 
36 July 
23% Jun 
39% Oct 
16% Jun 


35 Sep 
42 July 

6% Jan 
29 Jan 
5 May 
18% July 
48 Jun 
43 Jun 
22% May 


15 Jun 
26'2 Jun 
33% Oct 
47 Apr 
35 Jun 
59'2 May 
87% Oct 
12 May 
3% May 
89% Nov 
19% May 








Detroit Stock Exchange 
Ford Building 








New York Stock Exchange 


New York Curb Exchange 
Chicago Steck Exchange 


DETROIT 


WATLING, LERCHEN & Co. 


Telephone: WOodward 2-5525 

















Detroit Stock Exchange 


























pret oe swresti 
STOCKS— Sale -, of Prices Shares Range Since January 1 
Par Low High Low High 
Allea Electric common_______--1..-__ 1 2% 2% 23% 500 2% Feb 2% Jan 
American Metal Prod new com______ 2 12% 12% 13 250 124% Nov 13% Oct 
Baldwin Rubber common____________ 1 we 9% 9% 609 9% Nov 10% Apr 
Briggs Manufacturing common_____- * 30 33% 460 29 Feb 36% Jun 
Brown-McLaren common ___-________ 1 1% 1% 1% 400 1% Sep Red 
Burroughs Adding Machine com_.____* 15% 15% 15% 190 12% Feb Jun 
Chrysler Corp common____________ 2% ss 58% 58% 300 53% Peb ‘65% Jun 
Consolidated Paper __.--...-____ ..10 22 21% 22 405 21 Mar 23 
Continental Motors 1 8% BY 8% 880 6% Mar 10% Jun 
NOS Bree we ae i ed 1 6% 6% 6% 834 6 Sep 10% Jun 
Detroit & Cleveland Nav__..___.____ 5 ack 4% 4% 200 4 Mar 6% Jun 
Detroit ‘Bdison 02.282... nse 20 201% 204% 20% 6,336 20% Mar 21%. Jun 
Detroit-Michigan Stove_.._.__________ 1 aa 11% 11% 1,086 10% Mar 135s July 
Electromaster ___..______ RE Pig PEE INCA 1 3% 3% 3% 8,300 2% Feb 3% Jun 
Federal Mogul common _____________ 5 18% 18 18 Ye 280 16 Mar 18% Jan 
Federal Motor Truck common_______ * se 7%, 1% 200 9% Feb 12 May 
Frankenmuth Brewing ____--_~.--__ 1 3% 3% 344 700 3 Feb 4% Jan 
Friars Ale common___.--._______.-__ 1 faim 80c 80c 100 80c Oct 1% May 
Gar Wood Industries___.__._____.____ 1 6% 6% 7% 1,675 5% Feb 0% May 
Gemmer Manufacturing class A______* wil 41% 41% 166 39% Feb 41% Nov 
SRR ES CORRES): SEE . 18% 18% 18% 160 17 Aug 19% ot 
General Finance common _____._____ . ae 6% 6% 120 6 Sep 8 an 
General Motors common____________ 10 lead 6312 65% 356 52% Feb 65% Oct 
Gerity-Michigan Corp 1 5 5% 2,371 4% Sep 8% Jan 
Goebel Brewing common_____________ 1 6 6 638 1,535 4 Mar 6% Nov 
Graham Paige common _____________ 1 3% 3% 3% 100 3% Bep 5% Jan 
Hall Lamp common_________________ 5 rae 64% 6% 500 6 Sep 9 n 
Hoskins Manufacturing____________ 2% a 13 13% 220 13. Nov .15% Jun 
Houdaille-Hershey common ______-~_- * 12% 12% 127 150 12% Nov 18% Jun 
Howell Electric Motors com__________ 1 pe 6% 6% 542 6% Nov 8% Jun 
Hudson Motor Car common __________ ° 15 15 155% 740 15 Nov 22% Jun 
MOI it 1 9 9 9% 700 8% Feb Jan 
Kingston Products ____...___________ 1 Pert 3 200 3 Nov 4% May 
aN rae. oo 1 Fae" 1} 1% 600 1% Mar 1% May 
Kresge Co (S S) ocmmon___-_-__-__10 37% 37 37% 728 33% Feb 37% Jan 
Lakey Foundry & Mach common___-_- 1 ess 8% 8% 150 7 £=Sep 9 Jun 
Lansing Stamping common_________-_ 1 3 3 3 600 2% Sep 3% Jan 
LaSalle Wines common____---__--_~- 2 oe 2 2 500 Sep 2% May 
Masco Screw Products common__-_--.- 1 1% 1% 1% 325 1% Aug 2% May 
Megane Clb icc eek ccs ceed 1 yA 1% 1% 1,920 1% July 2 Jan : 
Mid-West Abrasive common______-_- 50 3% 3% 3% 100 3% Jan 5 May ' 
Murray Corporation ...-.........__ 10 14% 14% 14% 210 Sep 17 Jan i 
National Stamping ~.._--..___._____ 2 By 2% 2% 300 2% Feb 3% Jun i 
Packard Motor Car common ARES 4% 4% 4% 150 4% Feb 5% May i 
Park Chemical common __________--_- 1 ws 3 3 400 3 July 3% Jan 
Dette MURVEN x. cpssck in unis > atcnee mee * 26% 255% 26% 2,222 25% Oct 33% Jan | 
Peninsular Metal Products common_-_-1 be 4% 5 475 3% Oct 6% Jan i 
Rickel (H W) common_____--___--___ 2 ltl 3 3% 100 3% July 4 Jan 
GORRISIOD ec dccitdiwncciatinncas 10 11 11 215 8% Feb 12 Oct | 
Sheller Manufacturing ~~. --.-----_ 1 15% 15 16% 300 12 Peb 16% Oct ; 
Timken-Detroit Axle_......._.____--_ 5 0 20% 460 17% Mar 23% Jun ; 
Tivoli Brewing common _____---_-__- 1 i 7 7 200 5% Feb 2% Apr | 
Udylite Corporation ~--------------- 1 9% 9% 10 945 9% Oct 12+ Jan | 
United Shirt Dist common___-__---__ 1 ‘eas 11 11 200 ll Feb 14 Jan : 
U 8S Radiator common Baye c eeu 1 6% 6% 7% 500 6% Oct 7% Sep 
Warner Aircraft common____--_~_-~- 1 ott 1% 1% 600 1% Feb 2% May i 
Wayne Screw Products__-._.------__ 1 ois 1% %1% 100 1% Sep 2% Jan | 
| 
Los Angeles Stock Exchange | 
Friday Week’s | 
Range Pe eek i 
STOCKS— Gale Price ef Prices Shares Range Since January 1 | 
Par Low High Low High j 
Bandini Petroleum Company-_-------- 1 5 5 6 2,700 4% Sep 7% Jun 
Barker Bros common._-_---.-..-_--.10 tid 22% 23 430 21% Feb 28% Jun i 
Barnhart-Morrow Consolidated ....-- 1 wails 60c 60c 500 52%c Feb 7I%ec Jan j 
an A ae | 20c 15 14% 16 2,575 10% Feb 16% Oct | 
Bendix Home Appliances Inc__--_. 33 ¥ac sis 14% 14% 115 14% Nov 20 Mar | 
Blue Diamond Cofp__-.-----.------- 2 6% 6% 7 700 6% Feb 8 
Bolsa Chica Oil Corp. 1 1% TM% 8 2,405 7% Nov 13% Jan i 
Broadway Dept Store__..-.-..-----~-- ° 11 10% 11% 2,107 10% Mar 156 Jan | 
Tet BORROOD TO once nce gee” 28 28 28 100 26 Feb 34% July } 
Central Investment Corp —- -~------- 20 27% 27% 28% 1,078 20% Mar 31% Jan 
Certain-teed Products Corp —--~---~- 1 14 13% 14 672 13% Feb 20% May 
CEE COED cen nmtinnn nntmttmmel 2.50 55% 55% 60% 1,129 54% Feb 65% Jun | 
Clary Multiplier Corp .-..---------- ° 5% 5% 6% 995 5% Nov 6% Sep 
Colorado Fuel & Iron common-_-_-_---- ° 18% 18% 20 710 12% Mar 22% Oct 
Consolidated Engineering Corp -----~- 1 1% 7% 72 1,240 5% Apr 8% Oct 
Creameries of America_.___..--_--.-- 1 9% 9% 10 560 9% Nov 12% Jan 
Douglas Aircraft Co Inc__._..-__---~- * 954% 254% 255% 85 50% Feb 61 Mar 
Dresser Industries, Inc, __.--~----- 50c Rat 22% 22% 100 21% Jan 30% Jun | 
: 
EJectrical Products Corp -.-_-----~-- 4 12% 12% 12% 275 12% Apr 14% Jan 
Exeter Oil Co Ltd class A___--.--. Se 70c 70c 75¢ 3,300 60c Feb 95c Jan 
Farmers & Merchants Nat’] Bank___100 nd 300 302 20 295 Feb 320 Mar 
Farnsworth Tele & Radio Corp__-_---1 6 6 6% 550 5% Mar 11% Jun 
Fitzsimmons Stores class A__________-1 -— 8% 8% 118 8 Sep 10 May fi 
Garret Corporation (The) —_.------- 2 11 11 13 300 10 Jan 15% Jun 
General Motors Corp common_-_-_-__- 10 61 61 65% 1,296 51 Mar 65% Nov | 
Goodyear Tire & Rubber Co common-_-* pe 46 46 701 39 Mar 48% Oct 
} 
Hancock Oil Co class A com_-_------- ° nas 115 115 405 92 Feb 131 July 
Riiton Hotels Corp ._....-....-. ~~... 5 a10% a10% 210% 75 10% Aug 14% Jan 
Holly Development Co... .---__----- 1 4 3% 4% 3,000 1.55 Jan 
Hunts Foods Inc common __-_-_-- 6.66% 12% 12% 12% 125 12 Sep 18% Mar 
Independent Exploration Co —_-~- 33 se 8% 8% 9 650 8% Oct 17% Jun | 
Jade Oil Co OS SO SEE RE, diigo 15e 15¢ 3,000 15¢ Nov 34c Feb ] 
Kaiser-Frazer Corp -------~-------- 1 9 9 10% 1,232 8% Feb 15 i 
Kern County Land Co_..~~-----~---- 5 43% 43% 45'2 941 43% Oct 51 
DRIP EEIS OO cet ondinnonen 1 — 227% a28% 105 20% Jan 30 
Lincoln Petroleum Co 10c 1.25 1.25 1.40 2,850 1.10 Mar 1.60 
Lockheed Aircraft Corp___....-.-. sa cane 18% 187% 185 14% Jan 24% Jun 
Los Angeles Invest Co_.--_.--~-.-- 100 ae 290 290 17 270 «Jan 300% 





For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED NOVEMBER 5 





SsTOCKS— 


Menasco Manufacturing Co 
Merchants Petroleum Co 
Monogram Pictures Corp ....--------l 
National City Lines Inc 
BWordon Corporation Ltd — 
Northrop Aircraft Inc 
Oceanic Oil 
Pacifie Finance Corp common 
Pacific Gas & Elec common 
5% redeemable ist pfd 


Pacific Lighting Corp common 

Republic Petroleum Co common 
Reserve Oil & Gas Co 

ON 8 2.50 
Rheem Manufacturing Co ° 
Rice Ranch Oil Co ' 
Richfield Oil Corp common 

Ryan Aeronautical Company 


Safeway Stores Inc 

Seaboard Pinance Co 

Gears Roebuck & Co 

Security Company 

Shell Union Oil Corp 
Trading Corp 

Of] & Gas Co class A_...... ton 

Signal Petroleum Co of Cal 

Sinclair Oil Corp 


Solar Aircraft Co 

Southern Calif Edison Co Ltd ome 
Orig preferred ..._.---_--.._._.-25 
4.88% cumulative ..........--~.-25 
4.48% convertible 
4.32% cumulative preferred___..-25 
4.56% conv pref 

Southern. California Gas 6 pfd cl A- -25 


Southern 
Standard Oil Co of Calif 


Sunray Oil Corp common 
4%2% class B preferred 
Textron, Inc common. _—__--~------50¢ 
$1.25 a cum 
rica Corporation rveneeant 
Transcontinental & Western Air Inc_5 








Mining Stecks— 


Alaska Juneau Gold Mng Co 
Cons Chollar C & S Mng Co 
Zenda Gold Mining Co 


Unlisted Stocks— 


Allis-Chalmers Mfg Co 
American Airlines 
a Power & Light 

rican Radiator & -y~ San Corp.® 
ee Smelt & Refg Co 
American Tel & Tel Co 
American Woolen Co 
Anaconda Copper Mining Co. -.- ~-50 
Armco Steel Corp 
Armour & Co (Ill) 
Atchison Topeka & Santa Fe fiy_-i90 
Atlantic Refining Co 
Avco Mfg Corporation (Del) 





Week’s 
Range 
Gale Price of Prices 
Low High 
95e 1.00 
2 2% 
1.00 1.20 
3% 3% 
Te Te 
12c 12¢ 
11% 12% 
2.50 2.65 
al8 al8% 
32% 33% 
27 


Sales 
for Week 
Shares 


51 
23 


50 

a375% 241% 
9c 10c 
161 205 
26c 29¢ 
23 26 


a10%% 210% 
29% 30% 
38 38 
27 27 
27%, 27% 
23% 23% 
27% 29 
32% 32% 
5534 59% 
65%, 70% 


11% 13% 
al9% a21 
13% 13% 
a15% al6% 
11 12 
a13% a13%2 
301 33 
716%4 85 
38 39 


a3 a3% 
1.10 1.15 
4%2c 4¥ec 


31 32% 
a63%4 a7 
all all 
14% 1542 
a56% a58%, 
151% 151% 
a45 a45 
35% 36% 
27% 27% 
8% 8% 
a104%g¢a110%% 
39% 39% 
65% T%¥2 


Range Since January 1 


Low 


90c Jan 
1% Jan 
95c Feb 
3 Jan 
6% Mar 
12e Oct 
6% Feb 
1.95 Feb 
1542 Mar 
30% Mar 
26% Oct 


47% Mar 


4% Feb 


17% Oct 
15% Apr 
32% Feb 
46 Mar 
28% Feb 

t 


8% Feb 
25 Mar 
36 Mar 
26 May 
24% May 
22% Jan 
27% Aug 
32% Feb. 
44% Feb 
55 Jan 


9% Feb 


4c Feb 


31 Nov 
6% Oct 
9% Sep 


High 
1.30 Apr 
3% Mar 
3 ao Julv 
5 July 
9 May 
24c Jua 
13% May 
2.90 Jun 

21% Jun 
36 Jan 
27% Sep 


55 July 
32 Jun 
6%4 Jun 
Tl, May 
21%, Nov 
1.30 May 
49 Jun 
7 Mar 


20% May 
204, Jun 
42% Nov 
52% May 
44% Jun 
22c May 
215 Oct 
55c Mar 
32% Jun 


14% Mar 
30% July 
42%, May 
28 July 
28% Jan 
25% Feb 
29% July 
34% Jan 
62% July 
72% Jun 


15% May 
23% Oct 


4442 July 


4% May 
1.80 Apr 
8c Apr 


41% May 
10 Mar 
10% Oct 
16% May 
65 May 
157% May 
46% Sep 
40% Jun 
31% May 
15 May 
117% July 
49% July 


sSTOCKS— 


Socony-Vacuum Oil Co 
Southern Railway Co 
Standard Brands Inc 
Standard Oil Co (Ind) 
Standard Oil Co 
Studebaker Corp 


Swift & Company —_- 
Texas Company 
Texas Gulf Sulphur Co 

Tide Water Associated Oil Co_ 
Twentieth-Century Fox ~..........._* 
Union Carbide & Carbon Co 

Union Pacific Railroad Co 


United Aircraft Corp 
United Air Lines Inc 
United Corporation (Del) ~....._____1 
U S&S Rubber Co 0 
Warner Bros Pictures Inc 

Western Union Telegraph Co 
Westinghouse Electric Corp eeericoasy 
Woolworth Co (PF W) 














Friday 
Last 


Sale Price 


17% 
a44 
a23 

a42% 
24 


Week’s 
Range 


a22'2 a23% 


242% 244% 
a75% a80% 
24 24%, 


a30% a31'2 
a55% a60%4 
a65*s a68'2 


25% 2742 
19 19 


a39% 243 
286% a925% 


a245% a245%% 


13 13 


25%, 25% 
a43%, a46'2 
9% 9% 
al7% a187%% 
26% 28%. 


a44 a4556 


of Prices 
Low High 
17% 20 
a44 248%. 


Sales 
for Week 
Shares 


2,539 
155 
134 

88 
375 
1,044 


65 
333 
150 
827 
303 
324 
276 


187 


Range Since January 1 


Low 


15 Feb 
35% Feb 
22% Sep 
38 Mar 
71% Feb 
17 


High 
23% Jun 
47 May 
28% Jun 
52% Jun 
85 %e July 
29% Jun 


36% Jan 
66% Jun 
68% July 
32 Jun 
25% Apr 
43 Oct 
92% Aug 


30 «July 
19 Apr 
3% May 
49%, May 
14 May 
24% May 
33 Jun 
49%2 Jum 








Philadelphia Stock Exchange 


SsTOCKS— 


American Stores 
American Tel & Tel 
Baldwin Locomotive Works 
Bankers Securities Corp— 

6% partic preferred 
pe a 
Chrysler Corp m= 2 <--=- nnn nn == 2 Ya 
Curtis Pubiishing Co 
Delaware Power & Light————--13% 

















sich shane ioaangntnipetnenins aD 


Pennsylvania Salt Mfg com_________10 
Philadelphia Electric common ______-_* 
$1 div preference common 
Phiico Cofp common_-_ 
Public Service El & Gas com _ 
$1.40 div preference common______ 





Reading Co common_-_-___...._...___5 

Salt Dome Oil Corp_____..._________ 

Scott Paper common 

Is Tia as «sacs esintn ancsinnslshibieiealindlchencitiminas™ 

United Corp — .._ 1 

United Gas Improvement__....._13'%2 
10 
20 





Westmoreland Inc --_ 
Westmoreland Coal 








Friday 
Last 


Sale Price 


22% 
151% 
13% 


Week’s 
Range 


69 
8% 
55% 
1% 
162 
4912 
60% 
19% 
11 


7% 
17% 
17% 
38 
21% 
21% 
37% 
21 
25% 


22% 
1% 
497% 


675% 70% 


2% 


3 
20% 22% 
20%4 20% 
38 Ye 


38% 


of Prices 
Low - High 
22% 24% 
151 %e 153% 
13% 13% 


Pe week 
Shares 


339 
1,859 
50 


65 
424 
533 

1,335 
2,564 


386 
2,849 
162 
956 


1,671 
2,166 
5,162 

670 


7,681 
288 


668 
1,185 
626 


410 
100 
32 
252 
565 
1,154 
200 
50 


Bange Since January 1 


Low 


22% Mar 
147% Mar 
12% Feb 


69 Nov 


20% Sep 
25% Nov 


16% Feb 
7¥2 Sep 
39% Mar 
50% Mar 
2 Feb 
20% Sep 
20% July 
32 Mar 


High 
27% Apr 
158% Jun 
17 Jun 


74% Apr 
11% May 
65% Jun 
13% July 
18% May 
56% Jan 
65% Oct 
25% May 
13. May 


8% Oct 
20% July 
22% May 
48% Apr 
24% Jun 
25 Mar 
45% Juiy 
23% July 
28% July 


27% July 
12% Jun 
50% May 
70% Jun 

3% May 
23% May 
24 Feb 
39% July 








Pittsburgh Stock Exchange 


T¥2 Oct 


17% Jun a ne 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


Baldwin Locomotive Works Y 13% 13% 
Baltimore & Ohio RR Co Y, 11% 14 


Barnsdall Oil Co Sale Price 


Bendix Aviation Corp 
Bethlehem Steel Corp 
Boeing Airplane Co ____- 
Borden Company (The) 

Borg-Warner Corp 
Budd Company (The) 


Canadian Pacific Ry Co 

Case (J I) 

Caterpillar Tractor Co 

Cities Service Company 
Columbia Gas System Inc 
Commercial Solvents Corp 
Commonwealth Edison Company 


Commonwealth & Southern Corp 
Consolidated Edison Co (N Y)----.._* 
Consol Vultee Aircraft Corp 1 
Continental Motors Corp 
Continental Oil Co (Del) 
Crown Zelierbach Corp 
Curtis Publishing Co (The) 
Curtiss-Wright Corp common 

Class A 








General Electric Co 
General Foods Corp 
General Public Utilities Corp 

Great Northern Ry Co preferred 
Greyhound Corporation ......-. puenicad 
Interlake Iron Corp 








International Paper Co 
International Tel & Tel Corp 
Kennecott Copper Corp 
Laclede Gas Light Co 

Libby McNeil & Libby 
Loew's Inc 
Montgomery Ward & Co Inc 


Nash-Kelvinator Corp 
Nat Distillers Prod Corp 
New York Central RR 


North American Co 
Northern Pacific Rwy Co 
Ohio Oil Company 
Packard Motor Car Co 
Pan American Airways 
Paramount Pictures Inc 











Pennsylvania Railroad Co 
Pepsi-Cola Co 
Phelps Dodge Corporation 
Pullman Inc 
Pure Oil Company 
Radio Corp 
Radio-Keith-Orpheum — 
ae 
Republic Pictures Corp _ 
ry rere Steel Corp__. 
St Regis Paper Co __._...___. 
Schenley Distillers Corp _.__._______ 1.75 











a38% a41% 
a317% a33%2 
a35% a39%e2 
a24 a25% 
42% 42% 
56 56 
8%, 8% 


13% 14% 
a41% 241%, 
a52% a577%. 

485 50 

11% 12% 
a19%4 a19%4 

26 27% 
3% 3% 
23%4 2453 
9% 9% 

8 8% 
a56% a56%, 
a27 a27% 

8 8% 

934 10% 
a22% a24% 

12% 12% 

23% 23% 


39% 42% 
a38¥, 24042 
12% 13% 
a45% a48 2 
11 11% 
al4% al5% 
325% 32% 
a56% a56% 
11 12% 
57% 59% 
5% 5% 
8% q 
15 15 
53%, 58% 


16% 16% 

18% 18%4 
13% 15% 
9% 10% 
al6% al6% 
al7% a21% 
33% 33% 
45, 4% 
852 9% 
22 22 


17% 19% 
9% 9% 
a53 ¥% a54% 
a373%% a39% 
31% 33 
ll% 13% 
T% 7% 
1% 1% 
2% 2%, 
29% 33 
a9% al0%%4 
a26% a29% 


Feb 
Mar 
Jan 
8% Feb 


10 Mar 
3742 Feb 
5234 Oct 
33. Mar 
10% Feb 
24 Apr 
25% Sep 
2% Feb 
21% Mar 
9% Nov 
64% Feb 
50 Mar 
27% Sep 
7¥%_ Feb 
4% Feb 
20 Feb 
9% Feb 
15% Jan 


32 Mar 
34% Feb 
11% Feb 
37% Mar 
10 Feb 
11% Feb 
25% Mar 
53 Apr 
11 Nov 
42% Feb 
4% Feb 
8% Feb 
15 Nov 
48% Feb 


15% Mar 
18% Feb 
12% Mar 
9% Feb 
15% 
17% 
26% 

4% 

85 
18% 


16% 

9% 
41% Mar 
39% Oct 


44 Jun 
37% Jun 
3934 Oct 
285% Mar 
425, July 
65 July 
11% May 


19 May 
50% May 
61 Apr 
Jun 

Jun 

Jun 

May 

Oct 

Jun 

, Mar 
Jun 

Jun 

Jun 

July 

July 

Aug 

Jun 

Nov 


Oct 

40 Jun 
15 July 
48 Jun 
12% May 
16% Jun 
3342 Oct 
62 July 
16% Jun 
60%4 Oct 
64%, May 

10% Apr 
1934 Apr 
63% May 


21% Jun 
22% May 
18% July 
13% May 


16% Jan. 


27% Jun 
40% Jun 

5% May 
11% May 
26% May 


21% May 
22 Jan 
57 May 
49% May 
44 May 
15 Jan 
11 May 
3% May 
5% May 
3333 Oct 
13% May 
32% Apr 





Par 
Alleghery Ludlum Steel . 
Blaw-Knox Co _--- 
Columbia Gas & Electric 
Duquesne Brewing 
Pollansbee Steel ____.___._.___._.____10 
Port Pitt Brewing. __ 1 
Harbison Walker Refractories com____* 
Joy Manufacturing Co 














Lone Star Gas___-_-_-_ 
Mackintosh-Hemphill 
Mountain Fuel Suvply 
Nat Fireproofing Corp 
Pittsburgh Brewing commen 
$3.50 preferred 
Pittsburgh Plate Glass 
Pittsburgh Screw & Bolt Corp. 
San Toy Mining__- 
Shamrock Oil & Gas 
Standard Steel Spring_ 
Vanadium Alloys Steel 
Westinghouse Air Brake 
Westinghouse Electric Corp 














15% 
10726 
10 Ve 


Low 


10 
24% 


High 
27% 30'2 
14% 16% 
10% 12% 
24 24% 
29% 29%2 


90 
212 
553 
571 

10 
355 


Range Since January 1 


Low 


25 Feb 
13. Mar 
10% Feb 
23% Oct 
23% Feb 
7% Mar 
21% Feb 
31% Nov 


18% Feb 
6% Feb 
11% Mar 
3 Nov 
2% Mar 
30 Mar 
32% Oct 
7% Feb 
10c Mar 
27% Mar 
11% Mar 


High 
33% Jun 
19% May 
14% Jun 
3042 July 
39% Jan 
1052 Sep 
27 May 
36% Aug 


23% May 
9 Aug 
24% Nov 
6 Apr 
3% Jan 
525, Jan 
39% Jun 
10 Jan 
19c May 
35% Jun 
15 Jan 
38 Aug 
39% Jun 
33 Jun 





& 





St. Louis Stock Exchange 


STOCKS— 


American Inv common-_ 
American Tel & Tel 
Burkart Manufacturing common _-_-_ 1 
Coca-Cola Bottling 
Palstaff Brew common 
General Electric common (Un) -_---___* 
Genera! Motors common (Un) 1 
Griesedieck-Western Brew 
Huttig S & D common 
Hyde Park Brewing common 
Hydraulic Pressed Brick common 
Preferred 








International Shoe common_________* 
Johansen Shoe common 
Knapp-Monarch common 
Laclede-Christy common 

Laclede Gas common __ 
Laclede Steel common 
McQuay-Norris common 
Meyer Blanke common J 
Missouri Portland Cement__._____._25 
North American common (Un) 

St Louis Public Service class A-—.--50 
Scullin Steel common 

Sears Roebuck & Co > 
Securities Investment preferred____100 
Sterling Aluminum common 

Stix-Baer & Fuller common 

Wagner Electric common 











Friday 
Last 


Sale Price 


17% 
151% 


385 
61% 


385 


Week's 
Range 
of Prices 


Low High 
18% 
151% 15352 
17% 
25% 


17% 


27 


4256 


Sales 


for Week 


Shares 


275 


Range Since January 1 


Low 


13% Jan 
150% Aug 
16 Apr 
po Nov 
Feb 

31% Mar 
51 Mar 
36 May 
33 Mar 
14% Aug 
1% Oct 
23% Oct 


39% Mar 
2% Nov 
8 Mar 
134% Oct 
4% Apr 

Mar 


14% Mar 

5 Aug 
16 May 
32% Feb 
95 May 
15% Mar 
13 Feb 
48 Feb 


High 

19 Jun 
155% Sep 
20 Jun 
31 May 
27 Nov 
42% May 
66% Nov 
68 Aug 
42% Jun 
24 Jan 

2% Feb 
30 Mar 


45% Jan 

3%4 Feb 
11% Oct 
17 Jun 
6% May 
34 Oct 
23% Jan 
19 May 
19 Jun 
17% Jan 

7 Feb 
21% Oct 
43 Nov 
100 «July 
23 July 
17% Mev" 
55% Feb 





Por footnotés see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED NOVEMBER 5 











New York Stock Exchange 
Honolulu Stock Exchange 





SAN FRANCISCO - 


San Francisco Stock Exchange 
Los Angeles Stock Exchange 
and other principal Security and Commodity Exchanges 


14 WALL STREET, NEW YORK 5, N. Y. 
Telephone BArclay 7-4300 


PACIFIC COAST SECURITIES 
DEAN WITTER & Co. 


Teletype NY 1-579 
LOS ANGELES 


HONOLULU 

















San Francisco Stock Exchange 


STOCKS— 
Par 
Air Reduction Co (Un) _-.___________ ¢ 
Alleghany Corp (Un)______.__________ 1 
American Airlines Inc (Un) _-...--.- 1 
American & Foreign Power (Un)-_-____* 
American Power & Light (Un)----__~_ = 


Amer Radiator & Stan San (Un)____* 
American Smelting & Refining (Un)__* 


American Tei & ‘Tel Co (Un)_- i 

American Viscose Corp (Un)_____-_-- 14 
American Woolen Co (Un)__~-._--___ bd 
Anaconda Copper Mining (Un)_-.__--50 
Anglo California National Bank _.._20 


Armour & Co (Ill) (Un)__________ 
Atchison Top & Santa Fe (Un)___luv 


a 


Mee Se CU ia i vices 5 
Atlas Imperial Diese] Kngine______ 2.50 
Ge. Wee. COCR FeO c. 3 
Baldwin Locomotive (Un)__________ 13 
Baltimore & Ohio RR (Un)______ 100 
Bansint Petroleuin ... 1 
Bank of California N A__________- .100 
SE PEs i te ica 2eOe 
Bendix Aviation Corp (Un) Sunabeeilistelaeled 5 
Bencix Home Appliances________33 ¥¢ 
Bethlehem Steel (Un)__-_..__________s 
pI i 2 
Biair Holdings Corp (Un)____________1 
Boeing Airplane Co cap (Un)________ 5 
ee et NO 15 
Borg-Warner Corp (Un)_-_._-______ 5 
Bunker Hill & Sullivan (Un)____ _ 2% 
pee eee CP ee * 
oo ae Aa See ee ee 1 
Calaveras Cement Co .__......__.___* 
California Art Tile class A_-_ . 
California Ink Co ___- ba 
California Pacific Trading pid (Un). . 
California Packing Corp com____.__* 
Preferred —..._ ae. eS 
Canadian Pacitic Ry (Un )- Bole ee 25 
Case (J 1) & Co common (Un)_____25 
Caterpilier Tracter Co............._ ° 
Celanese Corp of America____________ bd 
Central Eureka Mining Co___________ 1 
Chesapeake & Ohio Ry (Un)________ 25 
Chicago Milk St Paul & Pac— 
Common voting trust ctfs__..._..___ ? 
Preferred voting trust ctfs_______ 100 
I OE Sa 2.50 
Cities Service Co (Un)__--________- 10 
Clorox Chemical Co __________.____ 343 
Coiorado Fuel & Iron common________ bd 
SPINE Sint disaeecrr ii ee iathe — on renaren entree 20 


Columbia Broadcast System cl A____2'% 


Columbia Gas & Elec com (Un)_____ ° 
Columbia River Packers (Un)________ . 
Commercial Solvents (Un) __________ * 
Commonwealth & Southern (Un)_____ » 
Commonwealth Edison __._.__________ 25 


Consolidated Chemical Ind class A___* 
Consolidated Edison Co of N Y (Un)__* 
Consolidated Natural Gas Co (Un)__15 


Consolidated Vultee Aircraft... 1 
Continental Motors (Un) ____________ 1 
Continental Oil Co (Del) (Un)______- 5 
Creameries of Amer Inc__.___________ 1 
Crocker First Nat’] Bank__.________ 100 


Crown Zellerbach Corp common-__---__ 

eee SN = 
Curtis Publishing Co (Un)___________ 
Curtiss-Wright Corp (Un)______-.___ 
Di Giorgi Fruit Corp class B com___5 


een 


$3 cum preferred __._._.._.._________ . 
Doernbecher Mfg Co -______________ 
Dominguez Oil Fields Co (Un)__-.-___ a 
Dow Chemical Co common__________ 15 
Eastman Kodak Co of N J ‘Un)____10 
El] Dorado Oil Works new hh Ripa 
Emporium Capwell Co —-.__.._______ e 
Gree COCR B06 oss een cee 1 
mwa Piantation Cé ........ 20 
Farnsworth Tele & Radio_.__._.______ 1 
Food Machinery Corp ______________ 10 
Foster & Kleiser common_________ 2'% 

ER ies a 
General Electric Co (Un)_-._________ bd 
General Food Corp (Un)--_---______ bd 
General Motors Corp _________-.___-_ 10 

* 


General Paint Corp common________ 


Cum preferred LE Eas oF SI 
Glading McBean & Co__....____ * 
Golden State Co Ltd common________ ° 

Dam GN Lobe cc cmnesenmene 100 
Goodrich (B F) Co (Un)_-----_____ . 
Gooayear: Tire & Rubber (Un)__..__ ° 


Graham-Paige Motors common (Un)__1 
Great North Ry non-cum pfd (Un)_* 
Greyhound Corp 3 








Hale Bros Stores Inc__-.-..________ ° 
Hawaiian Pineapple Co Ltd________ <a? 
Hobbs Battery Co class A (Un)_...___* 
Holly Development —..----....______ 1 
eee Ge eo (Ua) . 1 
Honolulu Oil Corp oan ° 
Hudson Motor Car Co -__--_--______ * 
Hunt Foods Inc_.._--__--______ 6.66% 


Idaho Maryland Mines Corp ane 
I TO EN igi itis ein ennncnte oad 


Independent Exploration _____-___ 33% 
International Nicke) of Canada (Un) _* 
International Tel & Tel (Un) _--_-_-___ bd 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
a21% a21%e a23% 
+92 3% 3% 
ies 6% 6% 
sal 2% 2% 
82 8% 105% 
15% 14% 15% 
deh 59 59 
-— 1§2% 153% 
el 70 70 
43% 43% 43% 
a34% a33%% a38% 
28% 28% 29 
ok 838 8% 
82103 %% a103% alUi “s 
a21% a21%— a21'2 
6 6 62 
shee 6% 72 
-—- a13'42a13'% 
al2% $a12%al2% 
5 5 6 
300 300 305 
Z 16 16 
a31%g a313¢ a32% 
al3% al3%al4% 
35 35 39% 
11% 11% 14 
3% 3% 3% 
meh a24a25% 
ie 4342 4342 
aie a56% a59%4 
a23'e a23%e 
aa 295% 30 
es 7% 7% 
534 5% 5% 
or. 12 12 
51 51 51 
ea 6 6 
36% 36% 37 
tas 53 53 
13°%4 13% 14% 
a38% a38% a38B% 
sai 54% 55 
ue 31% 31% 
al 1.35 1.40 
37% 37% 37%4 
hak. 842 82 
-- a31% a36% 
> 57%4 58% 
rd 5042 50% 
x 25 25 
al8% al8% £a21 
-- a21% a21% 
__ a22% a22% 
11% 11% 12%% 
bind 16 16 
cia 20 21% 
3 3 3% 
26% 26% 27 
ua 45 46 
duit 2342 24% 
a42% a42%e a43% 
Ze 9% o 
8 & BY 
-- a57% a577% 
as 93%4 9% 
320 320 320 
26'2 264% 29% 
95 9442 95 
9 9 9 
97% 934 10% 
i 14 14 
ae 5842 5842 
z 6% 6% 
27% 27% 2842 
-- 947% 249% 
422 4242 432 
lo 14% lo. 
39 38% 39% 
1.55 1.55 1.65 
as 15'2 17 
5% 5% 6% 
-- a33% a35 
aid 6% 6% 
adult 272 272 
3812 3842 42'2 
a39 a39 240% 
60%%4 6034 65% 
14'2 14% 15% 
17% 17% 
2642 2642 28 
142 13% 1442 
od 62 62 
a6l%& a60% a6l'z2 
a464% a46% a49% 
joi 3% 3% 
ina a443% a48 vs 
11 11 11% 
17 16 17% 
17%4 17%, 18% 
aM 18 18 
4 4 4% 
51% 542 5% 
68 68 70 
al55% a155¢ 215% 
_._ a125% a12% 
1.80 1.85 
233% a337%% a33% 
87% 8% 9 
spi a31 a32%4 
11 11 11 


Pe Week 
Shares 


40 
200 


75 

50 
400 
90 
100 
1,275 
190 
1,978 
2,715 
7,472 
65 
245 
140 
65 
420 


Range Since January 1 


Low 
21% Sep 
2% Feb 
64% Oct 
14% Sep 
7 Feb 
12% Mar 
51% Jan 
144% Mar 
50% Feb 
37 =Mar 
31 Feb 
28% May 
8% Oct 
89% Feb 
20 Feb 
5% Sep 
45% Feb 


12% Mar 
10% Feb 
4% Sep 
230 Mar 
11% Jan 
26% Feb 
13% Oct 
304% Mar 
ag Feb 
Feb 

3 Feb 
404% Sep 
59 Aug 
16% Mar 
25% Jan 


7 Feb 
3% Apr 
9% Feb 
47 Apr 
6 Nov 
28 Feb 
52 Feb 
10 Mar 
43% Jan 
505% Sep 
31%4 Nov 
68c Apr 
37% Nov 


8% Nov 
35% Oct 
54 Mar 
32% Feb 
20% Mar 
13% Mar 
17% Apr 
25% Aug 
1042 Feb 
15 Feb 


20 Nov 
2% Feb 
25% Sep 
38% Mar 
21 Mar 
45 Sep 
9% Nov 
7% Jan 
49 Feb 


9% Sep 
320 Nov 
2642 Nov 
91% Feb 

7V%e Feb 

4% Feb 
12 Mar 
58% Jan 

6% Oct 
25% Mar 
34% Feb 


39 Mar 
14% Nov 
30 Mar 
1.05 Apr 
14% Jun 
5% Mar 
34% Mar 
5 Feb 
26% Aug 


31% Mar 
35 Feb 
51 Mar 
14’2 Nov 
17% Nov 
24 Feb 
13% Nov 
62 Oct 
53 Apr 
39% Mar 
342 Sep 
40 Mar 
10% Feb 
15% Aug 


16% Feb 
17% Oct 
1.60 Jan 
5% Oct 
52% Feb 
16 Sep 
12% Sep 
1.75 Oct 
31% May 
8%_ Oct 
25 Mar 
11 Nov 


High 

264% May 
4% May 
10 Mar 
4 May 
11% Jun 
16% May 
67 Jun 
155 May 
70 Jun 
57% Aug 
40% May 
32% Jan 
15 May 
119% Sep 
24 May 
9 May 
7¥2 Nov 


17% Jun 
16% July 

7% Jun 
360 July 
16% Oct 
38 Jun 
1934 Mar 
39% Oct 
30 0=—s Jun 
4¥% Jun 
29% Apr 
43¥%2 Nov 
64% Jun 
24% Jun 
34 May 


8% Jun 

6% Oct 
12 Sep 
51 Jan 

6 Nov 
40% Jun 
54 Sep 
19% May 
45% May 
68 %s May 
38 Jun 


1.95 Sep — 


44% Jan 


11% July 
37 Sep 
6542 Jun 
62% July 
28 Sep 
22% Oct 
20%2 July 
29% Jun 
14% July 
16 Jan 


272 May 
3% Oct 
38 May 
48 July 
25 Jun 
49% Apr 
16% Mar 
10% Jun 
63% Jun 


13 Jan 
365 Jan 
34% Jun 
103% July 
13. ‘July 
12% July 


44 Sep 
15% Oct 
42% Jun 
37, Jan 
214% Jan 
11% Jun 
46¥%2 Jun 
7¥e May 
272 Apr 


42% Oct 
40% Jun 
65% Nov 
23 Jan 
22 Jun 
38 «July 
20% Jun 
72% Jan 
55 Apr 
48% Oct 
5% Jan 
48 May 
13% May 
19 Janu 


22 Apr 
36 Jan 

5% Aug 
1042 May 
78 May 
22% Jun 
19 Mar 
2.85 Jun 
35 Jun 
17% Jun 
32 July 
16% Jun 














STOCKS— 

Par 

Johns-Manville Corp (Un)-----.---- se 
Kaliser-Frazer Corp. -- 1 
Kennecott Copper Corp (Un)-~----- aie 
Kern County Land Company--—~--~--- 5 
Langendorf Ltd Bak class A__..---.* 
eT a ae a aa ges ae 
SI GR Oise a oe catid nen 10 
LeTourneau (R G) Inc___---~------_- 1 
Libby MeNcill & Libby 7 
Loew’s Inc (Un) ” 
BEOGUeRee CO ik eee es 1 
Marchant Calculating Machine ~--.-~- 5 
Martin (Glen L) Co__- _--_~----~..-- 1 
Matsun Navigation Co :Un: iii? 
McKesson & Robbins Inc 7S SOBA 18 
SESTiaRGS: MIG COccnctkimiccnintimmnnen sean 
M J & M & M Cons (Un)-_---------_ 1 
Mindanao Mother Lode ---~------ 10c 


Monolith Portland Cement pfd (Un)_ 10 
Mentgomery Ward & Co (Un) ------ 








Morrison-Kndusen Co —_~.--.------- 10 
Nash-Kelvinator Corp (Un) _--.--._-- 5 
National Auto Fibres 1 
National Distillers Prod (Un). -- e 
National Linen Service Corp.___-----1 
Natomas Company —___-----_.--_---- . 
New Park Mining Co ____--~-.----__- 1 
N Y Central RR (Un) sd 
North American Aviation (Un)_.-...1 


North American Co common (Un)__10 
North American Investment com__100 








Oh SROROITOR onda ohn. Skew a 100 

5%% preferred _____...___-_-_._100 
North American Oil Cons___----~_-«- 10 
Northern Pacific Ry (Un) ___---- ..100 
Occidental Petroleum —-- ._--------- 1 
COR Ae. Cs a 1 
Ohio Oi] Co (Un) bg 
Oliver United Filters class B____-.__* 
Onomea Sugar Co (Un) -_-_---------- 20 
Pacific Coast Aggregates._..._._.__-___~ 5 
Pacife Finance Corp (Un)___----__10 
Pac Gas & Electric common-_-_-_-__- - 25 

O®% Ist preferred | ..c...nnssecus.. 25 

542% ist preferred _.-.___.-_---~- 25 

S% 300 preferred .ck...2..<.. cna 25 

5% redeemable ist pfd ~-.------ 25 
Pacific Lighting Corp common-_-__-_-.. e 

GS PRNGNT TOG it eed bd 
Pacific Portland Cement com (Un)__10 

PPE NEUOR Sh cit  siecanicn sarc 100 
Pacific Public Service common____-__* 

[st preferred —___ picbicnicdtodeaaiae 
Pacific Tel & Tel com. Soon dacndpallalaucsitiowsde 100 
Packard Motor Co com (Un)_ S 
Pan American Airways (Un)... ° 
Paraffine Comparies common —...._* 
Paramount Pictures ‘Un)_--....__ cna 
Park Utah Cons Mines (Un) ___---- ~~ 1 
Pennsylvania RR Co (Un) ~~-.-.__ ou 
Pepsi Cola Co (Un)--------.... -33% 
Phelps Dodge Corp (Un)-__----_-~_- 25 
Philippime Long Dist Tel Co_--__. P100 
Phillips Petroleum Co cap_--_---._-- . 
Pig'n Whistle conv prior pfd__---- Te 
Puget Sound Pulp & Timber____---~- ° 
rae aes (ho ak bk di etn . 
Pure Oil Co (Un) WDE SRE pe Tene 
Radio Corp of America CAR i écohaes ‘ 
Radio Keith Orpheum (Un)_--_---_ 1 
Railway Equip & Realty pfd_.__---- 100 
Rayonier Inc common__-__--~--~---_~ 1 

Pregerrea. oan nn- ihe ak caked 25 
Republic Petroleum Co ___-_--__-----1 
Republic Steel Corp 1Un)------.-.___* 
Reynolds Tobacco “B” (Un) 10 
Rheem Manufacturing Co 1 





Richfield Oil Corp ; ® 
Riverside Cement Co class A (Un)_-..* 
Pe SPO ate bake ndeaitenmetinene 1 


S & W Fine Foods Inc___-_~---~--.---- 10 
Safeway Stores Inc_ 5 
San Mauricio Mining-_-.-....-..P 10 
Santa Cruz Portland. Cement (Un) ..50 
Sears, Roebuck & C 
Shell Union Oil. is 
Signal Oil & Gas Co class A--------- ad 
Sinclair Of] Corp (Un)-----------.-.* 
Socony-Vacuum Oil (Un)---------- 15 























Soundview Pulp Co 5 
Southern Calif Edison Co com (Un)-.° 
4.32% preferred —-----------~--~- 25 
Conv 4.48% preferred____----~-~~ 25 
4.56% conv preference -~.------~- 25 
Southern Calif Gas Co pfd ser A----25 
Southern Pacific Co__.--------------* 
Sperry Corp ---- ines 1 
Spiegel Inc common _-_----~-------~-- 2 
Spring Valley Co -----------~------- * 
Standard Brands Inc (Un)----~----- sd 
Standard Oil Co of Calif bd 
Standard Oil Co of N J ste saecraneaees 
Studebaker Corp (Un) -_-_------------ 
Sunset McKee Co (Un)-_-~---~------- i 
Swift & Co (Un).----------....-.-- 25 





Texas Company (Un) _25 
Tide Water Ass’d Oil OOM pon 
Transamerica Corp -- 











Transcontinental & West Air__-----~- 3 
Union Carbide & Carbon (Un)---.--* 
Union Oil Co of Calif com -------- 25 

SEER RIE eG EE SEES PE % 
Union Guger .....-~s---.-«....-- 12% 
United Aircraft Corp (Un)-_-~..------ 5 
United Air Lines Inc. 10 
United Corp of Del (Un)-_----------- 1 
U S Steel Corp common-_-___-----~--_* 
Victor Equipment Co- 1 
Waialua Agricultural Co _..--------- 20 
Warner Bros Pictures (Un)--.------~-- 5 
Wells Fargo Bank & U T_------- 100 


Westates Petroleum com CER) a nnenh 
Preferred (Un) 








West Indies Sugar  ___--~---------- : 
Western Air Lines Inc (Un)_--------1 
Western Department Stores___--_-- 50c 
Western Union Telegraph (Un)___~* 
Westinghouse Elec Corp ‘Un)_.--12% 
Willys-Overland Motors (Un)-------- 1 
‘Woolworth (F W) (Un) 10 
Yellow Cab Co common-_-_-__---------- 1 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
38 38 3842 
9% 9% 10% 
pea 57% 58% 
be ib 443, 443% 
cians a24%,% a24% 
22 22 23% 
Book 36 36 
oe 14 14 
inal 9 y 
is, 15 15% 
al2% a125% al4% 
26 26 27 
a 12% 12% 
ie 13% 13% 
-— a32% a32% 
a2.00 a2.00 a2.35 
23c 23c 24c 
24c 22c 24c 
7M% 7 % 7% 
die 552 57 
17 17 17% 
_. 201654 al8% 
113 11% 11% 
18% 18% 18% 
aaa able ab6% 
punk 10% 10% 
nia 1.65 1. 65 
14 14 15% 
9% 92 9% 
we 16% 16% 
13% 13%¢ 14 
eit 84 87 
sdk 76 76 
58% 61 
18% 1858. 185% 
a 35c 36c 
2.50 2.50 2.65 
a3l4% a31% a36% 
14 13 15 
a 442 4% 
4% 4% 5% 
al8% a18%al8% 
32% 32% 33 Up 
33% 33% 33 %2 
30 30 30% 
ead ai: 27 
265% 2642 2654 
51 51 52% 
-— 103% 103% 
55 55 60 
137 136%4 137% 
17 17 17 
23% 2334 24% 
95 94% 96 
‘iota 4% 4% 
pie a95_, a93%4 
ees 22% 22% 
a20% a20% a21 
pat 2% 2% 
18 18 18% 
Oe 9s 9% 
53% 53% 57% 
~~. » 42% 13 
din 63 63 
10 10 10 
24 24 26 
.. a39% a39% 
a31% a31%4 a35% 
11% 11% 13% 
ais T% ™™% 
wae 51% 51% 
BS 31 31 
a32 a32 a32%2 
De 22 23% 
ad 29% 33 
-. a35% a35% 
19 19 21% 
29% 29% 32% 
25% 23% 26% 
27 27 28 
1336 13% 13% 
wi 17% 18 
9c 9c 10c 
ies 35 35 
a4l a39% a43 
_. 033% a41% 
169 165 170 
23% 23. 25% 
18 17% 20 
2842 28 30 
a29% a29% a30% 
eiael 24 24 
ios 27% 27% 
28% 2814 28% 
ad 32 32 
52% 5242 56% 
fC 28% 28% 
a 9% 10% 
ii a45ce a45c 
a22'2 a23% 
66% 6542 70% 
aE, 78% 78% 
23% 2342 26% 
ey 15% 15% 
wii a31 a3l‘e 
a55%4 055% a60% 
24% 24%, 25% 
11 11 12 
13% 13% 13% 
a39% a39% a43 
3042 3042 32% 
pad 89% 89% 
14 14 14 
-- £9265 a26% 
tea 11% 12'2 
ea 2% 3% 
77 77 85 
10 10 10% 
eS: 2534 2534 
9% 9% 10 
ca 279 279 
80c 80c 87c 
6% 6% 7% 
_- @22% a22% 
7 7 
17 17 17 
_. 0185 219% 
25% 25% 28% 
aos 8% 8 
a44% a44 a45% 
8 8 


Sales 


for Week 
Shares 


260 
4;951 
613 
545 


9,224 
55 
7,375 


Range Since January 1 


Low 


34 Sep 
8% Fen 
43 Feb 
43% Oct 
24%2 Sep 
20 Aug 
32 Feb 
14 Oct 
8% Feb 
15 Nov 


‘95% Feb 
24 Mar 
12% Nov 
13 Oct 
31 Mar 
1.15 Jan 
18c Mar 
22c Nov 
6% Jan 
48% Mar 
i4% Feb 
15% Mar 
8% Feb 


18% Nov 
6 Sep 
10 Sep 
1.55 Feb 
12% Feb 
8% Jan 
15 Feb 
9% Feb 
73 Mar 
67 Mar 
32% Feb 
17% Feb 


35c¢ Nov 
2.50 Nov 
27% Feb 
1042 Feb 
4% Feb 
4% Sep 
15% Mar 
30% Mar 
33 Mar 
29% Mar 
27 Nov 
26% Nov 


47 Mar 
101% May 
20%2 Jan 
115 Jan 
125% Feb 
22% Mar 
90 Feb 
4% Feb 
842 Oct 
21% Oct 
18% Feb 

2% Jan 
17 Feb 

9% Nov 
41 Feb 


6842 Mar 


7% Feb 
24 Jun 
9% Nov 
75 Apr 
3ic Mar 
4% Feb 
19% Feb 
7 «Sep 
16 Mar 
18%2 Oct 
25% Nov 
8% Feb 
45 Sep 
7 Oct 





High 


16% July 
31 May 
19% Jun 
17% 4 Jan 
34% Jan 
3% Mar 
39e¢ Jun 
5le May 
7% Jan 
65 Jun 
20 8 #«Jun 
21% Jun 
13% July 


22% May 

6% May 
11% Jan 
2.00 Jun 
18% July 


27 =xJun 


68c Apr 
2.70 Oct 
41% Jun 
15 Nov 
10% Jan 
642 May 
21% Jun 
36% Jan 


35% 

32 Fen rd 
29% Jan 
2734 Sep 


55% July 
104 Jun 
61 Oct 
138 8§6Oct 
17% Oct 
26 Jun 
104% Jun 
5% May 
11% May 
28 May 
26% May 
3 Aor 
22 May 
22 Jan 
585% July 


1842 May 
75% Jun 
15% Feb 
29% Aug 
4942 May 
42% May 
15 Jun 
11% May 
55 Oct 
35 Jun 
34% Jun 
32% Jun 
33% Oct 


36% Jan 
66% Jun 





For footnotes see page 42. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED NOVEMBER 5 








Week's Sales 


Friday 
Last Range for Week 


Montreal Stock Exchange STOCKS— Sale Price of Prices Shares Range Since January 1 


Canadian Funds Low High Low High 


Friday Week’s Sales National Drug & Chemical pfd ae 1l% 11% 10% Sep 13 Jun 
Last Range for Week National Steei Car Corp © 233% 23% 24% 18 Mar 26 May 
Sale Price of Prices Shares Niagara Wire Weaving 22 22 21% Sep 25'2 Jan 
Low High Low Noranda Mines Ltd YY, 53%4 57% , 43 Mar 5774 Ney 





Range Since January 1 
High 


STOCKS— 




















Abitibi Power & Paper common 16% 16% 17% 

$1.50 preferred 19% 19% 20 
Acedia-Atiantic Sugar class A-------° 23% 23% 23% 
‘ nar 100 100 
53 53 56 


59 61'2 
Aiuminum Co of Can 4% pid 252 25% 
Anglo Canadian Tel Co 4'2% pfd_-_- 45 
Argus Corp Lid common nF 6% 
Asbestos Corp _...- 5 2644 
Ashdown Hardware rights___. Bi Sale p 30c 


Bathurst Power & Paper class A 7 21% 
Bell Telephone new common_- 2 : 43% 
Bralorne Mines Ltd __._--_-___- ; 7.30 
Brazilian Trac Light & Power 4 19 
British Amer Bank Note Co__.-___. i 16% 
British American Oi] common 2 23% 
2644 











Brit Columbia Elec 4’; cum red pfd 100 : 87% 
British Columbia Forest Products_-_ 4 3% 
British — Power tt cl A. * 25% 

Class B 3% 


Building Produ 
Bulolo Gold Dredging... ___ 
Burrard Dry Dock Co Ltd class A___ 


Canada Cement common 

$1.30 preferred 
Canada Iron Foundries common J va 21 
Canada Northern Power Corp Ya 9% 


Canada Steamship common._____-__ iad VY 142 
5% preferred Hees Vy 2 37% 
Canadian Breweries ‘ 21% 
Canadian Bronze common ’ Ye 47% 
cai 18 

Car &'Poundry common____ Bq 14% 

A cane Vy 16% 


Celanese common__________* VY, 95 
$1.75 series 39 
$1.00 series 











Canadian Foreign Investment 
Canadian Ind Alcohol class A 


Locomotive 
Canadian Oil Companies common____ 
4% preferred 


Canadian Pacific Railway z) V4 17% 
Cardy Corp Ltd class EEN 10% 10% 
Cockshutt Plow 


13% 14 
ted Mining & Smelting 122% 131% 





Consolidated 

Consumers Glass bd 33 33 
18%, 20% 
30 


3042 
204% 20% 
2642 27 


Dominion Glass common ____ ‘ 37 37 

7% preterred ____ =e 34 35 
Dominion Steel & Coal class B 17% 15 
Dominion Stores Ltd ‘ 24 24% 


Dominion Tar & Chemical common___* 24 24 
Voting trust certificates * 24 24 
Red preferred 21% 21% 

Textile common 11% 11% 
9934 99% 
“54% 25% 
164% 16% 
1642 17 


Famous Players Canada Corp ¥/, 1534 16 
Foundation Co of Canada . 24% 24% 
Gatineau 1742 17% 
104 104 

110% 110% 


General Bakeres Ltd _.. Cis 2% 2% 
General Steel Wares common 15 15% 
Goodyear Tire 4% pfd inc 1927. ---50 as 52% 52% 
Gypsum Lime & Alabastine Vig 1642 16% 


Hamilton Bridge 4 ¥, 9 
Howard Smith Paper common 33% 

$2.00 preferred 50 i 47 V4 
Hudson Bay Mining & Smelting______* 7 % 60 


Imperial Oil Ltd fg 19% 
Imperial Tobacco of Canada common_5 % 13% 
4% preferred 25 Ve 25% 
6% preferred 7 
Indust Acceptance wus common____* 2z 
4%% preferred ____ iY in V4 4 85Y. 
5% preferred y 99 V5 


International Bronze common ___ 9 9% 
6% preferred /s 20% 
tional Nickel of Canada 381% 
International Paper common la ‘2 66% 


International Petroleum Co Ltd * 8 14% 
International Power . ; y, 48 
International Utilities Corp 5 / 2 14% 
Jamaica Public Ser Ltd common ' 12 


Labatt Ltd (John) se 23 
Lake of the Woods common 2 26). 

7% preferred $5 
Laura Secord __ i : 15 


14% 


10 

8 

19% 21% 
22% 23% 
13% 14 


19% 20 
35 35% 
39 ¥ Y, 
Montreal Locomotive 18% 19% 
National Breweries 40 41% 
7% preferred 43 43 





155. 


3,761 
5,045 
885 
60 
1,515 


4,852 
860 
26 
260 
1,442 
4U00 


530 
4,155 
300 
4,603 
100 
4,893 
1,010 


176 
4,600 
306 
275 


515 
960 
145 
255 

5 


2,320 
665 
2,515 
355 


2,480 
165 
1,869 
212 
25 
895 
415 


3,091 
50 


300 
100 


150 
2,605 
635 
6,415 
485 
10 


15,923 
225 
1,813 
7,842 
55 


14,075 
729 
1,010 
700 


105 
350 
15,250 
135 


131 


12% Mar 
17% Mar 
1642 Sep 
98 Oct 
33% Mar 


oa Feb 
24 Feb 
44 Sep 

5% Mar 
2442 Mar 
30c Nov 


17% Mar 
43 Sep 

7 July 
17 Feb 
16 Oct 
20% Feb 
24 Jan 


87%, Nov 
2% Mar 
24% Feb 
2% Mar 


16% Nov 
5 Sep 
28% Feb 
15% May 
7%, Sep 


14% Mar 
27 Jan 
14'2 Aug 
9 Mar 


11 Mar 
35% Mar 
17% Mar 
34 Feb 
18 Nov 

9% Mar 
15 Mar 


58 Feb 
35% Mar 
21 Mar 
25 Jan 


26% Mar 
10 Mar 
10 Mar 
2042 Mar 
1l¥2 Mar 
97 Nov 


12% Mar 
10% Nov 
10 Feb 
91% Mar 
32 Mar 


16% Mar 


27 Feb 
16 Feb 
23. Feb 


30 Feb 
32% Jan 
14 Feb 
23. Mar 


22% Mar 
23 Mar 
20 Feb 
11 Feb 
98 May 
25 Oct 
16% Mar 
145g Mar 


15% Mar 
19 Mar 
1642 Oct 
100 Sep 
170% Apr 


2 Sep 
14 Feb 
50 Jan 
13. Mar 


6% Feb 
23% Feb 
44 Mar 
4342 Jan 


14 Mar 
12 Jan 
24% Mar 
6% Jan 
20% Oct 
85 Aug 
9942 Oct 


8 Sep 
20 Sep 
29% Mar 
46 Mar 


11 Mar 
39 Mar 
10% Mar 
11% Mar 


23° Mar 
25 Oct 
155 Oct 
13% Mar 
14 Oct 


9 Feb 
5 Mar 
1934 Nov 
16 Mar 
9% Mar 


16 Feb 
34 Feb 
38 Feb 
14 Mar 
37 Mar 
41% Mar 


19% May 
21% May 
24% Oct 
101% July 
56% Oct 


65% Jun 
25% Apr 
49 Feb 
1% Jan 
29% May 
2 Nov 


¥2 Sep 
Oct 

Jan 

224% May 
19 Jan 
25 May 
27% May 


96% Jan 
42 May 
27% Sep 
3% Sep 


20 Sep 
. 6% Oct 
36 06=«6 July 
18% Oct 
8% May 


24 Nov 
30 Aug 
21 Nov 
11 Jan 


15 Oct 
42 Jun 
23% Jan 
48 Sep 
21 May 
15 Jun 
18% Jun 


95 Nov 
40 Aug 
23 Aug 
30 Jun 


36 May 
14% May 
14% Oct 
34 Oct 
15 Jan 
97 Nov 


21% May 
104% Nov 
16% Aug 
131% Nov 
3842 Jan 


225% May 
33% May 
21% Jun 
28 Jan 


38 Jun 
35 Jun 
19% May 
26% Jan 


27% May 
27% May 
2242 July 
13% May 
105 Jan 
29 May 
1912 May 
1842 May 


18% May 
24%, Nov 
20 Jan 
108 Jan 
111 Oct 


4 Jan 
17% Jun 
52% Oct 
17 May 


9% May 
35% Sep 
49 July 
60 Nov 


19% Nov 
14 Jan 
25% May 
7% July 
25 Sep 
92 Jan 
103. May 


13 Jan 
27 Jan 
39% Jun 
70% Jun 


164g Jun 
53 Jun 
14% Nov 
14 Jan 


25% Jun 
3242 Jan 
160 Apr 
17% Jan 
16 Apr 


11 July 

9% Sep 
2134 Nov 
23% Nov 
16% May 


21% May 
38 May 
40 Feb 
19%4 Oct 
45 Jan 
45% Apr 





Ogilvie Flour Mills common_._......_.* 
7% preferred 

Ontario Steel Products — 

Ottawa Electric Rwys 

Ottawa Light, Heat & Power com____* 
5% preierred 


Page-Hersey Tubes 

Penmans Ltd common --------~_~- angi” 
6% preferred : 

Powell River Co 


Price Bros & Co Ltd common_________* 
4% preferred 

Provincia] Transport 

Quebec rower 

Rolland Paper common 


Saguenay Power 4%4% preferred____100 
St Lawrence Corp common 

Ist preferred 

2nd preferred 
St Lawrence Flour Mills com 

7‘, preferred 


St Lawrence Paper Co— 
lst preferred 
2nd preferred 5s 
Shawinigan Water & Power com 
Series A 4% preferred 
Sherwin Williams of Canada com__-_* 
7‘. preferred ___. TE eS 


Sicks Breweries common___..________ 
, Voting trust certificates 

Southam Press Co _- 

Southern Canada Power 


Steel Co of Canada common__.______ bd 
7% vwreferred 5 

Tuckett Tobacco 7% preferred 

Twin City 

United Steel Corp 





Wabasso Cotton ____ 
Walker Gooderham & “Worts. 
Weston (George) common 
Wilsils Ltd 
Winnipeg Electric common___ 
Zellers Limited common_- 

5% preferred _ 


Banks— 


Canadienne 
Commerce 
Dominion .- 
Montreal 
Nova Scotia 
Royal 


BONDS— 


Montreal Light Heat & Power— 
3% 











2442 
170 
1842 
42%, 
20 
103 


3842 
61 
140 
45 
16 


59 
97% 
12% 
17% 

10 


101% 


9% 
24% 
ae 


$20,000 


2242 Oct 
162'%2 Jan 
16 Mar 
25 Jan 
15% Feb 
100%, Sep 


29 Feb 
60% Oct 
135 Jun 
37 Feb 
11 Feb 


542 Mar 
93% Mar 
1042 Feb 
15% Mar 
10 Oct 


101 Jan 
9 Oct 
24 Sep 
12 Aug 
2742 Oct 
147 Nov 


80 Aug 
40'2 Aug 
20% Mar 
44% Mar 
22 Mar 
144 Feb 


12 Mar 
11% Mar 
17% Feb 
1642 Feb 

5% Mar 


67 Feb 
72 Mar 
160 Mar 
542 Oct 
5 Mar 


16% Nov 
24 Mar 
22% Mar 
17% Aug 
20% Feb 
34% Apr 
25% Oct 


20 Jun 
21 Aug 
2442 Sep 
25 Feb 
33% Aug 
23% Mar 


28%2 May 
171 Sep 
187, Sep 
4414 Aug 
22 Sep 
103 Apr 


39% Nov 
67 May 
149* Apr 
47's Nov 
17% Oct 


68 Jan 
100 July 
1542 Oct 
18 July 
14%2 May 


10242 May 
11 Sep 
27 Aug 
15'2 Sep 
315% July 
155 Apr 


85'4 Nov 
48 Sep 
24°, Oct 
49 July 
27 Apr 
155 Jun 


1642 Jun 
16 May 
21 May 
20 Jun 
83, May 


82 Nov 
83 Sep 
165 Jan 
9 May 
8% May 


18'2 Sep 
3142 May 
28 May 
21 Jan 
32% Nov 
45 May 
2744 July 


2142 Jan 
2342 Nov 
27 Feb 
28 Jan 
37% Feb 
255. Jan 








Montreal Curb Markel 


Canadian Funds 


Friday 


Last 
STOCKS— 
Par 


Anglo-Nfld Devel Co Ltd ~-s-------5 21 
Atlas Steels Ltd —~ 12%, 
Auto Fabrics Prod Co Ltd cl A pid_ “s Es 
Belding-Corticelli Ltd common_____100 ze 
7% preferred ___-- : 
Belgium Glove & Hosiery com 
5% preferred 
Brand & Millen Ltd class A 


Brewers & Distillers of Vancouver__5 
British Columbia Packers Ltd cl A___ 
Class B Se a 
British Columbia Pulp & Paper ‘com__* 
Preferred 10 


Brown Company common 
Preferred 

Burnett Ltd 

Butterfly Hosiery Co Ltd 


Canada & Deminion Sugar 
Canada Flooring Co Ltd class B__-_- 
Canada Malting Co Ltd 
Canadian Dredge & Dock Co Ltd__- 
Canadian Gen Investments Ltd 
Canadian Industries common 

7% preferred 


Canadian Inter Inv Tr com 

Canadian Marceni 

Canadian Pr & Paper Inv Ltd com__* 
5% cumulative preferred ° 

Canadian Vickers Ltd common 

Canadian Western Lumber Co 

Canadian Westinghouse Co Ltd 


Cassidy's Limited common ___-__-- 
7% preferred 

Chatco Steel Prod Ltd common 

Chateau-Gai Wines Ltd 

Claude-Neon General Adv com 

Commercial Alcohols Ltd common_-_-__* 
8% preferred 


Consolidated Div Standard Sec cl A--* 
Preferred 7 
Consciidated Lithograph Mfg Co Ltd_* 
Consolidated Paper Corp Ltd ? 
Consolidated Textile Mills com 
5% preferred 


David & Frere Limitee class B 
Dominion Engineering Works Ltd_--~- 
Dominion Oilcloth & Linoleum 
Dominion Square Corp 

Dominion Woollens & Worsteds 
Donnacona Paper Co Ltd 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
21 22 
1242 13 
10 10 
155 160 
161 161 
11% 11% 
i7% 17 
40c 


14 
13 


7M 


ou 

-] 

Nall oad 
ee ae wn eS 


uo 


~~ 
© -Ino Re DO 
et wr GF eS it 
m6 ke iS) 


for Week 


Shares 


150 
2,590 
50 
116 

8 
1,050 
50 
3,850 


110 

5 

75 

35 

30 
5,740 
835 
100 
100 


1,070 
200 
40 
175 
570 
971 
65 


450 


Range Since January 1 


Low 


15 Apr 
10 Mar 
9 Sep 
155 Apr 
159 Oct 
7% Jan 
16 Apr 
35c Aug 


13% Sep 
1142 Apr 
444 Mar 
74 Feb 
154 Oct 
%% Mar 
78¥2 Mar 
334 Oct 
11%, Feb 


15% Feb 
12 Jun 
44 Apr 
18% Mar 
14 Feb 
19% Mar 
162 Jan 


2 Mar 
1.45 Feb 
142 Apr 
10 Mar 
2042 Mar 
3% Apr 
38 Feb 


12 May 
108 Nov 
11'2 Mar 
7'2 Mar 
25c Oct 
334 Feb 
6% Apr 


35c Mar 
16 Jun 
20 Jan 
1434 Mar 

9 Feb 
16 May 


634 Feb 
33% Feb 
33 Feb 
371% Feb 
1034 Mar 
1934 Oct 


High 
2374 Jun 
1338 Jun 
10%2 Apr 

160 Jun 
163 Jan 
12 Oct 
17% Oct 
1.00 Jan 


16'4 Jan 
145, Jun 
8°, Aug 
13414 May 
188 Oct 
&¥% Jan 
115 Jun 
7T'2 Aug 
1444 May 


Oct 
Nov 
Jan 
Jan 
Jun 





For footnotes see page 42. 
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(1935) 
BANGE FOR WEEK ENDED NOVEMBER 5 
Friday Week’s Sales 
Last Range for Week Toronto Stock Ex 
STOCKS— - Sale Price of Prices Shares Bange Since January 1 
i Eastern Steel Products Ltd — — — — 
Ra nT. 1 

Pairchild Aircrait utd Bs) mR 1.00 100 ins = seu — —_ aire ee oe 
Panny Farmer Candy Shops Inc 3 38 3& 38 90 36% Mar 49 re a bw — 
Satests Gtnin Chas “ . : ; A. nner - = STOCKS— Sale Price of Prices Shares Range Since _—,. 
Fleet Manufacturing Ltd____._-_______ ® 2'2 2% 23, 6.250 2 Sep 3% Jan Par Low High Low 
Ford Motor Co of Canada ciass A____* 26 26 27 4.817 21 Jan 27 Jun Abitibi Power & Paper common...._* 16% 16% 17% 2,080 12% Mar we 
Foreign Power See 6% red pfd____100 a 4% 4% 100 3% Apr 6 van $1.50 preferred -._....--...... —-20 19% 19% 20 1,720 18 Mar 
SR IID, nepncopnpnpin sivcnciigner ag aie as 1 6042 621 6,635 4212 Feb 62% Nov Acadia-Atlantic class A pe 23% 2348 24 2,945 16%2 Apr dea oot 
Great Lakes Paper Co Ltt: com____-__ ° =. 1734 1734 200 16 Feb 20%. Jun PE mg om esienis th iegsiepheilag wo ete s Caleta 100 ite 100 10034 65 97 Sep 

new Surpass « bd 9% 9 9% 185 7% Jun ee 
Hotel de LaSalle Inc _________- . o is. 15 2 ry er Se 15 May Akaitcho Yellowknife —___.-_--_ ance aa 65c 66c 2,300 Sse. Sep 87%2¢ Jan 
Hydro-Electric Secur Corp_________-__* c# 3% 3% 375 2% Jan 4 May Alberta Pacific Cons ~~__.-...-.---- 1 -- 24%c  25¢c 3,000 lé4c July 25¢ Oct 
International Paints (Can) Ltd cl A_* re 11 11% 150 834 Apr 14% Apr Alger Gold 1 5c 4¥%c Se 19,500 3%4ec May 13c Jan 

5‘ preferred ___. . 20 am 25 25 40 24% Got 23 " 4 rey ONES Gee ace SE ET es ; ‘ 

Investment Foundation Ltd . ey 842 B's 109 7 Mar 8% Jan Algoma Steel common----_---....---- * 63% 53% 56 1,520 33% Mar o7. = Apr 
Lowney Co Lid (Walter M)____-_--_ ° -- 16%, ‘17% 750 12% Jan 19 May RANI: SAI, sie clare signe p-aigee wisn * 59% 59% 61% 2,243 44% Mar 65% Jun 
Maple Leaf Milling Co Lta_____.-___* ai... 2a Oa teas 10% Oct 15 Aug Aluminum Co of Canada pid......38 25% 25% 25% 925 24 Mar 25% Oct 
Maritime Teleg & Tel— _ Amalgamated Larder Mines_..._..._1 20c 19¢ Qe 8,100 Wc Jun 38c Jan 

Rights” when, as, and if _- 10 75e 75c 90c 990 75c Nev 90c Nov American Nepheline ---..__-.-----__ so ae 30c 33c 1,600 22%4c Feb 41'ec Jan 
Massey-Harris Co 6% conv pid__20 on 2612 2642 100 25 Mar 30 May American Yellowknife 1 léc 14%c 19¢ 198,500 8c Apr 19¢ Nov 
Melchers Distilleries Ltd 6” pid 10 o. 123%, 1234 50 12%, Ma Oi ot Sa wg ° 60c 5ic65%zc 567,600 49c Oct 6542c Nov 
Mica of Canada Ltd - “- ;. >: See eee — oe tee oe Anglo Canadian Oil_..._--_--- © 290 280 3.15 64.225 ~ 1.35 Mar 3.45 May 
Minnesota & Ontario Paper Co_____- 5 24 23% 25 1,060 20. Feb 27% May Anglo-Huronian ~.._----.__----__--- e -- 9.00 9.00 259 8.25 Jun 9.20 Apr 
Montreal Refrig & Storage Lid cum__~ -- 26% 26% ee zz - Feo 264% NOV Anglo-Rouyn Mines __..__-.-.--._--.1 o 33c 8 633e 500 30c Aug 68e Jun 

lst preferred __- a ESS : 293% 2934 5 29% Apr 2934 May UE CIE nn. oe oni ae | pel ac | 3c 2,500 3c Oct 6c Feb 
Moore Corporation Ltd____________ ° | 13%. . 73% 470 6544- Feb 15% Apr Apex Consol Resources ° 10c  94%ec -1le 4%ec July 12 Oct 
Nova Scotia Lt & Pr 6‘< pid fete. 100 _. 11074 110% 5 109% Mar 112 «Oct Area Mines 1 lje 15%c 18c¢ 4,000 6%ec Mar 2ic .. Oct. 
Nuclear Enterprises Ltd ___- Tate, 13% 12% 13% 275 1042 Apr 14% May 
Argus Corp common. * ° fo 6% 6% 755 5™% Mar ™ May 
Grenge- Crush: Ltdé.-..:_--..___--_ . Ts 64% Th 177 3% Oct 10% Jan RS RP a ES RS 100 ike 664% 6642 30 65% Oct 83 Jan 
Paul Service Stores Ltd__________-___ , 16 16 17 525 13. Mar 17% May bo can oa ME EE ESS RRS pene Sere oh 35¢ 35c 4 35c¢ 100 35c Mar 75e Jun 
Power Corp ‘of Can. 6%. Ist pfd._._100 ~~ 109% 109% 10 107 \Mar 141 Feb Arjon Gold -.... “ 1 ae 8c 3 Be 1,000 6c Mar 15¢ Jan 
6% ‘non-cum part 2nd pfd_____- 50 bm 53 53 15 52. Mar 56 May CII ish icipirssswciiinnectninnieppinanminiiitas 1 8c Je 10c 13,600 6c Oct 39e Jun 
Quebee Pulp & Paper 7 pfd______- 100 18 i 618 200 13% Oct 25 Jan Hardward class A-_.... 10: 13% 3. 28 760 11 Mar 14% Aug 
Quebec Telephone Corp class A_____° ae $5. --42 30 10% May 11% July GR SEAS ARRAS 2 SR RCT 33¢ 30c 35c 8,705 30c Nov 35¢ Nov 
Ashley Gold & Oil * 1 llc lle 12%c = 72, 700 5e July 16%¢c Jan 
Russel} Industries Ltd -_-_______-___ * 19 19 19 240 13% Feb 19 May Astoria Quebec —.__- spite 1 -- .5%c -6%c.. 26,200 5%c Nov 12c Feb 
Southern Canada Power 6‘: pid----160 10. 110. 110 60 104: Feb 215 Jan 
Southmont Invest Co Ltd___-____--_ 2¢ 41c 45c 18,271 3%c Feb 45c Nov Athona Mines (1937) 1 19¢ 11%c 27¢ 707,421 4c Mar 27¢ Nov 
United Amusement Corp Ltd class A-° : 39 39 42 35. Feb 39 Sep Atlantic Oil . 60c 59c 65c 33,300 33c Sep 65c Nov 
Cl-ss B - ; ‘ ti 38 «(38 0 38 - dun a dem , | ener equepesro wie We A. a8 1,585 1046 May 13% Jun 
United Corporations class A_______"__* | 295% 295 45 29. Mar 30% Sep Atlas Yellowknife _____-_.._._-.__-. 1 12¢ 12c 14e 2,500 9¢ Feb 16c Sep 
aes .- 32.3 - todo 221% 2214 233% 785 17 Mar 24 Jun Aubelle Mines --_- 2 12%c 1l%c ide 39,500 8c Apr 16c Sep 
United Distillers of Canada, Ltd_ 22 18 22 425 16 Sep 22 Nov Aumaque Gold __-__-.__.------.. EES: 19¢c 17c —20c 15,700 15c Sep 25c Jan 
Westeel Products Ltd_...._.__-_._=.__* 3642 36 361% 1,200 272 Mar 36% Nov Aunor Gold 1 3.20 3.20 3.20 520 3.00 Apr 4.00 Peb 
“Wilson Ltd (J C)____- URE i 12% ° 12% 12% lov 12 Oct 12% Jun Auto Electric class A -._..-_..-..-__ + me 842 8% 50 7%e Aug 9 Oct 
‘ Windsor Motel Ltd ......._-..--_ ° -14 13'%4 14 47 9 Apr 14 Oct 
H Mini hale - Bagamac Mines ___~.~ “ : 24%c 22%c 25c 8,300 B%c Mar 29c Oct 
j mg monptiens | Gonsalidinsed esc ea ditiedamal a8 6c Be 5,000 5c July Ps Mar 
Alger Gold Mines Ltd te sie nt 5c 5c 1, oO ontreai__—______--__.~... 40 26 %2 2642 27% 535 25 _ Jan 
ae os 2, a ro yg ® LS le Bank of Nova Scotia__.._.___- ——-10 5 36 (36 430 33 Aug 37% Feb 
Athona Mines Ltd _-_.._____---__---1 19%e 15e 26¢ 61,000 THe May 26¢ Nov Bank of Toronto 10 -- 34% 35 275 32. Sep 38% Jan 
‘Aubelle Mines Ltd __ 1 12¢ ° 12¢ 1100 Apr 16e Sep Base Metals Mini s 58c 57c 66%ec 298,560 9c Mar 6642c Nov 
| «636. Band-Ore Gold Mines Ltd___- aaol: Tie 6c Tec 11500 = Aug 17% Jan Bates & Innes class A~---~-~.~~--~- F, 15 i 1 15 so it, ame 
’ a 
Base Metals Mining Corp Ltd_--____- 58c 58c 66c 148,900 12c Mar 66c Nov Biitee: Bite si ——— 25 38% Apr 42 Oct 
' Beatrice Red Lake Gold Mines Ltd__1 4c 4c 4c 2,000 4c Aug Te Jan Beaulieu Yellowknife __----_---___ oe | 10c 8 Yee 114ec 33,550 T¥ac Oct 25c Jan 
Beaulieu Yellowknife Mines Ltd 1 bale 8c 10c 2.500 8c Oct 22c Jan Bell Telephone -__-_-- shidsaaScoealatings ee 43% 43% 43% 8,284 2% Sep 44 Oct 
| Bob's Lake Gold Mines Ltd__________ 1 8c 6c 9c 17,000 5e Oct 33e Jun Bertram & Sons class A_______-.____- bd ast 19% 19% 50 17 Oct 19% Nov 
Bordulac Mines Ltd______.______-__--1 £ 17e -17¢ 500 17e Oct 55c Mar ME aici nig ins atio a analgesia ° 4% 4% 4% 100 4% Mar 542 Aug 
5 Bouscadillac Gold Mines Ltd_____-__-1 ‘ 2c 2 400 3c Aug 5e Feb | Eris nee SE | 27c 24c 27c 8,200 18%2c Oct 
i Bouzan Gold Mines Ltd_-_. ee | 6c 6c 6c 3,000 3c Aug 6c Feb 
Bidgood Kirkland Gold__......-._--- 1 14¢c 13c15%c —_ ‘14, 4 13c Aug 28¢ Jan 
i Candego Gold Mines ___-__---_---___ * .37%*e 37¢ » 42c 56,500 18c Aug 56c Feb Biltmore Hats common _-_--_..-.--~- a 9% 9% 9% Aug 11 = ==Apr 
' Centremaque Gold Mines Ltd _______1 8c Tec Blec 10.500 5 Yee July 16c Feb Bobjo Mines Ltd 1 -- 10%c. ie 18, 700 10c Mar lje Jan 
' Cheskirk Mines Ltd___ “a 8c 7c 10c 37,000 34eec July 10c Nov pO 8S IES ea AEE 1 Some 12c 14c 5,000 12¢ Oct 29c Feb 
‘ Consol Central Cadillac Mines Ltd__1 16c 15c 16¢ 12.840 10c Mar 22c Jan I IE bien cmcigenmeien Se 16¢, 16c 18c 9,300 16c Sep 57¢ Jun 
j Cortez Explorations Ltd -___.__--- 1 a 54%4¢ 5%oe 9.000 5c Mar * 13%c Jun : 
t Cournor Mining Co Ltd___ 2 o daeces ar 1€c 10c 10c 5,000 8c Oct 22c Jan PGE, DIN ibd ni een ® 4%c 4%c 5%4c 87,700 3c Sep 6c Jan 
} DORIC TREE scceccnencnttiennwedud . 7.10 7.10 7.40 1,915 6.50 July Feb 
4 Denison Nickel Mines Ltd____.-_-___1 12¢ 12c 13¢ 6.000 65ec Apr 15e Oct Brand & Millen class A_--_---~-~--- ¥6 40c 40c 65c 1,950 20c Sep 1.00 Feb 
{ Dickenson Red Lake Mines ___-__~_- 1 F 55c 5c 1,000 43c Aug 72c May Brazilian Traction Light & Pwr com-_-* 19% 1834 19% 2,348 17. —~Feb 22% May 
} Dome Mines Ltd _-____. -; 18% 18% 100 15% Oct 23% Mar OS gS pe 1 ae 6c 6c 1,000 4c Aug 8c Oct 
; Dulama Goid Mines Ltd __ aor, eo 25¢ 29'2c 18,700 12%ec Mar 30%c Jun British American Oil common_ bd 24% 24% 2434 3,785 20 Feb 25 Jun 
‘ Duvay Gold Mines Ltd -...._.__.___J 13¢ lic 16c 97,500 4%2c Sep 16c Nov RES IPED WS Es _. 26% 26% 240 23% Jan 27% May 
; East Sullivan Mines Ltd_____________1 3.10 3.10 3.40 20,285 1.65 Mar 3.50 Jan British Columbia Electric pfd ae 87% 87% 88 105 86% Oct 99 «= Jan 
f Eldona Gold Mines Ltd_-...__._____-1 91le 91le 1.03 29,800 55¢ Mar 1.56 Jun 
} El Sol Gold Mines Ltd_- z 1 __ . 12%e - 15¢ 22.500 12c Mar 23%c Feb British Columbia Forest Products..._* 3% 3% 3% 7,045 3 Mar 4% May 
t British Columbia Packers class A__--* pf is. BD 50 11% Apr 14% Sep 
i Fontana Mines Ltd ee Se Se y 2c 2¢ 1,000 2c Nov 6c Jan British Columbia Power A__- ~~... .- ° 26 26 26% 185 24% Jan er Sep 
} Formaque Gold Mines Ltd__ uty 70 6c - 7c 9,410 5c Sep 20c Jan Class B -__-_-~~-~..-----~---.--- ys eta 3% 3% 105 2 Apr . Sep 
} Found Lake Gold Mines Ltd___.-_- 1 2%c. 2%c 2%c 185,500 144c July 6%c Mar British Dominion Oil__...----.------ 1 29¢ 22c 314¥2c =: 1181, 940 16c Feb “May 
Goldvue Mines Ltd... 1 l6c 12%2e 19¢ 66.999 8%c Oct 24¢ Jan broulan Porcupine i sal 32c 32 1,000 25¢ July 37e Jan 
Hollinger Cons Gold Mines Ltd____-- 5 12% 103% 13 8.870 8.50 Jun 13 Nov Bruck Mills class A --------------.-~ P a 17 17 130 17 Oct 20% Sep 
Howey _. Sie i 26c 26¢ 1,000 26c Sep 26c Sep NTE i diccadichi nse ncn capcaae capita * a 6 6 300 6 Nov 6% Sep 
Jack Lake Mines Ltd_ is ce laa ep Ae a 4c 3c 4c 4,000 2%c Oct 6c Feb 
Joliet-Quebec Mines Ltd - 1 51e 49c  58c 18,000 25c Mar 58c Nov Buftadison Gold __.--.------------ me 21e l7c 22¢ 7,900 15c July 990 Jan 
Kerr Addison Gold Mines Ltd_ Pe LE. 3 13 50 12 Jun 14% Mar Buffalo Ankerite -.._ ~---_-------.-- 1 1.68 1.68 1.87 3,300 1.25 July 2.40 Jan 
Buffalo Canadian _-...------------- ° 20¢ 8%c 22c 117,300 6c Aug 22c Nov 
Labrador Mining & Explor Co Ltd____1 6.20 6.50 1,300 4.45 Mar 7.65 Jan Buffalo Red Lake “ 1 __ Te B%Cc ,000 6¥%ec A 25c Jan 
‘Lake Rowan Mines Ltd_.—_—__. 1 : 66. 6c 300 6e Oct 13c Feb Building Products _---..---------...* 34 34034 125 28% Fe 35% July 

e ere Bites. 146 .....ia..---_- 1 11% 11 11% 370 192 Jul ’ 3 h 
Lingmen Lake Gold Mines Ltd_.___1 -B2e —-32e 560. Slee ‘Ads pond Burlington Steel ~——----.---------=-—— +. 239% 13% 195 a ARE fa = 
Lingside Gold Mines Ltd -------__1  6%ce 5%2c 6%ec 4,500 3c. Jun 8c. Feb BERNE S OO SAG B. -. 10 - ~~ ona om = = a = . 

“ _ PRS sear © 17% 17% 17% 15 13% Feb 21 Sep 
Louvicourt Goldfields Ltd____.___._-_- 1 50c 50c 55c 14,300 42c Mar 1.45 Jan ° \, Ty, \ A 9 Jun 
ne er See 1 2.00 2.00 2.00 500 2.00 Nov 2.60 Mar Burrard class A ----~-------~-~~ ame 4 2 (T% 350 ae 

acdonald Mines Ltd ‘ 1 85c 80c 90c 8,300 40c July 1.90 Jan Cc “Feb 
; ' 4 alder Bousquet ____----_-_--.----~- 1 9c 8c 30 «9c 1,500 Ic Aug 15¢ 
Malartic Gold Fields Ltd__.-.--_=--- 1 — 1.76 1.76 200 1.65 Apr 1.96 Feb Caldwell Linen common _____.-..---- . od 14% 14% 100 12 a ae 
Mining Corp of Canada Ltd. ------_-» 11% 11% 11% 350 6.25 Mar 11% Oct ee ne ne ee RE Pep 18 Jun 
Nechi Cons Dredging Ltd_-_..__.___-1 i 82c ° 82c 7,500 80c May 1.18 Jan Cal t Oil 3 wae” 51 4 13.800 34c Mar 65c Jan 
New Calumet Mines Ltd________--___ 1 __- 199 2.18 1,700 88c Mar 2:18 Nov we aly ope esate ete amt 7 dee 2.15 Apr 3.00 Mar 
yarn a MN Pacers sonpiechied bd 3.00 2.99 3.15 13,400 1.55 Mar 3.15 Nov Campbell Red i s ae 2.60 2.65 4,808 ‘ . z 

rien Gold Mines Ltd ___________-1 1.65 1.65 1.66 2.000 1.50 Mar 2.1 n , p i May 
Pandora Cadallie Gold Mines Lid.1 6c Ge. e+ +«—«'3,000s«4%ee AU TH40- San OT See... yo ER cn AER 
Pitt Gold Mining Co Ltd___- 1 7c 4c Te 3.260 4¥ec Mar 9c Jan Canada Cement common _-__...--...- & 23% 22% 2442 2,145 14% Mar 24% Nov 
Quebec Labrador Development____.__1 66c 66c 69c 24,300 5% Mar 89¢ Feb Canada Foundries class A__-.._____- e ra 28 «28 15 25 Apr 29 July 
Quebec Manganese Mines___-_-_---__* 9c B'2c 10c 30,500 6e Oct 65c Jan Canada Iron Foundry ~-__----~.---_- 10 ig 20 20 35 13% May 20 «(Oct 
Quebec Yellowknife Gold Mines Ltd__-1 st 7c 7c 6,000 6c Apr 14%c May Canada Machinery —..-............ . Tee 6% 7 270 5 Feb 7 Nov 
Red Crest Gold Mines Ltd “ 3e¢ 2'2c 3c 2,200 2c Sep 6c Jan 
Rochette Gold Mines Co Ltd.________1 14c llc 16%2c 41,300 8c Jun 17c May Canada Malting ~..-.-------.-.-. aoa -- 47% 47% 215 43% Apr 53% Jan 

Canada Northern Power -_....- pea 9% 9% 9% 325 9 Sep 11% Jan 
' Santiago Mines Lid______ il cisions 15c 9c 16c 112,600 qe Oct 17¢c Mar Canada Packers class A-___---....-- ° 2s 33 33% 185 33 «Sep 38 «= Apr 
Senator-Rouyn Ltd -__.___-__---_----1 - 44%4c §646c 6,500 39c Jun 68c Jan ES TE Sills SG BE SR ee. ° 2 16% 1634 310 1542 Mar 1g Jan 
Sheep Creek Gold Mines Ltd______50c : 1.39 1.64 400 1,01 Mar 1.64 Nov Canada Permanent Mortgage —__-- 100 18542 183% 188 17 180 Sep 201% Jan 
Sherritt-Gordon Mines Ltd_______--__ 2.25 2.25 2.43 3,910 1.45 Mar 3.25 Apr Canada Steamship Lines common___.* 13% 13% 14% 115 11 Sep 14% Oct 
Siscoe Gold Mines Ltd TT 7a 40¢ 50c 10,200 35c Apr 50c Apr PTR: Bs 5 37% 38 283 35 Feb 42 «Jun 
Stadacona Mines (1944) Ltd-_______* a 52c 58c 3,700 50c Mar ee. ae eee ee crete ae ae ze 
Standard Gold Mines Litd.__..-______1 5c 5c 5c 1,000 5c Nov lle Jan Canada Varnish preferred -__...---25 a 22 22 50 21 Oct 23% July 
Steeloy Mining Corp Ltd wee” 6'%ec 6tec 1,000 5c Jun 10c Jan Canada Wire & Cable class A_-_---- bd ae 7842 7842 10 70 4 8«6Jan 85 Jun 
Sullivan Cons Mines Ltd____________ 1 1.43 1.43 1.52 7,200 99¢ Mar 2.08 Jan NE RR ARS Ee * i 27 2742 80 21% Mar 31 =Jun 
United Asbestos Corp --..._____--__1 1.85 1.40 2.16 827,350 34c Sep 2.16 Nav Canadian Bank of Commerce_-_---- 10 23% 22% 23% 1,335 21 July 23%2 Nov 
Viilbona Gold Mines Ltd ; canal .: 3¢ 3c 2,500 2c Oct 3c Nov Canadian Breweries .....----....... ° 21% 21 21% 3,007 17%4 Mar 24 «= Jan 
i Waite Amulet Mines Ltd ___-___-____ ° ie 8.90 9.20 400 4.75 Feb 9.65 Oct 
Oil Stocks— Canadian Canners common_--......-* 18% 18 18% 1,606 165 Mar 22 May 
| Sel Q0NRNETOE nines nonnne 20 25 24% 25 50 23 Apr 28 = Jun 
Anglo-Canadian Oi] Co Ltd___-______ . 2.90 2.83 3.10 15,200 1.60 Mar 3.50 May Cony preferred ___.....__--.-.---- © 17% ##17% # 18 165 17 Mar 21% Jun 
British Dom Oil & Dev Corp. wa 30c 30¢ 631c 20,700 19¢ Jan 34c May Canadian Car common © 13% 134% 14 174 10 Mar 14% 
Calgarv & Edmonton Corp Ltd________* c 6.00 6.35 2,025 3.75 Feb 71.50 May Class A 20 16% 16 16% 605 15% Apr 18% 
Consolidated Homestead O1l_._-____- . 14¢ 14¢ 14'2c 21,700 llc Jun 32c Jun Canadian Celanese common __-_-..____* 93 90 8695 980 5654 Feb 95 Nov 
Foothills Oil & Gas Co Ltd ut _ 400 4.00 300 3.25 Jan 4.00 Nov Preferred ___...- ESN TE ae ea 25 a 40 40 60 34% Feb 40 8 6Oct 
Gaspe Oil Ventures Ltd__.____.______ 1 1.55 1.55 1.70 2,100 1.25 Jan 2.25 May New preferred _____.______-.____25 -. 22% 22% 30 20% Mar 23% Jan 
Home Oil Co Ltd__-_--_-_ spline cels™ 11%4 10% 12% 18,895 5.20 Feb 12% Nov Ganadise Dredge <... +. ~-4-n0.-- bd 20% 20% 23 455 16 Mar 25% Jan 
New Pacalta Oils Co Ltd_______ * 11l%e 11%c 13'2c 44,500 8c July 32%c Apr Canadian Food Products common.__--* 9 9 9% 340 8 Mar 12% Jun 
SS ee i 1.49 1.50 1,100 75c Mar 1.82 May aad ae ae AR COE TM . <a 39 ae 305 12% Nov 15% July 
Omnitrans Exploration Ltd ___-__-_- ° 8c 7c - 8c 37,000 5c July 16c Feb Canadian Indus Alco class A-------- * 13% 13 Ye 14 3,167 10 Mar 14 Oct 
Revaiite On Co téd 2... . _- 24% 24% 25 16 Feb 27 «Oct ot Paget ect a ite Rane 8 aes? * 13% 13% 13% 500 11% Mar 14 = Oct 
For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED NOVEMBER 5 





STOCKS— 


Canadian Locomotive - 
Canadian Malartic 
Canadian Oil Cos common___ 
5% preferred 
Canadian Pacific Railway 
Canadian Wirebound class A 
Cardy Corp class A_ a 


Cariboo Gold ______-_-_-. 
Castie-Trethewey 
Central Leduc Oil 
Centrai Patricia Goid Mines 
gS EEE a 1 
Centremaque Gold ______. 


wh tisdbiceigpig ellaitanioanas 


Chartered Trust 
Chateau-Gai Wines 
Chemical Research _ 
Cheskirk Mines 


I PR 
Crele Bar Knitting common 
Citralam Malartic 

Coastal Oils —_. 

Cochenour Willans 


Cochrane Dunlop class A ___________ 
Cockshutt Plow 

Coin Lake 

Colomac Yellowknife 

Commoil 


Conduits National 
Coniaurum Mines ____ 
Consolidated Bakeries 
Consolidated Beattie Mines 
Consolidated Duquesne 


Consolidated Homestead Oil 
Consolidated Mining & Smelting 
Consolidated Press class A__.____. 
Consumers Gas 

Conwest Exploration 

Cosmos Imperial Mills 


Cournor Mining 
Craig Bit common 

preserved. 2.5... 
Crestaurum Mines 
Croinor Pershing 
Crown Trust 


D’Aragon Mines _.._-.._._.._____ 1 
Davies Petroleum 
Davis Leather class A 
Delnite Mines 

Denison Nickel Mines 
Detta Red Lake 





Wiversified Mining 
Dome Mines Ltd 
Dominion Bank 

Dominion Foundry & Steel 











Dominion Magnesium 
Dominion Malting preferred _____ 100 
Dominion Scottish Investment com___1 

Preferred — 
Dominion Steel & Coal class B____25 
Dominion Stores ° 





Dominion Textile common _ 
Dominion Woollens 
Duvay Gold Mines 


East Amphi _ or 
East Crest Oil 





East Malartic SARL IS,” 
East Sullivan Mines__ 
Eastern Steel 
Economic Investment Trust______ 
Eddy Paper class A 


Elder Mines 
Eldona Gold Mines 
El Sol Gold 











Palconbridge Nickel 

aoe Players 
mny Farmer Candy Sho 

Pederal Grain com “ ni 
Preferred 





Fibre Products common 
Fittings Ltd common 
Fleet Manufacturing 


Ford Motor class A 
Francoeur Gold 
Praser Cos 


Gatineau Power common 

5% preferred 

542% 
pene 

eneral Products Mfg pfd__.___—_—_—i100 
General Steel Wares preferred_____100 


Gillies 
Glenora Gold 


Giant Yellowknife Gold Mi 
oa nes 


Golden Arrow ___ 
Golden Manitou 





Goldhawk Porcupine 
Goldora Mines 
Goldvue Mines 
Goodfish Mining 


Friday 
Last 


Sale Price 


30%%4 


Week's 
Range 


30%%4 33 
65c 67c 
14 14%, 
101 101 
16% 17% 
24% 24'% 
834 8% 


1.15 1.20 
1.60 1.65 
75c 96c 
1.17 1.27 
l4c 1l6c 

Je Bec 


135 135 
10% 11 
6le 70¢ 
7c lle 
2.70 2.80 


13¢ 14%4¢ 
8 8 
5c 6c 
2le 24¢c 
2.01 2.11 


144% 14% 
134% 14 
18 ec 18%2c 
6c 9c 
35e 35c 


6% 6%% 
80c 85c 
10% 10'2 
55c 58c 
55c 6lce 


134%2c 3 15¢ 


12242 131% 


8% 8%, 
149 150% 
1.15 1.60 

30 30 


1Ze. 612¢ 
5% 5% 
8 8 
20c 20c 
40c 42c 
114 114 
8c 10¢ 


10c 12¢c 
28c 38c 
23% 23% 
1.10 1.27 
lle 14'%%c 
13¢ 14'2c 


20c , 25c 
53c 58c 
25c 3i1c 
1842 20% 
40¢ 43¢ 
14%4 15% 
25% 26%4 
26%2 27 


8% 85% 
10042 100'2 
5% 5% 
42 42 
1734 18% 
24 24'% 


11% 12 
15 15 
60c ' 63c 
22%c 30c 
9%c Iléc 


10c 10%2c 
Blec lle 
3742c 40c 
1.62 1.74 
3.10 3.50 
TT 
39 
16% 
40c 
90c 
12¢ 
19% 


52c 


21% 


26 
9c 
60% 

1.87 


17% 
103% 105 
11042 110% 
2% 2% 
1005 100% 
105 105 


4.85 5.10 
Te 8c 
3c 4%ec 
7lc 83ce 
40c 43c 
15¢ l7c 


10c vi 
434¢ 47%ec 
7c 8c 
2.60 2.75 


6lee 6'ec 
4c 4%4c 
10%2c 19¢ 
3c 3c 
52 52% 


of Prices 
Low High 


Sales 
for Week 
Shares 


1,450 
4,275 
670 

10 
29,837 
145 
50 


700 
3,900 
26,200 
5,925 
10,000 


235 
400 
50 
9,580 
785 


1,265 
171 
32,800 
347,075 
754,300 


2,000 
72,000 
16,000 
14,370 


0 
130,494 


7,455 
445 
1,655 
1,575 
75 


1,200 
2,000 
465 
20 
1,800 


4,893 
800 

30 
33,937 


Range Since January 1 


Low 


21 Mar 
64c Aug 
11 Mar 
9942 Mar 
12% Mar 
24 July 
844 Nov 


1.00 Aug 
1.20 Mar 
4ic July 
1.05 Mar 
13c Mar 
5c Aug 


131% Oct 
7% Mar 
30c Mar 
4c Mar 
2.20 Jun 


Te July 
8 Nov 
2c Aug 
13%2c Aug 
1.72 July 


1242 Mar 
10 Feb 
16éc July 
5c Mar 
3le July 


5%2 Apr 
65c Apr 
10 Oct 
54c July 
55c Aug 


lle Jun 
911 Mar 
8 Oct 


145 Mar 


70c Mar 
25 Jan 


10c Aug 
4% Mar 
8 Nov 
18c July 


39%4c Oct 
113 July 


6c Oct 


lc Mar 
10c Mar 
21% Sep 
1.05 Apr 
5c Mar 
10c July 


20c Oct 
43c July 
23c Sep 
16% Feb 
28c Oct 
14%4 Nov 
24 Aug 
22 Mar 


6 Mar 
99 Apr 
342 Mar 
40 Feb 
13% Feb 
21% Mar 


11 Feb 
10% Mar 
5lc Mar 
l7jc Jan 
4c Aug 


7c Jun 
5'¥ec Mar 
26c Feb 
1.33 Aug 
1.64 Mar 
6% Sep 
30 Jan 
16 Mar 


24c July 
55c Mar 
10c Aug 
19 May 
1.15 Apr 


3.60 Mar 
1544 Mar 
34 Mar 
3% May 
85 Mar 


4c Sep 
25c Jun 
7% Feb 
7% Mar 


= sep 


21 Feb 
7c Apr 
45 Feb 
1.30 Mar 


1642 Sep 
101 Sep 
107 Mar 

2 Sep 
1005s Nov 

99 Apr 


2.90 Mar 
64ec Aug 
2c Aug 
52c Mar 
40c Oct 
lle Apr 


Bee Oct 
3c Oct 
7c July 
1.95 Mar 


4%c Aug 
3c Sep 
8t2c Sep 
2c Aug 
49 Feb 


High 
34 Oct 
88c Feb 
15 Jan 
103 Jun 
21% Jun 
26 Sep 
824 Nov 


2.65 Jan 
1.80 Jun 
96c Nov 
1.40 Jan 
33c Jan 
l6c Feb 


145 Jan 
11% Oct 
75¢ Oct 
llc Nov 
3.00 Mar 


30c Feb 
10% Jan 
6c Nov 
24c Nov 
2.45 Jan 


14% May 
17 Aug 
27c Feb 
9c Nov 
36c Jan 


6% Jan 
1.10 Jun 
16% Jan 
85c Jan 
70c Sep 


32c Jun 
131% Nov 
10% Feb 
154 Jan 
1.60 Nov 
30 May 


22c Jan 
642 May 
8% Jun 
30c Jan 
90c Mar 
118 Aug 
19c _ Apr 


2ic Jan 
38c Nov 
26%2 July 
1.60 Jan 
15%2¢ Oct 
48c Feb 


45c Mar 
82c Jan 
64c Jan 
22% May 
65e Jan 
2344 Mar 
27 Feb 
28 Jan 


12% May 
103 Jan 
5% July 
46 Jun 
19% May 
26'2 Jan 


13% May 
18% Jun 
1.10 Feb 
30%c Jun 
16c Nov 


33c Jan 
llc Nov 
50c May 
2.08 Feb 
3.50 Jan 
10 May 
41 Oct 
20 May 


74c Jan 
1.54 Jun 
25c Jan 
21 July 
4.55 Jan 


5.05 May 
18% May 
42% Jan 
9% Oct 
112 Nov 


ic May 
52c Nov 
11% July 
8% Jun 
3% Jan 


27 May 
15c Jan 
61 Oct 

2.29 Feb 


20 Jun 
108 Jan 
111 Oct 

3% Jan 
108 Mar 
10642 Jan 


6.10 Jan 
14c Feb 
4'2c Nov 
83c Nov 
1.09 Jan 
19¢ May 


l7c Nov 
T¥ec Feb 
14c Apr 
2.80 Aug 


16c Feb 
9c Jan 
25%ec Jan 
44ec Mar 
53 Oct 





STOCKS— 


Gordon Mackay class A 

Grafton & Co class A. 

Graham Bousquet 

Grandoro Mines 

Great Lakes Paper common 
A preferred 


Great West Coal 

Greening Wire 

Guayana Mines 

Gulf Lead Mines 

Gunnar Gold 
Gypsum Lime & Alabastine 


Halcrow Swayze _-.----~- 
Halliwell Gold 

Halinor Mines ____- 2 
Hamilton Bridge —____-_- 


Hard Rock Gold Mines 
Harding Carpets 
Harker Gold __ 
Harricana Gold — 
Hasaga Gold 
Headway Red Lake 


Heath Gold 

Hedley Mascot 

Heva Gold Mines 
Highland-Bell ______-__ 
Highbridge Mining __.______- 


Highwood Sarcee 
Hinde & Dauch - 
Hollinger Consol 
Home Oil 

Homer Yellowknife 


Hosco Gold Mines 

Howey Gold 

Hudson Bay Mining & Smelting 
Hugh Malartic 

Hunt’s class A ___-_-_-. 

Huron & Eric common 


Imperial Bank 
Imperial Oil 
Imperial Tobacco of Canada ordinary_5 
4% preferred ________ pticcieeanee 
Imperial Varnish common 


Indian Lake Gold___-_-_ 

Ingersoll Machine class A_ 
Inglis (John) & Co___--- 
Inspiration Mining de 
International Bronze preferred __- 


International Metals class 

Preferred 
International Milling preferred_____100 
International Nickel! Co common__-__* 
International Petroleum bd 
International Uranium 
Jacknife Gold —-_- 
Jack Waite Mining —___~-- 
Jacola Mines  - 

Ooburke Gold 
Joliet Quebec Mines 
Kayrand Mining 
Kelore Mines 
Kelvinator —___ 


Kenville Gold 
Kerr-Addison 

Here Lake .....- 
Kirkland Golden Gate 
Kirkland-Hudson - 
Kirkland Lake 
Krkland Townsite 


Labatt (John) Ltd 

Labrador Mining & Exploration 
Laguerre Gold, __- 
Lake Dufault Mines 
Lake Fortune Gold 
Lake Rowan (1945) 
Lake Shore Mines 
Lake Wasa Mining 


Le Rae Oe cei cee 
Lamaque Gold 

Lang & Sons - 

Lapa Cadillac 

Lapaska Mines 

Larder “U” Mines 


Laura Secord 

Lebel Oro Mines 

Leduc-West Oil - 

Leitch Gold Mines Ltd 

Lexindin Gold 

Lingman Lake Gold Mines_______-_~ 
Little Long Lac 


Loblaw Groceterias class A 

Class 
London Hosiery Mills common . 
Louvieourt Goldfields —............. 1 
Lowney (Walter M)-___ He CN ae, 
I a es 1 
Lynx Yellowknife 
Macassa Mines 


MacDonald Mines 
Macfie Red Lake 
Ge MAVET tine aie 
MacLeod-Cockshutt Gold Mines 
MacMillan Export class A-_ 

Class B 


Madsen Red Lake Gold Mines 

Magnet Consol 

Malertic Gold Fields 

Manitoba & Eastern 

eee See | eee 


Maralgo Mines 

Marcus Gold 

Martin-McNeely 

Massey-Harris common 
Preferred 





McCabe Grain class A_--- 
McColl-Frontenac common 
Preferred 
McDougall-Segur 
McIntyre Porcupine 
McKenzie Red Lake 
McLellan Gold 





Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 


11 11 100 

19 19 75 
16c 17'4c 3,050 
15'¥ec Os l6e 1,000 
1742 18 1,610 
43 4344 260 


Sales 
Shares 


1542 15% 150 
43, 4% 260 
20c 80c 6,200 
78c 85c 17,900 
20c 2ic 3,000 

16% 16%4 1,045 


5c 6c 4,500 
3c 3c 2,000 
3.55 3.55 100 
9 gy 1u0 


24c 25¢ 10,150 
ll‘2 ile 130 
6c 7e 8,500 
Tee l14c 143,798 
70c 73c 4,250 
4c 6c 3,000 


5,500 
1,000 
12,900 
3,900 


Tec 8c 
3lc 3i1c * 

10%4¢ ll‘tec 

64c 75c 
8c 8c 2,500 


9t2zc +10c 6,000 
20 20 100 
10'2 13 33,860 
10% 12% 28,501 
5c 7c 4,000 


117,400 
7,700 
4,785 

49,300 


12c 20c 
26c 28c 
5742 60 
5c 6%2c 

8 8 100 
114 115 70 


2634 27% 970 
19 20 28,355 
13% 13%. 1,305 
25 25% 825 
7° 4 100 


6c 10c 50,200 
7% Te 315 
9% 92 355 
39c 42c 3,550 

20 20 50 


27 27'2 185 
100% 10042 140 
104 104 83 
36% 38% 8,785 
13% 1442 35,832 
40c 52c 41,000 


4c 7c 
15c 20c 
2c 2'2c¢ 
l6c 17c 
47c 57c 
5'¥ec 6c 10,500 
28c 37c 74,130 
28% 28% 35 


62,900 
5,160 
3,000 
6,452 
42,836 


5c 7c 
1238 1234 
40c 40c 
15c 22c 
40c 40c 
1.25 1.36 
12c 13%2c 


7,500 
4,585 
1,000 
632,900 
1,000 
15,850 
2,000 


23 24 485 
5460 6.60 16,375 
3%ec 4'ec 21,000 

1.25 75,550 
4%4c 9,500 
3,000 
1,030 
3,000 


200 
230 
140 
2,800 
3,500 
32,000 


300 
16,800 
25,000 

9,625 
7,000 
19,200 
3,350 


990 
210 
30 
19,600 
2,600 
5,600 
6,300 
8,390 


23,090 

4,500 

35,550 

5,450 

550 

550 

11,700 

98,400 

1.83 5,500 
3¥ec 8,000 
11% 1142 580 


4%ec 44ec 1,000 
10c 10%2c 14,000 
3c 4c 4,000 
22 23% 7,125 
2634 27% 93 


27sec 


9% 9% 300 
13 14 3,985 

91 91 5 
15e 15c 1,500 
53% 55 915 
3642c 38c 6,100 
2¥ec Sec 10,000 


for Week 


Range Since January 1 


Low 


10 May 
1842 Oct 
10¢ Sep 
13%44c Sep 
i5% Mar 
40% Mar 


10*4 Mar 
4 Mar 
60c Mar 
65c Oct 
20e Nov 
13% Mar 


34ec Sep 
1%sc Apr 
3.50 Aug 
6% Mar 


12c July 
9% Mar 
54ec July 
5c Mar 
65c Aug 
2%ec Oct 


5c Jun 
3lc Oct 
10c Mar 
50c Mar 
5c Sep 


7c Aug 
18 Mar 
8.50 Jun 
5.35 Feb 
4c Oct 


12c Nov 
18c Mar 
43%2 Jan 
2c Jun 

7 Oct 
111 Jan 


2374 Apr 
14 Mar 
12 Mar 
2442 Mar 
14 Mar 


4c Aug 
7 Aug 
8% Apr 
34c July 
20 Mar 


25 Sep 
98% Mar 
103 Apr 
29% Mar 
11 Mar 
40c Mar 


3%2c Oct 
8c Aug 
l¥ec Oct 
14%4c Oct 
25c Mar 
4c Oct 
15c July 
24 Apr 


4%4c Oct 
11% Jun 
40c Mar 
T%c Oct 
36c Apr 
1.25 Nov 
llc Apr 


23. Mar 
4.10 Mar 
25ec May 
38c Mar 
2c Feb 
6c Nov 
10% July 
25c May 


1.95 Aug 
5.40 July 
16% Mar 
3c Sep 
3c 06(Jun 
3c Aug 


12 Mar 
2'4c July 
60c Mar 
1.08 Nov 
6c Sep 
25c July 
67c July 


26% Mar 
24% Apr 
6 May 
40c Mar 
16% Sep 
10c July 
6c. Aug 
2.00 Nov 


40c July 
6c Aug 
30c Nov 
85c Aug 
a Feb 
4% Mar 


2.25 July 
1242c Oct 


7% July 
95% Mar 
90 Oct 
9c July 
52% Sep 
30%2c Oct 
lec Oct 


High 
1i Nov 
20 May 
17*4c Nov 
18c July 
20% Jun 
44142 May 


154% Oct 
5 Jun 
1.15 Jun 
3.20 May 
37e Apr 
17% May 


6c Nov 
3c Aug 
5.00 Feb 
9% May 


35e Sep 
13% Jun 
12c Jan 
15c May 
1.04 Sep 
je Jan 


l6ce Jan 
95c Jan 
244ec Feb 
75c May 

9c Sep 


15e Jan 
2042 July 
13 Nov 
12%4 Nov 

9c Feb 


42c Jun 
32c Jan 
60 Nov 
64ec Nov 
10% Jan 
116 May 


27% Nov 
20 Nov 
14% Jan 
25% Oct 
1742 Sep 


10¢ Nov 
9 Jun 
11 May 
55c Jan 
25 Jun 


31% May 
102% Jan 
104 Oct 
39% Jun 
16% Jun 
84c May 


Je Jan 
2lc Oct 
3¥%ec Apr 
58c Feb 
59c Nov 
l14c Jun 
37¢e . Oct 
28% Oct 


50c Jan 
15 Jan 
45ce July 
22c Jan 
60c Jun 
1.7% Jan 
19c Jan 


25%2 Jun 
7.75 Jan 
64ec Jan 
1.36 Oct 
5c May 
15 Jan 
14% Mar 
70c Jan 


3.00 Feb 
6.95 Feb 
2112 May 
T¥ec Feb 
lic Jan 
8c Jan 


17% Jan 
5¥ec Aug 
1.19 May 
1.25 Jan 
l4c Jan 
59c.- Feb 
1.50 Jan 


31 Jan 
30 

8 

1.50 

17% 

20c 
ll¥c 

3.00 Jan 


1.95 Jan 
12c Jan 
40c Oct 
1.54 Feb 
11% Nov 
9% Sep 


3.15 Jan 
40c Feb 
1.95 Jan 
4c May 
15 Sep 


6c May 
3lc Jan 
fe Mar 
23% Oct 
30 May 


9% Oct 
16 May 
100 July 
15e Nov 
66 Mar 
75e Jan 
5%ec Nov 





Tl 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED NOVEMBER 5 





































STOCKS— 

Par 

McMarmac Red Lake Gold_____-____ 1 
I es e 
Mentor Exploration —.......___......_5 
Oe SSRIS Seater ne ee ee, ° 
Mid-Continent Of} ~~ 100... ad 
RRR RMAC IOEN, Ree ean aa oe ° 
I SN 2 a s 
REAPER ie Spent: 5 aera 1 
Modern Containers class A_______ __ a? 
Be ES eee. 
Monarch Knitting common__________ ° 
BMonete Porcupine —..._.....-.___.. 1 
Montreal Locomotive .........______ S 
Moore Corp common-_-_—_-.---_-_-.___ e 
oc RE Re FOE TE MES: LEGGE 25 
paneer 10ne tee oo oo 1 
Mylamaque Mines __--_ 1 
National Drug preferred __...____.___ 5 
National Grocers common ____--- ~~ * 
RRR IE SS eines iI se AROS. 20 
National Hosiery class B___._________* 
National Petroleum __...._____ = 2c 
Nationa] Sewer Pipe class A__..___. _* 
National Steel Car__._____________.__ e 
enteEE. OUND oe «me 
Negus Mines . 
Neilsons (Wm) preferred_.__.______ 100 
New Bidlamaque __._._._._.__________ 1 
New Calumet Mines____.-.._________ 1 
NE IUD , dicate tn lies cedlin ee nedicineencili 1 
Mew. Marten: Gebd. oo: * 
SC 1 
nT, ON da, oe 1 
New Pacalta Ofis eject ° 
New Rouyn Merger —..---.-----..___ 1 
eee OIE ei 1 
Nicholson Mines _..........------ ae 
MU <i 5 
meena Meee 6.6 kee bg 
Norbenite Malartic ~...__.._________ 1 
I ME a a i a mene 
Norinetal Mining “ ° 
Worpick Gold Mines_____________-___ 1 
Nerseman Mines 2... 1 
Northern Canada Mines -_--_------- bd 
North Inca Gold_____-_____ Bis Sacks ls eeancaiel 1 
I Un 1 
North Star Oil common —-_-___~---__- ® 
If telco ia ts a desk enlasioub ecel 5 
O’Brien Gold Mines__.__.__-.-_-__.__ 1 
Ogama-Rockland® _....-~--~_--_-___ 
Okalta Oils _- anne 
oe NS 8 Fn eas pa te e 
ROE: GUNS da iicceunoenigde 1 
Omnitrans Exploration —-..--..--... 1 
SINE OID dipeiiles ctisincschcoeeen ct. tisdetehindeahanintiales ° 
| Rae s AIRE C. Ra ee 1 
Geige We8 Lae ie da wot 1 
Osisko Lake Mines_- 1 
Osutake Mines ~~~ sania 1 
i ET ELE AEG LR 1 
a ND Se ae 1 
Page Biereney Tubes... cnecsas.. ° 
Pamour Porcupine Mines Ltd___--___* 
BI, GN on ai 1 
WeeeOee DENIES ok tise 1 
Warees BMalertie :... 1.0 needle 1 
Partanen Malartic ................. 1 
Paymaster Cons Mines -1 
Pen-Rey Gold Mines. 1 
People’s Credit. Bec ........ 2... .- ° 
RS I Ege SERA ee 1 
Piccadilly Porcupine ~........-..... 1 
Pickle Crow Gold Mines___-.----_--- 1 


Ba a 


1 

Porcupine Reef Gold__ 1 
Powel] River ees bd 
1 

1 








Powell Rouyn Gold____- ». disc cep 
Voting trust certificates__._.cc____- 




















ID GID ectthnitliansneigeerne sn co ctntidbiccieimsasciatinin a 
IE A acacia citacctnsyrninetinaeibiilen 1 
Preston East Dome idan 1 
Purity Flour Mills common___-__-_-_10 

IE Se FG SRT See | 
Quebec Labrador -. 1 
Quebec Manitou 1 
CEE Ae 1 
Quemont Mining —.------------.-... ° 
Reeves Macdonald —--.--......-... 1 
INE i cc snsiamentnaniiiahieiaiets 1 
SONNE CER 73¢ 
Richmac Gold (1936)_ ~~~ 1 
Riverside Silk class A__-_..-_.--_-__- bd 
Robinson (Little) common____-_--~-_-_ ba 
ST I es i eae eiaanis 1 
Beene COOON. goo eo es 1 
I, CN EE cael etching cis caapiieatirbleaed bd 
Roya! Bank —_----- wee 10 
III = GNI. sats a acca cnc icicerumen comb chabiatobansinsisag bd 
Roybar Chibougamau —--__-_ <a e 
Rupununi Mines 1 
Russell Industries common ____---_-. bd 
Saguenay Power pfd __.______-_-_-_100 


St Lawrence ist pfd new______-_____49 


mes: PEGTOTIER NOW... nie nc- annul 
St Lawrence Paper— 

Ba | Rae eee 99 

2nd preferred new __- wsiiiess 
San Antonio Cold Mines Ltd_________ 1 
pi li ES RMR TE ARNE SS 1 
Senator Rouyn Ltd_— ——--—_-__-_-_-_-1 
Shawinigan Water & Power__---.___- 

AB ea a aR joo 
Shea’s Winnipeg Brewery class A__50c 
Geep Sree Ge se 50c 
SI: 1 
Sick’s Breweries common_________.__ . 

Voting trust certificates__........._ 
Sigma Mines (Quebec) _.._---~..--_- 1 


39c 
18% 
74 


10¢ 


11% 
1434 
28% 
34¢ 
23% 


2.10 


2.09 
60c 
lic 

4%¥ec 
2ic 
llc 

Tae 


96c 
1.25 
56% 
l4c 


4}ec 


11l%e 


1.95 
2.80 


1.40 


65¢ 
80c 


15%4 


3.10 
642e 


10e 
29 42 


6c 
l4c 
38e 
25% 
25 


10% 
19 

24 
14°%4 


Week’s 
Range 
of Prices 
Low High 
l14c_ léc 

8c 8%4c 
35c¢ 35c 
20 202 
6c 8c 
140 1.60 
10% 11% 
40c 48c 
17% 17% 
44% 4% 
13 13 
35c¢ 39¢ 
1842 19% 
73% 75% 
2642 26% 
9c 9c 
9c 10¢ 
11% 11% 
14%4 15 
2842 28% 
14 15 
27c 34c 
27 27 
23% 24%. 
2734 28% 
2.10 2.20 
103 10342 
5c 5c 
1.92 2.25 
49c 60c 
16c lie 
3c 5ce 
20c 26c 
lic 13%ec 
19c 2ic 
5%ec 8c 
88c 1.32 
1.24 1.25 
5334 58 
l4c lide 
3c 3c 
2.98 3.15 
7%4c 8%4c 
6c 6%ec 
44c 45¢ 
26c 30c 
3c 5¢ 

7 “% 7% 
5% 5% 
1.60 1.77 
40c 40c 
1.44 1.60 
1%c §6623e 
4c 4%'4c 
64ec 8e 
6 6%4 
9%2c 10¢ 
7c 8e 
65c 70c 
l6éc 17e 
5c 7c 
1.87 2.38 
39 392 
1.00 1.13 
5c 5c 
4'2c 4c 
3c 4'2c 
2c 3c 
37c 38¢ 
10c lic 
6 6 
65ce 69c 
10c l4c 
1.95 2.15 
2.80 2.90 
4lc 42c 
44%, 47% 
136... 7@e 
65c 67¢ 
16 173% 
13% 14% 
1.40 1.50 
10 10 
52 52 
64c 72c 
76c 82c 
40c 42¢ 
15% 16% 
2.95 3.25 
5c 6c 
6c 8c 
9¥%2c 10¢ 
2942 29% 
10% 10%2 
4c 6c 
10c 16c 
38ce 43c 
24% 25% 
25 26 
7c 7c 
94ec 10'2c 
18% 19% 
102 102'2 
24 24 
14% 15 
84 85 
44% 44% 
3.65 3.75 
6%ec 7c 
43e 50c 
24 2442 
45%4 4642 
11% 11% 
1.40 1.60 
2.28 2.44 
16% 16% 
16 16 
6.75 6.75 


Sales 
for Week 
Shares 


18,935 
8,600 


155,467 
7,000 
42,000 


1,186,000 


4,500 
23,700 
7,100 
2,000 
110,950 


855 
3,780 
2,500 
8,000 

31,000 
2,000 


Range Since January 1 


Low 


8c Jun 
Te Oct 
35c Sep 
1542 Mar 
54ec Mar 
1.15 Aug 


6.10 Mar 
3c Mar 
17% Sep 
4% Nov 
13 Oct 
28c Mar 


14 May 
65 Feb 
25 Mar 
8c Oct 
8c Oct 


10% May 
13% May 
27% Apr 
10 Apr 
18c Mar 
25% Mar 
18% Mar 
24 Feb 


1.91 Mar 
100% Apr 
2'2c Mar 
75c Mar 
31%ec July 
15%c Aug 


3c Aug 
12c Jun 
ic Sep 
15¢ 
4c Mar 


4c Mar 
1.04 Apr 
43 Mar 
10%ec Aug 
2c July 
1.50 Mar 


4c Jun 
4c July 
38e Aug 
l14c Apr 
2c Aug 
3% Mar 
5% Apr 


1.40 Mar 
40c Nov 
92c Jan 
10c Mar 


3c July 
5c July 
3% Oct 
5c Mar 


6c Aug 
50c Mar 
14%c July 
4c Apr 
80c Mar 


28 Feb 
1.00 Nov 
4c Aug 
4c Aug 
2c May 

l1‘’ec July 


33c 
10¢ 


Jun 
Mar 
5 Aug 
65c Apr 
4c Aug 


1.80 Aug 
2.30 Aug 
3%7c July 
37 Feb 
50c Mar 
50c Aug 


11 Feb 
10% Feb 
1.40 Nov 
9 Apr 
50 Oct 


55c Mar 
52c Mar 
39c July 
10% Mar 


1.02 Feb 
4c Apr 
5c Sep 
9c Oct 
28 Sep 
8 Mar 


3¥%eec Oct 
9c Apr 
23c Aug 
23% Mar 
16 Feb 
5c Sep 
5c Mar 
13 Feb 


101 Feb 
24 Oct 
14 Oct 


80 Aug 
42'2 Aug 
3.00 Aug 
6c Oct 


38c Mar 
20'%2 Feb 
44% Mar 
10 Feb 
98c Mar 


1.43 Mar 
11% Mar 
11% Mar 
6.50 July 


High 
29c Jan 
18c Jan 
75c Mar 
21 July 
lic Jan 

3 Jan 


% Oct 
48c Nov 
19%, Jan 
6% Jun 
15% Jan 
54c May 


19% Oct 
716 Apr 
27 4=Jun 
15e Feb 
37c Mar 


13 Jun 
16 Jan 
30 Jun 
15 Nov 
34c Nov 
34 Jan 
26% May 
2842 Jan 


2.99 Feb 
103% Jun 
6c Feb 
2.25 Nov 
60c Sep 
3lc Jan 


5c Nov 
28c Jan 
33c Apr 
46c Jan 
8c July 


1.32 Nov 
1.50 May 
58 Nov 
24c Jan 
4c May 
3.15 Nov 


10c Jan 
10c Jan 
55c Jan 
48c Aug 
5c Nov 
842 Oct 
6 July 


2.20 Jan 
90c May 
1.84 May 
24c Sep 


T¥ec Jan 
16c Jan 


oe 


18%2c Feb 
1.15 Jan 
70c Feb 
lic Feb 
2.38 Nov 


39%2 Jan 
1.55 Jan 
Tl¥ec Jan 
8c Mar 
5c Mar 
3c May 


Jan 
20c Feb 
6 Nov 
82c Feb 
164%ac Feb 


2.30 Jan 
3.50 Feb 
56c Jan 
47% Nov 
88c Jan 
72c Feb 


1742 May 
17% May 
2.10 Jan 
11 Sep 
54% Mar 


90c Feb 
90c Aug 
86c Jan 
16% Nov 


46c 


3.35 Nov 
9c Jan 
13c Jan 
28c Feb 
33% Jun 
114% Sep 


8c Jan 
l17c May 
52c Oct 
25% Jan 
2742 Oct 
16c Mar 
23c Jan 
19% Nov 


103% Sep 
26% Aug 
15% Sep 


85 Aug 
48 Sep 
4.35 Feb 
l17c Jan 


67'2c Feb 
2434 Oct 
49 July 
1134 July 
1.60 Nov 


3.20 Apr 
16% Jun 
16 May 
8.50 Feb 





STOCKS— 
Par 





Silanco Mining 1 
Silver Miller Mines 1 
Silverwood Dairies class A ~........_* 

Eo. eb cad te bicewasidnbadion ih 


Silverwood Western Dairies pid_... 208 
Simpson’s Ltd class A__-_----.--.... 











Ciass B = 

PUTS oo ddd wane bet Liakitan 100 
Seeee Ge ak ea ee 1 
Menem BMalartis nos eeu 1 
Slater Co iN) common ____-__----__ 20 
Ceuta Oe 2. di nition: ~ 
Springer Sturgeon initpinid ° 
Stadacona Mines ..........--..-.--. ° 
Standard Chemical common __..._..._* 
Standard Paving preferred ____-__-_-_-__ - 
Stanley Brock class A__.........._-- ° 
Starratt Olsen ‘Gold .......- 2. =. 1 
Stetwtien MrO8 cscs es bd 


Stee] Co of Canada common-_.___.__* 























PROTIINOR  ciicintonhadlek skein 25 
Spector: MMI eo es cae * 
Steep Rock Iron Mines__.._.-.-~_-_~ 1 
Sudbury Contest .....s8eu cs wieen wld 1 
Sullivan Cons Mines —.-__. _-.--~-~- 1 
Oar) ees... ee ee eet ad 50c 
Sylvanite Gold Mines i 
Tamblyn Ltd common —_- ~~~ ~~~. ~~ * 

OOURIN.  a5sk nce pendatnan cunaaeel 50 
Taylor (Pearson) common___.-..~~-- bd 

PCI op Sei chiicnctinnietnal 10 
Tech-Hughes Gold Mines___...--__-- 1 
Thompson-Lundmark Gold Mines__--~- bd 
Thereets BRINGS ons cies 1 
Te I ET aise in chien skbineallisheck covnntiod * 
Ter ER. 6c ei ee i 1 
I nce bas Ie ® 
Teorbrit Silver Mines ~..----__-----.1 
Toronto General Trusts_._._.__....__ 100 
Towagmac Exploration —......__---__ 1 
Traders Finance class A__._--_--~--- * 
Transcontinental Resources ......-.- bd 
WE RENE crn tipddl dh hitnaee idea. . 
Union Gas ° 
Se MINN Siti i undies uibalhibin ct tn wks 1 
United Corp class B .............. ae 
United Fuel class A preferred__.___50 

Class BB preterreg... cna nt 25 
United Keno Hill ~~ ° 
Ie SEE atin cm nina keh * 
United Steel —~_ * 
Upper Canada Mines 3 
Ventures Ltd ~~~ ° 
TE INO iii neh eernnintiageninntendiadh 1 
I SIE ininiciksnmstdighiinnuigm dpi coumiiad 1 
Re AI ik a se itn dem edie s 
Walker (Hiram) (G & W')_---------- bd 
Waterous Ltd ccmmon _______--_____* 

ne OS nc aieatsis. ic eicweltbanssaisina™ 
Wolswiew: CUOO) oon ai i etd die etin ca 1 
West Malartic Mines ____-.__.---~--- * 
Westesl Products 120. ~..00---.su-5 bd 
Western Grocers common —-----~---~-- * 

POGRRINOR 66 debbie bie cnt 100 

Cinee BD oo ictdche bic dito ~ ad * 
Weston (Geo) common-_-____-~~u--~-- bg 

Preferred 100 
Wiltsey-Coghlan --..-.------.---.--- 1 
Weeneneer LOPES. 2. cctcsncwmntiicns 1 
Winnett oe bd ctidenwnncdson 1 
Winnipeg Electric common ---.--~~~-- ° 

PORTSRIOR cnnctncschebinthdsen 100 
Wood (Alexander & James) pfd___.100 
Weel -GentIRS ih seen 
Wright-Hargreaves ~........-------- ® 
Wetleres DOGS Gok ncicwsnnccntuts 1 
Yellowknife Bear Mines —~_------~--~~~- 1 
Venis Waukee Girl. ..nccncncsdnteae ° 
York Knitting class A_..-..-------~- ° 

Ge DE Scio dine sew ntunnukene ° 


——-~ Week’s 
Sale i Price Poot > ol 
High 
58c ee 59c 
34c 34c 3%c 
10 9% 10 
wi T%. ™M™ 
sia 9642 96% 
28 28 28% 
23 23 23% 
¥9 9842 99% 
45c 39c 53c 
sas 22c 25¢ 
ets 2544 ° 25% 
eo. 18% 185 
1.50 1.50 1.60 
55¢ 54c 55e 
7 4 4 
19% 19% 19% 
vate BY 8% 
63c 63c 66c 
vee 14 14 
8142 80'2 82 
83 81% 83 
cas 5c Te 
1.60 1.60 1.72 
9c 3%ec 9c 
1.38 1.38 1.50 
9c 9c 10c 
ro 1.25 1.35 
27% 274 27% 
48 48 48 
on 5 5 
Pre 10% 10% 
2.34 2.34 2.50 
22c 20c 25¢ 
6%2c 54ec Gc 
TE 19% 20 
ib 46c 48c 
6%ec 6lee 6c 
87c 86c 9%7e 
172% 17234174% 
9c 9c 9c 
58% 58% 58% 
5ic 5ic 68c 
sate 642 6% 
B8Y% 8% 84 
9Mse 9teac Pee 
22% 22% 23% 
50 49%. 50 
17 17 17 
2.00 1.85 2.14 
léc llc 14%ec 
7 7, 7% 
1.55 1.50 1.58 
6.05 5.75 6.40 
5 Yee 5¥ec 5 ¥ec 
5e 2%ac 5¢ 
8.95 8.70 9.35 
28% 2842 30 
lk 12 13 
rie 13 13 
Fa 9%ec P9'ec 
ies 7c 7c 
7 3642 37% 
peer 203% 21 
30 30 30 
33 33 33% 
24% 244% 26% 
99 98 993 
8c Tec 
Bec 7c 8%ec 
8c Tec 9c 
31% 31 32% 
100 100 6100 
pa 120 120 
a 20% 20% 
2.30 2.26 2.35 
‘ite 22c 24c 
66c 65ce 70c 
8c 6c 10c 
Ashe 6% 6% 
ace 2% 2% 


Sales 


for Week 


Shares 


276,260 
18,100 
400 

75 


10 
235 
1,175 
505 


NS 
2 
= 
8 


Range Since January 1 
Low High 
30c Sep 70c Feb 
20c July 48c¢ Jan 
9% July 12% Jan 
7. “Get 11% Feb 
9642 Nov 99%4 May 

Mar 31 Jun 
18 «=Mar 26 Jun 
96 Mar 101% Jan 
34c Mar 55c 
2ic Oct 39¢ ro 
25 Mar 30° May 
17% Mar 20 July 
1.18 Mar 1.62 Oct 
49c Mar 68c Jan 
5% Mar &% May 
17% Mar 21% May 
8%. Nov 10 Apr 
60c July Sep 
13% Feb 15 Sep 
67 Feb 82 Nov 
72 Mar 83 - 
4c Oct 12c Apr 
1.60 Oct 2.40 Jan 
3c Oct 9c Nov 
99c Mar 2.05 Jan 
9c May 19c Jan 
1.25 July 1.99 Jan 
23% Mar 29% Jun 
45 Mar 51% Jan 
4% Aug 5% Jan 
942 Jan 10% Jun 
2.34 Nov 3.50 Jan 
19¢c Oct 49c Feb 
5c July 2ic Jan 
18% Jun 21 Jun 
46c Nov 80c Jun 
5¥%c Oct 12%ec Jan 
79¢ July .08 t 
172 Sep 175 Aug 
6c July 12c Apr 
42% Feb 60 Oct 
35c Mar T4c Oct 
5% Oct 85% May 
7 Aug 10 Jan 
T¥ec Oct 12c Jun 
16 Feb 25 Jun 
45% Apr 50 Nov 
134% Mar 18 Oct 
1.15 Mar 2.14 Nov 
Tec July 15e Jan 
5% Mar 8% May 
1.50 July 2.35 Jan 
5.15 Mar 7.20 Feb 
5¥%ec Nov 13c Mar 
2c Oct 5c Nov 
4.60 Jan 9.85 Oct 
24 Mar 31% May 
10% Apr 13. Nov 
13. Nov 14% Jan 
9c Aug 19%ec Mar 
6c Oct 10c May 
26% Feb 37% Nov 
20%4 Nov 25 Jan 
29 July 33% Jan 
32 July 36% May 
22 Feb 28 Jan 
97% Mar 101% Jan 
5c Mar 12c Feb 
6c May 10c Apr 
5c Aug lic Mar 
20% Feb 32% Oct 
95 Apr 100 Apr 
117 Mar 127% Jan 
19 Aug 24 Jan 
2.25 July 2.90 Jan 
18c Aug 40c Feb 
55c Aug 8lc May 
3c Oct 10c Nov 
5% Aug 8% Jan 
2% Oct 4% Jan 








































































































Toronto Stock 


STOCKS— 
Par 
Andian Watlonel ...cécisisacicnien ° 
British Columbia Pulp & Paper com-__* 
DRT ETIOR : oon cidipticna nti 10 
Brown Co common................-- 1 
PII 5 icntsdiinitnnishinititentitiibinae 100 


Canada and Dominion Sugar-_---__-~~ ad 
Cenade VaeRe: nik wkctidwtincncctne * 
Canadian Bronze common -_-_-- * 
Canadian Industries ° 


Compete BEATCOR oon cant nee 1 
Canadian Vickers common _____ ~~~ ad 

Preferred —-~-- sits ase eno a 
Canadian Western Lumber. he lala ais 2 
Canadian Westinghouse _---...-_<_. . 
Conseligated Paper ..26.6i...6.62k ° 
TE Fa i il cpibeh ansaid doa e 
RO: SIN. pce ert etter atineninrcons . 
DORE PE | nk ecweciwcian * 
PORE EE | btibececcsetb tem linciie a 
FN CE acpiditcdesnsecencthindlbilminen nap aiied ° 
International Paper common... ps 
Minnesota & Ontario Paper___-. . 
Peed Oeste nbs ncdicdnticiaconinte i 


Reliance Grain 
Southmount Investment —-.---~.------ bd 
Temiskaming Mining 


Exchange—Curb Section 


Canadian Funds 
Week’s 
Range 

of Prices 


Friday 
Last 
Sale Price 


118 
4% 
108% 
23 

13 
47% 
23 Ve 


53 


20 v2 
3.60 


61% 
23% 


Low 
8%%4 

117 

154 
4% 


High 
8% 
120 
154 
5% 


108 110% 


22 Y% 
13 
47% 


23 
13% 
4742 
2356 


2 
57 
134 
4% 


52 
21% 
60c 
30% 


2012 
4.00 
31 
66 
25 


6.50 
472 

42c 
Tac 


Sales 
for Week 
Shares 


100 

70 

30 
4,400 
1,101 


2,455 
85 


20 
685 


85 
265 
65 
3,430 


459 
8,300 
27,700 
100 


155 
6,655 
350 
5,905 
1,400 


28,430 
100 
649 

9,500 


Range Since January 1 


Low 
6% Apr 
72 Mar 
154 Oct 
3% Feb 
80 Mar 
15% Apr 
10 Mar 
35 Mar 
19% Mar 
1.50 Apr 
20'%2 Apr 
126 Oct 
3¥% Feb 
39 Mar 
14% Mar 
33 4%2c Mar 
27 Feb 
20 Oct 
2.60 Jun 
20 Feb 
46 Mar 
20 Feb 
2.25 Feb 
22 Jan 
37c Jan 
6c Sep 







































High 
10 Jan 
135 Jun 
185% Oct 

6% Jan 
115% Jun 


23 «Oct 
14 July 
47%2 Nov 
24% Jan 


3 July 
5942 Oct 
192 Oct 
4% May 


52 Nov 


23% Jan 
4.10 Jan 
34 # Apr 
70% Jun 
28 May 


6.50 Nov 
49 Oct 
45c Nov 

8c Jan 





For footnotes see page 42. 
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OVER-THE-COUNTER SECURITIES 


Quotations fer Friday November 5 





Investing Companies 


Mutual Funds— Par 


Aeronautical Sescurities__._1 
Affiliated Fund Inc__-.-.-.--1% 
Amerex Holding Corp.._.._-___10 
American Business Shares____1 
Associated Standard ramen 
Shares series A 

Axe-Houghton Fund ene 
Axe-Houghton Fund B__------5 
Beneficial Co 1 
Blair Holdings Corp____------1 
Bond Inv Tr of America__.-—-* 
Boston Fund ae =o 
Bowling Green Pund Inc_--- 

Broad Street Invest Corp.__5 


Bullock Fund Ltd_-.-----— Eee: | 
Canadian Inv Fund Ltd 1 
Century Shares Trust 
Chemical Fund 


ties soma abe 2,940 
Christiana Securi 100 146 


Preferred 
Commonwealth Investment_---1 
Delaware Fund____..--------1 
Dividend Shares 25¢ 


ward— 

a a er 1 
Stock Pund_---------------1 

Equity Fund me 

Pidelity Fund I! 

Financial Industrial Pund toes 

goes Boston Corp_..-.-----10 





Mutual Trust Pund__.---1 
Pundamenta!l Investors Inc_-.-2 
tal Trust shares A_-2 

Capital Pe eee | 
Investors Trust__--_-1 


Institutional! boud shares__-1c 
Investing Company shares_lc 
Low Priced shares.....----le 
Merchandising shares__..__le 
Mining shar 1c 


Railroad Bond shares_..__--1c 
RR Equipment shares_-_.---1c 
Railroad. stock shares_._--- =o 


Income Foundation edie 
Anwestors__. 


Institutional Shares Ltd— 
Aviation Group shares_____le 
Bank Group shares_____._1c 
Insurance Group shares__._1c 
Stock and Bond Group__-_-_ic 

Investment Co of America__..1 

Investment Trust of Boston_..1 


(Investment Bonds)- 1 
(Medium Grade Bds)__-1 
ao Priced Bonds)_...1 


1 
B-2 
B-3 
B-4 (Speculative Bonds)_...1 
K-1 (Income-pfd Stocks)_.__1 


K-2 (Appreciation pfd Stks)-_1 
8-1 lity common Stks)_1 
8-2 e com Stocks) __1 
8-3 (Appreciation com Stks)_1 
8-4 (Low Priced com Stks)_.1 

Eos Gapies tanced) Fund. 

yies Mutu 

leomis Sayles Second Fund.__l0 


" algltt a 8 
HeKOoOOrIoaeMwOusP sw OOedodn > 
BSRSSS2LSSSSRSSSBEATEZSES 


4.59 

3.71 
25 
x3.66 


9% 
7.63 
15.04 
4% 
3 
94.06 
18.77 
8.32 
15.76 


16.75 

3.90 
30.30 
12.92 


5.51 
13.82 
1.38 


23.74 
15.39 


Ask 


5.05 

4.06 
27 

4.01 


9% 
8.25 
16.35 
5% 
3% 
97.98 
20.29 
8.33 
17.04 


18.36 
4.95 
32.58 
13.98 
2,940 
151 
5.99 
15.10 
1.52 


25.38 
16.46 
3.89 
25.36 
1.94 
29% 
5.78 
14.82 
6.80 
46.43 
5.43 


6.98 
6.31 


NE PAUEAAANSAUAIDRHGCAGSAIBPOAR MS 
BMauUownedy aneUnbe 
BSSSSSRSSRSESE 


nN 


Mutual Funds— Par 


Managed Punds— 
Automobile shares__.._...._le 
Business Equipment cmasen.te 
Drug shares 
Electrical Equipment paaianes 
General Industries shares..ic 
Home Purnishings shares___ic 
None-Ferrous Metals___-__§_ le 
Paper shares___._........ nag 
Petroleum shares._......-.™_-le 
Stee] shares. le 


Manhattan Bond Fund Inc__10c 
Mass Investors Trust 1 
Mass Investors 2d Pund....._..1 
Mutual Invest Fund Inc_...1 


Nation-Wide Securities— 
Balanced Fund -.........._1 
National Investors Corp..___3 
National Security Series— 
Bond series 1 
Low Priced Bond Series__..1 
Preferred Stock Series.___-...1 
EE, | 
Speculative Series.....01u._l 
Stock Series 1 
Industria] Stock Series__.1 
Selected Group Series___._..1 
Low Priced Com Stock Series 1 
New England Fund 1 


New York Stocks Inc— 
Agriculture 
Automobile 
Aviation 
Bank stock 
Building FOOT enn 
Chemical —_-- 
Corporate bond em! 
Diversified Industry........1 
Diversified Investment Pund.1 
Diversified preferred stock_.1 
Electricial equipment... 
Insurance stock 
Machinery 
Merchandising 
Metals 
Oils 
Pacific Coast Invest Pund__ 
Public Utility.........<c0.--= 
Railroad deneiennenntnati 
Railroad equipment....mill 
Steel 
Tobacco 


Petroleum & Trading......__-5 
Putnam (Geo) Fund 1 
Republic Investors Fund...._1 
Russell Berg Fund Inc__._..._1 
Scudder, Stevens & Clark 

Fund Inc 


Amer Shares___....2% 
areholders Trust of Boston_.1 
Sovereign Investors__...__..___ 
Standard Inves Co Inc 
State Street Investment Corp_* 


Trusteed Industry Shares_.._260 
Union Bond Fund series a——! 
Series B__- 
Series C_ t 
Union Preferred Stock Pund__.* 
Union Common Stock Pund____1 
United Income Fund Shares... 
Wall Street Investing Corp.___t 
Wellington Pund 
Whitehall Pund Inc 


Unit Type Trusts— 


Diversified Trustee Shares— 
Series E. -2.50 

Independence Trust Shares..._l 

North Amer Trust Shares— 
Series 1955. 1 
Series 1956 1 






































ee ee 








oo bt bet ee pe et et 





— 


























] 
a 
3 


1%s May 1, 
1%s Jan. 1, 


Soe ay 
WOWH 


AQOD 


Figures after decimal point represent one or more 32nds of a point 


Pederal Land Bank Bonds— 
les Oct. 1, 1950-1948......__ 


1952-1950_____ — 
1953-1951 


2%s Feb. 1, 1955-1953 


Bid 
99.16 
97.12 
97.28 

100.8 


Federal Home Loan Banks— 
1%s Jan. 20, 1949_......... 
1%s Apr. 15, 1949 
1.65s July 22, 1949_. . 
134s Sept. 15, 1949 


Ask 
99.24 
97.24 
98.8 

100.20 


Other Issues 
Panama Canal 3s___-..-.1961 





WNHAUAWOSMaw 


DP PWAWWWWWw 
PDD GOB Go wo 
ASwWOMVWN Ae 


RwWoe 
© 





abd 
=) 
a) 


en 
oda al 
Oho 
Neo 


= 


Maturity— 


BSBNWOWRKHAO O 


U. S. Certificates of Indebtedness 


Int. Rate 


1%% 100.0287 
100.0195 


1% % 


Bid 


Dollar Price 


Maturity— 


Certificates of Indebtedness— 
t1¥%s Jan. 1, 1949 


Ask 


0436 
.0471 
71% Mar. i, 
tl¥%es Apr. 1, 1949 
ti%s June 1, 1949 —....... 
t1%s July 1, 1949 
41%s Oct. 1, 


Bid 
100.0288 


t1¥%es Feb. 1, 1949_-.-........[. 100.0269 
1949____....... 100.0050 


100.0227 
99.9604 
99.9490 


Fe iccaicinstinnsensioen 100.0074 








PQWAMWORAAA @O 
SSeSskissa Ss 
fo) 


Dated 
3- 1-48 
4- 1-48 
5- 1-48 
1-48 


Due 
12- 1-48 
1- 3-49 
2- 1-49 
3- 1-48 


Bid 
b1.55 
b1.55 
b1.55 
b1.55 


Ask 


Due 
4- 1-49 
5- 2-49 
6- 1-49 
7- 1-49 
8- 1-49 


Rate 
1.55% 
1.55 % 
1.65 “ 
1.65% 
1.65% wi 


Dated 
7- 1-48 
8- 2-48 
9- 1-48 
10- 1-48 
ll- 1-48 


Bid 
b1.60 
b1.60 
b1.65 
b3.65 
b1.65 


Federal Intermediate Credit: Bank Debentures 


195% 


1.45% 
1.50% 
155% 
1.55 % 








United States Treasury Bills 


Bid 
b1.11 
b1.11 
b1:11 
b1.12 
b1.12 
b1.12 
b1.12 


Ask 
Dec. 30, 1948 
Jan. 6, rr 
Jan. 13, 1949 
Jan. 20, 1949 
Jan. 27, 
Feb. 3; 1949 __ 








Bankers Trust 
Brooklyn 


Par 


Bank of the Manhattan Co__10 
Bank of New York 


a | 
10 





EE cinieinatcmennqnlte 


Central Hanover Bank & Trust 20 
Chase National Bank_______ 


—-15 





ire Trust 





eration Bank & Trust_____10 
uclary Trust 10 


Bid 
2334 
303 
40'2 
100 


86 
34% 
39'2 


Ask 

2542 
318 

42'2 
104 


si Par 
Pirst National Bank__....__ 106 
Guaranty Trust 
(ndustrial Bank of Commerce_10 
Irving Trust 10 
Kings County Trust... -~100 
Lawyers Trust ~...._......26 
Manufacturers Trust Co.....20 
Morgan (J P) & Co Ine____100 
National City Bank 12% 
New York Trust___._.__.._._3§ 


Public Nat’l] Bank & Trust_17T% 
Sterling National  .....____.25§ 
Title Guarantee & Trust__...13 
United States Trust__ 100 


89 
363% 
41'2 


New York Gity Banks & Trust Cos. 


1.240 
273 
28 

15% 

1, 400 





——— 











Aetna Casualty & Guscty-...20 
Aetna Insurance » 


Aetna Life__. 

Agricultural : -25 
American Alliance___.._._._____10 
Automobile... ~~ ft 


witable Assur_.__5 
Pidelity & Casualty- oo 











nn 


Surety___....-.---25 
10 





Bankers & Shippers___.__..--25 
Boston 10 





Fire__ 5 
Cennecticut General pore. 
1 


Crum & Forster Inc 











& Deposit of Md 
Pire Assn of Phila 10 
Pireman’s Fund of emen | 


Reinsurance Corp__-_-10 
Palls =.) 

















Bid 
"7 
472 
50% 
64 


20% 
42% 
8% 
1842 
1234 
16% 
272 
24 Ye 


Ask 


Companies 


Par 
Home 5 
Insur Co of North America___10 
Jersey Insurance of N ¥_W__20 





Maryland Casualty common. .1 
$2.10 Prior preferred 
$1.05 Convertible preferred_5 
Massachusetts Bonding...._._5 
Merchant Fire Assur_._..8 
Merchants & Mfrs_____..._~__4 


National Causalty Gateeit) 19 
National Fire 
National Union Fire 5 
New Amsfrdam Casualty..___2 
New Hampshire Fire__ 10 


New York Fire 5 
North River 2.50 
Northeastern 5 
Northern 12.50 


Pacific Fire 25 
Pacific Indemnity C0. 38 
Phoenix — 
Preferred Accident 

Providence-Washington ee 


Reinsurance Corp (N pee 
Republic (Texas) 


St Paul Fire & cpoamemmasie | 
Seaboard Surity 

Security (New Haven)... —> 
Springfield Fire & seenncenamrne 
Standard Accident 


Travelers 160 
U 8 Fidelity & Guaranty Co_..2 
U S FPire 4 
U S Guarantee_____.._______10 
Westchester Fire. 2.50 









































Bonds— 


Louisiana Pow 


Ohio Power 3s 


Wisc-Michigan 


Recent Security Issues 


Arkansas Pow & Lt 3¥%s___1978 
Cudahy Packing 2%s______1967 


& Lt 3%___1978 


Louisville & Nashville 3%s_2003 
Michigan Bell Tel 3%s____1988 
Narragansett Elec 3s__.___1978 
New England Power 3s_____1978 


Pac Gas & Elec 3¥%s ser R_1982 
Pacific Pwr & Light 3%s___1977 
Pacific Tel & Tel 3%s____1983 
San Diego Gas & El 38__.__1978 


West Penn Power 3s_._____1978 


Power 3s__.1978 


Bid 
99 
9442 

100 

94% 
100%2 
100'2 
100 %4 
100% 
100% 
10042 
98 


Ask 
100 


Stocks— 
Ashland Oil & Refining 
$1.20 conv preferred 
Du Mont (Alan B) Laboratories 
5“% convertible preferred___20 
Florida Pow & Lt 4%% pfd_109 


Kansas City Power & Light— 
4% preferred 1 
Kentucky Utilities 4%,.% pfd_10" 
Metro Edison 4.35% pfd____100 


New England Gas & Elec— 
442% preferred _._________100 


N Y State Electric & Gas— 
4.50% preferred 
Okla Gas & El 5%% ae 


Penna Pow & Lt 4.60% 
Pub Ser (Colorado) 


pfd_100 
4.40’. _100 


Public Service (Indiana) — 
3.50% preferred 100 
Public Service of New Mexico_7 


Tennessee Gas Transm’s’n Co— 
4% % preferred ______ —_-109 


Texas Eastern Transmission___*® 
Tucker Corp “‘A” 1 





76 
14 


92 


123% 
242 


79 
1S 
94 


13 
3 








change. 
dividend. 


46% x Ex dividend. 


54% 
75 
34 





*No par value. 
dividend paid on May 10. 


y Ex-rights. 


tIn default. 


a Odd lot sale (not included in year’s range). 


included in year’s range). e Ex-interest. 


f Fiat price. 


wd When delivered. 


——— 


b Big yield price. d Deferred delivery sales (not 
k Admitted to listing on N. Y¥. Stock Ex- 
n Admitted to trading N. Y. Curb. r Cash Sales (not included in year’s range). t Ex-stock 

(Un) Admitted to Unlisted Trading privileges. 
Zz Ex-stock dividend. 


wiWhen issued. 


tThese bonds are subject to all Federal taxes. [Ex $40 cash 
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THE COURSE OF BANK CLEARIN | a a 
1948 1947 Inc. or 1946 ay4s 
- . ; , z 3 ‘ Dec. % s 5 
Bank clearings this week will show a decrease compared with a year ago. Third Federal Reserve District—Philadelphi 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Pennsylvania—Altoona Ne 894,140 1,001,575 —10.7 1,194,949 129,783 
cities of the country, indicate that for the week ended Saturday, Nov. 6 clearings — wan anna --------------- Meo Tae . 7“ weeny a 
for all cities of the United States from which it is possible to obtain weekly Lancaster fk 3,293,044 3.151484 + 45 2,923,906 benaen 
elearings will be 1.6% below those of the corresponding week last year. Our prelim- ner = RRR eR ne er kee ee bee bap 
inary total stands at $13,111,798,236 against $13,318,141,622 for the same week in Senenes..- - 4,734,730 4,746,431 — 0.2 4,235,815 4,078,463 
, tikes-Barre 2,833,860 2,329,687 +21.6 2,546,439 1,885,014 
3947. At this center there is a loss for the week ended Friday of 8.2%. Our aan biiethis edie aus kus ha 3.877.487 4.130.431 — 6.1 3.546.129 1,193 112 
; ty ware—Wilmington__________ one 7,616,324 7,619,487 — 0.1 6,491,753 6,066,844 
eomparative summary for the week follows: New Jersey—Trenton__________ ada 10,488,936 6,417,321 + 63.4 6,191,607 5,198,845 
Total (11 citi 33 
Clearings—Returas by Telegraph (11 cities) 977,084,733 926,077,522 + 5.5 827,777,210 732,901,363 
Week Ended Nov. 6 1948 1947 % Fourth Fed 
er ct—Cleveland— 
New York $6,094,270,822 $6,641,150,405 — 8.2 dim me ee 
: ce o—C 6,765,196 6,153,391 + 9.9 5,594,789 3,707,254 
Chicago__ sa 576,232,036 €03,415,593 4.5 Cincinnati_. 
incinnats_—————_______________ 183,108,590 170,851,885 + 7.2 158,086,665 114,998,005 
Philadelphia______--____--_____ 822,000,000 770,000,000 + 6.8 + Aa ---- 354,144,221 301,285,934 +17.5 270,151,436 214,039,958 
Boston__ * 475,000,000 502,934,241. — 5.6 Mansfield wn nana nnn n- = 3 --- === == 38,814.380 26,390. 008 + 19.3 22,384,900 18,608,000 
cone ‘@ihetn cae! ee or 543, ,231,4 + 7.4 3,601,227 2,652,924 
Kansas City ees" 263,392,200 253,966,907 3.7 P Youngstown wen n-------------- -—- 5,675,447 5,057,703 +12.2 5,384,579 5,599,645 
St. Louts__-----_ -. -. --------------.----— — 277.500.000 257,400,000 + 7.8 ennsylvania—Pittsburgh________ Sia 309,585,893 272,633,487 + 13.6 255.462.527 240,744,322 
Nee nee ox diaiaiemeatesiuistepaicamaieadl 291,917,000 336,814,000 —13.3 Total (7 ci . 
Pittsburgh WE 287,505,496 250.359.640 +14.8 (7 cities) 892,737,594 786,434,212 +13.5 720,666,123 600,350,108 
I ic cesiniinictetnictensinils cnn tilapia 293,773,501 281,438,200 + 4.4 
qten, Fitt . ct—Richmend— 
Baltimore 194,479.918 200,353,591 — 2.9 s oo BA 5 Reserve Distri 
ao est Virginia—Huntington_________ 2,597,126 2,801,738 — 7. 624, 
Ten cities, five days $9,576,070,973 $10,097,832,577 — 5.2 Virginia—Norfolk_____________ PNR 11,716,000 Bryn tai mi et py ld ue 
Other cities, five days 2,725,435,860  2,477,990,845 + 10.0 Phe cays 142,458,977 128,484,997 + 10.9 127,352,063 110,410,605 
Son 1 Caro na—Charleston_______ a 3,294,083 3,034,484 + 8.6 2,885,948 2,506, 
Total all cities, five days $12,301,506,833 $12,575,823,422 — 2.2 Danke at are ee - 286,444,107 202,500,228 + 41.5 183,224,009 152,905,885 
All cities, one day 810,291,403 742,318,200 + 9.2 trict of Columbia—Washington__.. 66,912,569 59,685,120 + 12.1 60,009,243 46,343,117 
Total all cities for week $13,111,798,236 $13,318,141,622 — 1.6 Total (6 eaties) 513,422,862 408,339,567 + 25.7 385,250,634 321,333,534 
*Estimated. 
Sixth Federal Reserve District—Atlantea— 
Complete and exact details for the week covered by the foregoing will appear Tenmsesce-<Sigenrilie psoskeneningaalioals maith 15,457,682 13,466,225 +148 12,945,162 11,048,53 
. m a a Snvilie__ e 
in our issue of next week. We cannot furnish them today, inasmuch as the week a. - siauenee -Sitaeeees tate ae Bergen ee 
ends Saturday and the Saturday figures are not available at time of going to press. ee sane eapumnatntr mbabetbaiatatetareenreen - atanan, oes ys a coneee 2,842,528 
, ’ iPM TE 8 ES ER RS SS ET ,770, 388, +11. ,894,064 191,533 
Accordingly, in the above the last day of the week in all cases has to be estimated. Plorida—-Jackseavitle ic acc itis ae 77,106,684 711.159.5666 + 8.4 +3 seeane s7.733.308 
. In the elaborate detailed statement, however, which we present further below a bay or ryt + li wget gon Wie th 
we are able to give final and complete results for the week previous— the week sctonentp eh Sannatng ------------ - 485,543 516,036 — 5.9 "476,507 301,271 
uisiana—New Orleans.__._______. 127,650,319 102,819,102 + 24.2 100.423,334 75,542,894 
ended Oct. 30. For that week there was an increase of 8.2%, the aggregate-of clear- ais , 
ings for the whole country having amounted to $15,437,371,570 against $14,263,310,945 mt (16 ebtten) 657,335,858 576,011,197 +12.4 56,223,266 424,261,442 
in the same week in 1947. Outside of this city there was a gain of 9.2% the bank Samet Pious ene 
clearings at this center having recorded an increase of 7.4%. We group the cities Sidhiiehin did Arter vs gees i j 
according to the Federal Reserve Districts in which they are located and from this Grand i iatakvitide daschitne. 9,233,508 6,404,718 he 6.334.775 o.teea18 
, istri : ‘ pang h Sache & eain nsing__--..-- 4,584,880 6,112,760 —25.0 4,596,558 1,522,066 
it ec ed that in New York Distr et (including th sc ty) the tota . g Indiana—Fort , 2 2” SE Sea reat. See 6,361,282 5,487,221 +15.9 5,159,481 3,210,327 
of 7.5%, in the Boston Reserve District of 11.9% and in the Philadelphia Reserve names een no enone. one - 56,333,000 50,942,000 +10.€ 47.730,000 34,403,000 
District of 5.5%. In the Cleveland Reserve District the totals are larger by 13.5%, IIIA secicin nichcsaieieenciiedilicute 13:013,736 ee See ae 
in the Richmond Reserve Distriet by 25.7% and in the Atlanta Reserve District by dene ge e+ nanan — a I 
12.4%. The Chicago Reserve District shows an increase of 2.7%, the St. Louis qentiene hidpenbtiientnlditi 27,850,436 25,436,632 + 9.5 28,171,045 20.531:b53 
re : : sotri UN — ann nn nm en me - 14,028,325 13,452,615 + 4.3 12,458,652 ¥ 
Reserve District of 0.8% and the Minneapolis Reserve District of 5.3%. In the Kan Lnois—Liconington..................... 130,204 Vestas cane oeaane oe 
sas City Reserve District the improvement is 8.7%, in the Dallas Reserve District Chicago_-__-----___--_______. mane 760,046,810 752,022,532 + 1.1 670,987,912 560,718,516 
; : ea Decatur_ + cenage 6,669,410 -¢i:2 ------#,439,884 “~~ “5,255,642 
10.4% and in the San Francisco Reserve District 10.3%. yeasts. Pe. aee 21,008, +4 10,749,377 + 7.9 9,835,833 7,859,872 
N Tea ieee ,725,451 4,805,534 — 1.7 3,873,628 2,670,428 
In the following we furnish a summary by Federal Reserve Districts: Springtield- 3,734,862 3,701,653 + 0.9 3,536,314 2,953,713 
es ae Fotel (16 cities)... adsspenn 975,945,115 950,573,857 + 2.7 855,039,101 695,383,969 
SUMMARY OF BANK CLEARINGS 
Week Ended Oct. 30 1948 ey a = WY rs Eighth Federal Reserve Distriet—St. Leuwis— 
Vederal Reserve Districts $ ec. 
Missouri—St. Louis__....__._..__ sais 288,800,000 279,400,000 + 3.4 239,000,000 196,200,000 
Set Boston__________-____ 12 cities 609,711,590 545,825,050 +11.9 513,877,987 451,321,102 Kentucky—Louisville____-_--.-__ ad 125,565,093 113,256,456 +10.9 98,062,493 76,140,016 
@nd New York____--._-- wo 8.198,907,359  7,629,995,346 + 7.5 1,720,214,876  7,530,422,585 Tennessee—Memphis 127,160,466 144,067,239 —11.7 86,931,415 71,289,058 
Std Philadelphia ____--~- | 977,084,733 926,077,522 + 5.5 827,777,210 732,901,363 Tlinois—Quincy 1,936,657 2,447,329 —20.9 1,492,886 1,597,265 
@th Cleveland —__-_--..- es 892,737,594 786,434,212 413.5 720,666,123 600,350,108 Total (4 cities) 545.003 220 san saa . 
, ’ , ’ 8 ’ , ’ , 
#th Richmond —___-----_- ie 513,422,862 408,339,567 + 25.7 385,250,634 321,333,534 ¥ 606,408,706 345,226,338 
@th Atlanta ____--__--__ Ti 657,335,858 576,011,197 +12.4 556,223,256 424,261,442 
7th Chicago _________- 16 975,945,115 950,573,857 + 2.7 855,039,101 695,383,969 Ninth Federal Reserve District—Minneapelis— 
Sth St. Louis__________- 6: 543,462,216 539,171,024 + 0.8 425,486,794 345,226,333 SS gornan tas PR gow ti34 PR ye 5,480,886. 
* ‘ nnea Biiiarcisinis > ,261, + 0. 18,526,766 193,641,314 
9th Minneapolis _.____-- 7 : 438,542,524 416,451,970 5.3 333,506,155 267,661,255 ot. Pant 102°988,421 oe veneas. < aa pope setae 
10th Kansas City____--__- 10 523,101,885 481,166,869 8.7 431,930,968 317,563,268 North Dakota—Fargo__...____-_- ies 8,909,505 1,532,936 +18.3 5,669,497 2,520,151 
Same Weties g¢« 310,032,576 280,864,915 +10.4 224,301,839 167,456,029 South Dakota—Aberdeen_-_--..-~ eienap 3,404,591 3,558,087 — 4.3 3,002,260 2,282,433 
i2th San Francisco_.__- s. 2 797,087,258 722,399,416 + 10.3 628,469,658 514,566,892 > mein ---------------- - Bhi a pers +i eerace 2,765,532 
RN 111 cities 15,437,371,57@ 14,263,310,945 + 8.2 13,622,744,601 12,368,447,880 Setal (7 cities asses |)» 4400s 4 se : 
Outside New York City....--.-- 7,487,221,181  6,859,337,752 +. 9.2 6,110,667,645 5,017,913,137 ‘ , seinkin srg S508;208 367,008,298 
S Tenth Federal Reserve District—Kansas City— 
We now add our creege statement showing the figures for each city for the itis «theta 527,065 seliies “cies Pere eiaee 
week ended Oct. 30 for four years: Hastings -...._.. +o ne -- 512,416 486,180 + 5.4 340,460 370,431 
Week Ended Oct. 30 Lincoln__ 6,099,582 6,428,762 — 5.1 6,000,408 4,743,785 
PSS SI age “ 131,405,017 121,823,968 + 7.9 110,836,899 83,016,453 
1948 1947 Inc. or 1946 1945 Kansas—Topeka__. pod 6,957,368 8,025,292 —13.2 4,713,383 3.186,017 
earings at— : ‘ Res. % : : pourt antes City 349/466,195 317/529.:008 4101  astiaesait 208/900395 
Missouri—Kansas City__...--.-.-- aon ’ ’ ° r +10. ,464, 900, 
First Federal Reserve District—Bosten— ae saikeee oieiaie Se dee... nadatthickionee ca 11,988,430 11,418,406 + 5.0 10,876,817 7,234,765 
Maine—Bangor--_--~------------ - 1,480,303 1,669,249 —11. 691, (007, Colorado—Colorado Springs_.--.-. ia 2,290,095 1,311,334 + 174.6 660,988 945,665 
Portland____ 3,606,445 4,218,487 —14.5 4,102,510 3,755,933 Puebio. 2,323,484 1,553,678 +49.5 1,428,828 1,069,616 
Massachusetts—Boston_____.------ 522,416,263 463,599,848 412.7 435,805,817 384,129,864 
Pall River a 2,075,632 1,878,933 +10.5 2,160,068 1.522.253 Total (10 cities) 523,101,885 481,166,869 + 8.7 431,930,968 317,563,268 
" Qewell___._- 1,225,098 1,225,355 — 0.1 845,642 748,185 
New Bedford_ i 2,088,475 2,245,136 — 7.0 2,097,335 1,845,288 Eleventh Federal Reserve District—Dallas— 
Springfield__- 7,647,790 7,726,402 — 1.0 7,838,327 7,272,376 Texas—Austin_ 5,927,545 : 6,158,348 — 3.7 4,729,512 3,364,977 
i. 611 4,131,180 SS RRR A MRD Si SB Sa AS nt 254,118,983 30,875,000 + 10.1 182,962,000 135,103,000 
Worcester --——- ene aa on lil a — : po 7 Fort Worth *32,000,000 28,978,825 + 10.4 21,940,904 17,584,845 
Oomnecticut—Hartford___..____---_. 26,491,379 21,992,382 20.5 19,894,880 17,445,188 pS ATER IE DIE TES ot 5,268,600 5,097,000 + 3.4 4,133,000 3,737,000 
a 10,757,548 10,082,172 + 6.7 9,228,112 8,532,951 Wichita Falls_______..--_..---. wi 3,794,437 2,787,111 +36.1 2,276,702 896,857 
Rhode Island—Providence_____-_-_. 24,451,300 24,437,500 + 0.1 24,674,200 19,802,200 Louisiana—Shreveport 8,923,611 6,968,631 +28.1 8,259,721 5,769,350 
New Hampshire—Manchester-___ +. 1,876,212 1,376,019 + 36.4 1,039,449 1,128,062 Total (6 cities) 310,032,576 280,864,915 + 10.4 224,301,839 167,456,029 
Total (12 cities) 609,711,590 545,825,050 +11.9 513,877,987 451,321,102 
Twelfth Federal Reserve District—San Francisco— 
Second Federal Reserve Distriet—New York— Washington—Seattle- 128,903,374 108,418.207 + 46.3 04,000,826 13,786,059 
. Ss aninctabiiinduenaben: 4, 0% a) , + . , ’ . * 
Binghamton__ 2,738,169 2,424,219 +12.9 2,342,208 1,766,281 Utah—Salt Lake City___._.__--.... ‘oll 59,895.059 50,646 +4 + 18.3 40,842,601 31,287,028 
412.9 712,596,540 60,020,750 California—Long Beach___-------- - 9,264,790 8,540,860 + 8.5 5,914,809 ,678,434 
ean py Mey 0 i pe rept erp Pasadena__ pe: 6,955,132 6,899,882 + 0.8 5,888,230 5,168,319 
Bimira - 1,521,521 1,269,301 + 26.8 pyrene ' San Francisco 407,974,660 386.516.474 + 5.6 367,560,677 307.651,424 
Jamestown 1,781,651 1,637,476 + 8.8 1,437,839 1,084,158 Ban Jose__ 11,859,050 10,376,539 +143 11,074,603 vane 
+ 7%. ,076, 7,350,534,743 Santa Barbara_____---------.~. - 3,543,365 3,891,979 — 9.0 3,127,831 J 
New York 7,950,150,389  7,403,973,193 7.4 1,512,076,956 — sean 371 oisieis — 88 erases anna bee 
Rochester 17,477,577 16,785,822 + 4.1 15,196,109 13,061,732 
Syracuse 12,030,389 10,372.246 + 16.6 10,105,515 7,871,989 Total (10 cites) 797,087,258 722,399,416 +10.3 628,469,658 514,566,892 
Connecticut—Stamford________--_. 12,895,766 11,088,240 +16.3 8,983,894 7,702,833 
Grand Total (111 cities)_........ 15,437,371,570 14,263,310,945 + 8.2 13,622,744,601 12,368,447,880 
New Jersey—Montclair______------. 796,278 658,594 + 20.9 759,424 735,556 Gutside New York.-_.-.-......_--. __ 7,487,221,181  6,859,337,752 + 9.2 6,110,667,645  5,017,913,137 
Newark 52,953,989 48,370,945 + 9.5 41,949,385 35,947,657 pee 
Northern New Jersey____._____ 51,661,864 47,242,736 + 9.4 42,066,154 40,572,701 *Retimated. BNE IDE 
piiduidiia* ten sas a oO nelide in otalis. 
8,198,907,359. 7,629,995,346 + 7.5 1,720,214,876 7,530,422,585 tNot available. 





Total (12 cities) 
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Oompany and Issue— 


Genesee Valley Gas Co., Inc.— 
Ist lien 6% bonds, due 1956 
Nationai Union Mortgage Ccrp.— 
20-year collateral trust bonds, series A, due 1954_._.._.Jan 
Special interest notes (unattached to bonds)__._.__.___Jan 
Witherbee Sherman Corp.— 
lst mortgage 6% income bonds, due 1963 


PARTIAL EEDEMPTION 

Company and Issue— 
Algoma Central Terminals, Ltd.— 
Noon Buying Rate 7 Oe pees New York 5% ist mortgage deb. stock and bonds, due 1959__Dec 

Value in Un s y Central Maine Power Co.— 

lst and gen. mortgage bds., series P. 3%‘, due 1977_Dec 

Nov. 1 Nov. 2 Nov. 3 Nov. 4 Consolidated Giocers Corp., 15-year 342% debentures__Nov 

$ $ $ $s Pirestone Tire & Rubber Co.— 

_297733* 297733” .297133* 3% debentures, due 1961, 442% ser. preferred stock__Nov 
"251247* 251247° _261247* General Steel Castings Corp., 

_200000° .200000* .200080° Hanna (M. A.) Co., $4.25 preferred stock 
3.412313 3.212313 3.212313 Hotel St. George Corp., Ist mtge. 4% bonds, due 1950_Nov 
022850 022850 .022850 Jacksonville Terminal Co.— ; 

054406 054406 054406 Ist mortgage 3%‘, bonds, series A, due 1977 
: Marshall-Wells Co., 7% ineome debentures, due 1969___Nov 
Midi RR., 4‘< bends, foreign series, 
Minneapolis Gas Light Co., ist mtge. 4s, due 1950 
National Vulcanized Fibre Co.— 

4%% debentures, due 1960 

4%% debentures, due 1960 
Piedmont & Northern Ry.— 

lst mortgage 334%. bonds, due 1966 
Poli-New England Theatres, Inc.— 

lst mortgage bonds, due 1958_ 
Riverside Golf Club, ist mtge. 4‘: bonds, due 1960___Dec 
Spalding (A. G.) & Bros. Inc., 5% debentures Dec 
Twentieth Century-Fox Film Corp. prior pfd. stock____Nov 


Foreign Exchange Rates 


Purs uirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Sietetery Py + cng samen the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1938 
OCT. 29, 1948 TO NOV. 4, 1948, INCLUSIVE 





Country and Monetary Unit 





Oct. 29 Oct. 30 


$ 
-297733* 
-261247* 
.200000¢ 
3.212313 
-022850 
-054406 


—: peso— 
“regular” products 
Por 


“non-regular’’ products 
For certain industrial products lection 
Day 


Closed 


1.000000 
.917500 
-020660 
-208535 


4.031484 


-004671* 
-000186* 
-301678 
.144433 
375777 


1.000000 
-915000 
3.991542 
.201580 
.040421 
.091324 
-278228 
-232629 
4.007500 


1.000000 
917968 
.020060 
.208535 


4.031484 


1.000000 
-921562 
.020060 
-208535 


4.031328 


oe 004671° 
ee .903190* 
.301678 .301678 
144416 144416 
375762 -375788 


1.000600 
922265 


020060 
"208535 
4.031484 


-004671* 
-003182* 
-301678 
-144433 
-3T5777 


1.000000 
-919583 
3.991542 
-2015808 
-040316 
091324 
-278228 


-233629 
4.007500 


Free 
Czechoslovakia, koruna 


Zugiland, pound sterling 
Wrance (Metropolitan), franc— 
ial 


1406 


1.000000 
.915833 

3.991542 Election 
.201580 Day 
.040300 
091324 
-278228 
-233629 

4.007500 


1.000000 
-919166 
3.991542 
-201580 
.040321 
-091324 
-278228 


-233629 
4.007500 


ENTIRE ISSUE CALLED 

Company and Issue— 

A. P. W. Paper Co., Inc.— 

6% convertible notes, series F, due 1955 Jan 1 
Appalachian Power Co., 6% debs., series A, due 2024_July 1, ’49 
Butte Electric Power Co., ist mtge. 5s, due 1951... Any time 
Country Life Press Corp., 6% preferred stock Dec 1 
Denver & Salt Lake Ry.— 

lst mertgage 4% bonds, series A, due 1950__._.______Jan 


Date Page 


12410 
12143. 


Switzerland, franc 
Waion of South Africa, pound Closed - E 


-658300* f 
-588223° 
-561799°F 
-531909*T 


-658300* * 
-588223** 
-561799°* 
-531909* ¢ 


-658300** 
-588223°* fF 
-561799** 
-531909*T 


-658300* f 
-588223°7 
-461799° t 
-531909*f 


*Nominal rate. **Temporarily omitted. tApplication depends upon type of merchandise. 





Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands of dollars) 


Gold certificates.__.._._.._---- 
Redemption fund for F. R. 
motes 





Xndustrial loans 
Acceptances purchased 
WU. 8. Govt. securities: 


Total U. S. Govt. securities_ 


Total loans and securities__ 
Due from foreign banks 
¥. R. Notes of other banks___ 


Other assets 
Total assets 


Liabilities— 
Pederal Reserve notes________ 
its: 


Member bank—reserve acct, 
U. S&S. Treasurer—gen. acct. 


Total deposits 


Deferred availability items____ 
Other liab.. incl. accrued divs. 


Total liabilities 


Capital Accounts— 
Capital paid in 
@arplus (Section 7) 
Barplus (Section 13b) 
Other capital accounts 


Total liabilities & cap. accts. 


Ratio of gold certificate re- 
gerves, to deposit and F. R. 
mote liabilities combined___ 

Contingent liability on bills 

for foreign cor- 


respondents 
Commitments to make indus- 
trial loans 





--- 


Novy. 3, 
1948 
$ 


22,116,429 
629,302 


Oct. 27, 
1948 
$ 
22,098,431 


630,960 


Nov. 5, 
1947 
$ 


20,412,670 
679,566 





22,745,731 
253,921 
320,068 

931 


5,130,589 
6,159,819 
832,100 
11,136,689 


23,239,197 


22,729.391 
277,472 
300,314 

1,486 


5,518,151 
6,162,069 
879,100 
10,682,682 


21,092,236 


13,504,284 
7,047,805 
859,300 
707,690 





23,242,002 


22,119,079 





23,560,196 
49 

128,788 
2,555,477 
32,223 
205,591 


23,543,452 
49 


150,897 
2,666,200 
32,267 
194,758 


22,326,011 
95 

120,341 
2,502,427 
33,208 
58,323 





49,431,976 


49,594,486 


46,291,678 








24,113,495 


19,846,044 
1,472,593 
463,134 
422,701 


23,998,911 


19,959,966 
1,524,372 
440,554 
447,007 


24,543,376 


17,087,565 
926,397 
470,896 
451,503 





22,204,472 


2,386,861 
12,912 


48,717,740 


22,371,899 


2,412,930 
15,288 


18,936,361 


2,188,712 
19,693 





48,799,028 


45,688,142 








200,091 
448,189 
27,543 
88,413 


200,017 
448,189 

27,543 
119,709 


193,852 
439,823 
27,455 
42,406 





49,481,976 


49.594,486 


46,391,678 





49.1% 


1,846 
6,072 


49.0% 


1,674 
6,070 


48.5% 


3,024 
7,227 


ury certificates of indbtedness decreased $48,000,000. 
Holdings of United States Government bonds decreased 
$38,000,000 in New York City, $34,000,000 in the Chicago 
District, and $76,000,000 at all reporting member banks. 
Holdings of “other securities” decreased $58,000,000 in 
New York City and $59,000,000 at all reporting member 
banks. 

Demand deposits adjusted increased in all districts, the 
principal increases being $199,000,000 in New York City, 
$52,000,000 in the Cleveland District, $51,000,000 in the 
Chicago District, and $41,000,000 in the Richmond Dis- 
trict. Demand deposits credited to domestic banks de- 
creased $123,000,000 in New York City and by smaller 
amounts in most of the other.districts. 


Borrowings increased $65,000,000 in New York City 
and $22,000,000 at all reporting member banks, and de- 
creased $26,000,000 in the New York District outside of 
New York City and $23,000,000 in the Chicago District. 


A summary of the assets and liabilities of reporting 


member banks follows: 
Inc. (+) or 
Dec. (—) Since 
Oct, 27, Oct. 20, Oct. 29, 
1948* 1948 1947 
(In milliens ef dollars) 
62.405 + 109 — 2,692 
24.627 + 88 + 2,055 
24,875 + 89 + 2,178 


+ 1,524 


Assets— 
Loans and Investments—total 
Loans—net 
Loans—grosst 
Commercial, industrial, and agricultural] 
loans 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations____.. 
Other securities 
Other loans for purchasing or carrying: 
U. S. Government obligations 
Other securities 
Real estate loans 
Loans to. banks 
Other loans 
U. 8. Government securities—total 
Treasury bills 
Treasury certificates of indebtedness 
Treasury notes -. 


15,409 + 35 


19 193 


125 


213 
439 


++ 


209 
490 
4,010 
226 
3,879 
33,496 








ars 








Other securities —__ ie 
Reserve with Federal Reserve Banks 
Cash in vault 

Balances with domestic banks 


Liabilities— 


Demand deposits sdjusted__....._.._-._. 
Time deposits, except Government 

U. &S. Government deposits 

Interbank demand deposits: 

Domestic banks 
Foreign banks 
Borrowings 
Debits to demand deposit accounts, except 
interbank and U. S. Govt. accounts, 
during week 





[++] ] |] [++4+4+4++| 
}+++|] | ++] ett] | 


++ | 








rll 





22,700 








Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Oct. 27: Increases of $209,000,000 in holdings of 


Treasury bills and $444,000,000 in demand deposits 
justed, and a decrease of $219,000,000 in demand 


posits credited to domestic banks. 


Commercial, 


industrial, 


and agricultural loans 
creased $16,000,000 each in New York City and in 


ad- 
de- 
in- 
the 


St. Louis District, $15,000,000 in the Atlanta District. and 
$35,000,000 at all reporting member banks, and decreased 
Loans to brokers 


$20,000,000 in the Chicago District. 


and 
Holdings of Treasury 
and | 


‘ bills increased 
New York City and $47,000,000 in the Cle 
decreased 


dealers for purchasing or carrying United States 
Government and other securities increased $44,000,000. 
$174,000,000 in 
veland District, 


$47,000,000 in Chicago. Holdings. of Treas- 


*San Francisco District figures preliminary, due to holiday. 

tBeginning June 30, 1948, individual loan items are reported gross, 
i.e., before deduction of valuation reserves, instead of net as previ- 
ously reported. Year-ago figures have been adjusted to a gross basis. 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICE OF TENDER 





Page 
1578 
= 


1254 


Company and Issue— 
Asuncion Port Concession Corp.. 8% debentures 
Bush Terminal Buildings Co., lst mtge. bds., due 1960__Dec 
Ellicott Square Co., 1st mortgage 5% bonds Nov 10 





1 o 
1257 


Minneapolis Gas Co., Ist mtge. 4°. bonds, due 1950___Dec 
National Sash Weight Corp.— 

lst mortgage 6% bonds, due 1949 
New York Gas & Electric Light, Heat & Power Co.— 

Purchase money 4% bonds, due 1949 yt +2004 
Ohio. Power Co., 6% debenture bonds, due 2024._.Jun. 1, 49 $1592 
110 So. Pennsylvania Avenue Corp.— 

lst mortgage 6° income bonds s 1 s 
Public Service Co. of Colorado, 3‘% debs., due 1962 1803 
Revere Copper & Brass, Inc.— 

Ist mortgage 3%% bonds, due 1960 15838 
Roman Catholic Episcopal Corp. for the Diocese of 

Alexandria in Ontario— 

4% first mortgage bonds, dated Dec. 1, 1939 

342% and 4% note issue, dated Dec. 1, 1936 
Tennessee Coal, Iron & RR. Co.— 

General mortgage 5s, due 1951 


*Announcement in this issue. 
fVol. 164. 


1149 
1149 


1260 


TVol. 166. {tVol. 165. §Vol. 167, 





Auction Sales 


Transacted by R. L. Day & Co., Boston on Wednesday, 
Nov. 3: 
Shares STOCKS 


1 Boston Athenaeum ($300 par) 
1 Boston Athenaeum ($300 par)... --_----~- 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and ree- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
— en News Department” in the week when 

eclared. 


The dividends announced this week are: 


When Holders 
Payable oj Rec. 


11-20 
12-10 


$ per share 
. 245 








Per 
Share 
+$1.25 12-15 
t25¢ 1- 3 
Tec 12-15 
$2.50 12- 1 


Name of Company 
Acadia Atlantic Sugar Refineries, Ltd. — 
S%: wmeemereee (ee ee 
Ciass A partic preferential (quar.)_____~ 
Acme Electric Corp., common (quar.)_____~ 
5% preferred (s-a) a 
Aetna Standard Engineering Co., common__ 25c 12-15 
Sm  peeretsea + - (GEr.) — 2.5 ie $1.25 12-31 
Aircraft Radio Corp 5¢ 11-15 
Alabama Power Co., 4.20%. pfd. (quar.)--_- $1.05 1- 3 
Allied Laboratories, Inc. (quar.)__..------~ 25c 12-28 
Allied Stores Corp., common (quar.)___ ~~ 1-20 
Ce SO ED 6 ee ee 12- 1 
Alaminum Industries, Inc. (quar.)_..-_- ~~ 12-15 
American Beverage Corp.— 
4% convertible preferred 
26e prior preferred (quaz.)_--~-- 
American Encaustic Tiling Co. (quar.)____~ 
American Express Co. (special) ___~ 
American Forging & Socket :quar.)___-_____ 
Extra 
American Gas & Electric Co.— 
Common quarterly cash dividend 
Common jistock dividend) 2/100 of a 
Share of Atlantic City Electric Co. com- 
mon for each share held___-___- ri 
Common exira stock dividend 1/100 of 
Atlantic City Electric Co. common for 
each share held 
Common quarterly cash dividend __— 
Common {stock dividend) 2/100 of 
share of Atlantic City Electric Co. com- 
mon for each share held___-_- “ 2- 
Common extra stock dividend 1/100 of a 
share of Atlantic City Electric Co. for 
UY ee. Sa iid ne lid ee 2- 
4%,°% preferred (quar.)___ Bite di chee 
American Insulator Corp. of Delaware— 
Common J 12- 
Convertible prior preferred ({(s-a)____~ 12-1 
American Metal Co., Litd., common 
Oo peeaerres “(eear:) 2 
Anheuser-Busch, Inc. 
Applied Aris Corp 
Arden Farms Co., common (quar.)_________ 
$3 participating preferred (quar.).__- ~~ 
Participating 
Associated Telephone & Telegraph— 
7% peetersed -(actum.) 2.222225 
S% preferred (accum.)_...........__-- 


Athey Products Corp 


Atlantic Refining (quar.)_..__._.___________ 
ae Be ES eS $e 


11-20 
11-27 
12-24 
11- 5 
12-10 
12-14 
12-20 
11-15 
11-22 


11-22 
11-22 
11-22 
11-19 
11-19 
11-19 


11-10 


(accum.) _...... 12- 1 
an eines HEE 12-1 
11-29 
12- 1 
12- 1 
12- 1 


12-15 


11-10 


11-10 
2- 9 
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Per When Holders Per When Holders Per Releers 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Papette wt 
Atles Powder. Co. ‘year-end)___------~-- edie $1 12-10 11-26 Fownes Bros. & Co. (quar,)...___._._._._____ 15c 11-19 11l- 9 N. Y. Shipbuilding Corp.— 
Atlas Tack Ccrp. ‘quar.). 7 : 50c 11-30 11-15 Franklin Simon Co., 442% conv. pfd. (quar.) 56 4ac 12- 1 11-15 Participating stock (non-voting) (s-a)___ 75¢ 11-25 11-15 
Auto Elecisic Service, Ltd., class A ‘quar.)_ 712%ec 12- 5 11-20 General American Transpertation— Founders stock (voting) (s-a)_...._._____ 75¢ 11-25 11-15 
Avon Allied Products (‘auar.) . 20c 12-1 11-15 Common (quar.) —---_- sonhaptteelibe 75c 12-29 12-8 Noma Electric Corp. (increased quar.) _____ 374%ee 12-20 12-6 
Balfour Building quar.) ; spas $1.50 11-30 11-15 $4.25 preferred series A “(quar.) - Pe ERS $1.06 ¥%4 2-1 1- 5 North Pennsylvania RR. Co. (quar.)_______ $1 11-25 11-18 
Baltimore Radio Show, common J ss Sc 8612-1 11-15 General Dry Batteries, Iac._.....____._-~~- 20c 12-1 11-20 Northwestern Leather (year-end)_________ 0c 12-1 21-11 
6% preferred ‘quar.) : 15c 0s «d12- «1 11-15 Gereral Electric, Ltd.— : Northwestern National Life Insurance Co._-_-_ 35c 11-10 11-5 
Bankers & Shippers Insurance Co. tN. Y¥.)— American deposit receipts.____.__......___ 37%sc ll- 5 9-30 Norwich Pharmacal Co. (quar.)_...._____~ 15e 12-10 11-16 
Quarterly Se 8 $1 11-13 11-3 General Industries Co., common (quar.) ___ W2%c 11-15) 11-5 SE ck Shs de kD ao tp nr op eth a grain te oid 25c 6.12-10—Ss «11-16 
Barber-Ellis Co. of Caneda, Ltd. ‘quar.)-_-—- ¢25c 8612-15 = 11-30 nl ES Seat EAI EO ; ~ 10c 11-15) 11-5 Nova Scotia Light & Power, 6% pfd. (quar.) $$1.50 12-1 44-413 
Extra _- . 412%c 12-15 11-30 5% preievant GRRE) ok $1.25 12-28 12-17 4% preferred (quar.) ....~......_..-__-_ t$1 12-1 ‘11-19 
Bastian- -Blessing Go. (yeal-end) ___- $1 11-29 11-12 General Precision Equipment—____-___- ‘ 25c 12-10 11-19 Ohio Associated Telephone, $2.20 pfd. quar.) 55e 12-1 #£41-15 
Beaver Lumber Co., common (s-a) } 50c 2- 1 1-10 General Fireproofing Co., common. mdi $2.50 12-11 11-23 Ohio Power Co., 442% preferred (quar.)_.. $1.12% 13- 3 ll- 5 
Class A ‘quar.; ~ 25c¢ 1- 3 12-10 7% preferred (quar.)________ ibeieiectieinens $1.75 1- 3 12-17 Ohio River Sand, 7% preferred (accum.)___ $3.96 13-1. A5008 
Class A (quar.)__- 25¢ 4- 1 3-10 General Tire & Rubver Co. (quar.) a nibs 25c 8611-30 =—11-19 Ohio Seamless Tube (irreg.)_....-_________ $1.40 12-15 12-3 
Class A ‘quar.) s 25c 1- 2 6-10 Gerity-Michigan Corp. (quar.)--...___-_-~- 10c 3=6.11-30)—Ss 11-15 Okonite (stock dividend)— 
$1.40 preierred quer.) 35c 1- 3 12-10 Gilbert & Bennett Mig.__..........._._.-- $1 11-15 10-29 One share of common for each eight 
$1.40 preferred quar.) 35¢ 4- 1 3-10 Golden State Co., Ltd., 4% pfd. (quar.) ___ $1 12-31 12-13 ES RES ER MET SECON GORE LS ES, CIES cg 1 Shee 
$1.40 preferred (quer.) , 35c 7- 2 6-10 Galerie: Ce... B PANE 15e 11-1 10-20 Oxford Paper, $5 preferred (quar.)_______ $1.25 12-1 12-15 
Belacn Mfg. Co. (quer.) _- raat 36c 12- 1 11-17 Paw  --.-- > -- PERS Ss 85c ll- 1 10-20 Pacific Clay Products Co.............-.... 15c 12-15 12-1 
Belmont lron Works tyear-end) $1.75 11-29 11-15 Graton & Knight Co.— Pacific Fire Insurance (quar.)_..__-______- $1.25 11-12 11-3 
Bibb Manufaciuring Co. ‘quar.) 50¢ 1- 1 12-21 $1.80 prior preferred (s-a) _-_...-_.__~-- 90c 11-15 ll- 5 Palestine Economic Corp. (quar.)___________ $1 11-26 11-5 
Extra : x $1 1- 1 12-21 Group Securities, Inc.— Patchogue-Plymouth Mills Corp.___.____-—_ $2 11-17 11-10 
Black Hills Power & Light, common (quar.) 30c 12- 1 11-26 Class Regular Extra Total Paton Manufacturing Co., Ltd., common__ 120c 12-15 11-30 
+$4.20 preferred quar.) _- : $1.05 12- 1 11-26 I Sc Rie anime cme 11 a ll 11-26 11-12 Top remeron (GUAT.) 4 se ce, $35e 12-15 11-30 
5.40’. preterred «initial quar.) $1.35 12-1 11-26 on. nth a er. ° | -— Al. 13-236 42-12 Peoples Gas Light & Coke____-.--_________ $1.50 1-15 12-29 
Black Sivalis & Bryson, 4.25’. pfd. (quar.) $1.06% 12-12 11-30 NE igri Ali tence wins ev ne menos ae -02 13 11-26 11-12 Pepperell Mig. Co. (quar.)......___.______ 75c 11-15 j11-8 
Blaw-Knox Company See castes apes 25c 6 12-14—s 11-15 ce NE SESE SS, 14 ... 2 Be Mag RP cr ar Parana an cent” $1 11-15 li-8 
Year-end 4 ; vas pace a 12-14 11-15 Chemical ___ slesdinrhlaoacti 075 .005 .08 11-25 11-12 Permanente Metals Corp. (increased quar.). . 30c 11-30 1ll- 
Bohack Realty Corp., 7’: pid. ‘accum.)--~-~ $3. ll-io§ «611-5 Electrigae Equipment... Sp loa accede i ee -s 15 22-23 21-13 Pamroreuu Ine. mere. . 65. 6 30c 12-10 rit 
Boston Woven Hose & Ruther Co.— Food --._- Se ae ae apenas ind ~- RO 2. Ee ae ER ne teh EE 30c 12-10 11-12 
6’. preferred (s-a)_ __ $3 12-15 12-1 Fully Administered _.._._........  .075 .025 .10 11-26 11-12 Pettibone Mulliken Corp. (quar.)_.--..-___ 35c 46:11-22—Ss 11-10 
Bourne Millis (‘avar.'__ $1 11-10 10-28 ees Ce ofe003... 2... 105 .015 .12 11-26 11-12 Pieiiies Brewmg Coe... 35c 12-10 | 
Bowser, Inc., $1.20 preferred ‘quar.) x 0c 12- i 11-20 Iudustrial Machinery _.________ 14 Lad 14 11-26 11-12 Philadelphia Suburban Transportation— 
Bristol-Myers Co., common (interim) . 40c 12- 1 11-15 Institutional Bond _________ omnes ll Sin ll 11-26 11-12 ia ky get RGSS SSR RRS RRR DPEEREN SARE SE PSEA OP 25¢ 12- 1 11-15 
334’, participating preferred quar.) ___- 9334c 1-15 ae Smvesting Co, _......:_...--_.- - 08 .02 -.10 124486 11-12 en ah CE EE EAC OEE si 25c 12-1 11-15 
Brown Shoe Co., common (quar.) Sees 30c 12-1 11-15 a ibe ae Te atone 06 .03 .09 11-26 11-12 Pitney-Bowes, Inc., common (quar.) -...._- 1Se 12-13 1 - 
$3.60 preferred (quar.) ; AEN £0c 1-31 1-14 Merchandising __..__..___ sivas a -- 08 11-26 11-12 C8 aR Pt est fh Alta sascha he Ela l5e 12-13 lie 
Bruck Mills, Ltd., class A_ (initial) ___--_~ 120c = 12-15 11-15 | ee OS SR ee 07 -. OT 21686 18-12 4% % preferred (quar.)____--___________ 53 %ec 1-1 12- 
Class B ‘initial - : mae t7ec 12-15 11-15 II? eed a a .09 05 .14 11-26 11-12 Pittsburgh Plate Glass Co. (year-end)_____ $1 i2- 8 11-15 
Brunswick- Ba!ke-Collender Co.— qmerosa@’ Bohd =...--.......... 03 01 04 42-86 414-32 Pittsburgh Youngstown & Ashtabula Ry.— 
Common (year-end) __- ore $1.50 12-15 12-1 Railroad Equipment _.__.__.____.__ 08 _. 08. 24698:: 22-03 7% preferred (quar:)_........-. $1.75 12-1 ii- 
$5 preferred (quar.) Ris het EOL 8 $1.25 1- 2 12-20 Railroad Stuck ~._.-...________ 055 .015 .07 11-26 11-12 Plywood Inc. (quar.)._..___..._._._._.. 5c 11-26 ie | 
Buck Hill Falls Co. (quar.)_——- m lhc 11-15 Li- 1 , ISS eer 075 .025 .10 11-26 11-12, SR Se? Se elles Sass 2%c 11-26 11-12 
Extra - A gle ENP RPE BO LE PNY Geese 5c. 11-15 11-1 ee See hs Sea ee -- .06 11-26 11-12 Porter (H. K.), Inc.‘ (Mass.) ...2. 22. 2..-. 10ec 412-15 12-1 
Buffalo Forge Co. (year-end) <biee $1.30 11-26 11-15 DE he ee 025 .005 .03 11-26 11-12 Perea Beemait Me 12%c 41-15 «lle 5 
Bulolo Gold Dredging, Ltd. (interim) eee t$1 12- 3 11-15 Hanna (M. A.) Co., $4.25 pfd. (quar.)____ . $1.06% 12-1 11-15 Public Service Co. of Colorado— 
Bunker Hill & Sullivan Mining & Cencen- Harbison-Walker Refractories, common. Z §0c 12-1 11-12 4.40% preferred (initial)__..._-____ sae $1.10 eS pany 
trating Co. ‘quar.) : 3 . 25c 12-1 £411-3 Gi (pecewene (Gabe.) 2... $1.50 1-20 1- 6 Purity Bakeries Corp. (quar.)_...._________ 60c 12-1 £411-15 
Bxtra 2 25c 12-1 l1- 3 Hazel-Atlas Glass (quar.)- 5 AOR ER RE AE 30c 1- 3 12-17* RRR STARR eaRARg NPIS SE Ce mS ed ELE 15c 12-1 #£11-15 
Burton Dixie Corp. (quar.) x 50c 12- 1 11-19 Hercules Steel Products Corp.— Ray-O-Vac Company (quar,) ~~. .-______ 37%ec 12- 1, 11-15 
Year-end Fes > 58c  13-.1 11-19 6% convertible preferred B (quar.)_______ 30c 12-1 11-15 Resing Comp, (irtee.) 2... ese 25c 11-15" 11-5 
Byers (A. M.) Company ; - z5c =12-23—s 12- 6 Hershey Chocolate Corp. (extra) _.....___- 50c 12-22 11-26 Reliance Mfg. Co. iIll.), common (quar.)__ 25c 4612-1 11-15 
Extra ; ; 25c 4612-23 :12- 6 Houston Light & Power (increased) _______ 55c. 12-10 11-20 342% convertible preferred (quar.)_.--~~ 87 ac 1-1. 12-15 
Canada & Dominion Sugar, Ltd. . $20c 12-1 11-10 Imperial Oil, Ltd. (s-a)______ = $25c 12- 1 11-15 Republic Steel Corp.— 
Canada Malting Co. (quar.) ; t50c 12-15 11-15 Imperial Tobacco Co. of Canada, Ltd.— 6% prior preferred A (quar.)_--________ $1.50 1-1 12-10 
Extra ‘“ 4 $50c 12-15 11-15 ee oe ES IED A RA Beier $10ce 8=—«.:112-31 11-16 Richiield Ol) 006; AGG8P) 25. deeicwecmee ce 60e 12-15 11-15 
Canadian Breweries, Lid. (quar.) 3 t50c - s 11-30 International Metal Industries, Ltd.— Riegel Textile ‘Corp., common ({quar.)_.—_- 50c 12-10 12- 1 
Canadian Celanese, Lid., com. ‘year-end)_. 4$1.75 12-31 12-8 coe A (eget... ear Aare $40c 1-3 12-7 ue preferred A (Quar.) ......-.----...._. $1 12-15 12-6 
$1.75 preferred (quar.) . $43%4c . 12-31 12- 8 4%2% preferred (quar.) =e -.-. $$1.124% 1- 3 12- 7 Robbins & Myers, Inc., common_________— 25c 12-15 12-4 
$1 preferred (quar. ) : t26c 13-31 12-8 International Nickel Co. of Canada, Ltd. __ t40c 12-20 11-22 $1.50 participating or (quar.) __._ 37%2c 12-15 12-4 
Canadian-Fairbanks-Morse, Ltd. ‘quar.) % $25c 12- 1 11-15 BR 2 8 ST eS ------ +40c 12-20 11-22 Participating .__-- teen n en ----- 8¥sc 12-15 12- 4 
Extra t25c 12- 1 11-15 International Products Corp. (quar.)- euiineil 25c 12-20 12- 1 Rockwell Manufacturing. Co.. EP Ry coh 20c 12- 6 11-19 
Canadian Food Products, Ltd., common . $186%c 1- 1 11-30 K W Battery Co. (quar. )-_ é 5c 11-15 1l- 6 Rotary Electric Steel (stceck dividend) _ Sle 10% 12-29 12-15 
Class A (‘quar.) +25c 1- 1 11-30 Kent-Moore Organization, Inc. (quar. ) ‘ lic =12-10 = 11-30 Roxy Theatre, Inc., $1.50 pfd. (quar.)_____ 37¥%c 12-1 1-17 
4%", preferred quar.) . $$1.12% 1- 1 11-30 ee RE ERECT «BER ; 5c 12-10 11-30 Royalties Management ______.-___-_______ 5c 12-10 11-18 
Canadian International Investment Trust, Keystone Custodian Funds Series ‘8-2 43c 11-15 10-30 Seaboard Fruit Co., class A (s-a)_____ 12'ec 11-15 ll- 1 
Ltd., 5’- preferred (accum.) . $$1.25 12-1 11-15 Kress (S. H.) & Co. (extra) ____- etait $1 12-20 12- 7 Second Canadian Internaticnal Investment 
Canadian Silk Products, $1.50 cl. A (quar.)-.  £374c i- 3: 33-3 Knudson Creamery Co., common (quar.)____ 10c «612-14 «212-4 205 = LAG: COMMODE — 3. og nce tlie -asinin +206 12-1 11-15 
Canadian Tire Corp., Ltd. id £30c 12- 1 11-20 60c preferred (quar.)__ PSS Ee ren 15c 11-25 11-15 4% participating preference (quar.)____- i10e¢ 12-1 11-15 
Canadian Wirebound Boxes, Ltd.— La Consolidada 8. A.— Participating © ._~__- RARE RE $10c 12-1. 11-16 
$1.50 class A ’(quar.) _ £37%ec 1..9:.. 1230 American preferred shares, (intefim)___-. -$0.1498. 11-26 11-15 Serrick Corpy"@®c conv. class A (quar.) _-_ 22c 4612-15 = 11-24 
Central Illinois Public Service La France Industries, 4% pid. (quar.) . 20c. 12-31 # 12-15 Se Ee: QDs bait Enc eemeabince eaoutes 25c 12-15 11-24 
Common (increased) 2 30c 611-30 = 111-15 Lake Shore Mines, Ltd. (quar.)__ : t18c 8=—s:«412-15—s«11-15 cea EERE? SPRRER TA MOOR aie ro SMNI rt lies Geese Ah I5c 12-15 11-24 
4%, preferred (quar.) $1 12-31 12-17 Lake Superior Distriet Power, common 35c 12-1 11-15 Shellmar Products, common (quar.)__._ ~~ 40c 1-3 12-31 
Central & South West Corp. (quar.) 20e 11-30 11-3 5% preferred (quar. )_ $1.25 12-1 11-15 4G) prenrree::: (quar)... 59%ec 1- 3 12-15 
Central Surety & Insurance quar.) * 50c 11-15 10-29 Yo conv. 2nd preferred (quar. oa 25c 12- 1 11-15 Simon (H.) & Sons, Ltd., common_____ : t30c 12-1 11l- 3 
Extra : 50c 11-15 10-29 Lane-Wells Co. (year-end )__ $1 12-15 11-24 5% evednoeee (quar. ea an cosas 11- 3 
Century Ribbon Mills (quar.) ‘ 15c 12-15 12- 1 Lansing Stamping Co. (year-end) t 17¢ 12- 2 11-15 Simonds Saw & Steel Co. (irreg.)__________ $1.60 12-15 11-18 
Exira 15c 12-15 12- 1 Lawrence Portland Cement (s-a) $1 12-15 12-1 Sioux City Gas & Electric, com. (quar. rea 50c 12-1 11-15 
Chain Belt Co. 40c 11-24 11-10 IS <chiilaatbdl-caiasicne neo $i 12-15 12-1 3.90% preferred (quar.)__--___-___.--___ 97¥%ec 12-1 11-15 
Extra 15¢ 11-24 11-10 Léonatd Refineries, ERAS pimaiiba 5c 12-15 12- 1 Sioux City Stock Yards Co., com. tavar:) 374ee 1028 10-21 
Chambersburg Engineering Co. (quar.) 25e 11-10 10-30 Lobiaw Groceterias, Inc, (quar.) 20c «612-1 11-5 $1.50 participating preferred (quar.)_... 374%2c 10-28 10-21 
Chapman Valve Mfg. Co., 7’. pid. (s-a) $3.50 12-1 11-18 Lord & Taylor, 6% ist pfd. (quar.) $1.50 12-1 11-17 GEeee; Bae. CN Fo ck. ewan dake 50c 12-15 12-1 
Chesapeake & Ohid Ry., common (quar. )-_~ 75¢ 1- 3 12- 7 Lowney (Walter M.), Ltd._____ ‘ 425c 1-15 12-15 Solventhol Chemical Products irreg. aes 6c 11-20 11-10 
313°, convertible prete rred (quar.) B7 ec 2S. 3 le 7 Lunkenheimer Company __ 37%ec 11-15 11- 5 Southern Advance Bag & Panes 
Chesterville Mines. Ltd. i5c 1-13 12-30 Lyuns Finance Service, Inc., 42c pfd. (cuar.) 10'2e 11-15 11-10 442% preferred (quar. )oi....----. $1.12'2 12- 1 11-18 
Chiksan Company (quar.) a 124%2c 411-20 11-10 50c convertible preferred (quar.)._—___- 12%c 11-15 11-10 Southern Spring Bed Co._-..._.--_--_.---- 25c «=: «11-15. 11- & 
City Baking C+., 7’- preferred (quar. ) $1.75 et 10-25 56c class A (quar.)_.____ a 14c 11-15 11-10 Spear & Co., $5.50 1st pfd. Sanne. Dios cs we 0k 2 12- © 11-15 
Coca-Cola Conipany, common $1 12-15 12- 1 Macwhyte 5 one 4 (quar. ). ‘ ; 25c 12-6 11-13 $5.50 2nd preferred (quar.)_.._.._-_____._. $1.37'2 12-1 1-15 
‘Year- end aoe - ‘ $1 12-15 19.3 Gxtra = fa 12!2¢ 12- 6 11-13 Sports Products, Inc. (s-a)_.-.._-___-- 40c 11-22 11-12 
$3 class A (s-a)__. $1.50 12-15 12-1 Mahon (R. Cc.) ‘Co. (irreg.) - isi 4 40¢ 12-19 11-30 Standard-Coosa-Thatcher Co. ~_____--__--_ $1 1-1 12-20 
Coca-Cola Internat’l Corp. com. tyear-end) $15 12-15 12- } Marion Manufacturing Co.__--__ ‘ 50c 11-15 11- 5 Standard Forgings Corp. (quar.)__.-._--_-_~ 20c 11-27 11-10 
Class A (s-a)__ ; $3 12-15 12-1 Marion Power Shovel Co., 7’, pid. (accum.) $1.75 11-29 11-15 SRE SERS © ecg - 258 » NEREO Ets oo 20c 11-27 11-10 
Cochran Foi] Co.. common (quar.) 12'%2¢ 12-15 12-1 Masonite Corp. (quar.)__________-- = hast 50c 11-30 11-13 Standard Oil Co. of Ohio— 
Special - 5 12'ec 12-15 12-1 Massey Harris, Ltd. (quar.) i iii t25c 12-15 11-20 Common (cash dividend) (quar.)_..._____ 50c 12-10 11-18 
5% preferred (3-a) } 62%ec 1-10 12-31 Matachewan Consolidated Mines, Ltd.____- 424%2c 12-10 = §=11-15 BROCK GEWGene se 8k nes wnws re 2% 12-10 11-18 
Collins & Aiknian Corp. (quar.) ‘ 25c 12- i 11-19 McCord Corporation (increased) _..______-__ $1 11-30 11-24 3%4% preferred A (quar.y__--__-___-____ 93%4c 1-14 12-24 
Colonia! Stores, Inc., common ‘ 50c 12-1 11-20 Mitehéll (Robert) ‘Co., Ltd....._._.......... e %425¢ 12-95 11-15 Sita Wer Gey 6a ea ks 20c 12-10 11-20 
4% preferred (quar.) : 50c 12-1 11-20 ea ; rx ‘i t25c 12-15 11-15 Sterling Drug, Inc. (quar.).----..----2_-< 50c 12-1 #£«911-18 
5« preferred (qfar.) “ 62'2c 13..4 11-20 Mohawk Carpet 7 ART ARRAS 50c 12- 9 11-26 SRT TR eS SURGE ae a Ss. 4 25c 12-1 11-18 
Columbia Broadcasting. System, Inc., class A 50c 12-3 #£4211-19 Year-end ____.-___ wih sous $1 1-10 12-31 Superior Tool & Die (quar.)_.-------_____- 5c 11-26 11-15 
Class B ___ ‘oer 50c 12- 3 11-19 Monarch Machine Tool_- chi aint GEuti pee 50c 12-1 11-18 TR EEE RR TK. i ese oe 5c 11-26 21-15 
Commercial Shearing & Stamping Co.— Monroe Chemical Co., $3.50 pid. (quar.)____ 87 2c 1-2 12-15 Symington-Gould Corp. __-_-_ aie 25c 12-15 #£11-30° 
‘Increased quarterly : 25c 12-20 12- 6 Morgan (J. P.) & Company eR Rie et ee $2 12-15 11-30 Taylor & Fenn Co., 4.32% cum. “pfd. (quar. ) 27c 12-15 12-1 
Coniaurum Mines,. Ltd. _ ae t3c 486: 112-10~—Sss «11-15 Motor Whee} Corp: (quar.)______ ; 40c 12-10 11-17 Teen Masi 28G S eh ee RS $30c 412-1 411-515 
Consolidated Press, Ltd., class A (quar.) 116 Yc 1-1 12-15 @xtra .2-=... cit , 40c 12-10 11-17 Thew Shovel Co., common__-____---_.--_---- 25e 12-1 £121-15 
Consolidatea Textile Mills, Ltd. ros $30c 4212-1 411-15 Mountain Fuel Supply (year-end) __- ‘ 3s0c)3=6.12- 6 3811-15 pO RE Ry Ss ero Reid 25c 122-1 11-15 
Cooksville Co., Ltd., 60c class A (quar.) ; t15c 12- 1 11-15 Muskegon Motor Specialties, $2 cl. A (quar.) 50c 412-1 11-16 A. preferred gy erage og ne POY $1.75 12-15 a 1 
Copper Range .Co. a3 25c 12-1 11-8 Muske ‘ . -15 = Thompson Products, Inc., com. (year-end)_ $1.50 12-15 12-1 
Courtauids, Ltd., ordinary (interim) ; 22% 12-16 11-5 pom empe Bie Oe... ---- bine Ae Be. .d9rth Mey /%° preteured* Cayme: )-.-...-------------= $1 12-15 12-1 
Ctown Zellerbach Corp., common satel 40c I-3 12-13 National Cylinder Gas Co.— ‘Timken Roller Bearing._........._-.-____ 75c 12-4 121-19 
$4 convertible 2nd preferred (quar.) ’ $1 a 12-12 Common (cash dividend) (quar.) 20¢ 12-10 11-8 Union Tank Car Co. (quar.)_.-.-.-.-_-____ 65e 12-1 £121-15 
* $4.20 preferred (quar.) $1.05 12-1 11-12 Stock dividend (Two shares of common for United Electric Coal Cos. (quar.)..-.-.-____ 25c 12-10 11-24 
Cushman’s Sons, Ihc.,.7’. pfd. ‘quar.)____ $1.75 12-1 11-15 fach 100 shares held )- -- ---- 12-10 11-8 gf A al. RE aS 25c 4912-10 «11-24 
Dobbs* Houses.’ Inc. (quar.) 15c 12-1 11-15 4%4% preferred quar.) ----- - $1.07 12- 1 11- 8 United Molasses Co., Ltd. (interim) ...__ 10% 12-20 11-15 
xtra ._.. a Be 10c 12-1 11-15 National Dairy Products (quar.)_-_- sas 45c 12-10 11-19 U S Casualty Co., 45c conv. pfd. (s-a)__-_-- 7 rer — 1 a 
Dow Chemical Co., ‘common (cash div.) ‘ 5c 1-15 1- 3 i U. S. Printing & Lithograph, commor_--_-_ $2.50 12- 1 - 
Stock dividend __—_ - nS Sa - Ae 8 i ae A > Ma Tinie tama “id Canada, t12%e 12-1 IL-2 5% preferred (quar.)__.-__--_________- 62%2¢ «+ 2 19-95 
$# preferred A (quar. ) : $1 1-15 Sa gM nae os United Steel Corp., Ltd...............-.--. 412%c 12-30 22635 
° VV National Rubber Machinery____.___._-_ -_____ 25c 12-22 12-10 3 
$3.25 2nd preterred (que r.) ----- 81%4c 1-15 1- 3 Upper Canada Mines, Litd.......___.-___-__ t24%ec «6:112-3—Ss «11-12 
Dow Drug Co. (quar.)- ie ie iSe. .13- 3. af-10 Natienal Standard Co. (quar.)____- einisin ti 50c 1-3 12-15 F oe ANC seis 4 : 
c Verstee MGR. Bees Wiles wee Goosen 412c)6=—:«12-15—s—s«aA2- 1 
Dr. Pepper Co. 7 —_ -- 15c 12-1 11-19 Nelson (Herman) Corp.________ icc ietes 25¢ 1-5 12-6 1 : 
Dupuis Freres, Ltd., 4.80% pfd. (quar.)—__- $30c 8611-15 10-30 N Britai ae tie : Virginia Dare Stores, class A (irreg.)._.--- 10c 11-30 11-12 
Duquesne Brewing Co. of Pittsburgh— oe mem es Legos (quar,)—... soe +: Se Oe Walgreen Co., common (quar.) Petiess, 40c 12-11 11-15 
4 Stock dividend (one extra share of common New York Stocks, Inc.— 4% preferred (quar. ) RES $1 12-15 11-15 
Steck for each share held) jaa a ll- 4 meres Agricultural Industry Series__- ¥ Sede 2 ae 14¢ 11-25 11- 5 wD gets Ue. ae = RR aati meme 
Eastern Utilities Associates (quar.) 50e 11-15 11-5 Automobile Industry Series____-__________ 15e 46=:11-25—ss«11- 5 Walker (H.)-Gooderham & Worts, Ltd.— 2-1 1-19 
Eady Paper Co., Lid., class A (quar.) : t25c 4«12-15.—Ss—«11-15 Aviation’ Industry Series_____*___________ Tc 11-26 11-5 Increased ---~--~---------------~-------- 50c 12-15 M- 
Flasiic Stop Nut Corp...__- C A y 15ec 12-15 12-1 Bank Stock Series_________- Pepeseet «SS 12c 11-25 11-5 Warren (Northam) Corp.— 
Electric: Auto-Lite Co. ‘ 75¢ 12-22 12- 6 Building Supply Industry Series_ PRL 20c 11-25 ai. 5 $3 convertible preferred (quar.)_...._---~- 75c 12-1 11-16 
Exeter & Hamptor Electric (year-end) 45c 11-15 il1-3 Chemical Industry Series____- aS 18e 611-25) = 11- 5 : Ree: A 727 iS 12-1 #£4911-15 
Fajardo Sugar Co. of Porto Rico (liquidat’g) $9.51 -... 11-8 Electrical Equipment Industry Series______ Hc 13-35 M-§ 4 0euerm Ame ee, 5 be 12-16 11-30 
Panstee! Metallurgical Corp. 25c 12-15. 11-29 Food Industry Series... 4. 20c 11-25 11-5 , Western Condensing Co.-_----------__-_- —— . 
Farquiar (A. B.) Company (quar.)_______- 18%4c 12-10 11-22 Government Bond Series________- Sc 11-25 11-5 Westinghouse Air Brake (quar.).---.------ 50c 12-15 11-15 
Fibre Products of Canada, Ltd. ith $20c 12-22 12-1 ene Se Stock Series___-_____ 2 ; lle 11-25 11-5 TE chm och ci rocentnpreirear igus eciinpnon $1 12-15 121-15 
First Security Corp of Ogden (Utah) — achinery Industry Series____ Y J 25c «611-25 d11- 5 os Lace Mfg. (quar.)__.._______- 30c 12-1 11-15 
Class A common (s-a)______- rane $1 12-10 12-1 Merchandising Series ————-——_—__--__ ale 11-29 11-5 ba <p ead Sele REET Wc 412-1 «11-15 
Class B common (s-a) 2 $1 12-10 12- 1 wens Geries _.2..25...-~.--- ee bs 17c 11-2 1- é. 7% 
Firth Carpet Co., common quar.) i 40c 12-1 11-15* Oil Industry Series... === 32c° 11-25 il- § Will & Baumer Candle_~---------.-------- 10¢ 11-15. M- 8 
Extra ____ ie P ys 5¢ 12- 1 11-15* Public Utility Industry Serle. 22... 6c 11-25 11- 5 Williams (J. B.) Company, common (quar.)- 15c 11-15 11-5 
5% preferred (quar.)_________ lin’ ip cg $1.25 12-1 £411-25* em te o> SE Bese 10c 11-25» «211-5 nr eeeeee (@WEt) Ko ooo eee 25c 11-15 li-5 
: * " ‘oa uipment Industry Series______ l3e 11-25 11-5 EE Ct SEERA IS ERE 25c 12-3 11-18 
Fishman ‘ (M. H.) Co. (quar.) os 25c 12- 1 11-15 Steel Industry Series_____- y thee eee m 17c 11-25 l1- 5 Woodward Governor Co 
ge es SS len 4 25c 12-1 #£11-15 Wrigley (Wm.), Jr. Company (special)_.-.-- 50c 12-1 11-20 
, Tobacco Industry Series____- 4 rae | 18e 11-25 11-5 25 1-3 12-20 
Flintkote Company, common (quar.) ri 50c 12-10 11-24 Diversified Investment Fund_____ % t 19¢ 11-25. 11-5 Monthly ---.-----~---------------------- sho 2-1 rl 
Extra ——_- : - ---- 50c 12-10 11-24 Diversified Industry Shares________- 18c 0=«111-25s«d11- 5 ea iy ea etal abe eee aS ake 3-1 320 
$4 preferred (quar.)__-___ > $1 12-15 12-1 Corporate Bond Series_____ 8c 11-25 11-5 Monthly -------------.----------------- ‘A 
Florida Power Corp., 4’* pfd. (quar.)______ $1 11-15 11- 1 Diversified Preferred Steck Fund ; 22c 11-25 11- 5 Youngstown Sheet & Tube | COURT, Fics anicencoueen $1 12-15 11-19 
S.90% preterred-(eues.) 2 $1.22%2 11-15 ll- 1 Pacific Coast Investment Fund___-_- . 23c 11-25 11- 5 Extra —.---.----------- - =e nee $1 1-3 11-19 
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When Holders Per When_ Holders 
Below we give the dividends cmnemneee. ~" oer Name of Company Payable of Rec. Name of Company Share Payable of Rec. 
weeks and not yet paid. The list does not include Blumenthal (S.) & Company (quar.) -—--—-- 12-1 11-24 Consolidated Textile Mills, Ltd.— 
dends announced this week, these being given in the ‘Boott Mills (quar.)__.__.__--- echipaeonnen 11-1 —-~~ 5% preferred (s-a) 12-1 11-18 
ling table Boston Fund, Inc. (quar.)--_--.-----_---_. 11-26 10-29 Consumers Glass, Ltd. (quar.)-----._-+.-. $50c 11-30 10-29 
% Per When Holdere Boston Woven Hose & Rubber Co. (quar.)-- ro 2 — = Co., common (quar.)__-~ 50c 11-20 11-8 
able of Rec. Special - - er RO © GE.) erin $1.12% 1-3-49 12-10 
Name of Company ‘ ay ane i 5 mamas Company, Ltd., class A (quar.)....... t12%e 11-15 10-30 $4.52 preferred (quar.)_.....-..._____-.. 1-3-49 
A. B. C. Vending Corp. (quar.)~---------~- 50¢ 11-15 10-27 Braziliau Traction Light & Power Co., Ltd. Container Corp. of America, com. (quar.)_~. 11-20 
A T. F., Inc. (cash dividend) 10% 11-15 10-27 Ser‘-annual 12-15 10-22 Extra 11-20 
Stock dividend : 11-15 10-29 Bruce (E. L.) Company, common 12-10 11-15 4% -geetecre (quer.) .._.-.i.... 12-1 
Abstract Title & Mortgage —e (quar.) - 12-1 11-15 3% % preferred (quar.) 12-31 12-27 Continental Can Co., common (quar.)_.---- 12-15 
Acme Glove Works, Ltd., $1 pfd. (s-a) 11-15 1l- 3 Buckeye Pipe Line Co.___- 12-15 11-19 Extra 12-15 
Acme Wire Co. (quar. ran ------- = 12-1 10-29 Budd Company (The) $5 prior pid. ; . 12-1 11-16 $3.75 preferred (quar.)_...--......._. 1- 3 
Agnew Surpass Shoe Stores, Ltd. (increased) . 11-15 11-10 Bueli Die & Machine Co 11-25 11-15 Continental Gin Co., 442% preferred (quar.) : 1-2-49 
Allied Kid Co. (quar.) _...--------------- 11-15 10-30 Extra 11-25 11-15 Cook Paint & Varnish, common (quar.)_.—~ 11-29 
Alloy Cast Steei Co. (quar.)- 12-10 11-15 Bullock Fund, Ltd. i(rreg.) __-._--------~--- 11-23 11-15 Extra 11-29 
Aipha Portland Cement (irreg.) ----------- , EE IEE. * CR ay Cra eee > 11-27 10-30 $3 prior preferred (quar.)_.._.__.-______-_- 11-29 
Aluminum Co. of Canada, Lid— 12-1 11-3 Burlington Mills, common (quar.)---------- 37%c 12-1 11- Cooper-Bessemer Corp., common (quar.) ____ 12-28 
4% preferred (quas.) ------------------= 12-6 11-20 Extra 50c 12-1 = 11- $3 prior preferred (quar.)_---.....----_ 12-28 
Aluminium, Ltd. (quar.) aden Seg TN 12-1 11-16 3%%% preferred (quar.) ...------------- 874%zc 12-1 = I1i1- Ca Danis hai as reset cre 11-30 
American Airlines, 342% preferred (qua 12-1 11-19 3%2% convertible 2nd preferred (quar.).. 87%c 12-1 = i1i1- Corporate Investors, class A Sc 11-15 
American Arch Co. (year-end) node) ‘ 12-1 11-15 4% preferred (quar.)_- 12-1 ii- Cosmos Imperial Mills, Ltd. (quar.)_.._~- 11-15 
American Automobile Insurance Co. (qua 11-30 11-13 Burroughs Adding Machine (quar.)-------- 12-10 = 11- Coty International Corp. (irreg.)_.--__--_- 12- 6 
American Box Board Co. (quar.) ..-------- 11-20 11-5 Extra ; 12-10 i1- Crane Company, 334‘¢ preferred (quar.)___ ? 12-15 
American Business Shares 11-20 11-5 Butler Brothers, 442% pfd. (quar.)_------~- $1.12% 12-1 #4iIi- Cribben & Sexton, 442% conv. pfd. (quar.)_— 12- 1 
Special 11-15 10-23¢ Butterfly Hosiery, Lid. (s-a) 135c§83—_:«112-115 Crompton & Knowles Loom Works, common $ 11-10 
ge pl pe Co. 12-15 11-24 Extra z “ = or OD peels (Gert.) ---- 5 a ; 1-2-49 
. — ee, x ‘a Byron Jackson Co. : - Crown Cork & Seal Co., Inc., common 11-29 
American Fork . Hoe fe. . common ie ike Extra 30e 8=«:11-15 OS gtetetres. (G0et dq 2.5 <c ccece 12-15 
—_—" Furniture (quar.)-~---~---~-~--- 11-15 11-9 o-_ & =. (Holding), Ltd.— o%% 61.88 Crown o- —s et eae 11-15 
es 2 ¥ Ye% preferre - 1470 “ Creun Dive G6... Gtreg.).«_-.--- + - 5. Oc 12-16 
American Gas er oe ‘enk tone) 50¢ > gg pao California Cotton Mills (quar.) ------- ----- 15¢ i Crow's Nest Pass Coal Co., Ltd. (s-a) : 12- 2 
American bo weno ao a ye «2-1 (10-29 California Electric Power (quar.)._-------- 15¢ 9 12- tm Crum & Forster, 8% preferred (quar.)__-- 12-31 
$2.50 eee > age ache en aetngn ainsi 12-1 10-29 California Packing Corp., common (quar.)-.  62%c 11-15 Cuban-American Sugar, common (irreg.) __ 1-3-49 
placa tabs Ee tonihes, 8% pid. (quat.) 12-10 -11-24* Extra Se 11-15 Cuban Atlantic Sugar, 5% pfd. (quar.)___- : 1-2-49 
American Home Products. (monthly) 12-1 11-15 5% preferred (quar.) 62%c 11-15 Culver Corp. _ Oc 11-15 
. ¥ B .4% preferred C. (quar.)_------------- . > urtis g. ; Gee) rregs) os _ ; - 
Smsrison Investment Co. of iiknols squat.) se 12-1 ii1s — Camiada Conmat Ge, 148. $150 20. (quar) §258iR0 | 3088 Curtis Publishing Co., $4 prior pfd. (quar) 1-1-49 
. ® 4 anada ) -2- preferr REE EERE BLES ‘ 1-1-49 
American Machine & Foundry oe Re «er $4.25 preferred (quar.)--__---__------_- $1.06% 1-2-49 Curtiss-Wright Corp. (irreg.)-----------_- r 12- 3 
aieael: Pinanee— Canada Flooring, Ltd., class B (initial) ---- t15e 1-3-49 Dahlstrom Metallic Door (irreg.)_-...----- 12- 1 
ey go erred (s-a) 12-18 12-1 Canada Foundries & Forgings, Ltd.— - Darling (L. A.) Company 11-26 
American News Co. (bi-monthly) 11-15 11- 5 ee Ss iy ee Davis Leather Co., 144., class A (quar. )__-- 7 
rows Goods, 74 2- 2- 6 ae +? . mae = 
pee cries ty Hig? Sear : th 13-10 Canada Safeway, Ltd., 442% pfd. (quar.)--- 4$1.12% 12-1 Deere & Co., common (quar.)_____-.__-_-- 12-1 
American Pulley Co . 44.18 486% Canada Vinegars, Ltd. (increased) roo 9 : Year-end : 12-1 
ns mabater & Standard Geattery— Extra 415¢ % 7% preferred (quar.) ___-.-----_-_------ ? 12-1 
Ame 12-24 12-1 Canadian Bakeries, Ltd. 120c 1-3-49 Delaware Floor Products, Inc. (quar.) ~~~ 12-1 
eee 12-24 12-1 Canadian Car & Foundry Co., Lid.— Delaware & Hudson Co. (quar.)_---.------ 12-20 
—_ a at... 12-1 11-24 Common (quar.)-~~--~------------------ 420 <= Del Monte Properties (quar.)---.--_---_-- 12-1 
a aeeaheinnne Ga. ii. ¥). ieuet.) . 30c 11-15 «11-5 Extra co a: Dennison Mfg. Co., class A (year-end) 11-15 
American Safety Razor Corp. (quar.)------- 11-30 11-12 Convertible class A aera teeggg 5 poe - Dentists Supply (N. Y.) 7% pfd. (quar.)——— . 12-23 
sada . $1 11-30 11-19 Canadian Foreign Investment Corp., Ltd.— 2% Denver Union Stock Yard Co. (quar.)_____- 60c 12-1 
Americar’ Shipbuilding 1-23 1-8 Ser Ico Machine, Lid, cinss A (quar) $200 1-1-49 Mi tie mane i 13-48 
" n ’ “9 Ss . nha Tr 70. nsa tia - 
Series Geeiing & Detining, common... 11-30 11-5 Canadian Industrial Alcohol, Ltd., class A_  450¢ 12- 6 Mma. 13-58 


Ame 12-15 11-30 
— Steel Foundries (increased) RE «ie Class B 150c 4««12- 6 6% mon-cum. preferred (quar.)__.._.____ 50e 11-15 
American Tobacco Co. (quar.).------------ 12-1 11-10 Canadian Motor Lamp Co., Ltd. (quar.)---- t15e = 12-15 Diamond Match Co. (quar.)_...---__----_- Mee 12-1 


" m Canadian Oil Cos., Ltd. (quar.)-.--------- t20e 3=— 11-15 Dixie Cup Co., common (quar.)_.__--_-__- 12-20 
p omen bg Eine llbnengges yar ao aE 1-15 og Canadian Utilities, Ltd., 6% pid. (quar.)-- $1.25 11-15 ah aor gfe GPs 
Anchor Post’ Products— Capital Estates, Inc 11-15 Dodge Manufacturing Corp. (quar.)__---___ 20¢ 11-15 

6% prior preferred (quar.)----------- a 1-31-49 1-31 Carpenter Steel Co vam lee ae Dominion & Anglo Investment Corp., Ltd.— 

Anglo-Canadian Telephone Co.— Carson, Pirie, Scott & Co., 42% pid. (quar.) . 12- 5% preferred (quar.).__-__-____________ $$1.25 12-1 
CN i cccsmncnae 12-1 11-190 Castle (A. M.) & Company (quar.)--------- 50c = 11-10 Dominion Bridge, Ltd. (quar.)_._-_---_-_- t30¢ 11-25 

Angio-Iranian Oil Co., wm Caterpillar Tractor (quar.)--~--~-------—- 11-30 Dominion Malting Co., Ltd. 

Ordinary (interim) % 12-6 11-5 Central Arizona Light & Power— Common (quar.) t25¢ 2-1-49 
Arcade Cotton Mills— Common (quar.) 3 12- 1 5% preferred (quar.) $1.25. 2-1-49 
Common (quar.) — 12-23 12-18 $1.10 preferred (quar.) -~~—-----------~-- , 12- 1 Dominion-Scottisn Investments, Ltd.— 

6% preferred (s-a) ee $3 12-23 12-19 Central Foundry Co., common + 1 5% preferred (accum.)__-__-_-. -_______ $62%e 12-1 

Archer-Daniels Midland Co 12-1 11-12 fo preferred (quar.) -—--——————-~------ : 33- 3 Dominion Stores, Ltd. (quar.)____---_--.-. 137%e 12-15 

(cash dividend) (quar.)-.-. 12-15 11-12 Central Louisiana Electric (quar.) -..------ 11-15 Dominion Tar & Chemical Co., Ltd.— 
a ibe ae Ee gr a Commnan (quas.) 25¢ 2-1-49 
12-15 11-12 carndlg ne aaanacamis ame e preferr Lh rE ae: <a e 13S t25¢ 1-3-49 
_ Stock. gg > prs ey Pa se ip 1 10-29 Central Ohio Light & Power— 12-1 Dominion Woolens & Worsteds, Ltd. (quar. 5 $25e 8=611-13 
4% % convertible preference . 12-1 10-29 PR Fag mooi Be egy ------- 11.98 eens es A a cee xh 
v e 2 0 on reterre MRE.) cocaae ° = 

pg get Natural Gas 20c he t Central Soya Co., Inc. (increased quar.) _._- 40c 11-15 Donohue Bros., Ltd. nly LEO a ae Eee t25c 12- 1 

6% preferred (quar.)-_-.-----------_--- 12-29 Central Steel & Wire Douglas Aircraft (increased) $5 11-24 
12-15 —— (quar.) ~~~ -- _— a Dover Industries, ee Ea 15e 12-1 
2-1 — - rackett Company, common (quar.)_ ~~~ ‘ai 10c 11-15 

» a aeewen,. ns ppemnta SOT FRET $ 13-15 Central Vermont Public Service (resumed) - 17e 11-15 4% preferred A (quar.)__-.--_________._ 25c 11-15 

» $3.75 preferred (quar.)-.----__-._______ , 12-15 Central Violeta Sugar Co., 8S. A. (irreg.)--- $1.50 11-16 Dravo Corporation, 30c 11-15 

Arnold, Hoffman & Co 11-15 Less Cuban Tax of 87/10c. saa ae 4% preferred (quar.)_...__._____________ 50c 1-1-49 

Artloom Carpet Co. (cash dividend) (quar.) 12- 1 pa on c ¥ Dun & Bradstreet (quar.) _----___-—---____ 30c 12-10 
Stock dividend ¢ 12-20 ne Tes Pe sal ae Dunlop Tire & Rubber Goods, Ltd.— 

Ashdown (J. H.) Hardware Co., Lta.— OD Beene | PUREE - SRE.) aaenen— OSES RS Ist preference (s-a) t62%e 12-31 
I 1-1-49 Cessna Aircraft Co. (irreg.) ~--——--.------- = Durham Hosiery Mills, class A (irreg.)_____ $1 11-20 
Class B {irreg.) 41-49 Cone tues & Viner, Coamen Sc. ateeas Sones: (VOR) soon a 11-20. 

Associated Dry Goods, common (quar,) 40c 12-1 11-12 ities ae FF aa Sar are . te 10 Dwight Manufacturing Co. (year-end) - “41- “15 
6% sti preferred » (quar.) ni . Oc. Dietd 8 8=Suee Candy Co ie (stock dividend) sauna Eaton Manufacturing Co. (quar.)_—__-____ , 
1% 2nd preferred (quar.).......--.-.__ j 12-1 41-12 Ch ne ce "oo 0. gg) Ee a rnenceenenenenemar naar 44-58 Eagle Picher Company (quar.)__-~__ Oe SS! 

Aichisan, Topeka & Santa Fe Ry quar.) --- f 1-3 GD | Creer anil Maiisond (amar) i‘ 4 East Leduc Oil Ltd. 

12-1 10-33 ae ke tai roa er.) it at i i samara im Eastern States Corp., $6 pfd. A (accum.)_-_ 

Atlante, West Point BR Beas ee eee ee Se and $7 preferred A (accum.)__----_---_______ 

Atlantic Coast Line Co. of Conn 42-13 11-15 = Gricned Yello a - 7. 4 Eastern Steel Products, Ltd 

Atlantic Coast Line Railroed, common 12-13 11-15 Chi ra ye yA 1-30-49 Eastern Sugar Associates, $5 pfd. (accum.)- 

5% non-cum. preferred (s-a8) Z 11-10 10-25 ee a =f » common (quar.)----. 4-15-40 Edgewater Steel Co., common (monthly) —- 

Atias Imperial Diesel Engine Co.— po scene hy ot pba aN Sic AAT SEEPS a Monthly 
Series A preferred (quar.) 12-31 12-16 ne EE tt tnererensnioetnieinetaiess i + Fie Electric Boat Co 

Aunor Gold Mines, Ltd 12-1 11-10 Chile Con ae hin me mise mnermansncnteyenenienen eoinititiniae tice Emerson Drug Co., 8% preferred (quar.) _- 

Autocar Co., 5% series A conv. pfd. (quar.) 12-1 11-10 © Ghitton oe oe eee Ley Empire & Bay State Telegraph Co.— 
$% series B conv. preferred quar.) __-- 12-1 11-10 Chrysl Sone - EON) manor ewwemnemnwes + 49014 4% guaranteed (quar.)......_.________ e 
6% convertible preferred C (quar.)_---- 12-1 11-10 FOOT COED: SABBE ) mmennnn—o— nnn nn nnn nn . Empire District Electric Co.— 


Cincinnati Gas & Eiectric 11-15 
Auto Electric Service Co. Ltd., common--__-_ 12-15 11-20 Cincinnati Milling Machine, common 12- 1 5% preferred (quar.)--.--_----_--_-.--- 


Automatic Canteen Co. of America (quar.)~. 12-1 #£11-15 4% preferred (quar.)....--------------- 12-1 Empire Star Mines, Ltd 


Aveo Manufacturing Corp. (irreg.) .-.-.--- 12-15 11-24 Cit . Employer’s Reinsurance Corp. (quar.)_--..- 
; % y Investing Co. (quar.) _...-------_----. 11-15 
Avondale Mills (monthly) 8c 12-1 11-15 City of Paris Dry Goods Co., common (s-a) - ; i- 3 — ptrimen" 2 <P 


yal oe mes da -! _—— (quar.)_.. 50 1-15-49 12-31 1% ist preferred (quar.) ; 11-15 ei. Cote; See inaeeriea toe 
» %% convertible preferred (quar.)_-...-~.-~- 1-2-49 12-14 Chetion inion a oon ey pt ey $3 convertible preferred (quar.)_________ 
Bancroft (Joseph) & Sons (quar.)_.-..... 12-17 12-3 Gjeyeland Electric Illuminating Co.— Erie & Pittsburgh RR., 5% pfd. A (quar.)_~ 


Bankers Bond & Mortgage Guaranty Co. of Faber Coe & Gregg, common (quar.)___---_- 
oie 1-4-49 12-22° Common | (quar.) 55e 11-15 Fair (The) 


~~ America, common 
Barber (W. H.) Company (quar.) .....-.---- 11-15 10-25 Clank a eines a 61.12%  1-1-49 Fairbanks Morse & Co. (year-end) 


—— & Seelig Mfg., com. (irreg.)......~- 12-1 11-18 ’ Fajafdo Sugar Co. of Porto Rico 
| oe th i ee ela ae ama 12-1 11-18 7% guaranteed (quar.)_...--.--.-~----- 87¥%2c 12-1 Extra 


: % special guaranteed (quar.)-.....-- - 59e 12-1 
Barnsdall Oil Co. (quar.) _------------~--- 12-4 11-15 Clinton Industries (monthly) 20c (12-1 Falstaff Brewing Corp. (quar.)--...-- __- 


Extra 25c 12-4 11-15 Monthly , 20c 1-3-49 Farmers & Traders Life Insurance Co. 


Bathurst Power & Paper Co., Lid.— Chemical Co. (quar.)_----------___ 40c 12-10 a apr (quar.) 


Clorox } 
Beaunit mine gor (quar.) reat? = : od Cochrane-Dunlop Hardware, Ltd.— Federal Bake Shops, Inc. (quar.) > 
nh aio. ; 2°27 eT t20e 115 Extra . gears 29 
454% preferred (quar.) _-_______- 104. 0-1 1: Qo ae elle Se Federal Enterprises, Inc— 
pag gases Ltd., com. (quar.)-----. ure te eRe Common (now on a quarterly basis)_.____ 20c 3-1-49 FR Bl ae de epee 
- Common (quar.) 20c 6-1-49 Extra 8 ee aan mene 


7% preferred (quar.)._......._-__-____ 4$1.75 1-3- 49 11-30 ~ 
Belding Heminway Co. (quar.)_.....____-_. 30c 11-15 11-1 Colgate-Palmolive-Peet Co., common (quar.) 50c 11-15 Federal Screw Works (quar.)_.____-_______ 


$3.50 preferred (quar.) _...--.-..-._--__ 8T4%2c 8 12-31 
eee: ny Semen (gUsr.)-——--- 12%c 12-1 11-15 — @olorado Central Power Co. (quat.)-------- 45c 12-1 “a eee 


Extra -- ns 50c 12-1 11-15 
Colorado Fuel & Iron Corp.— 
wa, Prelerted (aur) an.06e a tng OB anertble pretered (quar). ate 12-1 rue feeecann of Puseaile (3 
Berkshire Fine Spinning (quar.) oa step ee Sees, Borer faust.) -—---—- site 12-1 Firestone Tire & Rubber, 442% pfd. 
- Extra ar eapeernnrn a 12-1 11-19 — Gas System, Inc. (quar.)--.---. 15c =O «11-15 Pirst York teen. $2 ceiieewed eae (quar.) 
Ta anes 15e 8 =11-15 ey 
elaee et one TAd., class A (quar.)--  $25¢ 11-18 10-30 Columbia Pictures Corp.. $4.25 pid. quar.) $1.06% 11-15 cake neue & tae aie he ee 
Bessemer Limestone & Cement— pace get oom oo See. itd... tse : 10-8 Food Fair Stores “ satbucustats 
* Conco as Co. (New Hampshire) — . » 8 
tier cteskaeea) ——s ao 7% preferred (accum.)_-_---.---__-___- 11-15 ag or Phas oe > venom (quar.) ----.-. 
Best & y (quar.) 11-15 10-25 ey a Life Association (Toronto)— $2.50 preferred (quar.) 
Peter mcr enince rterly ‘ 12-15 . a tah aOR OR 
Ue voters amie’) 2 . a § Connecticut Power Co. (quar.) -—__---__--_~ 12- 1 eet ee ie ane a se magTOR Ct 
' Seeerneemerrecinentnontcanets ‘ : . Connecticut River Power, 6% pfd. (quar.)- ; 12- 1 cl Mater Co. of Canada, Lid.— 
ee Carpet— ; Consolidated Diversified Standard Securities, sea 
m (increased quar.).-......-._.. 12-1 11-15 Ltd., $2.50 non-cum. preferred (annual) _ 1-3-49 cl ‘B 
‘Extra 60c' 12-1 11-15 Consolidated Edison Co. (N. ¥.) (quar.)___ 40¢ 12-15 Est 
6% preferred (quar.)———-—---_21_ #--+i+- . 12-1 11-15 Consolidated Gas Utilities (quar.)__-...__ 12-31 F wy or — 
Biauner’s (Phila.), com. (increased quar.) - 11-15 11-1 Consolidated Laundries Corp. (quar.) ___--—_ 12-1 oreign Light & Power (annual) 
$3. preferred quar.) 11-15 11-1 Consolidated Liquidating Corp. (liquidating) 11-12 Fort Pitt Bridge Works (quar.) __._________- 
Bioch Bros. Tobacco, common (quar.)_____ 25c. 121-15 11-10 Consolidated Natural Gas (s-a)-_-----__- snp 21-15 Foster & Kleiser Co. (quar.) 
6% preferred (quar.) : 12-17 12-10 Consolidated Paper Co. (quar.)_..____-____ 12-1 Freeport Sulphur Co. (increased) ...._..__._. 


nd 
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Per When Boléere Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Ree. 

Fruehauf Trailer Co., common (year-end) -- 50c 12-1 = 11-16 Investment Foundation, Ltd.— Midwest Qil-Co., common (s-a)--..-._____ 50c 12-15 11-15 
46 - -prefeered: (quar.) —.._____........-.~ $1 12-1 11-16 6% convertible preferred (quar.)_..____. t75c 1-15-49 12-15 RIAN ie tT aaa Se 50c 12-15 11-15 

SE TN Oa ns cerremenshene 25ce 11-15 10-30 Iron Fireman Manufacturing (quar.)_.._.._ 30c 12-1 #£4«211-10 8% -peeferred (s-a) ~..~......-..2.-.2.. 4c 12-15 11-15 
NF ci ald REELS 5 ERE SS SES ae FS Stee 5c 11-15 10-30 Jacksonville Gas Corp. (quar.)-_..________ 35c 11-15 10-25 I 20c 12-15 11-15 

Gair Co., Lid., 4% pid. (quar.)-----_.--~. 3$1 12-1 11-15 Jaeger Machine Co. (increased)__________ 45c 12-10 11-24 Middle West Corp. (liquidating distributions) 

Gair (Robert) Company, 6‘ pfd. (quar.) 30c 12-20 12-3 Johnson & Johnson (stock dividend on com. ) 5% 11-15 10-25 Subject to § approval. 

Gamewell Company, (quar.)-_----_-----__-- 25e 411-15 11-5 Jones. Bate. Oth... 5.5 20c 2-17 11-5 One share-of Wisonsir Power & Light Co. 

NE eter erence men aapingnieitemey mingnes 25e 12-20 12-10 Jones & Laughlin Steel, common (increased) 65c 1-5 12-3 common-for each four shares held______ -—-- 11-29 10-29 

Gar Wood Industries; 4% pfd. (accum.)-. $1.12% 11-15 11-1 5% preferred A (quar.)_-.---_---..--- $1.25 1-1 12-3 One share of Public Service Co. of Indiana 

General Cigar Co., 7% pfd. (quar.)_....--. $1.75 12-1 11-12 Kalamazoo Vegetable Parchment Co. (quar.) 15e 12-15 12-4 common or two shares if each share is 

General Finance Corp. (quar.) .......----~ Sec 11-15 11-1 Kansas City Power & Light, 4% pfd. ( quar.) $1 12-1 #£11-12 split into two shares, as proposed, for 
4% convertible preferred C (s-a)-~--- — $1 4 41125 11-10 SRG preferred (quar.) =~............. 95c 12-1 # 11-12 each 15 shares held______-____-..____ onus: 22008 10 
5% preferred A (s-a) 25c¢ 11-25 11-10 Kansas-Nebraska Natural Gas— Miller & Hart, Inc., com. (increased quar.) — 3T'%ee 1-2-49 12-20 

General Foods Corp., common (quar.)-----. 50e 11-15 10-25 ees “Ge reete © 5. 10% 1-31-49 1- 2 I a. fic a tai i dice a. a ms cing, me tcaeebainselleliaiia 12%c 1-2-49 12-20 

General Mills, Inc., 399% pid. (quar.)_-.-- 84%8c 612-1 11-10* I I og 25ce 12-22 12-19 I CON 3T4ee 4-2-49 3-20 

General Outdoor Advertising, common____— 25e 412-11 11-19 Kayser (Julius) & Company (quar.)_._._-~- 25c 4612-15 «= 12- 3 ORI CRONE a aia cee ester mention 37%ec 7-2-49 
6% preferred (quar.)__- $1.50 11-15 Ili-1 cer BF ES TREES EER eee 25c 4=611-12 «(11-1 I 37¥ec 10-2-49 9-20 

General Paint Corp. (quar.)—..----~.----.- 37¥%ec 11-15 11-1 Kentucky Utilities, 4%4% pfd. (quar.)__--__ $1.18% 12-1 11-15 $1 prior preferred (quar.) ....-..----__ 25e 1-23-49 12-20 

General Public Utilities (quar.) _.....------ 20¢ 11-15 10-15 Kern County Land Co. (quar.)_..--..----_- 75e 12-3 #£4911-15 $1 prior preferred (quar.)..........__- 25e 4-2-49 3-20 

‘General Steel Castings $6 pfd. ‘accum.)_—~ $2.25 11-19 411-10 MP Se i ics oe chan est ss Selb sab me oc Toe 50c 212-3 #£«4211-15 $1 prior preferred (quar.)_..-...-.______ 25c 7-2-49 6-20 
$6 preferred (aeccum.) ..._........... $3 1-2-49 12-10 Keystone Pipe & Supply, 5% preferred (s-a) $2.50 12-30 sie $1 prior preferred. {quar.) _._-.--__---__ 25¢ 10-2-49 9-20 

Generel. Steel Wares, Ltd.. common (quar.) ~20e 11-15 10-18 Kinney (G. R.) Co., Inc., common _______- 25ce 12-27 12-10 Minneapolis-Moline Power Implement Co.— F 

GS neck cetnne omnes rorrems $20c 411-15 10-18 $5 prior preferred (quar.)_-..._...____. $1.25 11-26 11-10 $6.50 convertible preferred (accum.)___._ $3.25 11-15 10-29 

Gerrard (S. A.) Company, preferred (S-a) - 25ce 11-30 11-26 Kirsch Company, $1.50 preferred (quar.)— 37¥%ec 1-2-49 12-22 Missouri-Kansas Pipe Line, common (quar.) 2 12-15 11-26 

Girdier (The) Corp. (quar.)_-____-_-.--.. 25ce 12-15 12-3 $1.50 preferred (quar.)__-.____-___-___ aes 37%c 4-1-49 3-22 SF Re aE oe Oa 1%c 12-15 11-26 
Ns de Reh Blind, 5 wcrntiemmifn ns oeeeiirmre $1 12-15 12-3 Klein (D. Emil) Company-_._--.._.- ~~. 25ce (12-24 12-14 Monsanto Chemical Co., common (quar.)_ 50c 12-1 £«11-le 

Te 5 ee See osc i2c 612-1 =«=11-8 Knickerbocker Fund— $4 convertible preference B (quar.)—.-.-~ $1 12-1 41-39 

Goebel Brewing Co. (quar.)_.--...---_--_-- Sc 12-11 11-19 Beneficial interest series (irreg.) _.... 17e 11-20 10-30 .-. $3.25 preferred A (s-a)_--_.._----_ _ = $1.62% 12-1 11-10 
I = it hed mss ancien ogee ninpanicn guint 20¢ 12-11 11-19 Koppers Company, Inc.— Montana Flour Mills, common (quar.)—--_~~ 12-10 12-4 

Goedall Rubber Co., common--__-___-....--- 15e =. «411-15 ll- 1 Common (increased quar.) __- bibs 50c 1-2-49 12-17 7% 1st preferred (quar.)_-----.-..____ $1.75 12-10 12-12 
ES SE EE SET aR RE TEN $2.50 11-15 1-1 4% presereed (quar.) 2... $1 1+2-49 12-17 7% 2nd preferred tquar.)_..-------.--~- $1.75 12-10 12-1 

Goodall-Sanford, Inc., com. (quar.)_._...-- 37%ec 12-.1 11-15 messes 1h. &). Ge, (quer. .-....- 62k... 50c 12-10 11-19 Montreal Cottons, Ltd. 7% pfd. (quar.) $48c 460622-15~S (sx 1-45 
4% preferred -(quar.)_...___...-_..-...- $1 12-1 11-15 a EE REISE SLE ET CONSE 50c 12-10 11-19 Moody’s Investors Service— 

Goodyear Tire & Rubber, common (quar.) ~~ $1 12-15 11-15 Kress (8. H:) & Co. (quar.)....._.__-_-~__- 50c 22-1 # 11-10 $3 participating preferred (quar.)—...- ~~ 75e 11-15 1i-1 
$5 convertible preferred (quar.)__..----~ $1.25 12-15 11-15 cg AN ee I ES Se OE reat CEL ks ot Mee ce od 7c 2-1 #£4211-10 Moore-McCormack Lines (quar.) ~~... 374¥ec 12-15 12-1 

Gorham Manufacturing Co. (year-end) -_ ~~ $2.50 12-15 12-1 Kroehler Mfg., 442% preferred A (quar.)._. $1.12% 12-28 12-22 Morrison-Knudsen Co., common (s-a) ~~~. 50e 11-20 11-2 

Gossard (H. W.) Co. (quar.)__---.__-----~ 35e 12-1 £«11-5 Kroger Company, common (irreg.) _-___~__- $1.20 12-1 11-9 Mosinee Paper Mills___........-------_. 20c 11-30 11-35 
RAE Uy SE a RC Aa i RES SET SSE 35c 12-1 11- 5 weyeee TOORGOS OOjo oon cic ckcncicucedcione 10c 3=—: 111-15 li- 1 Motor Products Corp......._-______--.__ 50c 12-20 12-20 

Gotham Hosiery Co. ‘extra)____-____-__-~-- 50c 12-15 12-1 L’Aiglon Apparel, Inc. (quar.)...-._.--_-- 10c «611-10 810-25 Mount Diablo Oil Mining & Development— 

Grafiex, Inc., common (increased) _____-~~ 30c 412-1 11-19 Laciede-Christy Co. (quar.)_-__._--__._-.-- 35c «611-30 + =11-10 Quarterly le 12-3 11435 
Be: WI ici iad nn ame nuimnewine $2.50 12-1 11-19 Lake of the Woods Milling Co., Ltd.— SURRIRI ctheninnice riers are le 12-3 #£=11-35 

Grafton & Co., Ltd., class A (quar.)__.-.-- $25e 8=612-15 Ss «11-25 I I ini totic ce ainascrmnabenniion 740c «612-1 =e 1 Mountain Producers (s-a) VAP REE FF AES 35c 12-15 11-15 

Granby Consolidated Mining, Smelting & $e preferred (quar.) .......-----...<.. 4$1.75° 12-1 11-1 ps” een RE Paar 35c 12-15 11-35 
‘Power Co., Ltd., common___-___-__--____ *50c 12-1 11-15 Lakey Foundry & Machine (year-end) —---~ 50c 11-22 i1i- : Muehleback (Geo.) Brewing Co., com. (s-a)— 20c 12-15 11-30 

Grand Stores Co., common (quar.)_._----- 10c «=611-15—Cfssdd- 1 Landis Machine Co. (quar.)------------~- 25c 11-15 11-5 5% participating preferred (s-a) sbliinateanahial 62%ec 12-15 11-30 
5% preferred (quar.)__._.___--__--._____ 12%c 11-15 11-1 cre aes RRA Ceara tier eIS | 50c 12-20 12-10 Murphy (G. C.) Company (quar.).-.-----_. 37%2¢ «12-1 11-15 

Grand Union Company (quar.)--.--._--~- 25e 11-26 11-8 Lane Bryant, Ine. (quar.) --.......-.--._. 25e 12-1 = 11-15 Murray Corp. of America— ; 

Grayson Robinson, Inc.— Lansing Company (quar.)--.------...__. 30c 8=11-15 os Common (increased quar.) _----.-----._-~ 40c 12-20 12-30 
Common (stock dividend) _..-.__..-_-.-_ 5% 12-15 11-18 Lanston Monotype Machine Co. (quar.)---~ 50c 11-30 11-19 4% preferred (quar.)_--__-....----.--.. 50c 1-2 12-20 
@2.25 preferred (quar.)_...----.---_----. 56%c 11-15 11-1 Laura Secord Candy Shops, Ltd.___________ $20c 12-1 #«11-1 Mutual Chemical, 6% preferred (quar.)_-.~ $1.50 12-28 12-36 

Great Lakes. Dredge & Dock Co. (quar.)~-- 25e 11-15 10-29 Le Tourneau (R. G.), Inc., $4 pfd. (quar.) —_ $1 12-1 1l- 9 Mutual Telephone Co. (Hawaii)— are 

Great Northern Ry. Co.— 65% Lea Fabrics, Inc. (quar.)_..--__._-.-----. 37%ec 11-30 11-15 4.80% wreferred A (quar.) 126 .12-12 11-28 
Non-cum. preferred (increased)__________ $2 12-10 11-10 Lees (James) & Sons (quar.)------------_- 35e «612-1 11-15 Nachman. Corp. —.....--.--..-----.---.-. 25c 411-10 Iie 1 

Great West Felt Co., Ltd. (interim) _..__--~ 160c 11-15 11-1 Lehigh Coal & Navigation_......._.._--_-- 50c 12-7 11-8 Nashville Chattanooga & St. Louis Ry... $1 12-1 11-10 

Greenfield Tap & Die Corp. (quar.)_..__-___ 30c 12-7 # 11-24 Lehigh Portland Cement (increased) _...--. 75e 12-1 11-10 National Acme Co...--.-...-.-------.-.-_. 50c 3= 11-23 1+ 9 

Griesedieck Western Brewery (quar.)_..--~-~ 75ce 12-20 11-15 Leitch Gold Mines, Lid. (quar.)_.....--_-- t2c 8611-15 =—10-29 National Alfalfa Dehydrating & Milling Co. 

I a a $1 12-20 11-15 Libby, McNeil & Libby (s-a)_---.---------. 25c «611-29 «= 11- 8 5% preferred (quar.) 624%z0 12-1 #£11-35 

Gulf Mobile & Ohio, $5 preferred____._---. $1.25 12-28 12-10 Life Savers Corp. (year-end) —-_-.------~~ $1.30 12-1 Iil-1 National Aluminate Corp. (quar.).....-..__ 30c 11-15 10-30 
Rp” pte aie GEES $1.25 3-30-49 3-10 Liggett & Myers Tobacco, common (quar.)- $1 12-1 11-10 National Automotive Fibres, Inc. (quar.)—-. 25e 12-1 #£211-10 
$5 preferred ati $1.25 6-30-49 6-10 or lt RTE ERR OREN cetelent SSE vo See $1 12-1 11-10 National Biscuit Co., common 40c 1-14-49 12-97 

Hackensack Water Co. (s-a)______________ 85c 12-1 11-15 Lindsay Light & Chemical_...--.--_.-~-~- 65c 11-20 11- 6 ITT OE ae at erg Bat BIE FO 40c 1-14-49 . 12+ 7 

Hajoca Corporation (stock dividend)_.____ 10% 12-30 12-16 Link-Belt Co. (quar.)_.-------_------_----- $1 12-1 11-3 7% peeterred (quar.) 20 $1.75 11-30 11- 9* 
Cash dividend (quar.)_..._._____________ 1Sc 12-1 11-15 Extra -.-. 5 Dishdash oh Wig cles $1 12-1 11-3 National Cash Register Co, (year-end)... 50c 12-20 12- 6 

RRR AS ancy RE SA RE RCT NSE 25c 12-1 #£11-15 Cp Is (GREE a est cencccicnnbnbe 15e =611-30 = 111-10 National Casket Co., common ____--______ $2 11-15 10-28 

Hale Brothers Stores (quar.)___..___-_____ 25c 12-1 = 11-15 I SS cctithninle Ahlen pit eee Sci cnw iene nip peste 45c 11-30 11-10 87. preferred (quar.)~ + -- sce $1.75 12-31 12-315 

m Oil Well Cementing Co.— Liquid Carbonic Corp., common (quar.)-_~- 25e 12-1 11-15 National Container Corp. (quar.)_--._---___ 30¢ 12-10 11-36 

Quarterly —_ hie 37%c 12-20 13-10 3% % ‘preferred (quar.) ..--...-.--..-... 8T¥2ce 12-1 11-15 National Drug & Chemical Co. of Canada, 

Hamilton Cotton Co., Ltd..__....--.__-___ T22%c 12-1 = 11-10 Little Miami RR. Co.— Ltd., convertible preferred (quar.)....~~ ti5e 12-1 #£411-123 

Hamilton Watch Co., common (quar.)----- 25c 12-15 3811-23 Original capital $1.10 12-10 11-24 National Erie Corp. 

4% convertible preferred (quar.)__...-.-~ $1 12-15 11-23 Oviginal capital - sete $1.10 3-10-49 2-24 3% non-cum, 2nd preferred $1.50 12-18 128 

Hammermill Paper Co. (old common)-_-___~_ 50c 12-10 11-20 Special Guaranteed (quar.)-.-..-.--..- 50c 12-10 11-24 5% non-cum, Ist preferred $2.50 12-15 12-5 
4%2% preferred (quar.)________.__________ $1.12% 1-3-49 12-14 Special Guaranteed (quar.) -..--------.. 60c 3-10-49 2-24 National Gy Co., $4.50 pfd. (quar.)... $1.12% 12-1 11618 
4%,% preferred (quar.)___.....__..--_ $1.06% 1-3-49 12-14 Loblaw Groceterias,Ltd.— National H ry Mills, Ltd., class A (quar.) tlic 1-2-49 12-3 

Hancock Oil Co., class A (quar.)_...._ -___ 50c 12-1 = 11-15 Ganesh AUR 6. iit i as t25e 412-1 iIi- 2 National Lead "Ob 7% pid. A (quar.)-.___ $1.75 12-15 11-22 

fees TRIER an anaes REI Se, iO Be 25c 12-1 11-15 TEL eaititit hin mcicpmtpcnmpaptiilion car nenten bites t12%c 8612-1 11-2 National Linen Service, common (quar.)— - 15c 1-3-49 12-35 
I a ee os eee cee 50e 12-1 11-15 CRORE TD  QQURG 7 oie ence ct ccienticwwsionce #25e «=—12- 1 11- 2 442% preferred (quar.)--_-------.-.--_. $1.12% 1-3-49 12-15 
ge aR SRE ANE SS 25c 12-1 11-16 BED, > i oti eatctepecocenamman 412¥%ce 8612-1 = «=1l- 2 5% preferred (quar.) _--.--.---.------_-. $1.25 1-3-49 12-15 

Harrison Wholesale Co. (quar.)_.-..------ l7‘2zc 3=—_—« 12-10 11-30 Long-Bell Lumber Co. (Md.)— ; National Tank Co. (stock dividend) _....___ 50% 11-30 10-29 

Hat Corp. of America— OE Cake Hh (RORIB.? 5 ccs $1.60 12-1 11-12 National Tea Company, common (quar.)-_- 374%2c 12-1 11-316 
Class A and class B (stock dividend) Long-Bell Lumber Co. (Mo.)_.------------ $1 12-1 11-3 4%% preferred (quar.)_..---.--.----... 53%c 11-15 11-4 

Payable in class B stock (one share of Lorain Coai & Dock— 3.80% preferred (quar.)---------- 47¥c 11-15 11-4 
“B” for each six shares held)_----- 11-22 10-22 5% convertible preferred (quar.)..... le 62%2c 1-2-49 12-26 National Transit Co., new common (initial) 15c 4612-10 =3=11-15 

Havana Electric & Utilities— 5% convertible preferred (quar.) _....... 62420 4-1-49 3-20 National Vulcanized Fibre (quar.)__-.... 25e 11-17 11-5 
6% ist preferred (accum.) ______________ "ce 11-15 10-27 Louisville & Nashville RR. (quar.)._..--~- 86c 4612-13 = 11-1 Natomas Company (s-a) _---_-------------- 5c «= 12+ 111-5 

Hawaiian Pineapple Co., Ltd._.....________ 50c 11-25 #£11-15* Lowenstein (M.) & Sons, common (quar.) ~~. 50c 11-15 11-1 Naumkeag Steam Cotton (year-end)--______ $1 11-26 11-27 

TR ie aad aa ene ea 25e 12-15 11-15 DEE. 55 pchettidtiramadenstinncdiccncomn 50c 11-15 11-1 Nazareth Cement Co., common (year-end). $1 12-15 11-27 
ercules Cement. Corp. (extra)._....______ $1... 12-,1 . 11-23 4% % preferred A (uar.) --------------- $1.06 1-1-49 . 12-20 0:%% preferred (6a) —---...------.-..-__. $3.50 7? 11-27 
ercules Powder Co., 5% preferred (quar.)-— $1.25 11-15 11-4 tmdey GMeeres, Ine....._-.....--4.--~- -4--,~ 12%c 11-15 11-5 Neilson (Wm.), Ltd., 5% pid. (quar.)--...  $$125 12-11 11-10 

Hershey Chocolate. Corp., common________ 37%ec 11-15. 10-25 Lukens Steel Co. (quar.)~...------~~---~---- 10¢ = 11-17 ssd- 5 Neiman-Marcus Co., 4% % Yo preferred (quar.) $1.06%: 21-15 11-2 
$4 convertible preferred (quar.)_.....__- $1 -15. . 10-25 Extra <-i----.-2-------~-------------7- 60¢ 11-17 11-5 Neisner Bros., Inc. (quar.)-.-.----------.s ' 20¢ 12-1 11-30 

Hewitt-Robins, Inc. (quar.) _..-..-_.-_____ 25c 12-15 #£11-29 Lumbermans Insurance Co, (Phila.) (s-a)-- $1.75 11-15 10-15 ONE. sien tbdilcomanginrereneermne tga tea dlininconelaeouit 20¢ 12-15 11-30 

Heywood-Wakefield Co., common___-___-_- $1 12-10 11-26 Lynch Corporation -____-.__~----_--__---. 30c¢ 4611-15 «11-5 Neptune Meter Co., common (quar.)------~ 25c 11-15 11- 5 
5% preferred B (quar.)...__.___________ 32c 12-1 #£11-15 Lynchburg & Abingdon Telegraph Co. (s-a) - $3 1-3-49 12-15 $2.40 preferred (quar.) _-...------------- 60c 11-15 11-12 

Hibbard, Spencer, Bartlett & Co.— M. J. & M. & M. Consolidated (s-a)_...---- Yee 12-10 10-11 oo ee pea ELS SEY $1 12-10 11-19 
a those cee et ea 25c 11-26 «11-16 NOD 5 piitemen ijianc naamtbewamnannsiae Yee 12-10 10-11 pi SEE a aa. aa reek Fe %, 50c 12-10 11-19 
aaa 5 MR ae ga ey eae 25c 12-31 12-21 M. x) i Wood Working Co. (quar.) _..----- 25e 11-15 11-1 New Method Finance Corp. (s-a)_.----_--_ 30c 12-1 10-20 
ck ne 25c 1-28-49 Be EE ES 5 aT ee meme re ee 37¥2e «611-15 «11-1 New York Air Brake Co._._--------_-----_- 50c (12-1 11-315 

Hires (Chas. E.) Company (quar.)_-.----__ 20¢ 12-1 11-15 MacPadden Publications New York State Electric & Gas Corp.— 

Holt (Henry) & Co., $1 class A (quar.)_—_- 25c 12-1 11-19 CORIO © peice — 25¢ 1-2-49 12-20 3% % preferred (quar.)----...---...._.. 93%e 1-1-49 12-10 

I ne 25c 12-15 # 11-10 $1.50 participating preferred (irreg.).--- 75c 1-2-49 12-20 $4.50 preferred (quar.)...-.----__----_~ $1.12% 1-2-49 12-10 

kg" ES aera $2 12-15 11-24 Participating (irreg.) ---------------- 25¢ 1-2-49 12-20 Newmarket Mfg. Co...._-.-..----.-_-_-__- 20¢ 11-15 11-1 

Hooker Electrochemical Co., com.__________ 30¢ 11-26 11-4 Mackintosh-Hemphill Co. .......---------- 20c «(11-26 =—-11-15 ip Rd A SI LS SET I 65¢ 11-15 11-1 
$4.25 preferred (quar.)._........___ $1.06% 12-28 12-2 MacLaren Power & Paper Co. (quar.)_---- t50c §=611-30—Ss 11- 6 Newport News Shipbuilding & Dry Dock Co, 50c 12-1 41-15 

Hermel (Geo. A.) & Company, common-_--_-- 62%2c 11-15 10-30 Extra —-...------.---..---------------- 425¢ 1-3-49 = 11- 6 Niagara Share Corp., class B (irreg.) -.---- 25¢ 12-15 «412-2 
6% preferred (quar.)_...-.__-_________ $1.50 11-15 10-30 Macmillan Company, common (quar.)------~ 25c «611-15 Ss 11-10 Nopco Chemical Co., 4% pfd. ser. A (quar.) $1 12-1 11-22 

Horn & Hardart Co. (N. Y.)— $5 non-cum. preferred (quar.)_-...-----~ $1.25 ll- 8 1l- 3 Norfolk & Western Ry., common (quar.) ~~ 75¢ 12-10 11-10 

. 5% preferred (quar.)___________________ $1.25 12-1 11-10 Madison Square Garden Corp. (quar.)__---- 25e 11-30 11-15 Re ne BRR Hoe EES Behe aan aE $1 12-10 11-10 

Howard Stores Corp., com. (quar.)_.______ 37%e 12-1 #£«211-10 Maltine (The) Company, common-_-_-----~-~- 20c¢ 11-15 11-1 4% preferred (quar.)_.....--_.--.---.-- 25c 11-10 10-14 
4%% preferred (quar.).__._.._________ $1.06% 12-1 11-10 4%4% convertible preferred (quar.)..-.--- $1.06% 1-15-49 1-3 Normetal Mining Corp._..---.--------~--. 8c 12-8 11-12 

Hudson Bay Mining & Smelting (quar. )_--- t$1 12- 3 11-12 Manhattan Shirt Co. (quar.)-------------- 35¢ «412-1 11-19 North American Finance Corp.— 4 

ee ee ne t$1 12-13 11-12 Marathon Corp., common-_-___-----------.- 35¢ §=.11-30 = :11-10 1% preferred 87%e 12-23 

fudson Motor Car (quar.)__-........__._. 10¢ 12-1 11-6 5% preferred (quar.) _..-----------~----- $1.25 1-3-49 12-20 80c prior preferred_ 2e. 12-23 19-]8 

Bee US a aaa et a ORM 10¢c 12-1 411-6 Marconi International Marine Communica- North American Oil Consolidated (quar.) ~~~ 715e 11-15 10-25 

Humble Oil & Refining Co.___.-._________ $1.25 12-10 11-10 tions Co., Ltd., ordinary (interim) -~--~~~- Q2%2% 12-6 10-29 Nothern Empire Mines, Lid. (resumed) -_--- tle 11-19 10-30 

Hunt Foods, Inc., com. (quar.)____________ 25e 11-29 11-15 Marine Magnesium Products (stock dividend) 10% 11-15 11-5 Northern Oklahoma Gas____.------------- 55¢ 11-26 11-12 

' 5% preferred (quar.) a ee ee 12%c 12-1 #£11-15 Mar-Tex Realization ~...-..-------- — Se 12-1 11-15 Northwest Bancorporation ~_..--..-------- 50c 11-26 11-30 

., 8m) preferred A (quar.)__....____.____. 12%c 12-1 #£«11+15 Massachusetts Bonding & Insurance Co.— BIRR cp cca es clube dei ominiinbinntometehinan 10c 11-26 11-10 

Hussman Refrigerator a 40c 11-15 11-4 Ogilvie Flour Mills, Ltd., 7% pfd. (quar.).. %$1.75 12-1 10-27 
$2.25 preferred (quar.) AaBe 56%c 11-15 11-1 May Department Stores, common (quar.) ~-- 75¢ 12-1 11-15 ge SCA SEE $25¢ 1-3 11-24 

Huston (Tom) Peanut Co. (quar.)_.___..__ 25c 11-15 © 11-5 $3.75 preferred (quar.)_-.-------------- 93%c 12-1 11-15 Ohio Match Co.,'common-_-..---.--.-----.-- 25¢ 12-20 11-30 

Huttig Sash & Door Co., 5% pfd. (quar.)_. $1.25 12-30 12-20 $3.75 preferred (series 1947) (quar.)----- 93%c 12-1 11-15 et ER St AE. eV SES dn eee ee 25c 3-21-49 2-28 

Idaho Power Co., common__-___---_-_____ 45c 11-20 10-25 $3.40 preferred (quar.)_-.--------------- 85c 412-1 11-15 2 EE TLE, SEL a 25¢ 6-20-49 5-31 

Dilinois Zinc Co. (quar.)_-.-.-.._.-..____ 15e 11-20 11-1*  ##MeColl-Frontenac Oil Co., Ltd., common--- t25c = 12-15: 11-15 Ohio Oil Company (quar.)-.-...--._------ 25e 12-14 ‘41-5 

Imperial Chemical Industries— McGraw-Hill Publishing ~.......-----~---- 25c 4611-10) 3=—:10-27 ee ek te BLN A A He a 40c 12-14 11-5 
Ordinary shares (interim) _....________ ais 3% 12-8 10-8 McIntyre Porcupine Mines, Ltd. (quar.).-- 150%c 12-1 11-1 Oklahoma Natural Gas, common--__---.--~- 50c 11-15 10-29 

Industrial Rayon Corp. quar.) ---.....---.. 75c 12-10 11-22 Extra ©... --~—.--~.~-~----~~.~------~< $$1.00% 1-3-49 11-1 4%% preferred A_(quar.).------------- 59%c 11-15 10-28 

Ingersoll-Rand Co. (quar.)_._--___________ 15¢ 12-1 11-8 McKesson & Robbins, common (quar.) ----- 60c 12-15 12-1 Old Ben (GREP SS rile ae atte 15¢ «611-20: 111-10 

RE a a aS $1.25 12-1 11-8 64: profermed 4(qmes.) ..<...-- 2 - ayce $1 1-15-49 1- 3 Oliver Corp., common (quar.)-..--..--~--. $50¢ 12-10 11-10 

In) Steel Co. (year-end) _--.-____--____ $1.50 12-1 11-15 McWilliams Dredging (quar.)~------------ 15e =612-15. 12-1 ek RELL, cy IRA eg ae a Oa Dl t50c 12-10 11-10 

Enstitutional Shares, aviation group_______ 20c 11-22 10-30 Mead Corporation, common-_-._----------~. 50c 12-1 11-9 Ontario & Quebec Ry. (s-a)--__--------~- t$3 12-1 11-1 

ir a NR i wstnlimabicniets 25¢ 11-26 10-30 4%,% preferred (quar.).--------------. $1.06% 12-1 11-9 Ontario Steel Products Co., Ltd.— 

In tfonal Business Machines— $2 second preferred (quar.) _.....------- 50c 12-1 11-9 Oe 3 Rr ee en %25e «6111-15 «10-15 
Cash dividend (quar.)_..___...__________ $1 12-10 11-23 Meadville Telephone Co., common (quar.)-. 37%c 11-15 11-1 7% preferred (quar.)—.- 381.75 11-15 10-35 
Manes Ae Fe 5% 1-28-49 i- 7 ae EE <a aaiahar ce ere 62%2c 1-2-4 12-15 O-O’Kiep Copper Co., Lid., American shares 69%c 12-10 11-19 

International Cigar Machinery____________ 20c 12-10 # 11-30 Meier & Frank Co., Inc. (quar.) _....------- 1Se 11-15 «11-1 Payment of 3s 9d or 69%c after South 

International Educational Publishing Co.— ee Get ee CLE TRS EY ee 30c «611-1511 1 African tax is deducted. 
$3.50 preferred (accum.)_......__.___ 30c 12-31 10-30 Mercantile Stores, common (quar.) .------- 25e 8612-15 a. Osgood Company (Ohio), class B__----.--- aes He 1° 

International Harvester Co., common (quar.) 35¢ 1-15-49 12-15 7% preferred (quar.) -_-~-~~------------ $1.75 11-18 10 IO Bo den mnnvies i, 6 cman ‘red (aus *; 1 12% 1- 1 12-15 

SE DS PEO EDO 30c 1-15-49 12-15 Merritt-Chapman & Scott Corp.— Oswego Falls Corp., 4%2% preferred (quar.) $1. ‘a “ 11-30 
% preferred (quar.)_____--_-_-________ $1.75 12-1 1li- 5 6%% preferred (quar.)...-------------- $1.62% 12-1 11-15 Otter Tail Power (Minn.), common___--_-- 37 ¥ae hg pen 

International Petroleum Co.. Ltd.........._. t25¢ 11-19 10-22  ## Messenger Corp. ------.----~-------- s--- oe S16 4 pl gt 6g di nage same : SS ee Eee 

International Railways of Central America— Michigan Consolidated Gas Co.— Quitperd Marine GS Mtg. Od. Css0-) 6 ” "5c. «11-15 + 10-30 
5% preferred (e2ccum.)_..._..__________ $1.25 11-15 11- 9* 4% % preferred (quar.)---..----------- $1.18% 12-1, 11-19 OE aren, craked tas TRE 81%c 11-15) 1-2 

gee SERRE Oc icectiiikirinatitiowis $1.50 12-1 11-12 Mickelberry’s Food Products, common-_----- ; 15¢ 12-10; ——< Pacific Finance Corp. "of California (quar.) 12-1. 11-15 

je ahi IAP ARB REARS 58 OAT $1 12-1 11-12 $2.40 preferred (quar.)- @0c 1-3-49°' 12+ Padific Gas & Electric Co.— / ' 

International Utilities Corp. (quar.)________ 25c 12-1 11-15* Mid-Continental Petroleum (irreg.)-------- $2.25 mers 11- 6% pare (adas.) cin adn sigp kein <a i ~ ef nt 

Interstate Company (The), com. (interim) 30c 12-31 12-15  #$Middle States Petroleum, class B (year-end)  .‘60¢ 12-22 11-27* C7) © error, 1g 45- 10: 
5% prior preferred (quar.)___._-._______ $1.25 12-31 12-15 Cakes “A “FOGG ONS) no heck $1.20 12-22 11-27* He wile Coaaea tana al pi Pa Le 4 be | 

intertype Corp. ~----~~-- aie 40¢ 12-15 12-1 Mid-West Abrasive Co.._..-_-.------------. Sc (12-1 «11-16 wi 7 
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THE COMMERCIAL & FINANCIAL 


CHRONICLE 
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Name of Company 
0 | et 


Pacific ‘eis RE a eo laces hi gh iiieioninionensanaen 
nhandle Eastern Pipe Line— 

Common icash dividend) ‘quar.)_..---- 
Steck dividend (A half share of Hugoton 


Production Co. for each share held) -- 


Parkersburg Rig & Reel— 
Common icash dividend) 
Stock dividend 
$4.25 preferred (quar.)___-__----_- 
Parkview Drugs ‘Kansas City), 
35c participating preference 
Pato Consolidated Gold Dredging, 
Ititerim —______- 

Peabody Coal Co., common ‘(quar.) Brees eee 
5% prior preferred (quar.) 
Peerless Cement Corp. (irreg.) 
Peninsular Grinding Wheel Co. 
Year-end __..__-- is 

Peninsular Telephone Co.— 
Common (quar.} 
$1 preferred (quar.) _..------------------ 
$1 preferred (quar.)-_ ~~ 
Penman’s, Ltd., common quar.) ~---------- 
Pennsylvania Electric Co.— 
3.70% preferred C (quar.)_-------------- 
4.40% preferred B (quar.) 
Pennsylvania Telephone Corp.— 
$2.25 preferred (quar.)-- 
Perkins Machine & Gear Co.,7% pfd. (quar.) 
Pfaudier Company (quar.)___. 
Philadelphia Electric Co., com. " (quar.)- 
$1 preferred (quar. ‘elit Fae Pea 
Philadelphia Suburban Water, common____ 
$3.65 preferred (quar.) ___- La 38 
ps Petroleum Co. (quar.) -._.--------~- 
Pillsbury Mills, common (quar.)-..-------- 
$4 peatersed SS Sa 
Steel, 5% preferred A (accum.) 


Pittsburgh 
5%% Ast prior preferred (quar.)_...---- 
an “— Virginia Rv. (resumed )__ 
Piymout (cash dividend) (quar.)— 


Stock divid idend 
Pottsmouth Steel Co. 


. of America 
mpany 
. of Canada (interim) __-_--_ em 
Co. (initial) 
Gamble Co. (quar.)-_.---------- 
Mines, Ltd 
oe wives) si So 
rable in 5% preferred stock_-- 
SSS See 
payable in 5’ preferred stock__- 
. & weferred (quar.).._.__-_-___-___--- 
rvice Co. of Colorado 2 
% OSS. eee 
ice Co. of Indiana— 
poe (6/100ths of a share of 
& Water Co. capital stock 
each pom share held 
@ividend on 3'2‘ pfd. 
“Service Co. of New Hampshire— 
3.35% preferred (quar.)___--_--------~-- 
— ice Co. of New Mexico 
Public Service Electric & Gas Co.— 
$1 yd vidend preference common (quar.) 
Power & Light Co. (quar.)_--- 
| se ee ee enone 
. Oil Company, common {quar.)___---- 


vertible preferred (quar,) 

ts Co., 6% pfd. +quar.)______ Ok 8 

State Oil Refining Corp 
Power Co., Ltd. (quar.)_._--__--__ 
r, Inc. (increased quar.) __...-.---- 
‘Company, common (quar.)________ 
4% non-cum. ist preferred (quar.)____- 
yey Stores, common (quar.) _____-__-___ 
Boert 2 A eames) soa fog ae PPR 

. Ltd.— 

taiting tha “(quar.) 

Remington Rand, Inc., common 
wane be preferred (quar.)... = 


ar wee Investors Fund, Inc. 
Pee ae lauer.y oo 


NS fie ia ihe an i ee 
(increased quar.) _---_~ 
Tp., common (quar.)_____ 


YB RC oki rele 


(quar.) ___- 
Ltd.— 


(quar.) - 


(quar.)_-____- 


Pee ro Se 


ay 





‘preferred A (quar.)_._--.--_--_- 
r & Brass, common (increased) 
J.) Tobacco, common (quar.) — 


(quar. 
Rheem CC eee Co., common (quar.) _ 
. 4%2% preferred (quar.).._______________ 


r Works (quar.)___._---_- 
7 oo Mines, Ltd.— 


pier tae ‘& Co. Ltd., class A (quar.)_ 
Gas & Electric Corp.— 
' ag = ge el 
of S Glee (quar:) 2. -.- 5.2 = 
d ame SOMOS oo 2 
4 Company, com. (quar.)______ 
re] preferred (quar.)_-._-____________ 
preferred A iquar.)__._..____--.______ 
5% prior preferred (quar.)...- 
Paper Co., Ltd., 444% pfd. 
Brothers, Inc. INAS ye 
Electric Steel, stcck dividend 
Jacob) 442% pfd. (quar.)________ 
Haynes (irreg.) 
“aeer Gorp. (quar.)...._-._.- 
amen G0ar, sit ff 


j Power Co., Ltd.. 444% 
Francisco Ry.— 

5 A (auar.)_ 
St. Paul Pire & Marine Insurance Co.— 


St. $ Paper Co. 


pid. (quar.) 





RY eect ou 


Co. 
rred A (quar.) sive dpa indeaeen cons 
EE ae) cd eel 
oy RCS eae ae 
, commen (increased quar.) _ 
$3.40 preterréd Page oy Sai A GO 
cot: on (increased) 
eid 65 preferred (quar.) ___ 
+, €om, (increased quar.) 


preferred 
Oil Co. (Del. D5 ITD alae ecitecncienin tae 


Per 
Share 
715¢ 
$1 


75¢ 


$1 
62%2C 


25c¢ 
4% 
$1.06% 


8%C 


t15e¢ 
20c 
31%c 
50c 
5c 
15c 


6242c 
25¢ 
25c 
t75c 


924c 
$1.10 


57c 
$1.75 
25c 

30c 

25c 

20c 
91%c 
15¢ 

50c 

$1 
$3.12'%2 
$1.37% 
$1 

50c 


on 


o 
25c 
25¢ 
35c 
20c 


10c 
15¢ 
t3c 
25c 
50c 
25c 
50c 


50c 
50c 
10c 
$1.18% 


%40c 
25c 
$1.12%2 


15¢ 
15c 
50c 
25¢ 
25¢c 
4% 
$1.50 
50c 
45c 
45c 
40c 
$1.12'% 
25c 


12%c 
$25c 


$1 
25c 
42%ec 
30c 
$1.25 
$1. - 


$1.2 
(quar.) 7$1. 08% 


3 
$1.12% 
20c 
50c 
50¢ 
T5c 
$1.06 


$1.25 


25c¢ 
15¢ 
10c 
t7e 


40c 
40c 


40¢ 
50¢ 


When Holders 


Payable of Rec. 


11-15 
12-15 


12-15 


11-17 
1-2-49 
12- 1 


12- 1 
12- 1 
12-1 


11-15 


11-24 
12- 1 
12- 1 
11-15 
11-15 
11-15 


1- 1-49 
11-15 
2-15-49 
11-15 


12- 
12- 


12- 


10-20 
12- 1 


11-26 


10-29 
12-16 
11-20 


11-20 
11-20 
11-20 


11-1 


11- 2 
1l- 1 
1l- 1 
l1l- 1 
10-26 
10-26 


12-15 
11- 5 

2- 5 
10-15 


11-1 
1l- 1 


11-15" 
11-22 
11-19 
11-22 
11-22 
11-12* 
11-12* 
l1- 5 
11-10 
i 3 
11-16 
11-16 
11-15 
ll- 5° 
ll- 5* 
11-15 
11-15 
11-15 
li- 1 
11-19 
ra 
1 fans 
10- 5 
11- 5 
If- 5 
ll- 5 
II- 5 


Name of Company 
Security Banknote Co., common /(quar.}--~- 
$1 preferred (quar.) -- 5 
Eervel, Inc., common (year- -end) _ 

$4.50 preferred (quar.)- 
Sharon Railway --- 
Shawinigan Water & Power Co.— 

4% redeemable preferred series A (quar.) 

Common quar.) ag ee eile aceal 
Sherwin-Williams Co., common (quar.)-_--- 

4% preferred (quar.) _- 
Signode Steel Strapping Co., 

5% preferred (quar.) 
Signal Oil & Gas Co., class A (quar.) - 


Signal Royalties, class A (quar.) - 

I, 77 <> 
Simmons Compény (irreg.) 
Simpsons, Ltd., 442% preferred 
Sinclair Oi] Corp. (quar. ) 
Sivyer Steel Castings 
Skelly Oil Co.____- 
Sloane-Blabon Corp.— 

6% preferred class A (s-a)- 
Smith (Alexander) & Sons Carpet | Co.— 

Common (quar.) 

Extra 

312% preferred 

4.20%. preferred. (quar.)___- Zc. 
Socony-Vacuum Oil (cash dividend) - 

Stock .dividend (two shares for each 100 

held) 
Solar Aircraft Co.— 

90c convertible preferred (quar.) _-_.---. 
Sonotone Corp., common quar.) — 

$1.25 convertible preferred A (quar.)-_-.-~ 
Soundview Pulp Co. (quar.)____-_- 
South Bend Lathe Works (quar.)___------~ 
Southam Co., Ltd.._.--_--__ i 
Southeastern Greyhound Lines____- 
Southern California Edison 

4.88% preferred (quer.)_______-___----- 
Southern California Plastics_____. 
Southern California Water Co., common ___-_ 

% preferred (quar.)_______-_-_- 

4%4%.. preferred: (quar.)___-_____._--_-_. 
Southern Canada Power. common (quar.) ~~ 
Southern Natural Gas Co. (quar.)___----- 
Southern Railway Co.— 

Common (increased quar.) -~.------~-~ 

5% non-cum.. preferred (quar.)____.---- 
Southwestern Electric Service (quar.)__.---~ 
Southwestern Life Insurance Co. (quar.)_-- 
Southwestern Public Service— 

Common (increased quar. ) 
Sovereign Investors v 
Spalding (A. G.) Brothers (quar.) EINE Shot 

Extra 


(quar.) ____ 


(quar.). 


Sparks Withington Co., common__________ 
6% convertible preferred (quar.) ~~~ 
Spencer Kellogg & Sons (quar.)-_-----~--- 
Spiegel, Inc., $4.50, preferred (quar.)___--- 
Squibb (E. R.) & Sons, common_-_-_ 
$4 preferred (quar.)_._.___--____-_-- 
$4 preferred series A (quar.) 
Stamford Water Co. (Conn.) (quar.)- 
Extra RPE aS 
Standard Brands, “Inc., ‘common 
$3.50 preferred (quar.) - 
Standard Cap & Seal Corp.— 
$1.60 convertible preferred (quar.)_---_--_ 
Standard Chemical Co., Ltd., common 
%o preferred (qguar.)________- 
Standard Oil Co. of Calif. (Del.) quer.) __ 
Standard Oil Co. of Indiana (quar.)_.-_-- 
Standard Oil Co, of New satin 
Cash dividend —___ ‘ 
Stock dividend 
Standard Railway Equipment Mfg. Co.— 
Quarterly 
Standard Silica Corp. 
Extra 
Standard Steel Spring Co., 
Standard Tube Co., class B 4 
Standard Wholesale Phosphate & Acid 
Works;..Ine. (q@ies.) ~~... 24.4 -4-<-s2 nen 
Stecher-Traung Lithograph, 5° pfd. (quar.) 
Stein (A.). & Company (quar.).-...------- 
Sterehi Brothers Stores (quar.).....----- 
Sterling, Inc, (stock dividend) 
Stern & Stern Textile. 442% pfd. (quar.)_-- 
Stonega Coke & Coal (quar.)_.----------- 
Stowell Screw, Ltd. class A (s-a) 
Struthers Wells Corp., common (quar. Beis, 
Extra 
$1:25 preferred (quar.)__..........._--.. 
Suburban Propane Gas Corp.— 
Increased quarterly 
Sun Oil Co., common (quar ) 
Sun Ray Drug Co., common-_-_-_-_- 
6% preferred (quar.)___._.-_----------- 
Susquehanna Mills, Inc. 
Swan-Finch Oil, 6% preferred (quar.)- ~~ 
% 2nd preferred (quar,) -......-----~-- 
Sylvanite Gold Mines, Ltd 
Syracuse Transit Corp 
Taggart Corporation 
Talon, Inc., 4% Srereesee (s-a) 
Common citi 
Tampa Electric Co 
Tampax, Inc. (quar.)___.__- 
Extra 
Tennessee Gas Transmission Co. 
Stock dividend 
Tennessee Products & Chemical Corp.— 
Stock dividend 
Texas Company (stock dividend) — 
One share for each 40 held 
Texas Pacific Coal & Oil— 
New common (initial quar.) _--..-.-----~ 
Extra 
Thomaston Cotton Mills, common 
Common 
Common —- 
Thompson (John R.) Company 
Tide Water Associated Oil (quar.)__._.---~ 
Tide Water Power Co. (quar.)—._..-------- 
Tivoli Brewing Co. (quar.)_.-------------. 
Toledo Edison 4%% pfd. (quar.)_-------__ 
Trane Company (quar.)_..._-__ 
Trinity Universal Insurance (Dallas) (quar.) 
Tudor City Ninth Unit, $6 pfd. (accum.) 
Tung-Sol Lamp Works, common 
208 South LaSalle Street Corp., com (quar.) 
Common (quar.) 
Union Electric Co. of Missouri— 
$4.50 preferred. (quar.)______-.-.________ 
$3.70 preferred (quar.)____________-_-_.. 
$3.50 preferred (quar.)_..._---_.__-__.____ 
Union Oil Co. of California— 
$3:75 preferred. A (quar.) ___....-...--__. 
Common (quar.) 


Union Storage Co. 


United Aircraft Corp 
5% convertible oral (6.3 c5.. 


United Air Lines, 4%2% preferred (quar.)_ 


United Artists’ Theatre Circuit, Inc.— 
Soe eae “Weeee.) 6 get 


(quar. 


SS REE REI 











(quar.) iSenthkninibs pirwies wrabtnibiand cis 


Per 
Share 


130c 
62 4c 
$1 
25c 
62%ec 
50c 
$2.50 
50c 
$2.50 
25c 
25c 
$1 
$$1.12% 
50c 
25c 
$2.50 


25c 
50c 
£0c 
50c 
50c 
10c 
40c 
15c 
124ac 
$1.06% 
50c 
25c 
$1 
10c 
62%4ec 
62 lec 


$1.12% 
92%ec 
87%ec 
93%4¢ 
6242e 
25c 


$1.25 
$1.12%% 


$1.25 


When H 
Payable of 


12- 1 
12- 1 
12-15 
1-3-49 
12- 1 


1-2-49 
11-25 
11-15 
12- 1 


12-1 


12- 1 
12-10 
12-10 
T2-10 
12-10 
12-10 
12-10 
12-17 
12-15 
11-15 
11-12 
12-17 


1-3-49 


12-10 
12-10 
12- 1 
12- 1 
12-10 


12-10 


11-15 
12-20 
12-31 
11-30 
11-30 
11-15 
12- 1 


11-30 
11-15 
12- 1 
12- 1 
12- 1 
11-15 
12-13 


12-15 
12-15 
12-15 
1-14-49 


12- 1 
12-23 
12-15 
12-15 
12-15 
12-15 
12-10 
12-15 
12-13, 
2-1-49 
2-1-49 
11-15 
11-15 
12-15 
12-15 


12- 1 
12- 1 
12- 1 
12-10 
12-10 


12- 9 
12- 9 


12- 1 
11-15 
11-15 
12-10 
11-15 


12-14 
12-31 
11-15 
11-12 
12-31 
1-2-49 
12- 1 
12-1 
11-15 
11-15 
11-15 


11-15 
12-15 
12- 1 
12- 1 
11-15 
12- 1 
12- 1 
1-3-49 
12- 1 
12- 1 
11-15 
12- 1 
11-15 
11-29 
11-29 


11-12 
11-15 
11-15 


12- 3 
12- 3 
1- 1-49 
4- 1-49 
6-25-49 
11-15 
12- 1 
11-15 
12- 1 
12- 1 
11-15 
11-15 
12- 1 
12- 1 
1-3-49 
3-1-49 


11-15 
11-15 
11-15 


12-10 
11-10 


11-10 


12-1 
12-1 


12-15 


11-18 
11-18 
11-23 
12-15 
11-15 


12- 2 
10-18 
10-29 
11-15 
11-15 
11-15 
1ll- 5 
1l- 5 
1l- 5 
ll- 5 
11-29 
11-29 
12- 6 
11-15 
10-15 
11- 1 
11-12 


12-24 


11-10 
11-10 
11- 1 
11- 1 
11- 5 


ll- 5 


10-31 
11-20 
12- 3 
11-15 
11-15 
10-15 
11-12 


11- 
1l- 


Per 
Share 
337c 
t25¢ 
75e 
75c 
$1.75 


Name of Company 


United Corporations, Ltd., class A 

Class B (quar. i See 
United Engineering & Foundry, com. 

Special sibigisnmsnes 

7% preferred ci 
United Fuel Investments, Ltd.— 

6‘2 class A preferred -(quar.)___ 

United Gas Improvement (s-a) 

Extra —_ etic adanes 
United Light & ‘Railways Co., commen— 

(One share of American Light & Traction 

common stock for each 50 shares held.) 
Fractional shares will not be issued but 
cash will be distributed at the rete of 
41c for each 1/50 share of American 
Light & Traction held 

7% prior preferred (monthly) 

7% prior preferred (monthly) __- 

6.36% prior pfd. (monthly) 

6.36% prior preferred - (monthly) __ 

6% prior pfd. (monthly)____ 

6% prior preferred (monthly) _ 

United Merchants & Manufacturers (quar. = 
U. S. Finishing Co., common (quar.) - 

$4 preferred (quar.)_. : 

7% preferred (quar.)___- 

U. S. Hoffman Machinery Corp.— 

4%4%. preferred (quar.)...---..__...___ 
U. &. Lines, common (quar.) 

4%‘. preferred (s-a)_.- 

U. S. Loan Society (Phila.) 

Extra. __-- 3 
U. 8. Pipe & ‘Foundry Co. (quar.) eis Uniintin tint tt 
U. S. Playing Card Co. (quar.)- 

Extra : 
U. S. Steel Corp., common (quar.) 

7% wpeetetred : (qiiar.) _........:.._- 
United Steel Corp., . Lid.___- 
United Stockyards Corp. (year- -end) - 
United Stores, $6 preferred (quar.)_ 
United Utilities & Specialty Corp. 
Universal Consolidated Oil (quar.) 

Extra 
Universal Insurance Co. 
Universal Pictures Co., Inc.— 

4% % | preferred (quar.).........__-_____ 
Universal Winding Co.— 

90c convertible preferred (quar.) 
Upson-Walton (quar.) 

Extra 
Utica Knitting Co.; common. _-.- 

5% ovrior. preferred (quar.) 
Vanadium-Alloys. Steel 
Vapor Heating Corp., 5% preferred (quar. 5 
Venezuela Syndicate, Inc.- (irreg.) _ an ee 
weeney Goer “(Gaee) . ac ae 
Vick Chemical Co. (quar.)_.......___ 
Virginia Codl & Iron___.____ 

Virginia Electric & Power, common (euar.) 
$5 preferred (quar.) - 
Virginian Railway— 

6% preferred (quar.)_..._-....__._____ 

6% preferred (quar.)........_._.__...____ 

6% preferred (quar.) 
Vogt Manufacturing Corp. 
Walker 
Warner 
Warren 


(quar.)__ 
| (quar.) 


+75c 
65c 
20c 


(9668) oe 


(quar.) ~__.. 

i SR ie necnene ose 

&-Swasey Co.__.-._..__- oR 25c 

(‘S. C.) Company, common. ae 35¢ 
$4.50 preferred (quar.)____- $1.13 

Warren Petroleum Corp. 20c 

Washington Gas Light 
$4.25 preferred (quar.) $1.06% 
$4.50 preferred (quar.) $1.12%2 

Waterous, Lid., Class A (quar.)__- : 120c 

Wellman Engineering Co. Uptee. PE 55¢ 

Welsbach Corp., class A_ ot oa 25¢ 

Wentworth Mfg. Co. (quar. ) 12%ec 

Wesson Oi] & Snowdrift Co., 
$4 preferred (quar.)_ 

West Indies Sugar Corp. 
Extra nip h: srds ge A: LSE 

West Ohio Gas Co. (quar. peters 2 napa 

West Penn Electric, 6% preferred (quar.)_ 
4% peefdtred (quar:) .===.s-..222 222022. 

West Virginia Coal & Coke (increased quar.) 

West Virginia Pulp & Paper Co.— 

4%2% preferred (quar.)_.__..__________ 
Western Mafyland Ry.— 

7% ist preferred (accum.)__._._________ 
Western Pacific RR. Co. - 

Common, (quar.) 

Common  (quar.) 

5% preferred A (quar.) 

6% preferred A (quar.) on 
Western Railway of Alabama__..__--_-__ 
Western Tablet & Stationery Corp.— 

§% preferred: (quar.) -...-...._--___-. i. 
Westinghouse Electric, comnion (quar.) 

on 

3'2 preferred A esp 

3.80‘s preferred B (quar.)______________ 
Weston Electrical a Corp. _ 
Weston (Geo.), Ltd.. 442% 
White (S. 8S.) penal” iis. 

Extra 
White’s Auto Stores (quar.) 
Whitehead Bros. 

Wilcox Oil Company, common 

Extra 

Common (quar.)  — 
Winnipeg Electric Co., common ___ 

5% non-cum. preferred. (s-a) 

Winters & Crampton Corp 

Wisconsin -Electric’ Power, 

6% preferred (1897 series) ‘quar.}_ 

3.60‘c preferred (quar.)_._...__________ 
Wisconsin Electric Power, common 

412% preferred (quar.}____._.._______. 

4.80% preferred | EEE EIN, 
Woodall Industries, common (quar.) 

5% convertible preferred 
Woods Manufacturing Co., 
Woolworth (F. W.) Co. (quar.)_...-____ 
Woolworth (F. W.), Ltd.— 

American deposit receipts for 6% 

ferred (s-a) 

Worthington Pump & Machinery Corp., 
4%2% convertible prior preferred (quar.)_ 
442% prior preferred (quar.)___._______ 

Worumbo Mfg., 5% prior- preferred (s-a)_—_ 

Wright Aeronautical Corp 

Wrigley (Wm.), Jr. Co. (monthly) _ 


Wyandotte Worsted Co. {quar.)___--___-._ 
Extra 


20c 
20c 


(quar.) __ 


Inc.— 
$1 
75¢ 
75c 
17%2c 
$1.50 
$1.75 
50c 


$1.12% 


(s-a). 














preferred (quar.) 
ponte A 


(quar.) -____ 


(quats)} oo cs. 31%c 
£50c 


50c 


3% 
25c 
$1.1215 
$1.12% 
10¢ 
$5 
25c 
10c 
$1 
10¢ 
10c 
10c 


15¢c 








Yankee Fibre Tile Mfg. Co. 
Yeliow Cab Co.— 
6% convertible preferred (quar.)__.______ 
6 % convertible preferred (quar.)_________ 
6% convertible preferred (quar.)_....____ 


ne SS 


37%ec 
37 442c 
374ece 
*Transfer books not closed for this dividend. 

+Payable in U. 3S. Funds, less 15% 


resident tax 15‘c; resident tax 7% 
a Less British income tax. . 
x Less 30% Jamiaica income tax. 


When Holders 
Payable of Rec. 
11-15 10-15 
11-30 10-30 
11-16 li- 5 
11-16 ll- 5 
11-16 11-5 


12-10 
11-24 
11-24 


1-3-49 
12-18 
12-18 


12-20 
12-15 
12-15 
11-29 
11-30 
12- 1 
11-29 
11-29 
12-15 
3-15-49 
6-15-49 
12-20 


1-31-49 
4-30-49 
7-30-49 


1-26 
4-20 
7-20 


Canadian non-residents’. tax, 
tPayable in Canadian funds, tax deductible at the source. 


Non- 
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six months, beginning Dec. 24, 1948. Interest on the notes is payable 
quarterly and payment of notes may be anticipated at any time. 


**The 42,509 shares of 3.75% cumulative preferred stock constitute 
ene series of a total authorized issue of 100,000 shares of cumulative 
preferred stock ($100 par); the remaining 57,500 shares are unissued 
and have noi been designated as to series. 

t7To be outstanding upon completion of contemplated bond financing 
by Iowa Public Service Co. 

tiReflects purchase by Sioux City Gas & Electric Co. of only its 
pro Tata proportion (67,257 shares) of the contemplated offering of 
109,665 shares of common stock of Iowa Public Service Co. 


i HISTORY AND BUSINESS—Company was incorporated in Iowa 
July 2, 1901. Company is a public utility operating wholly within the 
State oi Iowa. Its principal subsidiary (61.2’% of the common stock 
of which is owned) is Iowa Public Service Co., which is also a public 
utility operating whoily within the State of Iowa. Iowa Public Service 
Co. has a small subsidiary, Nebraska Public Service Co., which is a 
€as utility operating within the State of Nebraska. Company also 
has two smail pubiic utility subsidiaries, Yankton Gas Co. (incorpo- 
rated in South Dakota) and South Dakota Public Service Co. (in- 
corporated in South Dakota). Company also controls a small sub- 
Sidiary service company, Penn-Western Service Corp., which is an 
2pproved mutual service company rendering services at cost to the 
Sioux City Gas & Electric Co. system and to other companies outside 
the system. 

The ccmpany is engeged in the production, transmission, distribution 
and sale of electricity for light, heat and power to consumers in Sioux 
City, Iowa, and immediate vicinity. Company sells electricity at 
wholesale to Iowa Public Service Co., South Dakota Public Service 
Co. and others. Company produces al] of its electric energy require- 
ments. In connection with its electric business, the company sells 
steam for heating purposes in a limited downtown area of Sioux City. 


The company elso manufactures gas, and transports, distributes and 
Sells natural and manufactured gas to (July 31, 1948) about 22,479 
customers in Sioux City, Iowa. Company sells manufactured gas at 
wholesale to South Dakota Public Service Co. and to Nebraska Public 
Service Co. Company purchases natural gas from Northern Natural 
Gas Co. for use as fuel in the production of steam, gas and electricity, 
for enrichment of the manufactured gas sold by it, and for resale to 
several consumers, and it also transports and delivers natural gas 
through its facilities for a transportation charge for Northern Natural 
Gas Co. to certain meat packing plants in Sioux City. 


For the 12 menths ended July 31, 1948, the gross operating revenues 
of the company were derived approximateiy as follows: 71.4% from 
the sale of electricity; 21.4% from the sale of manufactured gas; 
1.2% {from the sale of natural gas: and 6.0% from the sale of steam. 
Of the total gross operating revenues, 18.2‘, thereof was derived from 
sales of electricity at wholesale and to other utilities, which percentage 
includes 15.9% sales to Iowa Public Service Co. and 1.0% sales to 
South Dakota Public Service Co., another subsidiary of the company. 


Iowa Public Service Co. is engaged in the purchase, production, 
transmission, distribution and sale of e:ectricity for light, heat and 
power to consumers over portions of the western and north central 
part of the State of Iowa. It serves about 212 communities and over 
9,250 farms in this territory with electricity. As of July 31, 1948, it 
rendered eieciric service to about 73,857 customers and gas service to 
about 23,472 customers in the territory served. 

Iowa Public Service Co. for the 12 months ended July 31, 1943 
produced about 66.6% of its electric energy requirements. It purchased 
the: balance of its electric energy requirements during said period as 
foliews: 30.6% from Sioux City Gas & Electric Co., and 2.8%, from 
non-affiliated companies.—V. 168, p. 1590. 


Solar Manufacturing Corp.—Files Bankruptcy Petition 
The corporation on Oct. 28 notified the. New York Curb Exchange 
of the filing of a petition in the U. Distric, Court for the 
Southern District of New York to initiate proceedings under Chapter 


XI of the Bankruptcy Act for a plan of arrangement wth its creditors. 
—V. 166, p. 706. 


South American Gold & Platinum Co. (& Subs.)—Earn 
Six Months Ended June 30— 





: ; *1948 *1947 
ncome before deprec., deplet. & income taxes $330,773 $922,505 
SE TE ST ee RE SET eet aa ae ON 84,738 105,745 
Depletion SIE OR RY we si 41,600 30,600 
Provision for Colombian income taxes ; 143,700 124,200 
Provision for U. S. income taxes.________ 2 41,300 82,900 
a NN ila heh ea i Sty $619,435 $579,060 


*Excluding minority interest. 


NOTES—The amounts in the above tabulation are estimated in im- 
portant respects and are subject to audit and adjustment at the end 
of the year. In order to express Colombian peso items in U. S. cur- 
rency, the method used in preparing the annual statements has been 
followed. All foreign exchange transactions in Colombia are under 
direct control and license by the Board of Control] of Exchange. Re- 
mittances of exchange by foreign mining enterprises are based on the 
proceeds from sales of metals. 

During the six months ended June 30, 1948 the subsidiaries of this 
company produced 36,557 ounces of crude gold and 11,621 ounces of 
ae both of these products require refining.—V. 168, 


Southern California Water Co.—Registers With SEC— 


The company on Oct. 27 filed a registration statement with the 
SEC covering 36,000 shares ($25 par) convertible preferred stock and 
20,925 Shares ($25 par). Underwriters are Harris, Hall & Co. (Inc.), 
and Smith, Polian & Co. The common wil] first be offered for 
subscription by common stockholders of record Nov. 16 at rate of 
one new share for each three shares held. Proceeds will be used to 
pay bank notes, to finance part of a construction project and to 
reimburse the company’s treasury for past construction costs. 


To Sell Bond Issue Privately— 


The company has applied to the California P. U. Commission for 
authority to seli $1,000,000 first mortgage 3% bonds due 1978 to 
two institutional purchasers. The bonds would be sold at 99.02 and 
interest.—V. 167, p. ‘1369. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Oct. 30, 1948 
totaled 3,361,000 kwh., as compared with 2,542,000 kwh. for the 
corresponding week last year, an increase of 32.2% .—V. 168, p. 1804. 


Southern Indiana Gas & Electric Co.—To Increase 
Stock, etc.— 


The company proposes to amend its articles of reorganization so as 
to increase the authorized number of its shares (no par) common 
stock from 500,000 to 1,500,000 shares and thereupon to change the 
mumber of shares now outstanding, all of which are presently owned 
by Commonwealth & Southern Corp. from 400,000 shares to 600,000 
shares, without any change, however, in the amount of capital repre- 
sented thereby. 

Commonwea‘th proposes to sell its holdings of the common stock 
of Southern Indiana to a group.of underwriters represented by Smith, 
Barney & Co. for resale to the public at the best price (which shall 
be not less than the then book value) and on the most favorable 
terms obtainable. The price to Commonwealth and the proposed 
initial public offering price are to be filed by amendment. 

Southern Indiana also proposes, concurrently with the sale of its 
cutstanding common stock by Commonwealth to issue and sell to the 
fame underwriters (or to Commonwealth for resale to said under- 
writers at its cost and Commonwealth will resell to said underwriters), 
under the same contract and at the same price, the least number of 
additional shares of its no par common stock which will be sufficient 
to realize proceeds to Southern Indiana of-approximately $1,500,000, 
but not more than $1,750,000.—V. 168, p. 1804. 


Seuthern Pacific Co.—Earnings— 


Septemoer— 1948 1947 1946 1945 
Gross from railway__-_ $40,266,281 $35,329,085 $32,586,128 $37,430,649 
Net from railway_--~--- 9,536,115 17,092,473 4,237,454 2,811,474 
Net ry. oper. income___ 3,856,873 2,198,725 = 1,717,781 1,576,502 


From Jan. 1— 
Gross from railway____ 341,657,017 306,034,877 288,470,044 370,096,717 
Net from raillwey_-_--~-~ 74,773,098 71,450,604 32,108,364 102,048,105 
Net ry. oper. income__. 29,196,958 23,532,363 17,722,026 26,781,265 


EARNINGS OF TRANSPORTATION SYSTEM 
Period End. Sept. 30— 1948—Month—1947 1948—9 sins abd 
$ 








$ $ 

Railway oper. revenues. 51,018,835 44,692,399 436,961,211 389,419,248 
Railway oper. expenses. 38,449,135 35,144,994 336,273,597 292,087,660 

Net rev. fr. ry. oper... 12,569,700 9,547,405 100,687,614 97,331,588 
Railway tax accruals-_- 5,516,403 4,589,571 44,290,972 47,158,646 
Equip. and joint facility 

Tents. 1 NOt? o.0ccn 1,966,085 1,850,513 16,439,000 16,021,521 

*Net ry. cper. income_ 5,087,212 3,107,321 39,957,641 34,151,421 


*Before provision for interest charges on outstanding debt, or other 
non-operating income items.—V. 168, p. 1734. 


Southerr Ry.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway... $20,272,246 $17,701,519 $17,945,152 $17,222,902 
Net from railway__-~-~- 4,762,598 3,624,439 4,048,716 4,443,315 
Net ry. oper. incoume- 2,333,054 1,493,037 1,874,974 1,453,133 


From Jan. 1— 
Gross from raiiway--~-- 
Net from railway__--~~- 


182,968,579 162,896,895 158,632,803 192,098,415 
45,188,314 35,688,726 30,107,610 70,948,870 


Net ry. oper. income__. 21,553,003 14,998,873 12,857,404 21,796,548 
Period— —Wk End. Oct. 31— —Jan. 1 to Oct. 31— 
1948 1947 1948 1947 
S $ $ $ 
Gross earnings —_--_~- 6,301,094 6,001,889 263,444,059 233,294,949 


—V. 168, p. 1734. 


Southwestern Gas & Electric Co.—Definitive Bonds— 


Temporary first mortgage 34%% bonds, series B, due Jan. 1, 1978 
may now be exchanged for definitive bonds at the Bankers Trust Co., 
New York, N. Y., or at the City National Bank & Trust Co., Chicago, 
Tll.—V. 167, p. 1404. 


Sperry Corp.—British Unit to Manufacture Generators 
Under New Agreement— 
See Air Products, Inc. above.—V. 168, p. 1804. 


Spokane International RR.—Earnings— 


September—- 1948 1947 1946 1945 
Gross from railway__-- $206,757 $149,896 $149,720 $140,755 
Net from railway__---- 66,371 45,263 50,884 11,109 
Ket ry. oper. income__- 27,163 15,719 22,786 13,661 

From Jan. 1— 

Gross from railway__--~ 1,574,116 1,437,664 1,152,366 1,658,009 
Net from raliway_---~-~-- 373,917 366,124 249,203 609,106 
Net ry. oper. income._- 127,960 120,851 107,499 196,638 
—V. 168, p. 1735. 

Spokane Portland & Seattle Ry.—Earnings— 
September— 1948 1947 1946 1945 
Gross from railway_.-. $2,469,010 $1,958,327 $1,939,931 $1,829,338 
Net from railway. ~~~ 315,869 392,349 638,828 470,086 
Net ry. oper. income_-_-_ *81,316 122,468 557,221 590,413 

From Jan. 1— 

Gross from railway-_.. 19,119,727 16,085,321 13,959,987 20,661,139 
Net from railway__~--- 4,590,509 3,505 ,243 1,941,717 6,910,048 
Net ry. oper. income__-_ 1,719,392 1,033,908 754,405 3,525,975 

*Deficit.—V. 168, ‘p. 1487. * ™ ba 

Standard Oil Co. (New Jersey) — New Treasurer of 
Affiliate— 


Eric G. Lindroth has been elected a director and Treasurer of Esso 
Export Corp., an affiliate. He recently was Assistant Treasurer of the 
Creole Petroleum Corp., Jersey Standard’s Venezuelan affiliate, and 
earlier was associated with the foreign exchange division of the Treas- 
urer’s Department of Jersey Standard.—V. 168, p. 1735. 


(L. S.) Starrett Co.—Issues Booklet— 


The company has just issued a 32-page illustrated booklet entitled 
“The Starrett Story,” whica contains a brief account of the origin and 
development of the company.—V. 168, p. 1150. 


State Loan & Finance Corp., Washington, D. C.—Regis- 
ters With SEC— 


The company on Oct. 28 filed a registration statement with the SEC 
covering 60,000 shares of 6% convertible preferred ($25 par). Under- 
writer, Johnston, Lemon & Co. Proceeds will be used for additional 
working capital.—V. 167, p. 2129. 


Suburban Propane Gas Corp.—Debentures Placed Pri- 
vately—The company on Oct. 6 sold privately $70,000 
10-year 44%4% sinking fund debentures due Dec. 1, 1957. 
—V. 168, p. 52. 


Sunray Oil Corp.—Completes Seven New Producers— 


Texas has been the focal point for the corporation’s drilling activities 
for October, the company’s completion report for the month showing 
seven new producers in widely scattered areas. The company reports; 

“Probably the most important of Sunray’s new wells is the Daven- 
port-State No. 1, a wildcat in Starr County, completed during the 
month and which has settled flow to produce at rate of 144 barrels 
per day through 10/64-inch choke. Sunray owns 100% interest in 
1,400 acres of Slick Estate lands offsetting the Davenport-State lease 
to the north and west, and plans to further develop the property im- 
mediately. Sunray’s Slick Estate ‘B’ No. 1 is drilling at 4,522 ft. 

“The Dr. Garcia ‘B’ No. 1, Share 4, San Jose Grant, Starr County, 
has been completed to produce at rate of 142 barrels daily through 
9/64-inch choke. This well is the company’s second completion on a 
926-acre lease, and the production proves an extension of the La 
Reforma Field of Starr County. In Goliad County, Hancock Survey 
A-142, Sunray’s Albrecht No. 4 has been completed for 107 barrels per 
day potential through *%4-inch choke. 

“The company’s Dunlap lease, SK&K Survey in the Seeligson field, 
is still yielding new production at expecied rate. Dunlap No. 43 has 
been completed as a dual producer for 120 barrels daily in Zone 16, 
and for 48 barrels daily in Zone 14-B. Also in Jim Wells county, 
Sec. 51 Haldeman, the company’s Hewitt ‘D’ No. 6 has been com- 
pleted in Zone 20-C for 135 barrels per day potential, 5/32-inch choke, 
and Hewitt ‘D’ No. 7, not yet completed, has shown 70 barrels of oil 
on a 9-hour drill stem test through 5/36-inch choke. 

“Two of the best wells to date on Sunray’s recently acquired Hockley 
County lease, the Coble ‘A’ No. 13, 224 barrels per day potential, and 
the Coble ‘A’ No. 18, with potential of 240 barrels per day on pump, 
have been completed.’’—V. 168, p. 1626. 


Symington-Gould Corp.—Earnings— 


3 Months Ended——————_ 9 Mos. End. 
Mar. 31.48 June 30, ’48 Sept. 30,"48 Sept. 30,'48 








*Operating profit____-- $165,918 §$195,707 $180,237 $541,862 
Other income __---~--- 41,894 74,069 67,017 182,980 

Net .profit.. .......... $207,812 $269,776 $247,254 +$724,842 
tCom. shares outstand.._ 1,012;984 1,012,984 1,012,984 1,012,984 
Earns. per com. share__ $0.21 $0.27 $0.24 $0.72 


*After provision for depreciation of plant, all selling and general 
expenses, provision for reserves, franchise and Federal income taxes. 
tSubject to loss not yet determined, which will result from sale of 





Rochester, N. Y., plant properties. tIncluding scrip for fractional 
Shares. $Incorrectly shown as a loss in V. 168, p. 1260 

NOTE—Above results for the three and nine months ended Sept. 30, 
1948 compare with net loss of $7,163 for the three months and a net 
profit of $32,309, or 3 cents per share, for the nine months ended 
Sept. 30, 1947.—V. 168, p. 1405. 


Texas Gas Transmission Co.—Secondary Offering — A 
secondary offering of 6,000 shares of common stock (no 
par) was made Oct. 26 by Blyth & Co., Inc., at $23.75 per 
share.—V. 168, p. 1049. 


Thew Shovel Co.—Declares 25-Cent Extra Dividend— 


On Nov. 2 the directors declared an extra dividend of 25 cents 
per share and the regular quarterly dividend of 25 cents per share 
so = common. stock, both payable Dec. 1 to holders of record 

ov. “ 


The usual quarterly dividend of $1.75 per share on the 7% pre- 
eeree stock was also declared, payable Dec. 15 io holders of record 
ec. 1. 


Cc. B. Smythe, President, stated that net sales for the nine months 
ended Sept. 30, 1948, were $24,500,000 compared with $18,200,000 
for the same pericd last year and $25,700,000 for the entire years 
ended Dec. 31, 1947. Mr. Smythe said that last quarter operations 
are expected to continue at the present high level. 


Earnings fcr the first nine months of this year were equal to $4.50 
per common share.—V. 168, p. 552. 


Third Avenue Transit Corp.—New Vice-President— 
Joseph H. Hogan has been elected a Vice-President. 


Second Protective Committee Formed— 


A committee consisting of Lee Thompson Smith, Louis K. Comstock 
and Warner W. Kent has been formed to represent the adjustment 
income 5% gold bonds of Third Avenue Ry. Co. 

Mr. Smith is President of Lawyers Title Corp. of New York and 
the newly elected President of the Real Estate Board of New York. 
Mr. Comstock, a consulting engineer, was for many years President 
of L. K. Comstock & Co., Inc., electrical contractors. He is also @ 
former Presidert of the Merchants Association. Mr. Kent is a member 
of the New York Stock Exchange firm of Ingalls & Snyder. 

The committee is requesting adjustment bondholders to list their 
holdings with its Secretary, William C. Ruth, 14 Wall St., New York, 
N. Y., so that the committee may promptly communicate with bond- 
holders and apprise them of iis program to deal not only with the 
pending bankruptcy proceedings, but also with the many problems 
otherwise besetting Third Avenue Transit Corp, 

Bergerman & Hourwich and Samuel A. Meh)man have been select 
as Counsel for the committee. Sge also V. 168, p. 1841. ’ 


Thor Corp.—Loan Placed Privately—The corporation 
on Nov. 4 announced the sale, at par, of $1,000,000 3.75% 
sinking fund debentures, due 1958, to two insurance com- 
panies. Massachusetts Mutual Life Insurance Co., Spring- 
field, Mass., purchased $800,060 of bonds, and Bankers’s 
Life Insurance Co. of Nebraska, Lincoln, Neb., took $200,- 
C00. Julien Collins & Co., Chicago, arranged the loan. 


The proceeds, plus $497,201, drawn from corporation's treasury, 
were used to purchase and retire 88,723 shares of the company’s 
common stock. The action had previously been approved by stock- 
holders.—V. 168, p. 1735. 


Tide Water Power Co.—Rate Increase Granted— 


The North Carolina Utilities Commission by order dated Oct. 29, 
1948 granted the application of this company to increase gas rates 
effective with billings made Nov. 1, 1948. The company estimates that 
if the new rate schedules had been in effect for the 12 months ended 
Sept. 30, 1948, its gas service revenues for that period would have 
been. increased. by approximately $206,000 and-.its net.. income 
approximately $58,000.—V. 168, p. 651. tn 


Times Square Stores Corp., Brooklyn, N. Y.—Opens 
New Store—Elects New Director—First Stock Issue 
Soon to Be Made— 


The company has just opened a new store in Flushing, Long Island, 
N. Y., started another 15,000 square footer in Hempstead (2 floors in 
the Nassau Bus Terminal Building) and will have enlarged and mod- 
ernized its Boro Park store in Brooklyn by January, V. H. Jefferds, 
Asst. to the President. 

The appointment of Milton D. Blauner to the board of directors has 
been announced by George J. Seedman, President. Mr. Blauner, who 
will serve as Chairman of the finanve committee, is also a director of 
Ryerson & Haynes, Inc., Jackson, Mich., and a director and member 
of the executive committee of Thompson, Starrett Co., Inc., New York. 
He was an original founder of the Milmar Shops chain, and a former 
director of Virginia Dare Stores, Inc. ~ 

Under the direction of Mr. Blauner, the first stock issue will soon 
be made. The proceeds will be used for the expansion program. 

The company on Oct. 28 filed a letter of notification with the SEC 
for 10,000 stock units, each unit consisting of 1 share of preferred 
stock (par $25) and 1 share of common stock (par $1). The stock 
will be offered at $25 per unit through directors and officers. 
Proceeds will be used to finance expansion, etc. 


Toledo Peoria & Western RR.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway-_-_-.. $408,526 $215,999 $93 $298,879 
Net from railway____--~ 150,635 17,251 *30,514 61,258 
Net ry. oper. income__- 82,715 3,265 *42,054 17,943 

From Jan, 1— 

Gross from railway—_~-~ 3,316,474 926,026 13,806 3,639,612 
Net from railway_.-_-_ 1,039,817 *191,750 *374,998 1,760,734 
Net ry. oper. income__- 463,158 *365,271 *489,276 1,367,703 


*Deficit—V. 168, p. 1487. 


Tucson Gas, Electric Light & Power Co, — Preferred 
Placed Privately—Earnings— 


The stockholders on May 12 last authorized an issue of 50,000 
preferred shares, of which 15,000 shares, designated 5% cumulative, 
par $100, were sold to a group of insurance companies. 


EARNINGS FOR 12 MONTHS ENDED SEPT. 30 


1948 1947 
Net income available for common shares__---- $597,066 $564,392 
Earn. per share on 294,000 shares__-.~----~--~- $2.03 $1.92 


—V. 167, pp. 1513, 2140. 


Transamerica Corp.—Court Rules Against Corpora- 
tion’s Plea to Halt Reserve Case— 

Federal District Judge Morris at Washington, D. C., Nov. 3, turned 
down corperation’s plea to stop the Federal] Reserve Board from 
holding anti-trust hearings on the firm’s acquisition of bank stocks 
in five western states. p 

The hearings were called by the Board for Oct. 12 to determine 
whether Transamerica should be ordered to dispose of its stock im 
Citizens National Bank & Savings Co. of Los Angeles and ‘‘any or all” 
of a long list of other banks, including the Bank of America. The 
Transamerica probe is the first to be launched by the Federal Reserve 
Board under provisions of the Clayton Act. 

The Board wgreed to postpone its hearings temporarily after the 
West Coast firm complained it had not been given a clear statement of 
the Federal Reserve charges and was therefore unable to defend itself. 
This complaint won from District Judge Alan T. Goldsborough an 
order temporarily haiting the hearings pending argument. In a debate 
before Judge Morris, the Federal Reserve Board contended the District 
Court did not have authority to stop the hearings. Judge Morris 


agreed with this contention. i. 
The present decision left future developments in the Transameriog, 
case uncertain. During argument before Judge Morris, the 


attorney, Leonard Townsend, indicated hearings would be rescheduled 
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promptly if the Court rejected the company’s plea. Samuel Stewart, 
company attorney, made it clear that an adverse ruling would be 
a 


Judge Morris ruled that Transamerica had not proved it would 
suffer “irreparable injury” if the hearings were allowed to continue, 
and that Transamerica could not take its case to court until the 
Board’s administrative rocedure had been completed.—V. 168, p. 1735. 


Union Pacific RR. (& Leased Lines) —Earnings— 
(Excluding Offsetting Accounts Between the Companies) 
Period End. Sept. 30— 1948—-Month— 1947 1948-—9 — 
$ $ $ 
Railway oper. revenues 41,338,002 37.477,898 320,356,512 293,827,337 
Railway oper. expenses 27,266,520 26,959,863 235,294,604 217,827,243 





Net -rey. fr. ry. opers. 14,071,482 
Federal income taxes__ 3,938,382 
Other taxes ____-_- is 2,101,319 
Equipment & joint fac. 

somes (N66) —<....--- 


10,518,035 85,061,908 76,000,094 
2,900,000 25,615,146 19,899,590 
2,456,134 19,055,397 20,529,898 


1,778,260 10,168,568 10,269,309 


1,829,074 








Net income fr. trans- 
portation opers.. 
*Income from oil and 
gas operations (net) 
Income from invests. & 

other sources —__ 


30,222,797 25,301,297 
11,294,634 


6,202,707 3,383,641 


1.146.749 1,579,763 19,642,079 
222,515 3,781,534 
"$185,919 53,646,410 40,811,393 
505577 4.741502 6,309,894 


284,963 4,215,462 





Total income ___-- 7,634,419 
Fixed and other charges 520,954 





Net income from all 
sources 7,113,465 4,680,342 48,904,908 34,501,499 
*Does not include any charge for Federal income taxes.—V. 168, 
Pp. 1488. 


Union Trusteed Funds, Inc.—Net Assets at Sept. 30— 


At Sept. 30, 1948. net assets (based on carrying investments at clos- 
ing quotations) amounted to $11,923,794, compared with $14,001,838 at 
the end of September, last year, according to the corporation’s annual 
report just issued. 

The asset values of the several classes of capital stock of the com- 
pany were as follows: 


As of Sept. 30— 1948 1947 
Union Common Stock Fund__-.----~---- $7.36 $7.50 
Union Preferred Stock Fund. : wl sane ae 20.21 
Union Bond Fund A a ; 21.12 21.77 
Unien Bond Fund B___- oe 17.63 18.24 
Union Bond Fund C____._____--~- EE, ER Sy 6.02 

The total dividends per share paid during the year ended Sept. 30, 
1948 were as follows: On Union Common Stock Fund, 44 cents; on 
Union Preferred Stock Fund, $1.08; on Union Bond Fund A, 72 cents; 
on Union Bond Fund B,. 64 cents, and on Union Bond Pund C, 57 cents 
(including special year-end of 25 cents). 


To Decrease Capitalization— 


The stockholders on Dec. 9 will vote on approving a reduction of the 
capital of this corporation (as of Sept. 30, 1948) from $1,140,476 to 
$856,201, such reduct'on of $284,275 to be brought about by retiring 
284,275 shares of the corpotation’s capiial stock (consisting of 15,862 
Union Bond Fund “A’’ shares, 18,594 Union Bond Fund ‘“‘B’’ shares, 
131,042 Union Bond Fund “‘C” shares, 68,292 Union Preferred Stock 
Fund shares and 50,485 Union Common Stock Fund shares) of the par 
value of $1 each prev.ously repurchased by the corporation. 

As of Oct. 22, 1948, 801,452 shares of the capital stock of the com- 
Pany were outstanding iconsisting of 29,023 Union Bond Fund “A” 
shares, 183,695 Union Bond Fund “B” shares, 191,929 Union Bond Fund 
“C” shares, 268,498 Union Preferred Stcck Fund shares and 128,307 
Unioin Common Stock Fund shares. 

The stockhoiders will also vote on amending the certificate of in- 
corporation to eliminate the class of stock designated as Union Fund 
Special and to change the name of Union Bond Fund “B” to Union 
Bond Fund.—V. 168, p. 890. 


United Biscuit Co. of America (& Subs.)—Earnings— 
9 Mos. End. Sept. 30— 1948 1947 ~ $46 1945 


*Profit $5,754,250 $5,688,798 $5,118,348 $4,893,584 
Proy. for Fed. inc. taxes 2,228,324 2,195,943 2,113,960 3,908,341 


Net profit $3,525,926 $3,492,855 $3,004,388 $985,243 
Com. shares outstend.__ 951,565 936,566 468,283 468,283 
Earns. per com. share $3.71 $3.73 $6.29 $1.90 


*After interest, depreciation and other charges, but before provision 
for Federal taxes.—V. 168, p. 1627, . 





United Cigar-Whelan Stores Corp. (& Subs.)—Earns. 
Period End. Sept. 30— 1948—3 Mos.—1947 1948—9 Mos.—1947 
Net sales $18,493,506 $18,538,901 $55,680,062 $55,876,885 
eet Beet 6... 206,848 228,324 544,521 *736,570 
Common shs. outstdg... 2,303,164 2,303,164 2,303,164 2,303,164 
Earnings per com. sh.__ $0.07 $0.08 $0.18 $0.26 

*Excludes $106 250 representing a transfer from reserve to wartime 
and postwar contingencies. {After taxes and charges.—V. 168, p. 1627, 


United States Life Insurance Co, in the City of New 
York—New Vice-President— 
‘ E. J, Moorhead, formerly Actuary of the Life Insurance Agency 
Management Association in Harford, Conn., has been appointed Vice- 
President of this company. He will work closely with Richard 
Rhodebeck, President, and will assume many of the important duties 
connected with the executive functions of that office.—V. 168, p. 788. 


United States Plywood Corp.—Issues Brochure— 

Thirty-four uses of Micarta, applicable wherever a durable, decora- 
tive surface is required, are outlined in a new brochure just issued by 
this corporation. 


Gar ae. is . eee peeewute mnese made by the Westinghouse Elec- 
. an Stributed exclusively by the United State 1 
Corp.—V. 168, p. 1488. ' =e 


United States Sugar Corp.—Borrows $4,000,000 From 
Insurance Companies—The corporation, it was announced 
Nov. 2, has borrowed $2,500,000 from The Mutual Life 
Insurance Co. of New York on ll-year 4% promissory 
notes, due Sept. 1, 1959, and $1,500,000 from Provident 
Mutual Life Insurance Co. of Philadelphia on serial notes 
3%4%, due Sept. 1, 1949-51. Stifel, Nicolaus & Co., Inc.; 
A. C. Allyn & Co., Inc., and E. H. Rollins & Sons, Inc., 
were the agents in the transaction.—V. 168, p. 1735. 


Victor Equipment Co.—Earnings— 
Quarter Ended Sept. 30— 1948 1947 1946 
Net sales $1,141,345 $808,283 $1,227,951 
ost of goods sold. ~~~ 737,553 490.476 766.658 
Operating expenses 251,246 196,652 217,866 
Federal income taxes 57,967 46,039 92,502 


$75,116 $150,925 





Net income 


$94,578 
—V. 168, p. 194. 


Virginia Electric & Power Co.—Rights— 

Holders of common stock of record Noy. 12 shall have the right to 
subscribe for common stock ($10 par), to the extent of one share for 
each four shares held. In addition, stockholders shall also be entitled 
to the additional subscription privilege for such shares as shall have 

unsubscribed for, subject to allotment. Rights expire Dec. 1. 
bp subscription price is to be determined shortly before the offering 


The latest maximum number of shares to be offered is 750.000 and 

me ep - ag od ye tet ro by Stone & Webster Securities Corp. 
an as announced that subscripti 

FP eens oe scriptions may be paid in 


C. Barnes, Chairman of the Board, said the installment 


payment plan contemplates payment of the subscription price on the 
basis of one-third on Dec. 31, 1948, and one-third on March 1 and 
June 1, 1949, respectively, with interest on partial payment to be 
allowed at the rate of 6‘¢ a year. Certificates for the new stock 
would be mailed to subscribers, together with checks for the accrued 
interest, shortly after June 1, next. 

Stockholders who wish to prepay their subscription on Dec. 1, 1948, 
would be permitted to do so on payment of the offering price, plus 
an adjustment for the difference in dividends to be received and 
interest allowed during the installment period.—V. 168, p. 1842. 


Virginian Ry.—Bonds Authorized— 


The ICC on Oct. 21 authorized the company (1) to issue not 
exceeding $9,500,000 of first lien and refunding mortgage bonds, 
series C, 344‘, due Oct. 1, 1973, to be sold at 99.885 and accrued 
interest and the proceeds used to pay the applicant’s short-term bank 
loans and to restore its cash working capital, and (2) to procure the 
authentication and delivery of hot exceeding $6,448,000 of additional 
series C bonds and to pledge and repledge them in whole or in part 
from time to time as collateral security for short-term notes.—V. 168, 
pp. 1628, 1736. 


West Penn Electric Co.—Weekly Output— 

Power output of the electric properties of this company for the 
week ended Oct. 30, 1948 amounted to 114,246,000 kwh., an increase 
of 10.38’; over the output of 103,506,000 kwh. for the .corresponding 
week of 1947.—V. 168, p. 1842. 


Westchester Lighting Co.—Earnings— ; 
Period End. Sept. 30— 1948—3 Mos.—1947 1948—-12 Mos.—-1947 
Operating revenues $6,072,640 $5,617,867 $27,313,686 $24,689,247 
Oper. rev. deductions 5,664,847 5,343,842 25,658,667 22,835,152 





$274,025 $1,655,019 $1,854,095 


Operating income -*- $407,793 
12,750 25,237 


Non-oper. income . 4,116 8,789 


$282,814 $1,667,769 $1,879,332 
423,620 1,703,950 11,784,027 


$16,151 $140,806 $36,181 
——— ———(000 Omitted) 
Sales of electr.—kwh.__ 105,742 99,503 442,273 384,638 
Sales of gas—cu. ft. 1,475,552 1,421,638 10,694,407 9,229,419 

*Profit. *Includes adjustment of $80,000 between income end surplus 
equivalent to estimated reduction in Federal income tax resulting from 
surplus items.—V. 168, p. 989. 








$411,909 
428,060 


Gross income 
Income deductions ~-. 





Net loss *$95.305 





Western Maryland Ry.—Sept. Earnings Show Gain— 


Period End. Sept. 30— 1948—Month—-1947 1948—9 Mos.—1947 
Operating revenues_._.__ $3,954,735 $3,503,428 $33,316,811 $30,906,014 
Operating expenses__-_-_ 2,573,771 2,503,095 23,004,043 21,394,441 

660,009 442,000 4,768,000 4,087,000 


$558,333 $5,544,768 $5,424,573 
70,423 1,260,395 316,172 
11,825 113,507 113,241 


$616,931 $6,691,656 $5,627,504 
178,051 168,382 


$624,514 $6,869,707 $5,795,886 
243,634 2,094,174 2,098,348 





$700,964 
189,197 
13,166 


Operating income ___ 
Equipment rents (Cr)__ 
Jt. fac. rents (net Dr)_ 





$876,995 
15,101 7,583 


Net ry. oper. income_ 
Other income 








$892,096 
243 278 


$648,818 


Gross income 
Fixed charges 





Net income -. $380,880 $4,775,533 $3,697,538 
—V. 168, p. 1628. 


Western Pacific RR. Co.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway___. $4,452,792 $3,689,650 $4,232,891 $4,617,889 
Net from railway 1,577,540 1,137,656 1,591,220 1,501,168 
Net ry. oper. income-_-_-_ 784,518 691,955 720,303 407,781 

From Jan. 1— 

Gross from railway _-_-- 
Net from railway__-- ~~ 
Net ry. oper, income. 
—V. 168, p. 1488. 


Weyerhaeuser Timber Co.—Second Offering—Blyth & 
Co., Inc. on Oct. 25 offered 2,000 shares of common stock 
(no par) at $66 per share.—V. 168, p. 1525. 


Wheeling & Lake Erie Ry.—Earnings— 


September— 1948 1947 1946 1945 
Gross from railway__._. $3,555,117 $2,675,693 $2,162,748 $1,770,534 
Net from railway___-_-~ 1,620,938 822,216 780,136 347,513 
Net ry. oper. income___ 1,027,748 471,066 501,369 244,778 

From Jan. 1— 

Gross from railway__-- 
Net from railway__---~- 
Net ry. oper. income__-_ 
—vV. 168, p. 1628. 


Whitehall Fund, Inc.—Asset Value Higher— 


The asset value of the capital stock of this Fund on Sept. 30, 1948 
was $15.46 per share compared with $15.23 at the end of 1947 and 
$15.00 on March 31, 1947, the date of initial public offering. In addi- 
tion to the increase in the asset value, a special distribution of 4 cents 
a share was paid at the end of 1947 from security profits. 

During the third quarter, the directors declared the sixth conse- 
cutive quarterly cash dividend which amounted to 14 cents per share, 
payable Oct. 20. Including this payment, dividends disbursed from 
ordinary income applicable to the past 12 months have amounted to 
64 cents per share.—V. 168, p. 1189. 


32,217,990 28,172,991 31,329,311 44,867,275 
7,785,230 5,637,925 7,253,437 17,328,136 
3,994,463.» 2,693,326 .»3,258,489 4,847,841 


27,629,370 21,805,592 15,324,282 19,876,962 
10,797,717 7,724,234 3,450,614 7,311,279 
5,925,693 4,825,739 2,373,570 2,604,104 


Wilson Brothers—Earnings— 


Nine Months Ended Sept. 30— 1948 1947 
ee SE ean bk $12,131,599 $12,156,007 
+Net income after charges and income taxes.._ *$443,786 $114,665 
Earnings per common share___--.--__----_--~ $1.14 $0.17 


*Including a non-recurring profit of $78,102 from sale of property. 
tAfter reserves for possible inventory adjustments.—V. 168, p. 1525. 


Winn & Lovett Grocery Co.—Earnings— 


Period— 26 Weeks 24 Weeks 

—Ended— -—Ended— 
June 26,°48 June 14,’47 
$39,706,613 $32,678,106 
907,942 
353,208 


Net sales 
Profit efter charges 
Income taxes 414,000 





Net. profit_- 
Common shares outstanding 
Earnings per common share 
—V. 165, p. 3400. 


Wisconsin Central Ry.— Acquires $5,319,000 Bonds— 


The trustee of this company on Oct. 28 announced that the rail- 
road had acquired $5,319,000 of its first general 4s of 1949 at a 
cost of $4,202,284 pursuant to the invitation to holders to tender 
their bonds for purchase. The trustee accepted all bonds offered at 
prices below 80% of par. It was stated that $10,539,000 of bonds 
had been tendered for purchase pursuant to the offer- 


ZARNINGS FOR SEPTEMBER AND FIRST NINE MONTHS 


September— 1948 1947 1946 1945 
Gross from railway_.__ $2,678,690 $2,296,588 $1,984,109 $1,743,189 
Net from railway 919,495 618,820 482,991 *51,897 
Net ry. oper. income___ 532,510 173,578 478,204 *222,750 

From Jan. 1— 

Gross from railway__._. 22,416,029 19,482,548 16,814,651 15.975,402 
Net from railway 6,179,332 5,441,068 3,314,654 3,834,153 
Net ry. oper. income___ 2,961,642 2,723,248 1,855,409 1,646,384 


*Deficit.—V. 168, p. 1842. i | (oz 


$675,376 $554,734 
346,700 


$1.64 


Witherbee Sherman Corp.—Invites Bond Tenders— 


The corporation has invited tenders for the sale to it of first mort- 
gage 6% imcome vonds, due May 1, 1963, at a flat price which includes 
all fixed and accumulated unpaid interest. Tenders should be in the 
hands of the corporation at its office, 14. Wall St., New York, N. Y., 
not later than 10 a.m. (EST) on Nov. 15. 

The directors have appropriated $290,000 from the company’s general] 
funds for the abovementioned purpose.—V. 167, p. i5é. 


(Alan) Woed Steel Co. (& Subs.)—Earnings— 


5 Months Ended Sept 30— 1948 1947 1946 
Net sales ~---.----..- $33,523,472 $26,607,175 $17,629,982 
Net ine. after all charges & taxes 2,383,890 *1,433,1z1 330,140 

*Exclusive of $180,000 adjustment of estimated income taxes and 
retroactive wages for prior years. 


NOTE—After provision for dividends on the preferred stock, 1948 
earnings are equivalent to $4.38 per share on the 483,662 shares of 
common stock outstanding. 

In commenting on these figures John T. Whiting, President, stated: 
“The improved earnings for the third quarter over previous periods 
reflect the increasingly high level of sales. Ingot production for the 
quarter was at the rate of over 95% of rated capacity.”” Mr. Whiting 
also stated that earnings for the nine months were very timely in 
view of the company’s large cash requirements during the period 
of its general improvement program which includes construction 
of a new 30-inch hot rolled strip mill. This mill, with a capacity 
of 218,000 net tons annually of sheet and strip steel, is scheduled 
for completion by the end of 1949.—V. 168, p. 1525. 


Woodward Iron Co.—Earnings— 


9 Mos. End. Sept. 30— 1948 1947 1946 1945 
*Net profit _._._...._.__.. $3,597,029 $3,004,155 $1,076,208 $508,030 
No. of capital shares 705,462 352,731 338,446 338,446 
Earned per share $5.10 $8.52 $3.18 $1.80 

*After charges and Federal taxes. . 

The net profit for the six months ended June 30, 1948, was $2,073,- 
729, or $2.94 a share, against $1,894,999, or $5.37 a share, in the first 
six months of 1946.—V. 167, p. 1955; V. 166, p. 2466. 


Yale & Towne Mfg. Co.—New Director— 


Gilbert W. Chapman, Vice-President in charge of finance, has been 
elected a director.—V. 168, p. 1300. 


Yankee Fiber Tile Manufacturing Co., Detroit, Mich.— : 


Stock Offered—Baker, Simonds & Co., Detroit, on Oct. 20 
offered 100,000 shares of common stock ($1 par) at $5 
per share. The 100,000 shares consist of the following: 
20,000 authorized but unissued shares offered by the com- 
pany and 80,000 outstanding shares offered by certain 
of the principal stockholders of the company. , 


Transfer Agent, National Bank of Detroit. Registrar, 
Trust Co. 


HISTORY AND BUSINESS—Coimpany was incorporated in Michigan 
July 7, 1938. Company upon its organization purchased a business 
which had been conducted since 1929 under the name of Yankee Fiber 
Tile Manufacturing Co. Company manufactures and sells two types 
of tile wall covering materials, one fabricated from masonite and the 
cther from aluminum, for use in buildings and homes. The masonite 
tile wall boards and aluminum tiles manufactured and sold by the 
company are substitutes for ceramic wali tiles, and for some uses are 
considered to be more desirable and decorative than ceramic tiles. By 
a scoring process, the masonite wall boards are finished to give an 
appearance comparable to individually set ceramic wall tiles. After 
scoring, the masonite boards are painted and polished and are thus 
given a tile-like finish. The individual aluminum tiles afe mannfac- 


Detroit 


tured from formed alumiriim square sections, then painted and ‘baked’ 


in infra-red ovens on continuous belt machinery. Because oj their low 
from plastic, a recent development in the industry. Such pla tic tiles 
the redecoraticn of older homes and buildings and for installation in 
new structures. 

The company intends also to manufacture and seil wall tiles moulded 
from plastic, a recent development in the industry. Such plastic tiles 
are comparable to aluminum tiles in cost and would supplement the 
line of aluminum tiles manufactured by the company. The ultimate 
amount of sales of plastic tiles is not known, and production thereof 
in volume may not occur for some time. No patents afe material “to 
either the masonite board, aluminum tile or moulded plasiic tile pro- 
duction. 

The company’s products, both under the company’s name and_as 
“Straits Wall Tile,”’ have been sold in the past primarily to the two 
mail order and department store firms. Montgomery Ward & Co., Inc, 
and Sears, Roebuck and Co. which place individual orders as the 
products are required. During 1947 and the current year approximately 
75% of the saies of the company were to Montgomery Ward & Co., Inc. 
and approximately 15’- were to Sears, Roebuck and Co. The balance of 
the sales of the company were to wholesale and retail dealers. Ap- 
proximately 80% of the sales volume during this period was accounted 
for by sales of the masonite tile wall boards. With increased avail- 
ability of raw materials, the company has been able to increase pro- 
duction and ‘intends to increase the proportion of its sales made. to 
wholesale and retail dealers. 

PURPOSE—The entire proceeds from the sale of the 20,000 authorized 
but unissued shares offered by the company (estimated at $80,000) 
will be used for the purchase of scoring machines, a moulding machine 
for plastic tile and to replace in part working capital expended for the 
purchase of the new Bellevue Avenve plant. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Common stock ($1 par) 300,000 shs. 200.000 shs. 


On July 7, 1948, the company was recapitalized. Prior to that date 
there had been 38,253 shares of common stock issued and outstanding 
and 45,998 shares were held in the treasury. In the recapitalization 
the total authorized capital was increased to 300,000 shares, the treas- 
ury shares were eliminated and the stockholders received 180,000 
shares of stock in lieu of the 38,253 shares theretofore outstanding. 


UNDERWRITER—Baker, Simonds & Co., Detroit. 


COMPARATIVE INCOME STATEMENT 


6 Mos. End. ———Years Ended Dec. 31——— 
June 30. 48 1947 1946 1945 
$867,145 $1,223,485 $806.516 $656,493 
641,877 880,134 616,493 464,026 
54,515 81,380 55,269 58,865 
$170,752 $261,970 $134,753 $133,601 
sp a Side 6,139 4,230 628 
Total income $170,752 $268,109 $138,982 $134,228 
Other deductions ___-__ 208 7,060 1,015 235 
Normal income tax and 
surtax 105,000 55,000 4,509 
Excess profits tax Ren xe ee ts CE 92,998 


$84,998 


Net sales ns 
Cost of products sold_~- 
Selling and adm. exps._ 





Gross profit 
Other income 











Net profit $156,048 $36,485 


—V. 168, p. 1300. 


Yonkers Electric Light & Power Co.—Earnings— ; 
Period End. Sept. 30— 1948—3 Mos.—1947 1948—12 Mos.—1947 
Operating revenues ____ $1,129,286 $1,039,256 $4,710,844 $4.390,083 
Oper. rev. deductions__-~ 966,429 915,978 3,943,230 3.733,318 





Operating income --_- $162,857 $123,278 $767,614 $656.765 
Non-oper. income --_-~- 631 731 2,152 2,121 
$658,886 
*297,652 





$124,009 
62,626 


$769,765 
272,316 


$163,488 
67,310 


Gross income 
Income ‘deductions ----~ 





Net income $96,178 $61,383 $497,450 $361,234 
Sales of eletr—kwh.___ 27,014,173 25,652,675 117,735,465 101,977,123 

*Includes adjustment of $54,000 between income and surplus equiv- 
alent to estimated reduction in Federal income tax resulting from 
refinancing costs and other surplus items.—V. 168, p. 989. 





tO 6.!/ © 


spot 2.6m OA 






3,- 
‘St 


ROeEa SHERtinn dS 


. Ww oO  ~ he St thet mee SO. Om ' 


= | ~~ VS 


_i=V5/_™Fwa we we 






Volume 168 Number 4749 


THE. 





& FINANCIAL CHRONICLE 





(1947) 51 





STATE AND CITY DEPARTMENT 


ALABAMA 


Jefferson County (P. O. Birming- 
ham), Ala. 

Warrant Sale — The $1,500,000 

Board of Education capital outlay 


168, p. 1843—were awarded to a 
Syndicate composed of the Trust 
Co, of Georgia, of Atlanta, Ira 
Haupt & Co., Seasongood & Haas, 
both of New York, Weil, Roth & 
Irving Co., Provident Savings 
Bank & Trust Co., both of Cin- 
cinnati, Courts & Co., of Atlanta, 
Bush~ Securities Co., of Mobile, 
Hugo Marx & Co., Berney Perry 
& Co., both of Birmingham, New- 
man, Brown & Co., of New Or- 
leans, and George M. Wood & Co., 
of Montgomery. The group paid a 
price of 100.03, or a ‘net interest 
cost of about 2.879%, for the war- 
rants as follows: 

$256,000 3%s. Due on Feb. 1 

from 1952 to 1956 inclusive. 
665,000 3s. Due on Feb. 1. from 
- 1958 to 1964 inclusive. 
579,000 234s. .Due on Feb. 1 from 
1965 to 1970 inclusive. 


‘The warrants are dated Aug. 1, 
1948. All of said warrants ma- 
turing in 1959 to 1970, are re- 
deemable at the option of the 
County Board of Education on 
Aug. 1, 1958, or on any interest 
payment date subsequent thereto 
at- par and accrued interest plus a 
premium equal to 12 months in- 
terest. Said issue is payable from 
the 3-mill Special County School 
tax levied on all property locatea 
withm the County. Legality to 
be approved by Storey, Thorn- 


| 


BOND PROPOSALS AND NEGOTIATIONS 





accrued interest. The bonds will 
be callable for payment prior to 
the maturity in inverse numerical 


order as follows: If called for pay- 


} 





| 


| 


+ 


ment from surplus revenues from 


ae the ad valorem tax, at par and ac- 
warrants offered on Oct. 29—V. | .-ued interest on any interest pay- 


ing date; if called for payment 
from funds other than the tax 
funds, they may be called on any 
interest paying date at the follow- 
ing premiums: For the first five 
years, a 3% premium, for the next 
five years, a 2% premium, for the 
third five years, a 1% premium, 
and thereafter they may be called 
without premium. In all cases with 
accrued interest. The printed 
bonds ‘with the approving opinion 
of Townsend and Townsend, of 
Little Rock, will be furnished by 
the city with no cost te. the pur- 


chaser. Each bidder is required to: 


file with the City Clerk a check 
in the sum of $7,500, certified ‘by 
some bank that is a member. of-the 
FDIC, to be held as _ liquidated 
damages in the event that he-is 
awarded the bonds and fails: to 
complete the purchase. 


CALIFORNIA 


Broderick Sanitary District (P. O. 
Broderick), Calif. 

Bord Sale—The $95,000 sewer 
acquisition and construction 
bonds offered Oct. 29—v. 168, p, 
1629—were awarded to Juran & 
Moody, of St. Paul, as 3%4s, at a 
price of 100.123, a basis of about 
3.738%. Dated Dec. 15, 1948 and 
due on Dec. 15 from 1949 to 1962é 
inclusive. 


dike, Palmer & Dodge of Boston. Mendocino County School Districts 


ARIZONA 


Maricopa County School Districts 
(P. O. Phoenix), Ariz. 
Bond Sale—The $400,0uu bonds 

offered on Nov. 1—v. 168, p. 1629 

—were awarded to John Nuveen 

&.Co., and Dempsey & Co., both 

of. Chicago, jointly, as follows: 


| 


| 
| 


$350,000 School District No. 4) 


bonds at a price of 100.036, a 
net interest cost: of about 
3.09%, as follows: $57,000 2s, 
due on July 1 from 1949 to 
1952 incl.; $36,000 2%s, due 
in 1953 and 1954; $36,000 2's, 
due in 1955 and 1956; $59,000 
234s, due from 1957 to 1959 
incl.; and. $162,000 3s, due 
from 1960 to 1968 incl. 
100,000 Mesa High School Dis- 
trict bonds at a price of 100.- 
084, a net interest cost of 


about 3.099%, as follows: $20,- | 


000 2s, due on July 1 from 
1949 to 1952 incl.; 


| 


| 
i 
| 
| 
i 


| 


(P. O. Ukiah), Calif. 

Bond Sale—The $375,000 bonds 
offered on Nov. 1—v. 168, p. 1843 
—were awarded to the Bank of 
America National Trust & Savings 
Association, of San Francisco, at a 
price of 100.004, a basis of about 
2.648%, as follows: 


$250,000 Willits Union School 
District bonds: for $160,000 
2's, due on Nov. 1 from 
1949 to 1964 incl.; and $90,000 


234s, due from 1965 to 1973 


incl. 
125,000 Willits Union High 
School District bonds: for 


$80,000 2%s, due on Nov. 1 
from 1949 to 1964 incl., and 
$45,000 234s, due from 1965 to 
1973 incl. 


All of the bonds are dated Nov. 
1, 1948. 


Oroville School District, Butte 
County (P. O. Oroville), Calif. 
Bond Offering—W.F. Matthews, 


$10,000 | County Clerk, will receive sealed 


214s, due in 1953 and 1954; bids until 11 a.m. (Calif. DST) on 
$10,000 24s, due in 1955 and | Nov. 22 for the purchase of $175,- 


1956; $15,000 2%4s, due from | 000 not to exceed 5% 


interest 


1957 to 1959 incl.; and $45,000 | building bonds. Dated Jan. 1, 1949. 
3s, due from 1960 to 1968 incl. Interest J-J. Denominations $1,- 


All of the bonds are dated July | 900 and $500. Due Jan. 1, as fol- 


1, 1948. 


ARKANSAS 


Hot Springs, Ark. 
Bond Offering—Emmett Jack- 


| 
| 


|lows: $500 in 1950 and 1951; $5,000 


in 1952; $5,500 in 1953; $6,500 in 
1954; $5,500 in 1955; $6,000 in 1956; 
$6,500 in 1957 and 1958; $7,000 in 
1959 and 1960; $6.500 in 1961 and 
1962; $7,000 in 1963 and 1964; $7,- 


son, City Clerk, will sell at auction : . : ; 
on Nov. 30, $785,000 not to exceed! epson i 1069. $12 000 in 1970. 


314% interest water works im- 


provement bonds. Dated Nov. 1, 


1948. Due Dec. 1, as follows: $22,- | 


000 in 1951; $23,000 in 1952; $24,- 
000 in 1953; $25,000 in 1954; 
$26,000 in 1955; $27,000 in 
$28,000 in 1957; $29,000 in 
$30,000 in 1959; $31,000 in 1 
$32,000 in 1961; $33,000 in 1962; 
$34,000 in 1963; $36,000 in 
$37,000 in 1965; $39,000 in 
$40,000 in 1967; $41,000 in 
$43,000 in 1969; $44,000 in 1970; 
$46,000 in 1971; $47,000 in 1972, 
and $48,000 in 1973. The trustee 


1966: 
1968; 


| 
i 


j 
} 


$13,500 in 1971; $14,000 in 1972, 
and $15,000 in 1973. Principal and 
interest payable at the County 
Treasurer’s office. Enclose a cer- 
tified or cashier’s check for 10% 


1956; | of the par value of the bonds bid 
t | for, payable to the County Treas- 
>| urer. 


1964;| Richgrove School District, Tulare 


County (P. O. Visalia), Calif. 

Bond Offering—Gladys Stewart, 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif. DST) on 
Nov. 9 for the purchase of $104,000 


for the pledge of revenue and the| not to exceed 5% interest bonds, 


place of payment may be named 
by. the purchaser. Bidders are to 
name a single rate of interest and 
a price of not less than par and 








divided as follows: 

$74,000 building bonds. Dated Dec. 
1, 1948, and due Dec. 1, as 
follows: $2,000 from 1951 to 





1955, incl., and $8,000 from 
1956 to 1963, inclusive. 

30,000 building bonds. Dated July 
1, 1948, and due July 1, as 
follows: $6,000 in 1952, and 
$8,000 from 1953 to 1955, incl. 


The bonds are in $1,000 denomi- 
nations. Principal and _ interest 
payable at the County Treasurer’s 
oftice. A certified check for 5% 
of the amount of each issue, pay- 
able to order of the Chairman of 
the Board of Supervisors, is re- 
quired. 


San Gorgonio Pass Memorial 
Hospital District (P. O. 
Banning), Calif. 

Bond Offering—Sealed bids will 
be received until 7.30 p.m. (Calif. 
DST) on Nov. 30 for the purchase 
of $200,000 construction bonds. 
Bidders to name one rate of in- 
terest'in a multiple of % of 1%. 
No bid for part of the bonds will 


‘be~considered. The bonds will be 


sold for cash only and for not less 
than par and accrued interest. The 
appreving opinion of O'Melveny & 
Myers, of Los Angeles, will be fur- 
nished. Enclose a certified check 
for 3%.of the principal amount of 
bonds bid, payable to the District. 


COLORADO 


Trinidad, Colo. 

Bond Offering—Joe R. Fuller, 
City Clerk, will receive sealed 
bids until 10 a.m. (MST) on Nov. 
16 for the purchase of $1,800,000 
not to exceed 4% interest electric 
light and power revenue coupon 
bonds. Dated Nov. 1, 1948. De- 
nomination $1,000. Due serially 
on Nov. 1, from 1950 to 1968 in- 
clusive, in amounts which will 
require substantially equal annual 
payments of combined principal 
and interest throughout the en- 
tire period, consistent with $1,000 
denomination bonds. At the op- 
tion of the City, these bonds shali 
be subject to redemption prior to 
maturity, in inverse numerical 
order, on Nov. 1, 1953, and on any 
interest payment date thereafter, 
at par and accrued interest, plus 
a premium on each bond in ac- 
cordance with the following 
chedule: $50 if called for redemp- 
tion on or after Nov. 1, 1955; $40 
if called for redemption on or ai- 
ter Nov. 1, 1955, but before Nov. 1, 
1957; $30 if called for redemption 
on or after Nov. 1, 1957, but be- 
fore Nov. 1, 1959; $20 if called 
for redemption on or after Nov. 
1, 1959, but before Nov. 1, 1961; 
$10 if called for redemption on 
or after Nov. 1, 1961, but before 
Nov. 1, 1963. No premium will 
be paid if bonds are called for 
redemption on or after Nov. lI, 
1963. Bidder to name the rate of 
interest, expressed in the mul- 
tiples of 14 of 1%; however, the 
annual interest on each bond shall 
be at one rate only and ail bonds 
maturing on the same date shali 
bear the same rate. Principal and 
interest (M-N) payable at the 
City Treasurer’s office. Bonds 
are payable solely from the rev- 
enues of the electric light and 
power system of the City. The 
successful bidder will be fur- 
nished, by the City, without 
charge, the executed bonds, a cer- 
tified transcript of the proceed- 
ings -authorizing the bonds. De- 
livery of the bonds will be made 
at the place chosen by the pur- 
chaser. A certified check for 2% 
of the total par value of the bonds, 
payable to the City Treasurer, is 
required. Legality to be ap- 
proved by Myles P, Tallmadge of 
Denver. 


CONNECTICUT 


Connecticut (State of ) 
Bond Sale—The $4,500,000 Uni- 
versity of Connecticut building 
bonds offered on Nov. 4—v. 168, 
p. 1408—were awarded to a syn- 








dicate composed of Halsey, Stuart 
& Co., Inc., Phelps, Fenn & Co., 
Blair & Co., Inc., Goldman, Sachs 
& Co., Schoellkopf, Hutton & 
Pomeroy, Inc., Adams, McEntee & 
Co., Inc., Reynolds & Co., Otis & 
Co., Eldredge & Co., Inc., and Ira 
Haupt & Co., all of New York, as 
13%4s, at a price of 100.4199, a 
basis of about 1.134%. Dated Nov. 
15, 1948 and due $225,000 on Nov. 
15 from 1949 to 1968 incl. Second 
high bid of 100.277 for 1%4s was 
made by a syndicate headed by 
vo _— City Bank of New 
ork. 


New Britain Housing Authority, 


Conn. 

Note Of fering — Charles S. 
Graham, Secretary, will receive 
sealed bids until. 11 am, (EST) 
on Nov. 8 for the purchase of 
$1,199,100 (series Mi) temporary 
loan notes. Dated Nov. 12, 1948. 
Due Nov. 12, 1949. Principal and 
interest guaranteed by the State 
of Connecticut. A copy of the 
approving opinion of Gross, Hyde 
and Williams, of Hartford will be 
furnished by the Authority to the 
purchaser without cost. 


FLORIDA 


Florida Improvement Commission 
(P. O. Tallahassee), Fla. 

Bend Offering — C. H. Over- 
man, Director, will receive sealed 
bids until 2:30 p.m. (EST) on 
Nov. 10 for the purchase of $600,- 
000 Columbia County road rev- 
enue, series 16 coupon bonds. 
Dated Dec, 1, 1948. Denomination 
$1,000. Due Dec. 1, as follows: 
$20,000 from 1949 to 1952 inclu- 
sive; $25,000 from 1953 to 1955 in- 
clusive; $30,000 in 1956; $45,000 in 
1957; $55,000 in 1958; $60,008 Trom 
1959 to 1961 inclusive; $65,000 in 
1962, and $70,000 in 1963. The 
right is reserved to retire all or 
any of the bonds outstanding on 
any interest payment date on or 
after Dec. 1, 1958. In deter- 
mining the net interest cost, in- 
terest will be computed to the 
maturity date from Dec. 1, 1948. 
The bidder must name an interest 
rate expressed in the multiples of 
4, 1/10 or 1/20 of 1%. Principal 
and interest payable at the Bar- 
nett National Bank of Jackson- 
ville. The bonds will be issued 
and sold by Florida State Im- 
provement Commission. The pur- 
chaser and the Commission will 
determine whether or not the 
bonds will be delivered at the 
Florida National Bank of Jack- 
sonville, or at some other bank in 
Florida. A bank cashier’s check 
for 2% of the par value of the 
bonds bid for, payable to the 
Commission, is required. Giles J. 
Patterson of Jacksonville will give 
his approving opinion to the ef- 
fect that such bonds are valid and 
legal. 


GEORGIA 


Waycross, Ga. 

Bond Sale—The $575,000 bonds 
offered on Nov. 3—v. 168, p. 1737 
—were awarded to a group com- 
posed of Johnson, Lane, Space & 
Co., of Savannah, Clement A. 
Evans & Co., Citizens & Southern 
National Bank, J. H. Hilsman & 
Co., and Norris & Hirschberg, all 
of Atlanta, at a price of 102.819, 
a net interest cost of. about 
2.4421%, as follows: 
$170,000 24%% school bonds. Due 

$17,000 on July 1 from 1950 
to 1959 incl. 

180,000 234s school bonds. Due 
$18,000 on July 1 from 1960 
to 1969 incl. : 

100,000 244% park and recreation 
bonds. Due $10,000 on July 1} 
from 1950 to 1959 incl. ; 

125,000 234% park and recreation 
bonds. Due July 1, as follows: 








| 


$12,000 from 1960 to 1964 incl., 
one $13,000 from 1965 to 1969 
incl. 


All of the bonds are dated July 
1, 1948. Second high bid of 102.- 
809, or a net interest cost of 
about 2.44273%, was made by a 
group composed of Courts & Co., 
Blair & Co., Inc., Milhous, Martin 
Co., and Stockton Broome & 

Oo. 


ILLINOIS 


Chicago Sanitary District, Ill. 

Bond Uffering—Bryan Hartnett, 
District Clerk, will receive sealed 
bids until 11 a.m. (CST) on Nov. 
18 for the purchase of $13,625,000 
series 12 construction bonds. Dated 
Dec. 1, 1948. Denomination $1,000. 
Due Jan. 1, 1968, optional Jan. 1, 
as follows: $730,000 in 1951 to 
1967, and $855,000 in 1968, All 
bonds redeemable on the earliest 
date shall be redeemed before any 
bonds optional at a subsequent 
date are called for payment. Bid- 
ders shall specify the rate of in- 
terest (one rate for the entire 
issue) in multiples of % of 1%. 
Bonds will be awarded to the ac- 
ceptable bidder offering the low- 
est rate of interest. The best bid 
shall be the acceptable bid speci- 
fying the lowest rate of interest 
and if two or more bids are sub- 
mitted specifying the same lowest 
rate of interest, the bid naming 
such lowest rate of interest and 
offering the largest amount of 
premium will be accepted. The 
bonds may be registered as to 
principal. Prin. and int. payable 
at District Treasurer's office. For 
payment of the principal of the 
bonds it is contemplated that taxes 
will be levied $800,000 for each 
of the years 1948 to 1963; and 
$465,000 for the year 1964. These 
bonds are to be issued to pay the 
cost of construction and enlarge- 
ment of sewage treatment works 
known and described as West- 
Southwest Sewage Treatment 
Works, Calumet Sewage Treat- 
ment Works and Northside Sewage 
Treatment Works made necessary 
by a decree of the Supreme Court 
of the United States, and are pay- 
able from ad valorem taxes to be 
levied upon all the taxable prop- 
erty within the boundaries of the 
District, without limitation as to 
rate or amount, Proposals will be 
referred to and considered by the 
Board of Trustees at its meeting to 
be held at 2 p.m. (CST), on the 
above date when award of the 
bonds will be made if satisfactory 
bids is received. No bid will be 
considered that does not offer to 
purchase the entire issue at not 
less than par and at one rate of 
interest, and otherwise conform to 
the specifications herein set out. 
The printed bonds and approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished to the 
purchaser by the District. The 
bonds will be delivered in Chicago 
as soon after Nov. 18 as possible, 
and the purchaser must be pre- 
pared to pay for said bonds in 


Federal Reserve funds payable in 
Chicago on the date of delivery of 
said bonds, and each proposal must 
be so conditioned. Enclose a cer- 
tified or cashier’s check for $265,- 
300, payable to the District. 


Collinsville, Iil. 

Bond Sale—John Nuveen & Co.. 
and J. T. Schwartz & Co., both of 
Chicago, jointly, have purchased 
the following $250,000 bonds: 


$150,900 water works and sewer- 
age revenue bonds, as 34s. 
Due in from 2 to 40 years. 

90,000 working cash fund bonds, 
at a price of 100.136, for $40,- 
000 344s, due on Oct. 1 from 
1956 to 1959 inclusive, and 
$50,000 214s, due on Oct. 1 
from 1960 to 1964 inclusive. 
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Cook County Sch. Dist. No. 96 | Sioux City, lowa 


(P. O. Riverside), Ill. Bond Offering—C. A. Carlson, 
Bond Sale—The $200,000 bonds | City Treasurer, will receive sealed 
offered Oct. 28—v. 168, p. 1526— | bids until 2 p.m. (CST) on Nov. 17 
were awarded to the First Na-/|for the purchase of $825,000 City | 
tional Bank of Chicago, at a price Hall bonds. Dated Nov. 1, 1948. | 
of 100.079, a net interest cost of | Due $20,000 June and $10,000 Dec. | 
about 2.36%, as follows: | 1, 1950 to 1952, ngs gh mgs 
: ; . | $10,000 Dec. 1, 1953 to , $25,- | 

Baan eee eee sae Due |000 June and $15,000 Dec. 1, 1959 | 
on Jan. 1 from 1952 to 1954 to 1961, $30,000 June and $50,000 
125,000 school site and building | June and $50,000 Dec. 1, 1966. | 
bonds: for $5,000 1%4s, due in| Principal and interest payable at | 
1954: and $120,000 22s, due the City Treasurer's office. All| 
from 1955 to 1968 inclusive. | bids shall specify the rate of in- 


| terest, and all other things being | 
All of the bonds are dated Nov. | ’ . ‘ | 
1, 1948. Second high bid of 100.30 | ¢dU2!, the bid of par and accrued 


for $75,009 1%4s and $125,000 2%4s 
was made by Harriman Ripley & 
Co., of Chicago. 


INDIANA 
Covington, Ind. 


|lowest interest rate will be given | 
preference. The City will furnish | 
the printed bonds and the approv- | 
ing opinion of Chapman & Cutler, | 
of Chicago, and all bids must be | 


so conditioned. Enclose a certi- | school 


|purchase of $95,000 series B re- 


funding bonds, previously re- 


ferred to in v. 168, p, 1738. 


Henderson, Ky. 

Bonds Publicly Offered—The 
Bankers Bond Co., of Louisville, 
is making public 
$116,000 154% and 3% sewer rev- 


enue bonds, dated Oct. 1, 1948 and | 


including $46,000 134s, due on Oct. 
1 from 1949 to 1954 inclusive and 
$70,000 3s, due on Oct, from 1955 
to 1961 inclusive. In connection 
with the financing, the bond house | 
informs us that, as previously 


noted in v. 168, p. 1408, the $70,- 


j 


000 were purchased via competi- 
tive bidding on Sept. 27, while 


interest or better specifying the the $46,000 were acquired by them 


in exchange for an old issue of | 
134s which they controlled. 
Versailles, Ky. 


Bond Sale—The $110,000 2°4% 
building revenue bonds 


| with the proceeds of the District’s | the other acts referred to therein. 


| 


the Town and the Revenue bonds, | the denomination of $1,000 each. 
which system will be operated in| The bonds are authorized by Sec- 


/conjunetion with the sewer sys-|tion 22 of Chapter 544 of the 


tem to be acquired by the District | Massachusetts Acts of 1947 and 
bonds. The two issues of the Town | Said Section 22 authorizes the 


J | will be sold as a unit. Separate | bonds to be issued to provide funds 
offering Of bids should be submitted for the | 


for the purchase by the District 
bonds of the District. No proposal ‘of the same amount of bonds of 
for less than par and accrued in-| Metropolitan Transit Authority, 
terest will be considered. Bids are | having the same maturities and 
to be conditioned upon the un-| interest rates. The purpose of the 
qualified approving opinion of | issue of said bonds is to provide 
Chapman & Cutler, of Chicago, funds for the purchase of track- 
the cost of which will be paid by less trolleys. 
the Town. Enclose a certified| The issue and sale of the bonds 
check for 2% of the amount of! will be subject to the approval 
bends bid for, payable to the of legality of Ropes, Gray, Best, 
Town Treasurer. Coolidge & Rugg, of 
. whose legal opinion will be fur- 
Franklin, La. |nished without charge to the pur- 
Bend Sale—The $366,000 bonds chaser. Subject to the approval 
($266,000 water works and $100,-|of the Massachusetts Department 
000 sewerage) offered on Oct. 29| of Public Utilities of the matu- 
7-v. 168, p. 1630—were awarded rities and interest rate of the 
to a group headed by G. Price! bonds of the District, said bonds 


Bond Sale—The $218,000 water 
works revenue bonds offered on 
Oct. 28—v. 168, p. 1738 — were 
awarded to a group composed of 
City Securities Corp., and Raf-| 
fensperger, Hughes & Co., both of 
Indianapolis, and Fox, Reusch & 
Co. of Cincinnati, as 342s, at a 
price of 101.84, a basis of about 
3.345%. Dated Sept. 1, 1948 and 
due semi-annually from July 1, 
1949 to Jan. 1, 1978. The bonds 
are optional. Second high bid of 
101.042 for 3%s was made by 
Walter, Woody & Heimerdinger 
and Widman & Co., jointly. 


Jeffersonville School City, Ind. 


Bond Sale—The $125,000 build- 
ing bonds offered Nov. 1—v. 168, 
p. 1738—were awarded to a group 
composed of Raffensperger, 
Hughes & Co., Indianapolis Bond 
& Share Corp., Fletcher Trust Co. 
and the City Securities Corp. all) 
of Indianapolis, as 212s, at a price 
of 100.648, a basis of about 
2.409%. Dated Nov. 1, 1948 and 
due semi-annually from July 1,) 
1949 to July 1, 1964 included. 
Second high bid of 101.14 for 2%4s 
was made by John Nuveen & Co. 
of Chicago. 


New Haven, Ind. 


Bond Offering—Clyde F. Moon, | 
Town Clerk-Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(CST) on Nov. 15 for the purchase 
of $20,000 not to exceed 4% in- 
terest fire department equipment 
bonds. Dated Oct. 1, 1948. In- 
terest J-J. Denomination $1,000. 
Due $1,000 July 1, 1950, and Jan. 
and July 1; 1951 to Jan. 1, 1960. 
Bidders will be required to name 
the rate of interest which the 
bonds are to bear. Such interest 
rate must be in multiples of 4 
of 1‘%, and not more than one in- 
terest rate shall be named by 
each bidder. Bonds will be direct 
obligations of the Town payable 
out of untimited ad valorem taxes 
to be levied and collected on all 
the taxable property in the Town. 
The opinion of Ross, McCord, Ice 
& Miller, of Indianapolis, approv- 
ing the legality of the bonds, will 
be furnished to the successful 
bidder at the expense of the 
Town. No conditional bids will 
be considered. Enclose a certi- 
fied or cashier’s check for $500, 
payable to the Town. 


Wayne School Township (P. O. 
Indianapolis), Ind. 


Bond Sale — The $20,000 build- 
ing bonds offered Oct. 29—v. 168, 
p. 1738— were awarded to John 
Nuveen & Co. of Chicago, as 24s, 
at a price of 100.644, a basis of | 
about 2.122%. Dated Oct. 1, 1948 | 
ahd due semi-annually from July | 
1,. 1949 te Jan. 1, 1959, inclusive. | 














IOWA 
Ottumwa, lowa 


Bond Offering—Sealed bids will 
be received until 10 a.m. (CST) on’) 
Nov. 10 for the purchase of $38,000 | 


general obligation bridge bonds. | 


Prairie City Indep. Sch. Dist., eine! 


Bonds Sold—An issue of $7,000 | 
school bonds was recently pur-| 
chased by the Prairie City State | 
Bank, as 24s. Due serially from | 
1949 to 1957 inclusive. 


|; pon rate or rates in multiples of 


| Sons, of Louisville, in the recent 


fied check for 2% of the par 
amount of the bonds bid for. 


KANSAS 


Liberal, Kan. 


Bond Sale Details — The $330,- 
000 water works bonds purchased 


by a group composed of Beecroft, | 
Cole & Co., and Seltsam & Co.,) EAS 
Calcasieu Parish School District | 


| No. 26 (P. O. Lake Charles), La. | 
| Bonds Re-Offered—H. A. Nor-| 
| ton, Secretary of the Parish | 


both of Topeka-and the Small- 
Milburn Co. of Wichita, as previ- 
ously noted in v. 168, p. 1844 
were sold as follows: 
$201,000 2%4s. Due on Aug. 
from 1950 to 1961 inclusive. 
49,000 242s. Due on Aug. 1 from 
1962 to 1964 inclusive. 
80,000 2%4s. Due on Aug. 1 from 
1965 to 1969 inclusive. 


Dated Nov. 1, 1948. 


1 


Interest 


F-A. Principal and interest pay-| 
able at the State Treasurer’s of- | 
fice. All of said bonds maturing | 
in 1965 to 1969, are callable Aug.) 
1, 1953, or any interest date there-| 


after. Said bonds in the opinion 


of counsel, are direct and gen-| 


eral obligations of the entire City, 


payable from unlimited ad va-| 
lorem taxes on ail tangible prop-| 


erty therein. Legality approved 
by Depew, Stanley, Weigand, 
Hook & Curfman of Wichita. 


KENTUCKY 
Barren County (P. O. 
Glasgow), Ky. 
Bond Offering — Bess Howard, 
County Clerk, will receive sealed 


bids until 11 a.m. (CST) on Nov. 9 | 


for the purchase of $119,000 not 
to exceed 354% 
building revenue’ bonds. 
Nov, 1, 1948. Denomination $1,- 
000. 
follows: 
$5,000 in 1952 to 1956, $6,000 in 
1957 to 1961, $7,000 in 1962 to 1965, 


and $8,000 in 1966 to 1968. Bonds | 


maturing in 1966 to 1968 subject 


to redemption on or after Nov. 1, | 
1953, only in inverse numerical | 
order on any interest due date, | 


upon terms of the face amount 
plus accrued interest to the re- 
demption date plus additional in- 
terest equal to 3% if the stated 


date of redemption is on or before | 
1958, and on the same} 


Nov. 1, 
terms if redeemed thereafter, ex- 
cept that the additional interest 
shall be 2% if on or before Nov. 1, 
1963, and 1% if thereafter and on 
or before Nov. 1, 1968. Principal 
and interest payable at the Citi- 
zens National Bank, Glasgow. The 
bonds will be sold to the highest 
and best bidder at not less than 
101, and bidders must name a cou- 
“44%. The bonds are to be sold 
subject to Federal or Kentucky ad 
valorem or income taxation on the 
date of their delivery to the suc- 
cessful purchaser and to final ap- 
proving legal opinion of Skaggs, 
Hays & Fahey, of Louisville, The 
County will furnish said opinion 
and printed bond forms. Bids must 
be made on forms furnished by 
the above Clerk. Enclose a certi- 
fied check for $1,000, 


Bowling Green, Ky. 

Bend Sale Details—Stein Bros. 
& Boyce, and the Bankers Bond 
Co., both of Louisville, were asso- 
ciated with J. J. B. Hilliard & 


interest school | 
Dated | 


Interest M-N. Due Nov. 1, as | 
$4,000 in 1949 to 1951, 


|offered Nov. 2—v. 168, p. 1844— 
| were awarded to Russell, Long & 
|Burkholder of Lexington, 
‘only bidder. Dated Oct. 1, 


| 1963 inclusive. 
optional. 


LOUISIANA 


School Board, will receive sealed 
| bids until Dec. 7 for the purchase 
‘of $325,000 not to exceed 4% in- 
terest building bonds. The issue 
was previously offered on Nov, 2, 


'at which time all bids were re- | 


jected. 
Ferriday, La. 


of $304,000 not to exceed 5% in- 
terest bonds, divided as follows: 


$97,000 public improvement 


$3,000 in 1950 to 1958, $4,000 
in 1959 to 1965, $5,000 in 1966 
to 1971, and $6,000 in 1972 
and 1973. 
110,000 sewer 
Due Nov. 1, as follows: $2,- 
000 in 1950 to 1955, $3,000 in 
1956 to 1959, $4,000 in 1960 to 
1962, $5,000 in 1963 and 1964, 
$6,000 in 1965 to 1967, $7,000 
in 1968, $8,000 in 1969 to 1972, 
and $7,000 in 1973. The bonds 
are callable on Nov. 1, 1951, 


maturities at premiums of $25 
for each bond redeemed on 
or prior to Nov. 1, 1955; $20 
for each bond redeemed 
thereafter on or prior to Nov. 
1, 1959; $15 for each bond 
redeemed thereafter on or 
prior to Nov. 1, 1963; $10 for 
each bond redeemed there- 
after on or prior to Nov. 1, 
1967, and $5 for each bond 
redeemed thereafter prior to 
maturity. 

97,000 public improvement of 
Sewage Dist. No. 1 bonds. Due 
Nov. 1, as follows: $3,000 in 
1950 to 1958, $4,000 in 1959 to 
1965, $5,000 in 1966 to 1971, 
and $6,000 in 1972 and 1973. 


Dated Nov. 1, 1948. Denom. $1,- 


the | 
1948 | 
'and due on April 1 from 1950 to) 
The bonds are) 


Bond Offering — Mrs. Marion 
Barnette, Town Clerk, will re-| 
ceive sealed bids until 10 a.m. | 
(CST) on Nov. 30 for the purchase | 


bonds. Due Nov. 1, as follows: | 


revenue’ bonds. | 


and any interést payment date | 
thereafter in inverse order of | 
| 300,000 construction of buildings, | 
acquisition of land bonds. Due | 
1949 to 1962 | 


Crane of New Orleans. 


Lamar County Supervisors Dist. 
No. 1 (P. O. Purvis), La. 

Bonds Not Seld — All bids for 

ithe $60,000 industrial building 


|bonds offered Nov. 1, were re- 
| jected. 


MASSACHUSETTS 


Boston, Mass. 


Bond Offering—Henry F. Bren- 
;nan, City Treasurer, will receive 
sealed bids until noon (EST) on 
| Nov. 16 for the purchase of $4,- 
000,000 bonds, divided as follows: 


$1,350,000 municipal relief, Act 
of 1947 bonds. Due Dec. 1, 
as follows: $340,000 in 1949 
and 1950, and $335,000 in 1951 
and 1952. Order of City 
Council of Oct. 18, 1948. 

700,000 voting machine, Act of 
1943 bonds. Due $70,000 Dec. 
1, from 1949 to 1958 inclusive. 
Chapter 411, Acts of Massa- 
chusetts, 1943. 

500,000 public ways construction 
bonds. Due $50,000 Dec. 1, 
from 1949 to 1958 inclusive. 
Order of City Council of 
June 14, 1948, effective July 
5, 1948. 

1,006.000 permanent housing for 
veterans of World War II 
bonds. Due $50,000 Dec. 1, 
1949 to 1868 inclusive. Order 
of City Council of June 8, 
1948. 

150,000 sewerage bonds. Due $5,- 
000 Dec. 1, from 1949 to 1978 
inclusive. Order of City 


fective July 18, 1947. 


$15,000 Dec. 1, 
| inclusive. 


| Dated Dec. 1, 1948. Denomina-_ 


| tion $1,000. Principai and interest 
|payable at the City Treasurer’s 
|office. Interest will be payabie 


| from Dec. 1, 1948, and will cease 


| State and present Federal income 


taxation. Bidder to name the rate | 


‘of interest expressed in the mul- 
tiple of 44 of 1%, 


| and a different rate of interest 
| may be bid for all but no part of 
'each purpose loan to be issued. 


|The purchaser is to pay the ac- 


Council for June 27, 1947, ef- | 


/on the dates the bonds are pay- | 
|able. The bonds are exempt from | 


no bid to be! 
|less than par and accrued interest, | 


000. The ad valorem tax bonds are | crued interest from Dec. 1, 1948 to 
non-callable. Bidders are _ re-|date of delivery. A certified or 
quested to designate for each issue | cashier’s check for 1% of the 
a rate or rates to be borne by the! amount of loans bid for, payable 
bonds of the issue, and may /|to the City Treasurer, is required. 


ecif ither o r tw laces | 
7 Siremieert. ‘Each waidea eae pie | Boston Metropolitan District, Mass. 





made on the basis of the lowest 
net interest cost on the bonds 
covered by the bid, after deduc- 
tion of premium. The Public Im- 
provement bonds of the Town are 
payable from taxes to be levied 
without limitation as to rate or 
amount on all taxable property 
in the Town. The Public Improve- 
ment bonds of the District are 
payable from taxes to be levied 
without limitation as to rate or 
amount on all taxable property in 
the District. The Revenue bonds 
are to be payable from the net 
revenues of a sewer system to be 
constructed with the proceeds of 
the Public Improvement bonds of 


| Bond Offering—Arthur J. Kelly, 
| Chairman of Board of Directors, 
| will receive sealed bids until 11 
'a.m. (EST) on Nov. 10 for the 
|purchase of $2,175,000 Series B 
| bonds. Dated Dec. 1, 1948. Duc 
| $72,000 June, and $73,000 Dec. 1, 
from 1949 to 1963 inclusive. Bid- 
ders to name a single rate o 


not less than the principal amount 
of the bonds. Principal and in- 
terest payable at the office in 
New York City and Boston to be 
designated by the Trustees of the 
District. The permanent bonds 
will be in coupon form register- 
able as to principal only, and of 





interest and shall specify a price | 


br permanent form, printed on 
steel engraved borders, will be 
|delivered to the purchaser in 
|Boston, or in the Borough of 
|Manhattan, New York, N. Y., as 
| specified by the bidder, on or 
| about Dec. 31, 1948, or as soon as 
| practicable after the printing and 
| signing thereof and are to be paid 
_for in Boston on such delivery in 
| cash or by a certified check on, or 
'a cashier’s or treasurer’s check of 
'a responsible national bank or 
| trust company in Boston, payable 
to the order of Boston Metropoli- 
|tan District. The Trustees reserve 
|the right to reject any and all 
bids. On rejection of all bids or 
(on failure to complete any pur- 
|chase by a bidder whose bid is 
accepted, the Trustees reserve the 
righi to sell any unsold bonds at 
'private sale without further ad- 
vertising or notice. Bids are to 
'be accepted or rejected within 24 
hours after the opening of the 
bids, and bidders will be deemed 
| to agree that their bids remain in 
force until accepted or rejected by 
vote of the Trustees within that 
time. Upon such acceptance, the 
accepted bid and the vote of ac- 
ceptance shall, subject to the ap- 
proval of the Massachusetts De- 
partment of Public Utilities as 
aforesaid on or before Nov. 13, 
1948, constitute a binding contract 
between the District and the bid- 
der whose bid is accepted, on the 
terms stated in the notice and in 
the accepted bid. Enclose a cer- 
tified or cashier’s or treasurer’s 
|check for 1% of the aggregate 
principal amount of the bonds, 
_payable to the District, 


Chelsea, Mass. 


Bond Offering—-George F. Hed- 
'erson, City Treasurer, will receive 
sealed bids until 11 a.m. (EST) 
-on Nov. 9 for the purchase of 
/$110.000 coupon bonds, divided as 
| follows: 

' $75,000 water bonds. Due Nov. 1, 
as follows: $8,000 from 1949 
to 1953 inclusive, and $7,000 
from 1954 to 1958 inclusive. 
35,000 street construction bonds, 
Due $7,600 on Nov. 1 from 

1949 to 1953 inclusive. . 

All of the bonds are dated Nov, 
/1, 1948, Denomination $1,000. Prin- 
'cipal and interest payable at the 
National Shawmut Bank of Bos- 
‘ton. Bidders shall name rate of 
‘interest in multiples of 4% of 1%. 
‘No bid of less than par and ac- 
crued interest will be considered. 
'The bonds will be certified as to 
‘their genuineness by the National 
|'Shawmut Bank of Boston; their 
legality will be approved by 
Storey, Thorndike. Palmer & 
Dodge of Boston, whose opinion 
will be furnished the purchaser. 
‘Bonds will be delivered to the 
purchaser at the National Shaw- 
mut Bank of Boston. 


Chelsea Housing Authority, Mass. 

Note Offering—-M. George Ti- 
gar, Chairman wiil receive sealed 
bids at the State Housing Board, 
(18 Tremont St., Boston, until 1 
\p.m. (EST) on Nov. 10 for the 
purchase of $990,000 temporary 
‘loan notes, first series. Dated 


| Nov. 15, 1948 and due on Mey 10, 
1949. 
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Haverhill, Mass. 

Bond Sale—The $250,000 water 
bonds offered on Nov. 3—v. 168, 
p. 1845— were awarded to the 
Bankers Trust Co. of New York, 
as 2s, at a price of 100.191, a basis 
of about 1.972%. Dated Nov. l, 
1948 and due on Nov. 1 from 1949 
to 1963 inclusive. Second high 
bid of 101.20 for 2%s was made 
by Tyler & Co. of Boston. 


Newton, Mass. 

Bond Sale—The $150,000 vet- 
erans heusing bonds offered on 
Nov. 3—v. 168, p. 1845 — were 
awarded to Halsey, Stuart & Co. 
New York, as 1%%s, at a price of 
100.078, a basis of about 1.484%. 
Dated Oct. 1, 1948 and due $15,000 
on Oct. 1 from 1949 to 1958 in- 
clusive. Second high bid of 
101.161 for 154s was made by the 
Second National Bank of Boston. 


Pembroke, Mass. 

Note Sale—The $217,000 coupon 
notes offered on Nov. 4—v. 168, 
p. 1845—were awarded to Horn- 
blower & Weeks, and Robert 
Hawkins & Co., of Boston, jointly, 
as 2%s, at a price of 101.132, a 
basis of about 2.098%. Sale con- 
sisted of: . 


$150,000 High School addition 
notes. Due on Nov. 15 from 
1949 to 1968 inci. 
52,000 water main notes. Due on 
Nov. 15 from 1949 to 1961 incl. 
15,000 fire station notes. Due on 
Nov. 15 from 1949 to 1951 incl. 


Each issue is dated Nov. 15, 
1948. Second high bid of 100.688 
for 244s was made by Estabrook & 
Co., and Lee Higginson Corp., 
jointly. 


Stoneham, Mass. 


Note Sale—The issue of $100,- 
000 water main notes offered on 
Oct. 29 was awarded to the Sec- 
ond National Bank of Boston, as 
1%s, at a price of 100.853, a basis 
of about 1.574%. Second high bid 





of 100.673 for 134s was made by 
Lee Higginson Corp. 

The notes are dated Nov. 1,) 
1948. Denom. $1,000. Due Nov. 1, | 
as follows: $5,000 in 1949 and| 
1950, and $4,000 in 1951. Principal | 
and interest payable at the Day} 
Trust Co., Boston. Notes will be) 
prepared under the supervision of | 
and certified as to their genuine- | 
mess by the Director of Accounts, | 
Massachusetts Department of Cor-_| 
porations and Taxation. 


MICHIGAN 


Benton Township School District | 
No. 4 (P. O. Benton Harbor), | 
Mich. | 


Bond Offering—Bert Bergmark, | 
District Secretary, will receive | 
sealed bids until 5 p.m. (EST) on) 
Nov. 9 for the purchase of $33,000 | 
not to exceed 3% interest coupon 
school bonds. Dated Sept. 1, 1948. | 
Denomination $500. Interest M-N. | 
Due March 1, as fellows: $6,500 | 
in 1949 to 1951, $7,000 in 1952, and | 
$6,506 in 1953. Principal and in- 
terest payable at the Farmers and | 
Merchants National Bank, Benton | 
Harbor. Rate of interest to be in | 
multiples of % of 1%. The in-| 
terest rate for each coupon period | 
on any one bond shall be at one | 
rate only. Bids shall be condi- | 
tioned upon the unqualified opin- | 
ion, approving the legality of the 
bonds of Miller, Canfield, Pad- | 
dock & Stone, of Detroit, which | 
opinion will be furnished without 
expense to the purchaser prior to | 
the delivery thereof. The pur-| 
chaser shaJl furnish bonds ready | 
for execution at his expense. The | 
bonds will be delivered at the. 
Farmers and Merchants National | 
Bank, Benton Harbor, or such) 
other place as may be agreed upon | 
with the purchaser. Enclose a cer- | 
tified or cashier’s check for $500, | 
payable to the District Treasurer. | 


Dowagiac Fractional Sch. Dist. | 
No. 1, Mich. 

Bond Offering—Harry C. Mosh-| 
er, District Secretary, will receive 
sealed bids until 7 p.m. (EST) on| 
Dec. 1 for the purchase of $200,000 
not to exceed 2% interest coupon 
construction bonds. Dated Sept. 15, 
1948. Denom. $1,000. Due $40,000 
on March 15 from 1949 to 1953 in- 


clusive. Principal and _ interest 
(annually on March 15) payable 
at the office of the District. Rate 
of interest to be in multiples of %4 
of 1%. The interest rate for each 
coupon period on any one bond 
shall be at one rate only. The 
bonds will be awarded to the bid- 
der whose bid produces the low- 
est interest cost to the District, to 
be determined by computing the 
total dollar value of all future due 
coupons on the bonds from their 
date of their maturity and deduct- 
ing therefrom any premium. Each 
bidder shall state in his bid the 
interest cost to the District com- 
puted in the manner above speci- 
fied. No proposal! for the purchase 
of less than all of the bonds or at 
a price less than 100% of their par 
value will be considered. The Dis- 
trict is authorized and required by 
law to levy upon all the taxable 
property therein, such ad valorem 
taxes as may be necessary to pay 
these bonds and the interest there- 
on, within the limitation pre- 
scribed by Section 21, Article X 
of the Michigan Constitution and 
the Michigan Property Tax Limi- 
tation Act. These are the bonds 
authorized at the election held on 
June 14, by a vote of 683 to 234. 
Bids shall be conditioned upon the 
unqualified opinion of Miller, 
Canfield, Padock & Stone, of De- 
troit, whose opinion will be fur-| 
nished without expense to the) 
purchaser prior to the delivery) 
thereof approving the legality of | 
the bonds. The purchaser shall | 
furnish bonds ready for execution 
at his expense. Bonds will be de-| 
livered at the Detroit Trust Co.,! 
Detroit, or such other place as may | 
be agreed upon with the purchas- | 
er. Enclose a certified or cashier’s | 
check for $5,000, payable to the! 
District Treasurer. 


Holland, Mich. 


Bond Ottering—G. Grevengoed, | 
City Clerk, will receive sealed | 
bids until 4 p.m. (EST) on Nov. 





| 16 for the purchase of $150,000 not) 


to exceed 3% interest coupon spe-| 
cial assessment street bonds, di- 
vided as follows: 


District No. 3 bonds. Denomi- | 
nation $500. Due $500 Feb. 1,) 
1949 to 1958. 
7,000 West 2list Street Paving) 
District No. 4 bonds. Denomi-| 
nations $500 and $1,000. Due) 
Feb. 1, as follows: $500 in 1949) 
to 1954, and $1,000 in 1955 to 
1958. 


40,000 26th Street Paving District 
No. 1 bonds. Denomination | 
$1,000. Due $4,000 Feb. 1, 1949) 
to 1958. 


9,000 26th Street Paving District) 
No. 2 bonds. Denominations | 
$500 and $1,000. Due Feb. 1, 
as follows: $500 in 1949 and 
1950, and $1,000 in 1951 to 
1958. 

8,000 18th Street Paving District 
No. 4 bonds. Denominations 
$500 and $1,000. Due Feb. 1, 
as follows: $500 in 1949 to 
1952, and $1,000 in 1953 to 
1958. 


1,000 Dock Street Paving District 
Bonds. Denomination $100. 
Due $100 Feb. 1, 1949 to 1958. 


7,000 4th Street and Central Ave- 
nue Paving District bonds. 
Denominations $500 and $1,- 
000. Due Feb. 1, as follows: 
$500 in 1949 to 1954, and $1,- 
000 in 1955 to 1958. 


27,000 25th Street Paving District 
No. 1 bonds. Denomination 
$1,000. Due Feb. 1, as follows: 
$2,000 in 1949 to 1951, and 
$3,000 in 1952 to 1958. 


12,000 South Central Ave. Pav-| 
ing District No. 2 bonds. De- 
nomination $1,000. Due Feb. 1, | 
as follows: $1,000 in 1949 to) 
1956, and $2,000 in 1957 and| 
1958. 


5,000 West 20th Street Paving) 
District No. 5 bonds. Denomi- 
nation $500. Due $500 Feb, 1 | 
1949 to 1958. 


29,000 Sixth Street Paving Dis-| 
trict No. 1 bonds. Denomina-'| 





Detroit, 


| cf 1°%). 


follows: $2,000 in 1949, and 
$3,000 in 1950 to 1958. 


Dated Aug. 1, 1948. Principal 
and interest payable at the City 
Treasurer’s office. Rate of interest 
to be in multiples of % of 1%. The 
interest rate for each coupon pe- 
riod on any one bond shall be at 
one rate only. The bonds of each 
issue shall be callable for redemp- 
tion at the option of the City at 
par and accrued interest, in in- 
verse numerical order, on any in- 
terest date. Bids will be received 
for all bonds or for bonds of any 
one district, but no bids will be 
received for less than all of the 
bonds of any district. No bids will 
be received at a price less than 
100% of par. Bids shall be subject 
to the unqualified opinion of the 
purchaser’s attorney approving the 
legality of the bonds, which shall 
be procured by the purchaser at 
his own expense. Purchaser shall 
furnish printed bonds at his own 
expense. Bonds will be delivered 
at the City Treasurer’s office or 
such other place as may be agreed 
on with the purchaser. Enclose a 
certified or cashier’s check for $3,- 
000, payable to the City Treasurer. 


Jefferson Consolidated Sch. Dist. 
(P. O. Route 4, Monroe), 
Frenchtown Township, Mich. 


Bond Sale—The $200,000 gen- 
eral obligation bonds offered on 
Oct. 28 — v. 168, p. 1739 — were 
awarded to a group composed of 
Stranahan, Harris & Co., Inc., 
Toledo, Jones B. Shannon & Co., 
and Siler & Co., of 
Toledo, at a price of 100.068, a net 
interest cost of about 2.568%, as 
follows: $120,000 234s, due on July 
1 from 1949 to 1951 incl., and 
$80,000 214s, due on July 1, 1952 
and 1953. The bonds are dated 
Nov. 1, 1948. Second high bid of 
100.108 for $160,000 234s and $40,- 
000 242s was made by a group 
composed of Crouse & Co., Ryan, 


Sutherland & Co., First of Mich- | 


igan Corp., and McDonald-Moore 
Oo. 


Manistee, Mich. 
Bond Offering—John S. Wat- 


$5,000 West 2lst Street Paving) son, City Clerk, will receive sealed 


bids until 7:30 p.m. (EST) on 
Nov. 9 for the purchase of $25,000 


| not to exceed 342% interest water 


and sewer revenue, 1948 coupon 
bonds. Dated May 15, 1948. De- 
nomination $1,000. Due $5,000 
Nov, 15, from 1949 to 1953 inclu- 
sive. The City will have the op- 
tion to redeem said issue prior to 
maturity in inverse numerical or- 
der, on any one or more interest 
payment dates at the par value 
thereof and accrued interest. No 


qualified opinion of Miller, Can- 
field, Paddock & Stone, of Detroit, 
approving the legality of the 
bonds, which opinion will be fur- 
nished, without expense, to the 
purchaser prior to delivery there- 
of. The City will pay the cost of 
printing the bonds. Enclose a cer- 
tified or cashier’s check for $500, 
payable to the City Treasurer. 


Midland School District, Mich. 

Bond Offering—E. H. Luce, Sec- 
retary of the Board of Education, 
will receive sealed bids until 
8 p.m. (EST) on Nov. 15 for the 
purchase of $1,500,000 school 
bonds. The issue was authorized 
at an election on Oct. 19. 


Monroe, Mich. 

Bonds Re-Offered — Doras A. 
Soleau, City Clerk, will receive 
sealed bids until 7:30 p.m. (EST) 
on Nov. 8 for the purchase of $2,- 
200,000 not to exceed 3%% in- 
terest coupon water supply sys- 
tem revenue bonds. At the pre- 
vious offering on Oct: 11, all bids 
were rejected. The bonds are 
dated Sept. 1, 1948. Interest J-J. 
Denom. $1,000. Due July 1, as 
follows: $45,000 in 1953, $50,000 in 
1954 to 1956, $55,000 in 1957, $60,- 
000 in 1958, $65,000 in 1959, $70,- 
000 in 1960, $75,000 in 1961, $80,000 
in 1962 and 1963, $85,000 in 1964 
and 1965, $90,000 in 1966 and 1967, 
$95,000 in 1968 and 1969, $100,000 
in 1970 and 1971, $105,000 in 1972 
and 1973, $110,000 in 1974 and 
1975, $115,000 in 1976 and 1977, 
and $120,000 in 1978. All bonds 
shall be callable for redemption 
at the option of the City in in- 
verse numerical order on July 1, 
1952, or on any interest payment 
date thereafter at par and ac- 
crued interest plus premiums as 
follows: As to each bond called 
for redemption on or prior to 
July 1, 1956, $25.00. As to each 
bond called for redemption there- 
after and on or before July 1, 
| 1960, $20.00. As to each bond 
| called for redemption thereafter 
'and on or before July T, 1964, 
| $15.00. As to each bond called for 
'redemption thereafter and on or 
| before July 1. 1968, $10.00. As to 
| each bond called for redemption 














thereafter and on or before July | 


/1, 1972, $5.00. No premium shall 
/be paid on bonds called for re- 
_demption after July 1, 1972. No- 
_tice of redemption shall be given 
by publication in a_ paper cir- 
_ culated in the State, which carries, 
/as part of its regular service, 
_notices of sale of municipal bonds, 
and in case of registered bonds, 
| 30 days’ notice shall be given by 
'mail to the registered address. 


bids will be considered for less | Principal and interest payable at) 
| the First National Bank, Monroe. | 


than all the bonds, or at. a price 
less than 100% of their par value. 
The interest rate for each coupon 
period on any one bond shall be 
at one rate only. These bonds 
are part of an authorized issue 
of $129,000. Principal and in- 
terest (M-N) payable at the Man- 
istee County Savings Bank 
Manistee. Rate of interest to be 
expressed in the multiples of % 
of 1%. The successful bidder to 
furnish printed bonds which will 
be delivered in Manistee, or such 


other place as may be agreed upon | 
A certified | 


with the purchaser. 
or cashier’s check for $500, pay- 
able to the City Treasurer, is re- 
quired. Legality to be approved 
by Chapman and Cutler, of Chi- 
cago, without cost to the pur- 
chaser. 


Midland, Mich. 


Bond Offering—Anna E. Coons, 
City Clerk, will receive sealed 
bids until-5 p.m. (EST) on Nov. 10 


'for the purchase of $18,000 not to 


exceed 3% interest Special Assess- 
ment District No. 2, sanitary sewer 
coupon bonds. Dated Nov. 1, 
1948. Interest M-N. Denomina- 
tion $1,000. Due Nov. 15, as 
follows: $3,000 in 1949 and 1950, 
and $4,000 in 1951 to 1953. Prin- 
cipal and interest payable at the 
City Treasurer’s office. Rate of 
interest to be in multiples of % 
The interest rate for each 
coupon period on any one bond 
shall be at one rate only. Bids 


| Registerable as to principal only, 
|on the books of the City Treas- 
|urer. Bids shall be conditioned 
|upon the unqualified opinion of 
| Miller, Canfield, Paddock & Stone, 
| of Detroit, approving the legality 
_of the bonds. The cost of such 
| opinion shall be paid by the City. 
|The City shall pay the cost of 
printing the bonds. Enclose a cer- 
tified check for $25,000, payable 
to the City Treasurer. 


MINNESOTA 


Benson, Minn. 


Bond Offering—Sealed bids will 
ibe received until Nov. 15 for the 
purchase of $35,000 street equip- 
ment and garage bonds. Dated 
Dec. 1, 1948. Due serially from 
| 1949 to 1955 inclusive. Issue was 
authorized at an election on Oct. 
22. 


Itasca County Common School 
District No. 6 (P. O. Deer River), 


Minnesota 


Bond Offering—C. A. Seavey, 
District Clerk, will receive sealed 
bids until 8 p.m. (CST) on Nov. 
| 9 for the purchase of $130,000 not 
| to exceed 342% interest coupon 
'funding bonds. Dated Nov. 1, 
| 1948. Interest F-A. Denom. $1,000. 

Due Feb. 1,_as follows: $7,000 in 
1950 to 1965, and $6,000 in 1966 to 
| 1968. Principal and interest pay- 
able at any suitable bank desig- 
‘nated by the successful bidder. 





tion $1,000. Due Feb. 1, as shall be conditioned upon the un-/ Bids will be preferred according 








to lowest net interest cost. No bid 
of less than par and accrued in— 
terest will be considered. The 
District will furnish without cost 
to the purchaser within 30 days 
after award of sale, the printed 
and executed bonds and the ap-— 
proving legal opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis. Enclose a certifiet 
or Cashier’s check for $2,000, pay— 
able to the District Treasurer. 


Madelia, Minn. 

Bond Sale—The $40,500 bonds 
offered on Oct. 18—v. 168, p; 1528 
—were awarded to J. M. Dain & 
Co., of Minneapolis, as 242s, at a 
price of 100.358, a basis of about 
2.45%. Sale consisted of: 


$34,500 fire hall bonds. Due on 
March 1 from 1950 to 1967 
incl. 

6,000 permanent improvement 
revolving fund bonds. Due on 
Sept. 1 from 1950 to 1959 incl, 


All of the bonds are dated Sep. 
1, 1948. Second high bid of 100.- 
348 for 242s was made by Shaugh- 
nessy & Co., and C, S. Ashmun & 
Co., jointly. 


St. Anthony, Minn. 


Bond Offering—J. R. Johnson, 
Village Clerk, will receive sealed 
bids until 8 p.m. (CST) on Nov. 23 
for the purchase of $100,000 per- 
manent improvement revolving 
fund bonds. Dated Nov. 1, 1948 
Denom. $1,000. Due May 1, as fol- 
lows: $5,000 in 1951 and 1952, 
$10,000 in 1953 to 1960, and $5,000 
in 1961 and 1962. All bonds ma- 
turing in 1957 and _ thereafter 
being subject to redemption on 
May 1, 1953, and any interest pay— 
ment date thereafter at a pre- 
mium of $30 per bond. Bids may 
be submitted stating one or more 
interest rates in multiples of % 
or 1/10 of 1%. The bonds will be 
made payable at any suitable 
bank or trust company designated 
by the bidder and will be de- 
livered at said place of payment 
or at the purchaser’s office within 
40 days after the date of sale. 
The Village will furnish printed 
bonds and the approving legal 
opinions of Faegre & Benson, of 
Minneapolis, and. H. W. Moody, of 
St. Paul, all without cost to the 
purchaser. Enclose a certified or 
cashier’s check for $1,000, payable 
to the Village. 


St. Paul, Minn. 


Bend Sale — The $2,000,000 
water works bonds offered on 
Nov. 4 — v. 168, p. 1740 — were 
awarded to a syndicate composed 
of Harris, Hall & Co., Inc., Equit— 
able Securities Corp., Laidlaw & 
Co., Bacon, Stevenson & Co., Rand 
& Co., and Blewer, Heitner & 
Glynn, as 2.40s, at a price of 100.— 
877, a basis of about 2.33%. Dated 
Nov. 1, 1948 and due serially on 
Nov. 1 from 1949 to 1978 inet. 
Second high bid of 100.265 for 
2.40s was made by Phelps, Fenn 
& Co., Inc., and Associates. 

Additional Sale — The $300,000 
public welfare bonds offered at 
the same time were awarded to 
Barr Bros. & Co., Inc., of New 
York, as 4s, at a price of 105,845, 
a basis of about 1.096%. Dated 
Nov. 1, 1948 and due on Nov. 2 
from 1949 to 1951 incl. Second 
high bid of 105.80 for 4s was made 
by the Harris Trust & Savings 
Bank, of Chicago, and Associates. 


Welcome, Minn. 

Bond Sale—The $35,000 water 
works bonds offered Oct. 28—v. 
168, p. 1740—were awarded to the 
Welcome State Bank, as 2%s, at 
a price of par. Dated Nov. 1, 1948 
and due on Nov. 1 from 1950 to 
1961 incl. The bonds are subject 
to prior redemption. Second high 
bid of 100.371 for 2.40s was made 
by the Allison-Williams Co. 


Batesville Special Consolidated 
School District (P. O. 
Batesville), Panola 

County, Miss. 
Bond Offering—Sealed bids wil 
be received on Nov. 8 for the pur- 
chase of $375,000 school construc- 
tion bonds. + 


kottangen-, 
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Columbia, Miss. 


Bonds Sold—aAn issue of $275,-- 1%. A 


\in the multiples of % or 1/20 of | Irondequoit. Union Free Sch. Dist.| City of Asheville General. 


certified or cashier's 


000 water plant revenue bonds/ check for $2,500, payable to the 


has been purchased by Newman, | Board of Education, is required. 


Brown & Co., of New Orleans. 


Philadelphia, Miss. 
Bonds Sold—An issue of $150,- 


000 4% water works and sewer) 
system been sold to) 
M. A. Saunders & Co., of Mem- | 


bonds has 


phis. Dated March 1, 1948. Legal- 
ity approved by Charles & Trau- 
ernicht, of St. Louis. 


NEBRASKA 


Bridgeport Sch. Dist., Neb. 
Bonds Sold—An issue of $10,000 
improvement bonds has been sold 
to .the Kirkpatrick-Pettis Co., of 
Omaha. Dated July 1, 1948. 


NEW JERSEY 


Long Branch, N. J. 


Bond Sale — The $66,000 bonds 
($56,000 school and $10,000 sew- 
er) offered on Nov. 3 were award- 
to Campbell & Co., of Newark, as 
2.60s, at a price of 100.289, a basis 


of about 2.54%. Second high bid) 


of 100.207 for 2.70s was made by 
B. J. Van Ingen & Co., Inc., New 
York. 


Lower Penn's Neck Township 
School District (P. O. 
Pennsville), N. J. 

Bead Sale—The $975,000 build- 
ponds offered on Nov. !I—v. 

1 p. 1740—were awarded to a 
composed of Stroud & Co., 

of ladelphia, Dominick & 
Dominick, of New York, Butcher 
& Sherrerd, and Hess & Co., both 
of Philadelphia, taking $974,000 
bonds as 2.35s, at a price of 
100.177, a basis of about 2.332%. 
Dated Oct. 1, 1948 and due on Oct. 
1 from 1950 to 1968 inclusive. 
Second high bid of 100.1377 for 
$974,000 bonds as 2.35s was made 
by a group composed of Smith, 
Barney & Co., Boland, Saffin & 
Co., and MacBride, Miller & Co. 


Montclair, N. J. 


Bond Offering—Joseph D. Mc- 
Kee, Town Clerk, will receive 
sealed bids until 3:30 p.m. (EST) 
on Nov, 16 for the purchase of 
$768,000 not to exceed 6% interest 
coupon or registered bonds, di- 
vided as follows: 
$126,000 schoo! bonds. 

343,000 improvement bonds of 
1948. 


171,900 water bonds of 1948, part 
of authorized issue of $171,418. 

78,000 ernergency housing bonds, 
part of authorized issue of 
$78,825. 

50,000 housing bonds. 

All of the bonds are dated Dec. 
1, 1948. Denomination $1,000. In- 
terest J-D. Due on Dec. 1, as 
follows: $44,000 in 1949, $55,000 in 
1950, $65,000 in 1951, $75,000 in 
1952 and 1953, $45,000 in 1954 to 
1958, $30,000 in 1959 to 1964, $25,- 
000 in 1965, and $24,000 in 1966. 
Principal and interest payment at 
the First National Bank & Trust 
Co., Montclair, or at the option 
of the hoider, at the Town Treas-: 
urer’s office. Each proposal must 
specify in a multiple of % or 1/20 
of 1% a single rate of interest 
which the bonds are to bear, and 
no proposal will be considered 
whieh specifies a rate higher than 
the lowest rate stated in any 
legally acceptable proposal. The 
successful bidder will be fur- 
nished with the opinion of Haw- 
kins, Delafield & Wood of New 
York City, that the bonds are valid 
and legally binding obligations of 
the Town. Enclose a certified or 
cashier’s check for $15,360, pay- 
able to the Town. 


Morris Plains School District, N. J. 


Bond Offering—A. A. Olin, Dis- 
trict Clerk, will receive sealed 
bids until 8 p.m. (EST) on Nov. 
16 for the purchase of $125,000 
not to exceed 6% interest school 
coupon or registered bonds. Dated 


Dec. 1, 1948. Denomination $1,000. 


Dee. 1, as follows: $10,000 
from. 1949 to 1953 inclusive, and 
$5,000.from 1954 to 1968 inclusive. 
Principal and interest (J-D) pay- 
able at the Trust Co., 
Morristown. Bidders to name a 
single rate of interest expressed 


| Legality to be approved by Haw- 
'kins, Delafield & 
| York City. 


| New Providence School District, 
New Jersey 


son, District Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
Nov. 15 for the purchase of $281,- 


| 000 not to exceed 4% interest cou- 


pon or registered school bonds. 


|Dated Oct. 15, 1948. Denom. $1,- 
'000. Due Oct. 15, as follows: $15,- 


000 from 1949 to 1964 inclusive; 
$11,000 in 1965, and $10,000 from 


/1966 to 1968 inclusive. Principal 


expressed in a multiple of % or 
1/20 of 1%. A certified check for 
$5,620, payable to order of the 
Board of Education, is required. 
Legality to be approved by Haw- 
kins, Delafield & Wood, of New 
York City. 


Piscataway Township Sch. Dist. 
(P. O. New Market), N. J. 

Bond Sale—The $160,000 school 
bonds offered Nov. 1—v. 168, p. 
1632—were awarded to Julius A. 
Rippel, Inc., and Campbell & Co., 
jointly, as 2142s, at a price of 
100.208, a basis of about 2.476%. 
Dated Oct. 1, 1948 and due on 
Oct. 1 from 1950 to 1966 inclu- 
sive. Second high bid of 100.17 
for 2%s was made by J. B. Han- 
auer & Co, 


NEW YORK 


Herkimer, N. Y. 


Bond Sale—The $343,000 bonds 
offered on Nov. 4—v. 168, p. 1846 
—were awarded to the Marine 
Trust Co., of Buffalo, and R. D. 
White & Co., of New York, jointly, 
as 2%s, at a price of 100.277, a 
basis of about 2.22%. Sale con- 
sisted of: 


1948. Dated Oct. 1, 1948 and 
due on Oct. 1 from 1949 to 
1969 inclusive. 

43,000 general hospital bonds. 
Dated July 15, 1948 and due 
on July 15 from 1949 to 1958 
inclusive. 


Second high bid of 100.293 for 
2.30s was made by a group com- 
posed of J. G. White & Co., Sher- 
wood & Co., and Bond & Goodwin. 


Houghsonville Fire District (P. O. 
Wappingers Falls), N. Y. 


Bond Offering — Kenneth W. 
Phillips, District Treasurer, will 
receive sealed bids at the National 
Bank of Wappingers Falls, until 
noon (EST) on Nov. 19 for the 
purchase of $25,000 not to exceed 
5% interest coupon or registered 
building and equipment bonds. 
Dated Nov. 1, 1948. Denomination 
$500. Due Nov. 1, as follows: 
$1,000 from 1949 to 1958 inclusive 
and $1,500 from 1959 to 1968 in- 
elusive. Bidder to name a single 
rate of interest, expressed in a 
multiple of 4% of 1%. Callable in 
inverse numerical order, at par 
and accrued interest, on any in- 
terest payment date. A certified 
check for 2% of the bonds, pay- 
able to order of the District, is 
required. Legality to be _ ap- 
proved by Phillips, Heaney & 
Schofield of Beacon. 


Huntington Union Free Sch. Dist. 
No. 1 (P. O. R. F. D. No. 1, 
Huntington), N. Y. 

Bond Offering — Olga DaCosta, 
District Clerk, will receive sealed 
bids until 10 a.m. (EST) on Nov. 
8 for the purchase of $22,000 not 
to exceed 5% interest coupon or 
registered building bonds. Dated 
Oct. 15, 1948. Denom. $1,000. Due 
$2,000 on Oct. 15 from 1949 to 1959 
inclusive. Bidder to name a single 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. Prin- 
cipal and interest (A-O) payable 
at the Northport Trust Co., North- 
port. A certified check for $440, 
payable to order of the District, is 
required. Legality to be approved 





by Vandewater, Sykes & Heckler, 
of New York City. 


| Principal and interest (M-N) pay- | 
‘able at the Genesee Valley Trust 
| Co., Rochester. 
‘for $10300, payable to order of 
| the District, is required. Legality 
'to be approved by Vanderwater, 
_and interest (A-O) payable at the| Sykes, Heckler & Galloway, of 
| Citizens Trust Co., Summit. Bidder| New York City. 

|to name a single rate of interest, 


$300,000 electric system bonds of. 


No. 4 (P. O. Rochester 12), N. Y. 
Bond Offering—Joseph B. Hale, | 
District Clerk, will receive sealed | 


City of Asheville, Series 2, 
City of Asheville Water. 


bids until 3 p.m. (EST) on Nov. | trict. 


| registered building bonds of 1948. 
Dated Nov. 1, 1948. Denomination | 
'$1,000. Due Nov. 1, as follows: | 


isive, and $25,000 from 1971 to 
1973 inclusive. Bidder to name a 
single rate of interest, expressed 
in a multiple of % or 1/10 of 1%. | 


A certified check 


Kenmore, N. Y. 

Bond Offering — Thomas W. 
Dickson, Village Treasurer, will 
receive sealed bids until 3 p.m. 
(EST) on Nov. 17 for the purchase 
of $380,000 not to exceed 5% in- 
terest coupon or registered sur- 
face drainage system bonds of 
1948. Dated Aug. 1, 1948. De- 
nomination $1,000. Due Aug. 1, 
as follows: $10,000 from 1949 to 
1962 inclusive, and $15,000 from 
1963 to 1978 inclusive. Bidder to 
name a single rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. Puincipal and interest 
(A-O) payable at the Northport 
Trust Co., Northport, a certified 
check for $440, payable to order 
of the District, is required. Le- 
gality to be approved by Vande- 
water, Sykes, Heckler & Galloway 
of New York City. 


Schenectady, N. Y. 


Bond Offering—W. F. O’Lough- 
lin, Director of Finance will re- 
ceive sealed bids until noon 
(EST) on Nov. 10 for the purchase 
of $150,000 not to exceed 5% in- 
terest coupon or registered local 
improvement bonds, divided as 
follows: 


$100,000 sewer bonds. Due $10.- 
000 on Dec. 1 from 1949 to 
1958 inclusive. 

50,000 street bonds. Due $10,000 
on Dec. 1 from 1949 to 1953 
inclusive. 


All of the bonds are dated Dec. 
1, 1948. Denomination $1,000. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % or 1/10 of 1%. Principal 
and interest (J-D) payable at the 
Chemical Bank & Trust Co., New 
York City. A certified check for 
$3,000, payable to order of the 
City, is required. Legality to be 
approved by Reed, Hoyt & Wash- 
burn, of New York City. 


West Babylon Fire District (P. O. 
Babylon), N. Y. 


Bond Offering — Clarence E. 
Johnson, District Clerk, will re- 
ceive sealed bids until 2 p.m. 
(EST) on Nov. 15 for the purchase 
of $58,000 not to exceed 5% inter- 
est coupon or registered construc- 
tion or equipment bonds. Dated 
Sept. 15, 1948. Denominations $1,- 
000 and $500. Due Sept. 15, as fol- 
lows: $5,500 from 1949 to 1952, 
inclusive; $6,000 in 1953, and $2,- 
000 from 1954 to 1968, inclusive. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % or 1/10 of 1%. Principal and 
interest (M-S) payable at the 
Babylon National Bank & Trust 
Co., Babylon. A certified check 
for $1,160, payable to order of the 
District, is required. Legality to 
be approved by Vandewater. 
Sykes, Heckler & Galloway, of 


Wood, of New | 16 for the purchase of $515,000 not | 


to exceed 5% interest coupon or | 





New York City. 


NORTH CAROLINA 


Buncombe County (P. O. 
Asheville), N. C. 

Tenders Wanted—The Sinking 
Fund Commission will receive 
sealed tenders until noon (EST) 
on Nov. 24 for purchase by the 
respective sinking funds, in the 
name of and on behalf of the issu- 
ing units of the following refund- 
ing or funding bonds, all dated 
July 1, 1936: , 





Buncombe County. 





Buncombe County, Series 2. 


Asheville Local Tax School Dis- 
Biltmore Special School Tax 
District. 
Haw Creek Special School Tax 


District. 
Johnson Special School Tax Dis- 


Bond Offering—Thomas C. Mus- | $20,600 from 1949 to 1970 inclu-_ trict. 


Oakley Special School Tax Dis- 
trict. 

Beaverdam Water & Sewer Dis- 
trict. 

Caney Valley Sanitary Sewer 
District. 

Fairview Sanitary Sewer Dis- 


| trict. 


Hazel Ward Water & Watershed 
District. 

South Buncombe Water & 
Watershed District. 

Swannanoa Water & Sewer Dis- 
trict. 

Woodfin Sanitary Water and 
Sewer District. 


Concord, N. C. 


Bond Offering—W. E. Easter-| 


ling, Secretary of the Local Goy- 
ernment Commission, will receive 
sealed bids until 11 a.m. (EST) on 
Nov. 9 for the purchase of $1,075,- 
000 not to exceed 6% interest cou- 
pon or registered water bonds. 
Dated Nov. 1, 1948. Interest M-N. 
Denomination $1,000. Due May 1, 
as follows: $16,000 in 1951 to 1955; 
$20,000 in 1956 and 1957; $25,000 
in 1958 and 1959; $35,000 in 1960 
to 1962, and $40,000 in 1963 to 
1982. Principal and interest pay- 
able in New York City. Bidders 
are requested to name the interest 
rate or rates, in multiples of % of 


1%. Each bid may name one rate | 


for part of the bonds (having the 
earliest maturities) and another 
rate or rates for the balance; but 
no bid may name more than four 
rates, and each bidder must spec=- 
ify in his bid the amount of bonds 
of each rate. Each rate bid must 
be for bonds of consecutive ma- 
turities. The bonds will be award- 
ed to the bidder offering to pur- 
chase the bonds at the lowest 
interest cost to the city, such cost 
to be determined by deducting the 
total amount of the premium bid 
from the aggregate amount of in- 
terest upon all of the bonds until 
their respective maturities. No bid 
of less than par and accrued in- 


terest, or for less than all of the’ 


bonds, will be entertained. Bids 
must be on a form to be furnished 
by the above Secretary. General 
obligations; unlimited tax; regis- 
terable as to principal alone; de- 
livery on or about Dee. 1, 1948, at 
place of purchaser’s choice. The 
approving opinion of Mitchell & 
Pershing, of New York City, will 
be furnished the purchaser. En- 
close a certified check for $21,500, 
payable to the State Treasurer. 


Surry County (P. O. 
Dobson), N: C. 


Bond Offering—W. E. Easterling, 
Secretary of the Local -Govern- 
ment Commission, will receive 
sealed bids until 11 a.m. (EST) on 
Nov. 9 for the purchase of $200,000 
not to exceed 6% interest coupon 
series B, school building bonds. 
Dated April 1, 1948. Interest A-O. 
Denomination $1,000. Due April 1, 


as follows: $4,000 in 1951 to 1955: | 
$5,000 in 1956 to 1960; $7,000 in| 


1961 to 1965; $8,000 in 1966 to 
1970, and $10,000 in 1971 to 1978: 
Principal and interest payable in 


New York City. Bidders are re-| 


quested to name the interest rate 
or rates in multiples of % of 1%. 
Each bid may name one rate for 


part of the bonds (having the) 


earliest maturities) and another 
rate or rates for the balance, but 


no bid may name. more than four 
_rates, and each bidder must spec- 


ify in his bid the amount of bonds 
of each rate. Each rate must be 
bid for bonds of consecutive ma- 
turities. The bonds will be award- 
ed to the bidder offering to pur- 


chase the bonds at the lowest in-| 


terest cost to the county, such cost 
to be determined by deducting the 
total ameunt of the premium bid 
from jhe°aggregate amount of in- 
terest upon all of the bonds until 
their respective maturities. No bid 
of less than par and accrued inter- 


| est will be entertained. Bids must 
be on a form to be furnished b 

the above Secretary. Géneral ob 
| igations; unlimited tax; register 
| able as to principal alone; delive 

| at place of purchaser’s choice. The 
| approving opinion of Reed, Hoyt 
& Washburn, of New York City 
| will be furnished the purchaser 
_Enclose a certified check for $4, 
000, payable to the State Treas 
urer. 


NORTH DAKOTA 


Botineau, N. Dak. 
| Bond Offering — Alice Gustaf- 
son, City Auditor, will receive 
| sealed bids until 8 p.m. (CST) on 
| Nov. 15 for the purchase of $63,- 
| 000 not to exceed 4% interest 
municipal building bonds. Dated 
Nov. 1, 1948. Interest J-J. Due 
Jan. 1, as follows: $3,000 in 1951 
to 1959, and $4,000 in 1960 to 1968. 
‘Bonds maturing later than Jan. 1, 
1959, will be subject to redemp- 
tion and prepayment om said date 
|and any. interest payment date 
| thereafter at par and accrued in- 
| terest in inverse numerical order. 
Principal and interest payable-at 
any suitable bank or trust com- 
pany designated by the purchaser. 
| No bid for less than par and ac- 
erued interest. The City will fur- 
nish the printed and executed 
bonds and the appreving opinion 
of Dorsey, Colman, Barker, Scott 
& Barber, of Minneapétis. Enclose 
a certified or cashier’s check or 
bank draft for 2% of the amount 
bid. 
CHICO 
Bainbridge, Ohio 
| Bond Offering—Oran Post, Vil- 
\lage Clerk; will receive sealed 
bids until noon (Est) on Nov. 12 
for the purchase of $15,000, 2% 
water works improvement bonds. 
Dated Oct. 1, 1948. Denomination 
$1,000 and $500. Due Dec. 1, as 
follows: $500 in 1950; $1,000 in 
1951; $500 in 1952; $1,600 in 1953; 
$500 in 1954; $1,000 in 1955; $500 
in 1956; $1,000 in 1957; $500 in 
1958; $1,000 in 1959; 500 in 1960; 
$1,000 in 1961; $500 in 1962; $1,000 
in 1963; 500 in 1964; $1,000 ‘in 
1965; $500 in 1966; $1,000 in 1967; 
$500 in 1968; and $1,000 in 1969. 
Bidders may. bid for a different 
rate of interest, expressed in the 
multiple of % of 1%.  Interést 
(J-D). The bonds are payable 
‘from limited taxes at the Village 
|Treasurer’s office. A certified 
_check or bond for 1% of the bonds 
‘bid for, payable to the Village, is 
required. Legality to be approved 
by Peck, Shaffer & Williams of 
Cincinnati. - 
Clyde, Ohio - 

Bend Offering — L. A. Pawsey, 
_ Village Clerk, will receive sealed 
| bids until 7 p.m. (EST) on Nov. 19 
for the purchase of $153,000 3% 
sanitary sewer bonds. Dated Oct. 
1,-1948. Interest. J-D, .Denomina- 
tion $1,000. Due $9,000 Dec. 1, 
1950 to 1966. Principal and inter- 
est payable at the Clyde Savings 
Bank Co., Clyde. The bonds are 
|supported by an unlimited tax. 
| Bidders may bid for a different 
rate of interest in-multiples of % 
|of 1%. The bonds will be sold to 
| the highest bidder, at not less than 
par and accrued interest. All bids 
must state the number of bonds 
bid for and the gross amount of 
bid and accrued interest to date of 
delivery. These bonds are part 
of an issue of $177,000, the bal- 
ance of which maturing in 1967 to 
| 1969, have been sold to the Vil- 
lage Bond Retirement Fund. . The 
proceedings for issuance of the 
bonds have been taken under su- 
pervision of Squire, Sanders & 
Dempsey, of Cleveland, whose ap- 
proving opinion together with the 
printed bonds will be furnished at 
the expense of the Village. Enclose 
a certified check for $1,600, pay- 
-able to the Village Treasurer. . 


Falls Township Local School Dist. 
(P. O. Zanesville), Ohio | 

Bend Offering — F. P. Spencer, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
{EST) on Nev. 17 for the purchase 
of $75,000 3% building bonds. Date 
Nov. 15, 1948. Denom. $1,000. In- 
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terest M-N. Due $3,000 Nov. 15,| City Treasurer’s office. The ap- 
1950 to 1974. Bidders may bid for} proving opinion of Winfree, Mc- 


a different rate of interest in mul- 
tiples of % of 1%. The bonds will 
be sold to the highest bidder for 
not less than the par value there- 
of. and accrued interest. All bids 
must state the number of bonds 
bid for and the gross amount of 
bid and accrued interest to date 
of.delivery. The bonds are payable 
from unlimited taxes, and are is- 
sued under authority of the gen- 
eral laws of the State, particular- 
ly the Uniform Bond Act. These 
are the bonds authorized at the 
general election on Nov. 4, 1947. 
No conditional bids will be re- 


ceived. The proceedings author-| 


izing the issuance of these bonds 
have been taken under the super- 
vision of Peck, Shaffer & Wil- 
liams, of Cincinnati, 
proving opinion will be furnished 
to the successful bidder without 
cost. Enclose a certified check or 
bond for 1% of the bonds bid for 
payable to the Board of Educa- 
tion. 


Fremont, Ohio 


Notes Offered—An issue of $12,- 


000 2% construction notes was of- 
fered on Nov. 6. Dated Oct. 1, 1948, 
and due Oct. 1, 1950. At the same 
time bids were considered on an 
issue of $2,000 Christy Boulevard 
and other street sewer construction 
bonds. Dated Oct. 1, 1948, and due 
$100 on Oct. 1 from 1950 to 1969, 
inclusive. 


Vermilion, Ohio 

Bond Sale--The $16,750 sani- 
tary sewer and water main im- 
provement bonds offered Nov. 1—- 
v. 168, p. 1633—were awarded to 
J. A. White & Co. of Cincinnati, 
as 2's, at a price of 100.764, a 
basis of about 2.373%. 
1, 1948 and due serially on Dec. 1 
from 1950 to 1959 inclusive. Sec- 
ond high bid of 100.41 for 2%s 


was made by Ryan, Sutherland & | 


Co. of Toledo. 


OKLAHOMA 


Davis, Okla. 


‘Bond Sale—tThe $10,000 fire de- 
partment equipment bonds of- 
fered Nov. 1—v. 168, p. 1847— 
were awarded to the First Na- 
tional Bank of Davis, as 2s. 


Ponca City Sch. Dist., Okla. 

Bond Offering—Jessie B. Wa- 
sham, Clerk of the Board of Edu- 
cation, will receive sealed bids un- 
til 8 p.m. (CST) on Nov. 15 for the 
purchase of $375,000 5% building, 
repair and equipment bonds, series 


A. Interest payable semi-annually. | 


Due $19,000 in 1950 to 1967, and 

3,000 in 1968. The bonds will be 
sold to the bidder offering the 
owest rate of interest and agree- 
ing to pay par and accrued inter- 
est. These bonds are part of the 
$475,000 issue, authorized at the 
election held on Oct. 19. Enclose 
a certified check for 2% of the 
amount bid. 


Tonkawa, Okla. 
Bonds Sold—-An issue of $115,- 
p00 water works extension and 
improvement bonds has been sold 
» the Security Bank, of Ponca 
ity, as follows: 


2,000 2s. Due on Sept. 15 from 
1951 to 1954 inclusive. 
32,000 2%4s. Due on Sept. 

from 1955 to 1958 inclusive. 
32,000 2%4s. Due on Sept. 
from 1959 to 1962 inclusive. 


15 


19,000 234s, Due on Sept. 15 from | 


1963 to 1965 inclusive. 
The bonds are dated Sept. 
1948. 
proved by George J. Fagin, of 
Oklahoma City. 


Bend, Ore. 


Bond Offering—George Simer- 
ille, City Recorder, will receive 
sealed bids until 8 p.m. (PST) on 
ov. 23 for the purchase of $75,000 


15, 


not to exceed 6% interest swim- | 


ming pool bonds. Dated Dec. 1, 
1948. 
Dec. 1, 1950 to 1964, subject to 
all and redemption on Dec. 1, 
1955, and on any interest paying 


whose ap-| 


Dated Dec. | 


15 


street 
Interest M-S. Legality ap- | 


| 1965 inclusive. 


Interest J-D. Due $5,000) 


| Culloch, Shuler & Sayre, of Port- 
|land, will be furnished the pur- 
chaser. Enclose a certified check 
for $1,000. 


Estacada, Ore. 


Bond Sale—The $35,000 water 
bonds offered on Nov. 1—v. 168, 
p. 1847—-were awarded to the First 
National Bank of Portland, as 
3%s, at a price of 100.52, a basis 
|of about 3.407%. Dated Nov. 1, 
| 1948 and due on Nov. 1 from 1949 
| to 1959 inclusive. Second high bid 
|of 98.44 for 3%s was made by the 
Pacific Northwest Co. 





Florence, Ore. 


| Bond Offering—H. F. Severy, 
| City Recorder, will receive sealed 
| bids until 7:30 p.m. (PST) on 
| Nov. 15 for the purchase of $9,- 

807.13 not to exceed 6% interest 

Bancroft Improvement coupon 
| bonds. Denom. $1,000, one for 
| $807.13. Due $807.13 in 1949 and 
| $1,000 in 1950 to 1958. Subject to 
| redemption in numerical order on 
| any interest paying date or dates 
| on and after two years from issue 
| date. Principal and interest pay- 
| able at the City Treasurer’s office. 
|The bonds shall be sold for the 
|highest price obtainable but not 
_for less than par and accrued in- 
| terest. Enclose a certified check 
| for 2% of bid. 


| Jackson County School District 
No. & (P. O. Ashland), Ore. 
Bord Sale Canceled-——Proposed 
| sale on Nov. 1 of $550,000 not to 
'exceed 5% interest school bonds 
_—v. 168, p. 1530—had to be can- 
| celed due to a legal defect in the 
bond election notice. 


| Multnomah County School District 
No. 28 (P. O. Portland), Ore. 


| Bond Offering—Sealed bids will 
| be received by the District Clerk 
until 8 p.m. (Pacific Standard 
| Time) on Nov. 12 for the purchase 
|of $40,000 school bonds. Dated 
Nov. 1, 1948. Denomination $1,000. 
Due $4,000 Jan. 1, 1950 to 1959. 
'Principal and interest payable 
at the County Treasurer’s office, | 
or at the fiscal agency of the State 
in New York City. The bonds will 





be sold to the highest bidder for 
not less than the par value and 
acrued interest to date of delivery. | 
The approving legal opinion of| 
Winfree, McCulloch, Shuler &| 
Sayre, of Portland, will be fur- 
nished the successful bidder. En- 
close a certified check for 5% of 
the par value of the bonds, pay- 
able to the District. 


Umatilla County School District 


No. 7 (P. O. Athena), Ore. 

Bond Offering—Sealed bids will | 
be received by the District Clerk | 
until 7.30 p.m. (Pacific Standard | 
Time) on Nov. 16 for the purchase | 
of $171,000 not to exceed 6% in- | 
terest school bonds. Interest J-D. | 
Denomination $1,000. Due Dec. 15, | 
as follows: $9,000 in 1949, $10,000 | 
in 1950 to 1953, $11,000 in 1954 to | 
1956, $12,000 in 1957 to 1959, $13,-| 
000 in 1960 to 1962, and $14,000 in| 
1963. Principal and interest pay-| 
able at the Country Treasurer’s of-| 
fice or at the fiscal agency of the 
State in New York City. The ap- 
proving opinion of Winfree, Mc- 
Culloch, Shuler & Sayre, of Port- 
land, will be furnished. 


PENNSYLVANIA 


Delta, Pa. 
Bonds Sold—aAn issue of $16,000 | 
improvement bonds has | 
been sold to the Delta National | 
Bank. as Zs, at a price of par. | 
Due $1,000 annually from 1950 to | 





j 
| 
| 





Ross Township Sch. Dist. (P. O. 
West View Pittsburgh 29) Pa. 


Bond Sale—The $250,000 gen- 
eral obligation bonds offered Nov. 
1—v. 168, p. 1847—-were awarded 
to Blair & Co., Inc., of Pittsburgh, 
at 2’4s, at a price of 101.134, a 
| basis of about 2.401%. Dated Nov. 
| 1, 1948 and due on Nov. 1 from 
| 1949 to 1978 inclusive. Second 
|high bid of 100.318 for 2%s, was 
made by Stroud & Co. of Phila- 


date thereafter. Payable at the|delphia. 


| Nashville. 
|due on Jan. 


Springfield Township (P. O. 
Springfield), Pa. 

Bond Offering—John W. Calder, 
Secretary of the Board of Town- 
ship Commissioners, will receive 
sealed bids until 7:30 p.m. (EST) 
on Nov. 16 for the purchase of 
$100,000 coupon funding and im- 
provement bonds. Dated Nov. 1, 
1948. Denom. $1,000. Due $5,000 
on Nov. 1 from 1949 to 1968 incl. 
Rate of interest to be expresséd 
in a multiple of % of 1%. Bids 
will be received for either non- 
callable bonds or for bonds call- 
able, in inverse numerical order, 
on Nov. 1, 1954, or on any subse- 
quent interest payment date. 
Whether callable or non-callable, 
the bonds must bear a single rate 
of interest. A certified check for 
2% of the bonds bid for, payable 
to order of the Township Treas- 
urer, is required. Legality to be 
approved by Townsend, Elliott & 
Munson, of Philadelphia. 


SOUTH DAKOTA 


Fairview, S. Dak. 

Bond Offering—L, R. Swenson, 
Clerk of the Town Board, will re- 
ceive sealed bids until 8 p.m. 
(CST) on Nov. 9 for the purchase 
of $6,000 not to exceed 2%% in- 
terest bonds, divided as follows: 
$3,500 fire hall bonds. 

2,500 water bonds. 


All of the bonds are dated Dec. 
1, 1948. Denom. $500. 


Pierre, S. Dak. 

Bonds Sold—An issue of $350,- 
000 electric revenue bonds has 
been sold to the Allison-Williams 
Co., of Minneapolis, and Kalman 
& Co., of St. Paul, jointly, as fol- 
lows: bonds due from 1950 to 1959 
inclusive are 3s, and those matur- 
ing from 1960 to 1963 bear in- 
terest at 34,%. The bonds are 
dated Nov. 1, 1948 and mature an- 
nually on Jan. 1. They are part 
of an issue of $670,000 authorized 
at an election Oct. 19. 


TENNESSEE 


Dickson, Tenn. 

Bond Sale—The $50,000 urban 
electric system revenue bonds, 
series A, offered on Oct’ 29—v. 
168, p. 1743—-were awarded to the 
Cumberland Securities Corp., of 
Dated Oct. 1, 1948 and 
1 from 1950 to 1959 
inclusive. The bonds are subject 
to prior redemption, 


Greenville, Tenn. 

Bond Sale—The $212,000 school 
bonds offered at public auction on 
Nov. 3 — v. 168, p. 1634 — were 
awarded to the Equitable Secur- 
ities Corp., Nashville, and the 
Fidelity Bankers Trust Co., Knox- 
ville, jointly, as follows: $62,000 
3s, due on Oct. 1 from 1949 to 1952 
inclusive, and $150,000 2%4s, due 
on Oct. 1 from 1953 to 1962 inclu- 
sive. Dated Oct. 1, 1948. 


Nashville, Tenn. 

Bond Sale — The $1,000,000 
schoo! bonds offered on Nov. 2-- 
v. 168, p. 1530—were awarded to 
a syndicate composed of Na- 
tional City Bank, Paine, Webber, 
Jackson & Curtis, Eastman, Dillon 
& Co., and Robert Winthrop & 
Co., all of New York, as 24s, at 
a price of 100.11, a basis of about 
2.495%. Due serially on Oct. 1 
from 1949 to 1988 inclusive. Sec- 
ond high bid of 100.092 for 24s 
was made by a syndicate com- 
posed of Equitable Securities 


Morton & Co., Milwaukee Co., 
and Blewer, Heitner & Glynn. 


TEXAS 


Brownsville, Texas 

Bond Sale—$750,000 utility im- 
provement revenue bonds of- 
| fered on Oct. 28—v. 168, p. 1307— 
| were awarded to the Texas Bank 
|& Trust Co.. of Dallas, at a net 
interest cost of about 3.079%. 
Dated Sept. 1, 1948 and due on 
‘Sept. 1 from 1949 to 1978 inclusive. 


Brooks County-County Indepen- 
dent School District (P. O. Fal- 


furrias), Texas 


Secretary of. the Board of Trus- 
tees, will receive sealed bids un- 











Bond Offering — A. J. Burditt, 


til 3 p.m. (CST) on Nov. 9 for the 
purchase of $650,000 not to exceed 
4% interest school house bonds. 
Dated Dec. 1, 1948. Interest J-D. 
Denomination $1,000. Due Dec. 1, 
as follows: $5,000 in 1949 to 1954, 
$6,000 in 1955 to 1958, $7,000 in 
1959 to 1962, $9.000 in 1963, $45,000 
in 1964, $47,000 in 1965, $49,000 in 
1966, $55.000 in 1967, $57,000 in 
1968, $59,000 in 1969, $60,000 in 
1970, $61,000 in 1971, $62,000 in 
1972, and $64,000 in 1973. Bonds 
maturing in 1964 and subsequent 
to be optional on and after Dec. 1, 
1963, at par and accrued interest. 
Principal and interest payable at 
the State Treasurer’s office. No 
bid shall name more than ‘three 
rates and shall be in multiples of 
not less than % of 1%. The Dis- 
trict will pay all costs incident to 
the issuance of the bonds and will 
furnish the approving opinion of 
the Attorney-General of the State 
and McCall, Parkhurst & Crowe, 
of Dallas. Delivery is expected to 
be made within 45 days from the 
date bids are accepted and shall 
be made at the American Nation- 
al Bank, Austin. Bids may be re- 
jected by the Board unless made 
on uniform bid blanks to be sup- 
plied by the District. These bonds 
are being offered subject to an 
election to be held on Nov. 6. En- 
close a certified check for 2% of 
the total principal amount of the 
bonds, payable to the Board of 
Trustees. 


Garland Independent School Dist. 


Texas 


Bond Offering — Ray Campbell, 
President of the Board of Trus- 
tees, will receive sealed bids until 
7 p.m. (CST) on Nov. 19 for the 
purchase of $300,000 not to exceed 
4% interest school house bonds. 
Dated Dec. 1, 1948. Interest J-J. 
Denomination $1,000. Due July 1, 
as follows: $3,000 in 1949 to 1953, 


$5,000 in 1954 to 1958, $7,000 in) 


1959 to 1963, $10,000 1964 to 1968, 
$15,000 in 1969 to 1974, $20,000 in 
1975 and 1976, $22,000 in 1977, and 
$23,000 in 1978. Principal and in- 
terest payable at the Mercantile 
National Bank at Dallas, Dallas. 
Each bidder is required to name 
in his proposal or bid the rate or 
combination of not more than 
three rates of interest the bonds 
are to bear stated in multiples of 
¥, of 1%. No bid will be consid- 
ered for less than par and accrued 
interest. The lowest net interest 
cost to the District will be the 
basis for determining the accept- 
able bid. The sale of said bonds 
is conditional upon their authori- 
zation at an election to be held in 


the District on Nov. 10. Sale will | 


be made subject to the approval 
of the State Attorney-General, 
and waiver of purchase by the 


State Board of Education, if so) 


waived, with delivery as soon 
thereafter as possible at the Mer- 
cantile National Bank at Dallas, 
Dallas. The District will furnish 
without cost the printed bonds 


i|and a certified record of the pro- 
ceedings including the approving 
opinion of the State Attorney-| 


General and waiver of the State 
Board of Education if so waived 


Any additional legal opinion de-| 


sired by the purchaser must be 


procured at his own expense. The) 
|right is reserved to reject all bids 


and to waive irregularities. En- 
close a certified or cashier’s check, 


‘on which no exchange charges 


shall , for $6,000 payable to 
Corp., Glore, Forgan & Co., W. H.| shall be due, for $ pay 


the District. 
Harris County (P. O. Houston), 


Texas 


Bond Sale — The $12,000,000 
road bonds offered Nov. 4—v. 168, 
p. 1743—-were awarded to a syn- 
dicate headed by the National 
City Bank of New York, as 2.80s, 
at a price of 100.29, a net interest 
cost of 2.772%. Sale consisted of: 


| $3,500,000 series B-1, 1948 bonds. 


Due $175,000 on Dec. 1 from 
1949 to 1968 incl. 

5,500,000 series B-2, 1948 bonds. 
Due $275,000 on Dec. 1 from 
1949 to 1968 incl. 

3,000,000 series 1948 bonds. Due 
$150,000 on Dec. 1 from 1949 
to 1968 incl. 


All of the bonds are dated Dec. 


1, 1948. The National City Bank 
of New York and its associates 
made public re-offering of the 
bonds at prices to yield from 1% 
to 2.95%, according to maturity. 
Other members of the account are 
as follows: Halsey, Stuart & Co. 
Inc.; Drexel & Co.; Blair & Co., 
Inc.; Kidder, Peabody & Co.; 
Union Securities Corporation; 
Shields & Company; Equitable 
Securities Corporation; Braun, 
Bosworth & Co., Incorporated; 
Harris, Hall & Company (Incor- 
porated); E. H. Rollins & Sons 
Incorporated; Trust Company of 
Georgia; R. S. Dickson & Com- 
pany, Incorporated; Roosevelt & 
Cross, Incorporated; Hornblower 
& Weeks; Laidlaw & Co.; First 
Southwest Company, Underwood, 
Neuhaus & Co. 

Also, Provident Savings Bank & 
Trust Company; Francis I. duPont 
& Co.; Fahey, Clark & Co.; Bar- 
cus, Kindred & Co.; Emerson, 
Roche & Company; Dittmar & 
Company; Moroney, Beissner & 
Co.; The Weil, Roth & Irving Co.; 
Seasongood & Mayer; Breed & 
Harrison, Inc.; Westheimer and 
Company; Ellis & Co.; Fridley & 
Hess; Lovett Abercrombie & Co.; 
Newhard, Cook & Co.; Wood, 
Gundy & Co., Incorporated; A. G. 
Edwards & Sons; Laird & Com- 
pany; Harold E. Wood & Co.; and 
R. H. Goodwin & Co. 

Runner-up in the competition 
for the bonds was a ndicate 
headed by the Harris ‘ust & 
Savings Bank, of Chicago, whose 
po was a price of 100.1599 for 

.80s. 


Harris County Flood Control Dist. 
(P. O. Houston 2), Texas 

Bond Sale—The $3,000,000 se- 
ries C of 1948 bonds offered on 
Nov. 4—v. 168, p. 1743—were 
awarded to a syndicate composed 
of Lehman Bros., Stone & Web- 
ster Securities Corp., Estabrook 
& Co., Merrill Lynch, Pierce, Fen- 
ner & Beane, Salomon Bros. & 
Hutzler, Baeon, Stevenson & Co., 
Wm. E. Pollock & Co., G, C. Haas 
& Co., Pau] Frederick & Co., J. R. 
Williston, &.Co., R. D. White & 
Co., all of New. York; Chas. B. 
White & Co, of Houston, Dallas 
Union Trust Co., of Dallas, and 
R. J. Edwards,.Inc., of Oklahoma 
| City, as 2.90s..at a price of 100.14, 
a net-interest cost of about 2.886%. 
|The bonds are dated Dec. 1, 1948 
| and mature $150,000 on Dec. 1 
fron’ 1949 to 1968 inclusive. Sec- 
ond high bid of 100.55 for 3s was 
'made by’ a syndicate headed by 
the Northern Trust Co., of Chi- 
| cago, 





| 


| Harris County Houston Ship 
Channel Navigation District 


(P. O. Houston), Texas 


Bond Sale—The $2,500,000 series 
of 1948 improvement bonds of- 
| fered on Nov, 4—v. 168, p. 1743-—- 
jwere awarded to a_é syndicate 
‘headed by the Harris Trust & 
Savings Bank, of Chicago, as 2.80s, 
,at a price of 100.35, a net interest 
cost of about 2.76%. Dated Dec. 
1, 1948 and due $125,000 on 
Dec. 1 from 1949 to 1968 inclu- 
'sive. Second high bid of 100.17 
for 2.80s was made by a syndicate 
headed by the National City Bank 
of New York. Associate members 
‘of the successful Harris Trust & 
Savings Bank group are the fol- 
lowing: Bankers Trust Co., Leh- 
‘man Bros., Phelps, Fenn & Co., 
Chemical Bank & Trust Co., C. J. 
Devine & Co., all of New York, 
Philadelphia National Bank, of 
Philadelphia, Stone & Webster 
Securities Corp., Bear, Stearns & 
Co, Paine, Webber, Jackson & 
Curtis, Meurill Lynch, Pierce, 
Fenner & Beane, all of New York, 
Schoellkopf, Hutton & Pomeroy, 
of Buffalo, W. H. Morton & Co., 
Deminick & Dominick, both of 
New York, Stroud & Co., of Phila- 
delphia, Bacon, Stevenson & Co., 
of New York, Fidelity Union 
Trust Co., of Newark, W. E. Hut- 
ton & Co., First of Michigan 
Corp., both of New York, A. Web- 
ster Dougherty & Co., of Phila- 
delphia, Dallas Union Trust Co., 
Dallas Rupe & Son, both of Dallas, 
F. S. Smithers & Co., of New 
York; also Otis & Co., of Cleve- 
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land, Rotan, Mosle & Moreland, for the purchase of $1,700,000 not! 1948. Denomination $1,000. Due | to be paid by the purchasers. En-| annual sinking fund during the 
% interest sanitation | Oct. 1, 1968. Bidders may specify | close a certified check for $250, currency of these debentures of 


of Houston, Hannahs, Ballin & to exceed 3 


Lee, Donald MacKinnon & Co., coupon or registered bonds. Dated | 


Wm. E. Pollock & Co., all of New Dec. 1, 1948. Due Dec. 1, as fol-| 
York, R. J. Edwards, Inc., of Okla- lows: $20,000 in 1950, and $60,000 
homa City, J. R. Williston & Co., from 1951 to 1978 inclusive. Bid-_| 
Byrne and Phelps, Inc., both of ders to name the rate of interest, 
New York, Thomas & Co., of expressed in the multiples of VY, | 
Pittsburgh, Paul Frederick & Co., and 1/10 of 1%. Principal and in-| 
of New York, Moss, Moore & Co., | terest will be payable from reve-| 


of Dallas, G. C. Haas & Co., R. D. nues from the sewage disposal; upon terms of par — accrued | 
: wit a pre-| 


White & Co., both of New York, 


system. In the event that the net 


: interest, 


the redemption terms and pro- 
visions; however the Authority 
has considered as acceptable that 
the bonds be optional for re- 
demption prior to maturity on and 
after Oct. 1, 1951, in whole at any 
time and in part in numerical or- 
der on any interest payment date, 


together 


Chas. B. White & Co., of Houston, revenues from the system shall|mium of 3% of the principal 


and the J. R. Phiilips 
Co., of Houston. 


Lamar Indep. School District 
(P. O. Rosenberg), Texas 
Bond Offering--The Board of 


due. 


Investment | not be sufficient for that purpose,| amount thereof if called for re- 
‘the full faith and credit of the) 
City will be responsible for the} 
payment of principal and interest, 
of the bonds as the same become} 
Principal and interest (J-D) | 


demption on or prior to Oct. 1, 
1956; 2% of the principal amount 
thereof if called for redemption 
thereafter and on or prior to Oct. 
1, 1959; 1% of the principal 


Trustees will receive sealed bids | payable at the Chase National| amount thereof if called for re- 
until 5:30 p.m. on Nov. 4 for the | Bank, New York City. The printed| demption thereafter and on or 


purchase of $875,000 school house bonds will be furnished by the| prior to Oct. 1, 1962; and without | 
|City. A statement of anticipated | 
|revenues and expenses, prepared | 


bonds. 


Merkel Indep. Sch. Dist., Texas 

Bond Sale—The $300,000 school 
bonds offered Oct. 29—v. 168, p. 
1532—-were awarded to Robert E. 
Levy & Co., of Waco, and R. A. 
Underwood & Co., of Houston, in 
joint account. 


Tulia, Texas 
Bends Scold—tThe First South- 
west Co. of Dallas, has purchased 
the following $160,000 312% 
bonds: 
$135,000 electric light and power 
plant revenue bonds. 
25,000 city hall and fire station 
bonds. 
Dated Sept. 1, 1948. Legality ap- 
proved by Dumas, Huguenin & 
Boothman of Dallas, 


VIRGINIA 


Portsmouth, Va. 


Bond Offering—W. Guy Ancell, 
City Manager, will receive sealed 
bids until noon (EST) on Nov. 9 


|by Greeley and Hansen, Engin- 
|eers, will be forwarded upon re- 
quest. Legality to be approved 


by Wood, King and Dawson, of, 


New York City. 


WASHINGTON 


Ephrata, Wash. 

Bond Sale—An issue of $29,000 
general obligation bonds was 
awarded on Nov. 1 to the State of 
Washington, as 24s, at a price of 
par. 


Washington Toll Bridge Authority 
(P. O. Olympia), Wash. 
Bond Sale — The $10,500,000 
Puget Sound Toll Bridge and 
Ferry revenue bonds offered on 
Nov. 4—v. 168, p. 1848—were 
awarded to a syndicate headed by 
Kuhn, Loeb & Co., and A. C. Allyn 
& Co., Inc., both of New York, 
as 43s, at a price of 95.50, a basis 


of about 4.378%. Dated Oct. 1. 








payment of any premium if called 
for redemption 
prior to maturity. Principal and 
interest payable at the principal 
office of the Trustee, or at the 
principal office of the Fiscal 
Agent of the State in New York 
City (Chemical Bank & Trust 
Co.). 

WISCONSIN 

Ridgeway, Wis. 

Bond Offering—Edna C. Berg, 
Village Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on 
Nov. 9 for the purchase of $9,000 
24%.% water works extension 
bonds. Interest M-N. Dated Nov. 
1, 1948. Due $500 Nov. 1, 1950 to 
1967. Bonds maturing on or after 
Nov. 1, 1957, subject to redemp- 
tion at 102% of the par value 
plus accrued interest in inverse 
numerical order. The approving 


opinion of Lines, Spooner & 
Quarles, of Milwaukee, and fur- 
iishing and printing of the bonds 








$12,000,000 


Harris County, Texas 


Harris County, at The National Bank of Commerce of 


Interest Exempt from Federal Income Taxes under Existing 


2.80% Road (Unlimited Tax) Bonds 


Dated December 1, 1948. Due $600,000 each December 1, 1949-68, inclusive. Principal and semi- 
annual interest (June 1 and December 1) payable at the office of the Treasurer of 


New York City. Coupon Bonds im denomination of $1,000. 


Houston, or in 


Statutes and Decisions 


rof 


| bids until 8 p.m. (MST) on Nov. | 
thereafter and/99 for the purchase of $100,000 | 


not to exceed 4% interest build- 


| payable to the Village. 


Shorewood Sch. Dist. No. 4, Wis. 
| Bond Sale—The $60,000 build- 
‘ing bonds offered on Oct. 28—v. 
| 168, p. 1744—were awarded to the 
Milwaukee Co., of Milwaukee, as 
2s, at a price of 101.18, a basis of 
about 1.849%. Dated Nov. 1, 1946 
and due on Nov. 1 from 1953 to 
1958 inclusive. Second high bid | 
101.02 for 2s was made by 
Paine, Webber, Jackson & Curtis. | 


WYOMING 


Lincoln County School District 
No. 2 (P. O. Diamondville), 
W yoming 
Bond Offering — Mary Stanga, | 
District Clerk, will receive sealed | 


ing bonds. Dated Aug. 1, 1948. | 
Denomination $1,000. Due Aug. 1, | 
as follows: $5,000 in 1949; $6,000 
from 1950 to 1953 inclusive; $7,000 | 
from 1954 to 1962 inclusive and | 
$8,000 in 1963. Bonds maturing in 
1959 and thereafter, at the option | 
of the District, shall be redeem- | 
able in inverse numerical order | 
on Aug. 1, 1958, or on any interest 
date thereafter. A certified check 
for 5% of the amount bid, pay- 
able to the District Treasurer, is 
required. The printed bonds and 
the approving opinion of Myles 
P. Tallmadge, of Denver, will be 
furnished by the District without 
cost to the purchaser. 


ALBERTA 
Edmonton, Alta. 

Debenture Offering — The City 

Commissioners will receive sealed 

bids until noon (Mountain Stand- 

ard Time) on Nov. 22 for the pur- 

chase of $1.300,000 debentures, di- 

vided as follows: 

$650,000 3% transit and telephone 
systems debentures. Due $65,- 
C00 on Dec. 1 from 1949 to 
1958 inclusive. 

650,000 3%% transit and tele-| 
phone systems debentures. | 
Due $65,000 on Dec. 1 from) 
1959 to 1968 inclusive. 


The issues are dated Dec. 1, 
1948. Denomination $1,000. Inter- 
est J-D. Principal and interest 
payable in Canadian funds, in the 
Cities of Edmonton, Calgary, To- 
ronto, Montreal, Winnipeg or Van- 
couver, at holder’s option. The 
debentures wiil be direct obliga- 





|a sum equal to 2% of the princi- 
|pal amount thereof. In the opin- 
|ion of counsel, these debentures 
| will be legal, valid and binding 
direct and general obligations of 
the Province and will be charge- 
able, principal and interest on the 
Consclidated Revenue Fund of 
Province. Legality approved by 
Daly, Thistle, Judson & McTag- 
gart of Montreal, 


NOVA SCOTIA 


Nova Scotia (Province of ) 
Debentures Publicly Offered— 


A syndicate composed of Wood, 
Gundy & Co., Bank of Montreai, 


McLeod, Young, Weir & Co.. and 
Cochran, Murray & Co., is making 
public offering of $18,500,000 re- 
funding, road and bridge deben- 
tures, divided as follows: 
$3,500,000 2%s. Due in 1952. 
8,009,000 3s. Due in 1956; optional 
in 1954. 
10,000,000 3%4s. Due in 1963; op- 
tional in 1961. ; : 


ONTARIO 


Ontario (Province of ) 

Debentures Publicly Offered— 
Public offering of $50.000,000 de- 
bentures was made recently by a 
syndicate composed of: Wood, 
Gundy & Co. Ltd.; McLeod, 
Young, Weir & Co., Ltd.; Domin- 
ion Securities Corp., Ltd.; Bell, 
Gouinlock & Co., Ltd.; A. E. Ames 
& Co., Ltd.; Mills, Spence & Co., 
Ltd.; Midland Securities, Ltd.; 


‘Royal Securities Corp., Ltd.; Coch- 


ran, Murray & Co., Ltd.; McTag- 
gart, Hannaford, Birks & Gordon, 
Ltd.; Fry & Co.; Harrison & Co., 
Ltd.; Collier, Norris & Quinlan, 
Ltd.; Matthews & Co.; R. A. Daly 
Co., Ltd.; Burns Bros. & Denton, 
Ltd.; Anderson & Co.; Gairdner & 
Co., Ltd.; Brawley, Cathers & Co.; 
Bartlett, Cayley & Co., Ltd.; 
Charles H. Burgee & Co.; J. L, 
Graham & Co., Ltd.; A. M. Ram- 
say & Co.; Flemming & Co.; Fair- 
clough & Co., Ltd. 

The issue is divided as follows: 
$10,000,000 24%s. Due Nov. 1, 1953. 
15,000,000 3s. Due Nov. 1, 1959. 
25,000,000 3s. Due Nov. 1, 1966. 


| The debentures are dated Nov. 

'1, 1948 and the proceeds will be 
used by the Province as follows: 

| $25,398,000 for refunding purposes 
‘and the balance for capital ex- 
|penditures. Principal and half- 
|yearly interest (May 1 and Nov. 1) 

| payable in lawful money of Can- 
| ada in Toronto or Montreal at the 
| holders’ 


option. Denomination: 


Eligible, in our opinion, as Legal Investments for Savings Banks 


° * ‘ | . 
and Trust Funds in New York State tions of the City. The proposed is-| $1,000. Debentures may be regis 


sue is for the purchase of addi-| tered as to principal. Redeem- 
tional equipment required in con-| able as a whole, but not in part, 
nection with the Edmonton Tran- | on thirty days’ notice on any in- 
sit System and the Edmonton terest date on or after Nov. 1, 
Telephone System. Tenderers are | 1957, in respect of the 3% De- 
required to state the net price to | bentures due Nov, 1, 1959 and on 
the City for Edmonton payment|or after Nov. 1, 1964 in respect of 
and Edmonton delivery of the de-|the 3% Debentures due Nov. l,. 
bentures on Dec. 1, 1948, to which | 1966, in each case at 100 and in- 
accrued interest will be added if|terest. Legal opinion of Daly, 
delivery be made after that date. | Thistle, Judson & McTaggart. 
Legal opinion will be at the ex-| 
pense of the successful bidder. | QUEBEC 
Hall, 


Que. 
NEW BRUNSWICK Bond Sale—An issue of $500,000 


New Brunswick (Province of ) |new capital bonds was awarded 

Debentures Publicly Offered—- on Oct. 26 to McLeod, Young, 
Public offering of $5.500,000 344% | Weir & Co., and Bell, Gouinlock 
sinking fund debentures is being | & Co., both of Toronto, jointly, at 
made by a syndicate composed of |a price of 96.81, a net interest 
the Dominion Securities Corp.,| cost of about 3.84%, as follows: 
Bell, Gouinlock & Co., Wood, | $100,000 3%s. Due on Feb. 1 


d : . , Young, | from 1950 to 1953 inclusive. 
om dle? ang “ep Begg / 400.000 344s. Due on Feb. 1 from 
oF ay" Pes Ee 0-, | 1954 to 1963 inclusive. . 
Mills, Spence & Co., Eastern rt 


curities Co., Cochran, Murray & | Thetford Mines, Que. 
Ch: tat P. 3. Bieanan & Co: Bord Sale—An issue of $520,000 


; city improvement bonds was 
| Dated Nov. 15, 1948. Denomina- | gwarded on Oct. 18 to the Can- 
| tions $1,000 and $500. Due Nov. adian Bank of Commerce, Societe 
|15, 1963. Principal and in-/|de Placement, Inc. and McNeil, 
terest payament at the main of- Matha, Inc., in joint account, at 
fice of a designated chartered |a price of 98.61, for $222,000 bonds 
bank in Halifax, Charlottetown, as 3s, due on Sept. 1 from 1949 to 
Saint John, N. B., Moncton, Fred- | 1958 inclusive; $138,000 3%4s, due 
ericton, Montreal, Toronto, Win-|on Sept. 1 from 1959 to 1963 in- 
_|nipeg, Regina,’ Calgary or Van- |clusive, and $160,000 3's, due on 
/couver. The authorizing Order- |Sept. 1 from 1964 to 1968 inclu- 
\In-Council will provide for an’ sive. Dated Sept. 1, 1948. 


These Ponds, issued for road purposes, in the opinion of counsel will be valid and legally binding 
obligations of Harris County, Texas, payable both principal and interest from ad valorem taxes which 
may be levied upon all the taxable property therein without limitation as to rate or amount. 


To Yield 1.00% to 2.95% according to maturity 


(Accrued interest to be added) 


The above Bonds are offered subject to prior sale, for delivery when, as and if issued and 
received by us and subject to the approval of legality by Messrs. Vandewater, 
Sykes, Heckler and Galloway, Attorneys, New York City. 


Drexel & Co. 
Union Securities Corporation 
Braun, Bosworth & Co. 


Incorporated 


Trust Company of Georgia 
Hornblower & Weeks 
Underwood, Neuhaus & Co. 
Francis I. duPont & Co. 
Moroney, Beissner & Co. 


R. H. Goodwin & Co. 


The National City Bank of New York Halsey, Stuart & Co. Inc. 
Blair & Co., Inc. Kidder, Peabody & Co. 

Shields & Company Equitable Securities Corporation 
Harris, Hall & Company E. H. Rollins & Sons 


(Incorporated) Incorporated 


R. S. Dickson & Company Roosevelt & Cross 
ncorporat Incorporated 
Laidlaw & Co. First Southwest Company 
Provident Savings Bank & Trust Company 
CINCINNATI 
Emerson, Roche & Company Dittmar & Company 


Fridley & Hess Lovett Abercrombie & Co. 
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